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MORTGAGE

DEFINITIONS

Words used ir. multiple sections of this document are desined below and other words are defined in Sections

3,11, 13, 18, 20 and 21. Cerwmin rules regarding the usase of words used in this document are also provided
in Secdon 16.

(A) "Security Instrument" means this document, which is dawd ™~ July 12, 2001 ,
logether with all Riders o this document.

(B) "Borrower" is JONATHAN SIMPKINS A SINGLE PERSON

Borrower is the morigagor under this Security Insrument.
(C)"Lender” is  FIRSTAR BANK, N.A.

|
|
|
|
i
|
|
|
i Lenderisa  NATIONAL ASSOCIATION

L\ organized and existing under the laws of  THE UNITED STATES OF AMERICA
i
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‘. Lender’s address is 480Y FREDERICA STREEY
OWENSBORD, KY 42301

Lender is the mortgagee under this Securiry Insmument,

(D) "Note" mesns the promissory note signed by Barrower and dated July 12, 2001
The Note states that Borrower owes Lender  Two Mundred Twelve Thousand, Four

Hundred and No/100 =-ee--vvacumccamncacan- m———————— St L LEEEE Dollars
7 (US.$ 212,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
I Payments and 1o pay the debt in full not lazer than August 1, 2031. .
‘ (E) "Propmy" means the property that is described below under the heading “Transfer of Rights in the
¥) "Loun :oeans the debi evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Naie, and all sums due under this Security Instrument, plus interest.
(G) "Riders” =i all Riders w this Security Instrument that sre executed by Borrower. The following
Riders are to be excred by Borrower [check box as applicable):

Adjusmble Rate Rides- /] Condominium Rider () Second Home Rider
Balloon Rider {__!Planned Unit Devalopment Rider [_] 14 Family Rider
VA Rider [t mivisekly Payment Rider [ Othexs) (specify]

(H) "Apphicable Law" means all controling applicable federal, stare and local statutes, regularions,
erdinances and administrative rules and orders (thar have the effect of law) as well as all applicable final,
non-appealabls judicial opinions.
(D "Community Association Dues, Fees, and Asscssmints" means all dues, fees, assessments and other
| charges that are imposed on Borrower or the Propeny by a condominium association, homeowners
: association ot similar organization.
. (J) "Electronic Funds Transfer" means any mansfer of funds oter than a transaction originated by check,
| drafl, or similar paper instrument, which is initiated through an riertronic terminal, telephonic mstrument,
| COMPUIET, OF Magnetic Wpe $0 as o order, insmruct, or authorize a ‘iancial institution 1o debit or credit an
account. Such term includes, but is not limited o, point-of-sale mansfers, automaied teller machine
‘l transactions, transfers initiated by telephone, wire transfers, and automated Giearinghouse transfers.
(K) "Escrow Items" means those items that are described in Section 3,
i (L) "Miscellaneous Proceeds” means any compensation, setlement, award of dami52s. or proceeds paid by
i any third party (other than insurance proceeds paid under the coverages described ifi Section §) for: (i)
|
|
]
|

b
p
i
1
i
]
1]
!
J

damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any-part £ the Property;
{ii1) conveyance in lien of condemnation; or (iv) misrepresemations of, or omissions as 1o, the v3lue and/or
condition of the Property.
i (M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or ¢efau’t on,
the Loan.
; (N) "Periodic Payment” means the regularly scheduled amount due for (i) principal and inezest under the
; Note, plus (i) any amounts under Section 3 of this Security Iasrrument.
(0) "RESPA" means the Real Estate Settement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
; implementing regulation, Regulation X (24 CF.R, Part 3500), as they might be amended from time to time,
i or any additional or successar legislation or regulation that governs the same subject matter. As used in this
Security Instrament, "RESPA" refers to all requirements and restrictions that are imposed in regard o a

!L "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan”
| under RESPA.
[
I
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether cr not
that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROFERTY

modifications of the Note; and () the perfarmance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

W Lender and Lender's successors ang assigns, the following described property localed in the
PUBLIC RECORDS

{Type of Recording furisdiction]
of CORY COUNTY

IName of Recording Junsdiction):

SEE LEBAL DESCRIPTION ATTACHED HERETO AND WADE A PART
THEREOF

|
l
]l This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
\
!
|
|

Parcel ID Number: 09-18=104-017

which currently has the address of
325 SOUTH WARRINGTON ROAD [Streer)
DES PLAINES {Ciy), Ilinois 60016 [Zip Code)
{"Property Address”):
TOGETHER WITH all the improvemenis now oc hereafter erected on t:é property, and all easements, ¢

appurtenances, and fixtures now ar hereafter a part of the property. All replacemerts and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Securiy Instrument as the
Ilpmm'ﬂ

BORROWER COVENANTS thai Barrower is lawfully seised of the estate hereby corveyed and has
. the right 1o mortgage, grant and convey the Property and that the Property is unencumbered, except for
! encumbrences of record. Borrower warrants and will defend generally the title 10 the Property fgaiast all
‘ claims and demands, subject 10 any encumbrances of record.
| THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
I covenants with limited variations by jurisdiction to constitute a uniform secarity instrument covering real
property.
\ UNIFORM COVENANTS. Borrower and Lender coverant and agree as follows:
‘| 1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Cbarges.
\ Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
. prepayment charges and late charges due uader the Note. Borrower shall also pay funds for Escrow ltems
k
|
!
l
|
|
E

pursuant 0 Section 3. Payments due under the Note and this Security Insrument shall be made in U.S.

