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DEFINITIONS : '

Words used'in multiple sections of this documszn® are defined below and other words are

defined in Sections 3, 11, 13, 18, 20 and 21| Certair mles regarding the usage of - words used
in this document are also provided in Sectjon 16. ' :

(A) "Security Instrument” means this document, which is datr
together with all Riders 1o this document.
(B) "Borrower” is'

DAVID P, CALIMAG AND ROSARIO CALIMAG, HUSBAND AND WIFE.

.d JULY 26, 2001

FIRST AMERICAN TITLE

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is WELLS FARGO HOME MORTGAGE, INC.

Lender is a Corporation .
organized and existing under the laws of |THE STATE OF CALIFORMIA*-" .

ILLINOIS - Single Family - Fan_nie aefFreddia Mac UNIFORM INSTRUMENT FORM 2014 1/01.
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Lender's address is
P. 0. BOX 5137, DES MOINES, |A 50306-513

Lender is the mortgagee under this Security Instrument. :
(D) "Note ” means the promissory hote signed by Borrower and dated JULY 26, 2001

The Note states thal Borrower owes Lender
TWENTY.FIVE AND NO/100

IGHTY-THREE THOUSAND FIVE HUNDRED
Dollars

(U.S. $..8332599. . .....) plus Interest. Bofrower has promised to pay this debt in regular
Periodic Payiients and to pay the debt in fulll not later than AUGUST 1, 2031
(E) "Property’ rieans the property that is described below under the heading “Transfer of

Rights in the Prorery.”

(F) "Lean” meahs Ui debt evidenced by th

Note, plus interest, any prepayment charges

and late charges due uncar the Note, and al| sums due under this Security Instrument, plus

interest,

(G) "Riders” means all Rides to this Security Instrument that are executed by Borrower.
The following Riders are to be executed by Borrower [check box as applicable]:

[x] Adjustable Rate Rider [x] ccndominium Rider
] planred Unit Development Rider
[C] Biweekly Poyment Rider

[] Balloon Rider
[C1VA Rider

{H) ~Applicable Law” means all controllin
regulations, ordinances and administrative
well as all applicable final, non-appealable |
(I) “Community Associaon Dues, Fees
assessments and other charges that are

[X15econd Home Rider
[11-4 Family Rider

[x] other(s) [specify)
Prepayment Rider

g applicable federal, state and local statutes,
rules ‘ard-ordets (that have the effect of law) as
udicial eplnians,

and Asszsuiments” means all dues, fees,
imposed on 2urrower or the Property by a

condominium association, homeowners ass

(V) "Electronic Funds Transfer” means a
originated by check, draft, or similar pa

ciation or similar orgznization.
y transfer of funds, other than a iransaction
er instrument, which _is-initiated through an

electronic terminal, telephonic instrument,| computer, of magnelic t2pe.so as to order,
instruct, or authorize 2 financial instituion tp debit or credit an account. Such term includes,
but is not limited to, point-of-sale ransfers, putomated teller machine transactizns, transfers
initiated by telephone, wire transfers, and aytomated clearinghouse transfers.

(K) "Escrow Items” means those items that
(L) "Miscellaneous Proceeds” means any ¢
proceeds paid by any third party (other tha
described in Section 5) for; (i) damage o,

re described in Section 3.

mpensation, seltlement, award of damz.ges, or
insurance proceeds paid under the cove’aces

r destruction of, the Property; (ii) condemnation

or other taking of all or any part of the Property; (iii} conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omisslons as 15, the value and/or condition of the Property.

(M) "Mortgage Insurance” means Insuranc protecting Lender against the nonpayment of,
or default on, the Loan.

(N) “Perfodic Payment” means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.
(0) "RESPA” means the Real Estate Settiement Procedures Act (12 U.S.C. Seclion 2601 et
seq.) and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from fime to time, or any additional or successor legislation or regulation that
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governs the same subject matter. As used

reguirements and resirictions that are impf
loan” even if the Loan does not gualify as a
(P) "Successor in Interest of Borrower” means any party that has taken title to the Praperty,
whether or not that party has assumed Bd

Security Instrument.

TRANSFE™ GF RIGHTS IN THE PROPERTY

This Security [nstrument secures fo Lender
extensions and;padifications of the Note; a

and agreemen’s ur3dsr this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, orant and convey 1o Lender and Lender's successors and assigns,
the following describec p!operty located in the

0

. County -
[Type of Recording Jurisdicion)

LEGAL DESCRIPTION IS ATTACHED HERETD AS SCHEDULE "A” AND MADE A

PART HEREOF.,

Parcel 1D Number:

400 EAST RANDOLPH STREET #1221
CHICAGO

{"Property Address”):

TOGETHER WITH all the improvement

all easements, appurtenances, and fixturgs now or hereafter a part of the property. All

replacements and additions shall also be
foregoing is referred to in this Security Insi
BORROWER COVENANTS that Borrow
conveyed and has the right to grant and
unencumbered, except