lalyale: .
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (¢) certfied check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an instirution whose deposits are insured by a federal agency,
instrumentality, or entity; or {d) Electronic Funds Trangfer,

Paymenis are deemed received by Lender when received ar the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may refum any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan crorent. Lender may accept any payment or partial payment insufficient to bring the Loan curreat,
without *vaiver of any rights hereunder or prejudice 10 its rights to refuse such payment or partial payments in
the future, bt L 2nder is not obligated to apply such payments at the time such paymenis are accepted. If each
Periodic Paymen: i applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may Ye!d such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does not do sovithin g reasonable period of time, Lender shall either apply such funds or return
them 10 Borrower. If not 2pp'ied earlier, such funds will be applied to the ouistanding principal balance under
the Note immediately prics © foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relitve Raorrower from making payments due under the Note and this Security
Instrument or perfarming the coverants »»d agreements secured by this Security Instrument
| 2, Application of Payments or 1'roceeds. Except as otherwise described in this Section 2, all payments
: accepted and applied by Lender shall be auplied in the following order of prionity: (a) interest due under the
Note; (b) principal due under the Note; (¢) aaornts due under Section 3. Such payments shall be applied to
: each Periodic Payment in the order in which it beame due. Any remaining amonnts shall be applied farst to
Inte charges, second 1o any other amounis due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment from Borrower for.=/dzlinquent Periodic Payment which includes &
sufficient amount to pay any late charge due, the payment mz; k2 applied 10 the delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Ledidi may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and 1o the <»:nt thal, each payment can be paid in
full. To the exient that any excess exists after the payment is applied 1o the full payment of one or more
Periodic Payments, such excess may be applied o any late charges duc. Volunary prepayments shall be
applied firgt 10 any prepayment charges and then as described in the Note,

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpons the due dale, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pey to Lender on the day Periodic Pavnents are due under :
the Note, unrl the Notwe is paid in full, a sum (the "Funds®) w provide for payment of amounts due for: (a)
axes and assessments and other items which ¢an anain priority over this Security Insrument a3 lien or
encumbrance on the Propesty; (b) leaschold payments ar ground rents an the Property, of any; (¢} premiums
for any and all insurance required by Lender under Secton 5; and (d) Morigage Insurance premiums, if any,
ar any sums payable by Borrower to Lender in Lieu of the payment of Morgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Iiems.” At originadon or at any
ume during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be sscrowed by Borrower, and such dues, fees and assessmenis shall be an Escrow Iiem.
Borrower shall promptly furnish 1o Lender all notices of amounts 10 be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Barrower's obligation to pay the Funds
for any ot all Escrow Items. Lender may waive Bommower's obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in wrting. In the event of such waiver, Borrower
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shall pay directly, when and where payable. the amounis due for any Escrow llems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
! 10 provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
! Instrument, as the phrase "covenant and agreement” is used in Section 9, If Borrower is obligated to pay
Escrow liems directly, pursuant to & waiver, and Borrower fails 1o pay the amount due for an Escrow ltem,
Lender may exercise its rights under Section § and pay such amount and Borrawer shall then be obligated
under Section 9 to repay to Lender any such amoun!. Lender may revoke the waiver as 1o any or all Escrow
[iems at any time by a notice given in accordance with Section 15 end, upon such revocation, Borrower shall
pay 10 Zcnder all Funds, and in such amounts, that are then required under this Section 3.
| Leiger may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender 1o apply
the Funds zi the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undcr «TSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estuii2 s of expenditures of future Escrow ltems or otherwise in accordance with Applicable Law,
f The Funds sua)’ oc eld in an institution whose deposits are insured by a federal agency, instrumentality,
' or enfity (including Linder. if Lender is an instittion whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall aprly the Funds o pay the Escrow Items no later than the time specified under
RESPA, Lender shall not ¢hurrl Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Esciow liems, unless Lender pays Borrower intetest on the Funds and
1 Applicable Law permits Lender 1o inake such a charge. Unless an agreement is made in writing ar Applicable
Law requires interest to be paid on the Furds, Lender shall not be required to pay Borrower any interes or
‘ carnings on the Funds. Borrower and Lende: ran agree in writing, however, that interest shall be paid on the
| Funds. Lender shall give to Borrower, withot charge, an annual accounting of the Funds as required by
i RESPA.
* If there is a surplus of Funds held in escrow 35 defined under RESPA, Lender shall account to
& Borrower for the excess funds in accordance with RESPA. 1f there is s shortage of Funds held in escrow, as
| defined under RESPA, Lender shall notify Borrower as rquired by RESPA, and Borrower shall pay o
| Lender the amount necessary to make up the shortage in acecidznce with RESPA, but in no more than 12
| monthly payments. If there is a deficiency of Funds held in essiow, atdefined under RESPA, Lender shall
1 notify Borrower as required by RESPA, and Borrower shall pay to Lindex the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly’ rayments,
‘ Upon payment in full of all sums secured by this Security Instrumeni,-Leider shall promptly refund
k Bomower any Funds held by Lender.
\ 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fuies, and impositions r
anributable to the Property which can attain priotity over this Security Instrument, lezsencld payments or
! ground rents on the Propenty, if any, and Community Association Dues, Fees, and Assessinenis ic any. To the
; extent that these items are Bscrow liems, Borrower shall pay them in the manner provided in Secann 3.
i Bomrower shall promptly discharge any lien which has prianity over this Security Instroraert unless
i Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acce piadle 10
1
b
|
|
|
|
I
|
|

Lender, but only so leng as Barrower is performing such agreement; (b} contests the lien in good faith by, or
defends against eaforcement of the lien in, legal proceedings which in Lender's opinion operate o prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secares from the holder of the lien an agreement safisfagtory to Lender subardinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a Lien which can anain
prianity over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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days of the dale on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions sct forth above in this Section 4.

Lender may require Bosrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan,

&. Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured against loss by fire, hazards included within the term “extended coverage,” and any other
hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance. This
insurance shall be mantained in the amounts {including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurence camier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Sorrower's choice, which right shall not be exercised unreasonably. Lender may require
Borrower to/psy; in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and-wrcking services; or (b) a one-time charge for flood 2one determination and certification
services and subscqocui charges each fime remappings or similar changes occur which reasonably might
affect such determinatior, or certification. Borrower shall also be responsible for the payment of any fees
imposed by the Federal Emsrpency Management Agency in connection with the review of any flood zone
determination reselting froin an ohiection by Borrower,

If Bomower fails to maintii iny of the coverages described above, Lender may obmin insurance
coverage, a Lender’s option and Boriuwer’'s expense. Lender is under no obligation o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might not
protect Borrower, Borrower's equity in the: Pronerty, or the contents of the Property, against any risk, hazard
or Lability and might provide grealer or le.sor coverage than was previously in effect Borrower
ackmowledges that the cost of the insurance coverage so obtamed might significandy exceed the cost of
i ingurance that Borrower could have obtzined. Any anourts disbursed by Lender under this Section 5 shall
become addidonsl debt of Borrower secured by this Sccariy, Instrument, These smounts shall bear interest at
the Note rate from the date of disbursement and shall be pay?hle. with such interesi, upon notice from Lender ;
to Bormowez requesting payment.

All insurance policies required by Lender and renewals of sach policies shall be subject o Lender’s
right to disapprove such policies, shall include a standard morro:ge clause, and shall name Lender as
morigages and/or as an additonal loss payee. Lender shall have the right w hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly pive 1o Lender il (eceipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not othervies required by Lander, for
damage to, or destruction of, the Property, such policy shall include a standard riertgage clause and shall
i name Lender as mortgagee and/or as an additional Joss payee.

\ In the event of loss, Barmower shall give prompt notice to the insurance carrier and-i.end==. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower olhervise agree in

| Whting, any insurance proceeds, whether or not the underlying insurance was required by Lerder, shall be

‘ applied 1 restoration or repair of the Property, if the restoration or repair is economically ressibis and

| Lender’s security is not lessened. During such repair and restoration period, Lender shall have the sigiw 10

i hold such insurance proceeds until Lender has had an opportunity to inspect such Property o ensure the work

| has been completed to Lender's satisfaction, provided that such inspection shall be undextaken promptly.

|

|

|

T TR

Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress
payments as the work 18 completed. Unless an agreement is made in writing or Applicable Law requires
interest 0 be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
: camings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall nol be
| paid oul of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
7 repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
I shall be applied o the sums secured by this Security Instrument, whether or not then due, with the

inlt/aie
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excess, if any, paid 10 Borrower. Such insurance proceeds
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Bomrower

does not respond within 30 days to a notice from Lender that the insurance
carrier has offered o semtle 8 claim, then Lender may negotiaie and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Barrower hereby assigns to Lender (2) Borrower’s rights to any insurance proceeds in an amount
not 1o exceed the amounts unpaid under the Note ar this Security Instrument, and (b) any other of Borrower's
rights (other than the right 10 any refund of uncamed premiums paid by Bomrower) under all insurance
policis ~overing the Property, insofar as such rights are applicable to the coverage of the Property. Lender

may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note of this Tecurity Instrument, whether or not then due.

6. Occvpancy. Borrower shall 0ccupy, establish, and use the Property as Borrower's principal residence
within 60 days w'e- the execution of this Security Instrument and shall continue 10 occupy the Property as
Borrower's principal rosidence for at leas one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiica consent shall not be

unreasonably withheld, or unlesg exlenuating circumstances
exist which are beyond Borrgwer's contral.

7. Preservation, Mawsieuance and Protection of the Property;
destroy, damage or impeir the Prejperty, allow the Property to deteriorase
Whether or not Borrower is residing-ir-Gi¢ Property, Borrower shall maintin the Property in order to prevent
the Property from deferiorating or decacasing in value due 1o its condition, Unless it is determined pursuant to
Section 5 that repair of restoration is not evor *mically feasible, Borrower shall promptly repair the Property if

damaged 1o avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
onerty, Borrower shall be responsible for repairing or

connecton with damage 1o, or the taking of, the Pr

restoring the Property only if Lender has released prececds for such purposes. Lender may dishurse proceeds
for the repairs and restoration in a single payment o: ¥ » series of progress payments as the work is
completed. If the insurance or condemnation proceeds are rovsufficient to repair ar restore the Property,
Borrower is not relieved of Borrower's obligation for the complessn= of such Tepair ar restoradon.

Lender or its agent may make reasonable enmmes upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements £a the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specif /iy, such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during *ie Loan application process,
Borrower or any persons or entiries acting ai the direction of Bomower or with Baower’s knowledge or
consent gave maierially false, misleading, or inaccurate information or statemenu o Lender (or failed to
provide Lender with material information) in connection with the Loan. Material represintatiyns include, but

g Borrower's occupancy of the Property &s Borawir's principal

shall be applied in the order provided for in

Inspections. Bormower shall not
or commit waste on the Property,

are not limited 1o, Tepresentations concemin
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Jusiravat. If
(a) Borrower fails 10 perform the covenants and agreements contaned in this Security Instrument, (b these is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a procecding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Inswument or 10 enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriste to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing

the Property. Lender’s actions can include, but are not limited 10: (a) paying any sums secured by a lien which

has priority over Ihis Security Instrument; (b) fppeanng in court; and (¢) paying reasonable
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attomeys’ fees 1o protect its interest in the Property and/or rights under this Security Instument, including its
secured position in a bankrupicy proceeding. Securing the Property includes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
| duty ar obligation to do so. It is agreed that Lender incurs no lisbility for not takmg any or all actions
| guthorized under this Section §.

Any amounts disbursed by Lender under this Section ¢ shall become additional debt of Borrower
secured by this Security Instrument, These amounts shall bear interest a the Note rate from the dae of
disbursement and shall be payable, with such interest, upon notice from Lender to Bomower requesting
payment

If thi~ Svcurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease.
If Borrower srauires fec titls to the Property, the leasehold and the fee title shall not merge unless Lender
| agrees (0 the meager in writing,
; 10. Mortgap. insurance, If Lender required Morgage Insurance as a condition of making the Loan,
] Barrower shall pay < jwemiums required 1o mainmin the Mortgage Insurance in effect If, for any reason,
| the Morigage Insurance riverage required by Lender ceases 1o be available from the morigage insurer that
‘ previously provided such in‘urance and Borrower was required to make separately designated payments
|

toward the premiums for M<igage Insurance, Borrower shall pay the premiums required 10 obtain coverage
substantially equivalent to the Mongaee Insurance previously in effect, ar a cost substantially equivalent to
the cost to Borrower of the Morwage Insurance previously in effect, from an alternate morgage insurer
! selected by Lender. If substantially eqrivaiwat Mortgage Insurance coverage is not available, Borrower shall
| continue to pay to Lender the amount oy the s«parately designated payments that were due when the insurance
coverage ceased 0 be i effect. Lender will uorept, use and retain these payments as a non-refundable loss
reserve i lieu of Mortgage Insurance. Such kds resirve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, and Lender siaii not be required 1o pay Borrower any interest or earnings
on such loss reserve. Lender can no longer require loss reyarve payments if Mortgage Insurance coverage {in
1 the amount and for the period that Lender requires) provided by an insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designeied payments toward the premioms for Mongage
‘ Insurance. If Lender required Morgage Insurance as a coiditon of making the Losn and Bomower was
' required 1o make separately desigoated payments toward the peeruivms for Morgage Insurance, Borrower
1 shall pay the premiums required to maintain Mongage Insurance in¢ffact, or 1o provide a non-refundable loss
\ reserve, until Lender’s requirement for Morgage Insurance ends in'accordance with gny written agreement
| between Barower and Lender providing for such termination or until te’ minition is required by Applicable
' Law. Nothing in this Section 10 affects Borrower's obligation w pay interesi 8! the rate provided in the Note.
| Mongage Insurance reimburses Lender (or any entity that purchases the te.e) for certgin losses it may
i incur if Borrower does not repay the Loan as agreed. Barrower is aot a 10 the Mungage Insurance.
Montgage insurers evaluate their torl risk on all such insurance in force fron tire to time, and may
| enter into agreements with other parties that share or modify their risk, or reduce losses: 1hese agreements are
| on terms and conditions that are satisfactory to the morgage insurer and the other party (or parsies) to these
' agreements, These agreements may require the mortgage ingurer lo make payments using any. sor.s of funds
| that the mortgage inswrer may have available (which may include funds obtained from Morgeze Lisarance
i premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurar. aay
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a partion of Borrower's payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that an
: affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the

insurer, the arrangement is often termed “captive reinsurance.” Further:
! (8) Any such agreements will not affect the amounts that Borrower has agreed to pay for
‘I Mortgage Insurance, or any other terms of the Loan. Such agreements will not incresse the amount
. Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
! (b) Any such agreements will not affect the rights Bosrower has - If any - with respect to the
! Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
i include the right to receive certain disclosures, fo request and obtain cancellatiop of the Mortgage

Inltlais:
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! Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
, Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.
i 11, Assignment of Miscellaneous Proceeds; Forfeiture. All Miscetlaneous Proceeds are hereby
| assigned to and shall be paid to Lender.
; If the Property is , Such Miscellaneous Proceeds shall be applied 10 restoration or repair of the
! Property, if the restorasion or repair is economically feasible and Lender’s security is not lessened. During
| such repair and restorarion period, Lender shall have the nght to hold such Miscellaneous Proceeds unt!
; Lender has had an oppormnity 1o inspect such Property to ensure the work has been completed o Lender's
| satisfaction, provided that such inspection shail be undertaken promptly. Lender may pay for the repairs and
| restorarion in a single disbursement or in a series of PTORICSS payments as the work is completed, Unless an
| agreemont is made in writing or Applicable Law requires interest to be paid on such Miscellaneays Proceeds,
! Lender <lall not be required to pay Borrower any inferest or eamings on such Miscellaneous Proceeds. If the
1 IeSIomAnon o repair is not economically feasible or Lender's secunty would be lessened, the Miscellaneous
\ Proceeds thal he applied to the sums secured by this Security Instrument, whether or not then due, with
I the excess, if'an; . maid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided for
r

In the event o a “ital aking, destruction, or loss in value of the Property, the Miscellaneoys Proceeds
shall be applied to the s.m3 secured by this Security Insrument, whether or not then due, with the excess, if
any, paid 10 Barrower.

n the event of a partial alaig, destruction, or loss in value of the Property in which the fair market
1 value of the Property immediaiely bsfare the partial taking, destruction, or loss in value is equal 1o or preater
| than the amount of the sums secured by this Security Instrument immediately before the partial Laking,
i destruction, or loss in value, unless Borcovver and Lender otherwise agree in writing, the sums secured by this

Security Instrument shall be reduced Uy the amount of the Miscellaneous Proceeds multplied by the
following fraction: (a) the iotal amount of e wims secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair markct valzz of the Property immediately before the partial waking,
| destruction, or loss in value, Any balance shall be naid w Borrower.
; In the event of a partial taking, destruction, or ios; in value of the Property in which the fair market
| value of the Property unmedistely before the parual ling, destruction, or loss in value is lIess than the
! amount of the sums secared immediately before the pirtai saking, destruction, or loss in value, unless
Borrower and Lender otherwisz agree in writng, the Miscelianenus Proceeds shall be applied 10 the sums
! secured by this Security Instrument whether ar not the sums are theq due.
i If the Property is abandoned by Borrower, or if, afier nonce by ender o Borrower that the Opposing
i Party (as defined in the next sentence) offers to make an award 10 seti'e a <iaim for damages, Barrower fails

Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimiral, ir begun that, in

Lender’s judgment, could result in forfeiture of the Property or other material impairment of J éner's interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and; if s~ celeration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dism ssed with a

} ruling that, in Lender’s judgment, precludes forfeiture of the Property or other i :
Lender's interest in the Property or rights under this Security Tnstrument. The proceeds of any award or claim

‘ for damages that are atmibugable to the impairment of Lender's interest in the Property are hereby assigned

| and shall be paid to Lender.

|

l

I

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in Section 2.
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" any Successors in Imerest of Borrower. Any forbearance by Lender in exercising any right or remedy
! including, without Iimitation, Lender’s scceptance of payments form third persons, entities or Successors in
| Interest of Borrower or in amounts Jess than the amount then due, shall not be a waiver of or preclude the

exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigps Bound. Bomrower covenants and

agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
, co-signs this Security Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this
‘ Secunty Instrument only o mongage, grant and convey the co-signer’s interest in the Property under the
| terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
| Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make
| any accommodations with regard to the terms of this Security Instrument or the Note without the co-signer’s
z consent.
: Subject v the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations undcr this Secwity Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’s righis ‘and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligaizos ond liability under this Security Instrument unless Lender agrees © such release in
writing. The covenanis ar agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit the successurs and assigns of Lender.

14. Loan Charges. liader may charge Bamower fees for services performed in connection with
Barrower's default, for the purpos: of protecting Lender’s interest in the Property and rights under this
Security Instrument, inchiding, but %ot limited to, aarneys’ fees, property inspection and valuation fees. In
regard t0 any other fees, the absence of express authority in this Security Instrumeat to charge a specific fee
} to Borrower shall not be consmrued as a proribition on the charging of such fee. Lender may not charge fees
! that are expressly prohibited by this Security Tieument or by Applicable Law.

1 If the Loan is subject to a law which se{s m.a-dmum loan charges, and that law is finally interpreted so
|

that the interest or other Joan charges collected 0 10 be collected in connection with the Loan exceed the
permitied limits, then: (3) any such loan charge shall b reciuced by the amoant necessary 1o reduce the charge
to the permitted Limit; and (b) any sums already catlonted. from Borrower which excecded permitted limits
‘ will be refunded o Borrower. Lender may choose to make #4¢ refund by reducing the principal owed under
| the Note ar by making a direct payment 10 Borrower. If azefind reduces principal, the reduction will be
i meated as a partisl prepayment without any prepayment charge whether ar nol 4 prepayment charge is
| provided for under the Note). Borrower’s acceptance of any such re{urd made by direct payment to Borrower
! will constiutz 8 waiver of any right of action Borrower might have av.sing our of such overcharge. ;
i 15. Notices. All notices given by Borrower or Lender in connectior. witl. this Security Insirument must 1
| be in writing. Any notice (0 Borrower in connection with this Security Insivunent shall be deemed o have :
» been given 1 Borrower when mailed by first class mail or when acmally deilvered to Borrower's notice
| address if sent by other means. Notice 10 #ny one Borrower shall constitute notce «o all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Froperty Address unless
, Borrower has designated a substitue nofice address by notice to Lender. Borrower shai prompily notify
Leader of Bomrower's change of address. If Lender specifies a procedure for reporting Borre wer's change of
‘ afdress, then Barrower shall only report a change of address through thar specified procedwe. Tacie may be
only one designated notice address under this Security Instrument at any on¢ time. Any notice to'i_sadér shall
I be given by delivering it or by mailing it by first class mail 10 Lender's address stated herein unless-Londer
! has designated another address by notice to Borrower. Any notice in connection with this Security Inssviaent
\ shall not be deemed to have been given 1o Lender until actally received by Lender. If any notce required oy
' this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
| the carresponding requirement under this Security Insmument.
! 16. Governing Law; Severability; Rules of Construction. This Securiry Instrument shall be governed
| by federal law and the law of the junisdiction in which the Property is located. All rights and obligations
i contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
|
|
|
|

Applicable Law might explicily or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be constraed as a prohibidon against agreement by contract. [n the event that any
provision or clanse of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall

. __,/
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not affect other provisions of this Secu
conflicting provision.

As used in this Security Instrument: (3) words of the masculine
comresponding neuter words or words of the Eeminine gender; (b) words
include the plural and vice versa; and (¢) the word *
any action,

17. Borrower’s Copy, Borrower shal! be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited o,
those »<naficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemeu?; the intent of which is the ransfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or wransferred (or if Borrower is
1ot 8 nanurai porsan and a beneficial interest in Borrower is sold or transferred) without Lender’s prior watten
consent, Lender (2ay require immediate payment in full of all sums secured by this Security Instrument,
However, this optio. shzil not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercise, this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less-iian 30 days from the date the notice i§ given in accardance with Section 15
within which Borrower musipa; all sums secured by this Security Instrument, If Borrower fails o pay these
sums prior o the expiration of this pariod, Lender may invoke any remedies permitted by this Security
Instrument without fusther notice ar dsmand on Borrower,

15. Borrower's Right to Reiusieie, After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 1 have enfyzceiaent of this Security Instrument discontinued at any time prior
10 the earliest of; (a) five days before sale of Lie Praperty pursuant o Section 22 of this Security Instrument;
(b} such other period as Applicable Law might specify for the termination of Borrower's right (o reinstate; or
(c) entry of a judgment enforcing this Security Instrurient. Those conditions are that Borrower: (a) pays

Lender all sums which then would be due under this Se~p-ip- Instrument and the Note as if no acceleraion
had occurred; (b) cures any default of any other covenants or asceements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not limiied 1a, reasonable anomeys’ fees, property
inspection and valuation fees, and other fees incurred for the purposs or protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such sition as Lender may reasonably
require 1o assure that Lender's interest in the Property and rights uader this Security Instrument, and
Bomower’s obligation to pay the sums secused by this Security Instrument, shal continue unchanged unless
as otherwise provided under Applicable Law, Lender may require that Borrower [iay such reinstatement suns
and expenses in one or more of the following forms, as selected by Lender: (a) cuvi;; (b) money order; (c)
certified check, bank check, reasurer’s check or cashier's check, provided any $uch che 'k is drawn upon an
instimition whose deposits are insured by & federal agency, instrumentality or entity; or {a) £'ectonic Funds
Transfer. Upon reinstaiement by Borrower, this Security Instrument and obligations secured sier=by shal)
remain fully effective as if no acceleration had occumed. However, this right to reinstate shall not aoplyin the
case of acceleration under Section 18,
20. Sale of Note; Change of Loan Servicer;
Note (together with this Security Instrument) can be

rity Instument or the Note which can be given effect without the

gender shall mean and include
in the singular shall mean and
may" gives sole discretion without any obligation to ke

Notice of Grievance. The Note or a partial interest in the
sold one or more times without prior notice m Borrower.
A sale might result in a change in the cntity (known as the "Loan Servicer”) that collects Periodic Peyments
due under the Note and this Security Instrument and performs other mortgage loan servicing ohligations
under the Note, this Security Insorument, and Applicahle Law. There also might be ane or more changes of
the Loan Servicer unrelated 1o a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address 10 which payments should be made and any other information RESPA requires in connection with a

=
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|
‘ notice of transfer of servicing. If the Note is sold and thereafier the Lon s serviced by a Loan Servicer other
| than the purchaser of the Note, the mortgage loan servicing obligations o Borrower will remain with the
‘ Loan Servicer or be mansferred 1o 2 successor Loan Servicer and are not assumed by the Note purchaser
! unless otherwise provided by the Note purchaser.
E Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
i individual litigant or the member of a class) that arises from the other party’s actions pursuant 1o this Security
! Insrument or that alleges that the other party has breached any provision of, or any duty owed by reason of,
| this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
| compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
i reasonable ;e >d after the giving of such notice to take corrective action. If Applicable Law provides a time
! period which riust elapse before certain action can be taken, that time period will be deemed to be reasonable
\ for purposes of this naragraph. The notice of acceleration and opportunity to cure given o Borrower pursuant
5 to Section 22 and ths zatice of acceleration given lo Borrower pursuant (o Section 18 shall be deemed to
| satisfy the notice and oppei@inity 1o take camrective action provisions of this Section 20.
1 21. Hazardous Swbipaces. As used in this Section 21: (a) "Hazardous Substances” are those
i substances defined as toxic or hp=ardous substances, polluants, or wastes by Environmental Law and the
following substances: gasoling, korusane, other flammable or toxic petroleum products, toxic pesticides and
‘ herbicides, volatile solvents, materials Zont:ining asbestos or formaldehyde, and radioactive materials; (b)
! "Environmental Law" means federal laws ans laws of the jurisdiction where the Property is located that relate
t to health, safety or environmental protectivii, (¢) "Environmental Cleanup” includes any response action,
| remedial action, or removal action, as defined in Fovronmental Law; and (d) an "Environmental Condition"
: means a condition that ¢an cause, contribute 1o, or other#1s trigger an Environmental Cleanup.
l Borrower shall not cause or permit the presence; vse,-disposal, storage, or release of any Hazardons
| Substances, or threaten to release any Hazardous Subsiances, n or in the Property. Borrower shall not do,
| nor allow anyone else to do, anything affecting the Property <3} ibat is in violation of any Environmental
| Law, (b) which creates an Environmental Condition, or (c) whicki, 4us 1o the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the vaie of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous
: Substances that are gencrally recognized 1o be appropriats to normal residenziz! uses and 1o maintenance of
l the Property (including, but not limiied to, hazardous substances in consumer produzs)
' Barrower shall promptly give Lender wrien notice of (a) any investiganon, ¢iaum, demand, lawsuit or
other action by any govemnmental or regulawry agency or private party involving the Property and any
! Hazardous Substance or Environmentel Law of which Borrower has acwal know'adge, (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, release re tweat of
; release of any Hazardous Substance, and (c) any condition caused by the presence, nse or reiznse-of a
| Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is nou&is? by
| any governmental or regulatory authority, ar any privaie party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promply wke all necessary remedial

actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.

!
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NON-UNIFORM COVENANTS. Borrower and Lender further covenan( and agree as follows:

f

22. Acceleration; Remedies. Lender shall give potice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otberwise). The notice shall specify: (a)
| the default; (b) the action required to cure the defaull; (c) a date, not less than 30 days from the date
| the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secared by

‘ this Security Instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall
| furthe: wform Borrower of the right to reinstate alter acceleration and the right to assert in the
! foreclosur. proceeding the non-existence of a default or any other defense of Borrower to acceleration
| and foreclrsure. If the default is not cured on or before the date specified in the notice, Lender at its
" aption may requre immediale payment in foll of all sums secured by this Security Instrument without
further demand av! may foreclose this Security Instrument by judicial preceeding. Lender shall be

eutitled to collect a¥ v enses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reascsle attorneys’ fees and costs of title evidence.

23. Release. Upon payicienit of all sums secured by this Security Instrument, Lender shall relesse this
Security Instrument. Bomower shril Pty any recordation costs. Lender may charge Barrower a fes for

releasing this Security Instrument, bui zaly if the fee i paid tw a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

: 24. Waiver of Homestead. In accordance widi Mllinois law, the Borrower heceby releases and waives
| all rights under and by virtue of the Iilinois homestoad exemption laws.

25. Ptacement of Collateral Protection Insurancy. Urless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreement itk {.ender, Lender may purchase insurance a
Borrower’s expense to protect Lender’s interests in Barrower's ¢r.ilzieral. This insurance may, but need not, 1
protect Barrower’s interests, The coverage that Lender purchases may rot piy any claim that Borrower makes 1
or any claim that is made against Borrower in connection with the coliztarl. Borrower may later cancel any 3
insurance purchased by Lender, but only after providing Lender with evicence. thay Bomower has obtained
insurance as required by Bomower's and Lender's agreement If Lender prichases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, includng interest and any other
charges Lender may impose in connection with the placement of the insurance, untii e effsctive date of the
cancellation or expiration of the insurance. The costs

of the insurance may be added (0 Bimrower's 1ot
outstanding balance or obligarion. The costs of the insurance may be more than the cosi " insurance
Borrower may be able to obfain on its own,

Inklai;
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Security Instrument and in any Rider executed by Borrower and recorded with it.

|

|

i

lF‘ BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and covenants contained in this
f

!

i Wimesses:

|

I

(Seal)
-Borrowaer
i
|
|
! (Seal
i -Bemrower
!
\
E
j (S.al) (Seal)
i -Borrdwer -Borrower
|
| :
| L:
| (Seal) s (Seal)
I -Barrowar -Bommower E
! 4
]
' E
| (Seal) = (Seal) :
‘ -Berrower -Borrower '—
| ;
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STATE OF LI COOK d&ﬁ@ County ss:

; ﬁfﬁ , a Notary Public in and for said county and
! s:awdohercbyce ATHAN SINPKINS

personally known 10 me 1o be the same person(s) whosz name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and scknowledged thar hefshe/they signed and debivered the said
; instrument £+ his/her/their free and voluntary act, for the uses and purposes therein set forth,

' Given undz2 my hand and official seal, this 12th dayof July, 2001

My Commission Expirs:

o T o e e

1

i %
; Irltials:
| @D.8llL) eerc Pags 15611 Form 3014 1/09




UNOFFICIAL COPY
|




Sent by: The Mortgage Center 270 883 7731, 07/12/01 1:37°M; JetFax #224;Page 33/36

UNOFFICIAL COPY

Q010857105 ., &

7883037701 ADJUSTABLE RATE RIDER

(1 Year Treasury {ndex - Rate Caps)

TdiS ADJUSTABLE RATE RIDER is made this 12th dayof July, 2001 ,
and is Licoorated into and shall be deemed © amend and supplement the Mongage,
Deed of Trust, o Security Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower”) o sezee Borrower's Adjustable Rate Note (the "Note™) to
FIRSTAR BANK, Y4.%.

(the "Lender”) of the same daie and covering the property described in the Securiry Instrument and
located ar
325 SOUTH WARRINGTON ROAD
DES PLAINES, IL 60016
(Property Address)

TR e

THE NOTE CONTAINS PROVI5 UNS ALLOWING FOR CHANGES IN THE :
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE :
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE Y#c BORROWER MUST PAY.

o=k B o

ADDITIONAL COVENANTS. In addition to the covinunrs and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as fol'sws;

TR

: A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
| The Note provides for an initial interest rate of 6.87500 %. The Note provides for
; changes in the interest rate and the monthly payments as follows:

3
:
i

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate I will pay may change on the furst day of  August, 2008-

and on thar day every 12th month theseafter. Each date on which my interest rate could changs i5-ralled a
r!Chmge Datﬂ L]

MULTISTATE ADJUSTABLE RATE RIDER » ARM 5-2 -Single Family- Fannle Mao/Fraddle Wac
UNIFORM INSTRUMENT

|

|

I Fannle Man 4-2/5-2/0-2 ARM
\ Z-622R (0008} Farm 3
|

i
1
® %_
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(B) The Index
Beginning with the first Change Date, my interest rate will be based on an Index. The "Index" is the
weekly gverage yield on United States Treasury securities adjvsted (o a constant marity of one year, as
_ made availab) by the Federal Reserve Board. The most recent Index figure available as of the date 45 days
before eact Chrnge Date is called the "Current Index.”

If the Index s no longer available, the Note Holder will choese a new index which is based upon
comparable infarmrarics The Note Halder will give me notice of this choice.

(C) Calculation of Chanp ses

Before each ChangeJate, the Note Holder will calculate my new inierest rate by adding 5
Two and Three-Fourths percentage points ]
{ 2.7500 %) w the Current Index, The Now Holder will then round the result of this

addition 0 the nearest one-cighth of on: pexcentage point (0.125%). Subject o the limits stated in Section
4(D) below, this rounded amoant will be my nevv interest rate untl the neat Change Date.

| The Note Holder will then determine the amcuinl of the monthly payment that would be sufficient to ;

| repay the unpaid principal that I am expected to owe #2the. Change Date in full on the mawrity date at my 3
new interest rate in substantially equal payments. The reenly of this calculadon will be the new amount of my §

l monthly payment,

|

‘ (D) Limits on Interest Rate Changes

; The interest rate I am required to pay at the first Charge Date will not be greater than
\ 8.8750 % or less than 4.8750 . Thereafter, my interest rate will
never be increased or decreased on any single Change Date by more than two paccentage points (2.0%) from
the rate of interest I have been paying for the preceding 12 months. My interist rate will never be greater
than 11.875¢0 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the aiiownt-of my
monthly payment changes again.

|

|

!

|

|

L
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(F) Notlce of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required by

law 10 b2 given to me and also the tile and telephone number of a person who will answer any question I
may hiavesegarding the notice.

|
|
|
|
| B. TRANSFLY OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of u.:, ¥aurity Instrument is amended to read as follows:
L Transter i tbe Property or a Beneficial Interest in Borrower. As vsed in this Section 18,
! "Interest in the Proparty” means any legal or beneficia) interest in the Property, including, but not
| limited 0, those eneficisl interests transferred in a bond for deed, contract for deed, installment
| sales contract or escrow scement, the intent of which is the transfer of title by Borrower at a
a futare date o a purchaser. g
& If all or any part of the roperty or any Interest in the Property is sold or transferred (or if 4
Borrower is not a namral persoit 2ud a beneficial interest in Borrower is sold or transferred) :
! without Lender’s prior wriften conselit, Lriider may require immediate payment in full of all sums :
} secured by this Security Instrument, How:ver, this option shall not be exercised by Lender if such
exercise is prohibiled by Applicable Law. Lender also shall not exercise this oprion if: (a)
1 Borrower causes 10 be submitted to Lender-iziormation required by Lender o evaluate the
| intended transferee as if a new Joan were being niads i the transferee; and (b) Leader reasonably
‘ determines that Lender's security will not be impairec by the loan assumption and that the risk of a
breach of any covenant or agreement i this Security Insinunsnt is acceptable © Lender,
} To the extent permitied by Applicable Law, Lend2 ‘may charge a reasonable fee as a
' condition to Lender's consent 1o the loan assumption, Lender (nay o require the transferee 1o
sign an assumption agreement that is acceplable 1o Lender and that ol 3tes the transferee to keep
all the promises and agreements made in the Note and in this Securiiy irstn:ment. Borrawer will
continue to be obligated under the Note and this Security Instrument Gaiess Lender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lenscishall give
Borrower notice of acceleration, The notice shall provide a period of not less thar 30/d%;s from
the date the notice is given in accordance with Section 15 within which Bomower s yay all
sums secured by this Security Insoument. If Borrower fails 10 pay these sums pric 40 ‘the

expiration of this period, Lender may invoke any remedies permitted by this Security Instrumen)
without further notice or demand on Borrower.

Initinls; é
@azzn {0008) Page 3ot 4 Form 9111 1/01

T Y W T




Sent by: The Mortgage Center 270 689 7731, 07/12/0% 1:38PM; JetFax_#224;Page 36/36

UNOFFICIAL COPY

O010s8T105 Fage 17 of 20

BY SIGNING BELOW, Bormrower accepts and agrees to the lerms and covenanis comained in this
Adjustable Rate Rider.

|
! /> (Seal) (Seal)
\ Bomowcr  JANATHAN SIMPKINS Domowar
|
!
|
|
i — . a_—(Seal) {Seal)
-Borrower -Bomower
i |
! ;
| (Seal) = (Seal)
! -Borrower -Bormower
!
|
(Seal) - (Seal)
-Borrower -Borrower
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File No.: R90139

PROPERTY ADDRESS: 325 SOUTH WARRINGTON ROAD
DES PLAINES, IL 60016

LEGAL DESCRIPTION:

LOT 17 IN BLOCK 12 IN BRANIGAR’S CUMBERLAND TERRACE, BEING A SUBDIVISION IN
SECTION 18, TOWNSHIP 41 NORTH, RANGE 12, EAST OF Thq THIRD PRINCIPAL
MERIDIAN, IN COCK COUNTY, ILLINOILS, ACCORDING TC THE PLAT THEREOF
REGISTERED AS DOCUMENT NUMBER 804435, IN COOK COUNTY, ILLINOIS.

PERMANENT INDEX NO.: 09-18-104-017
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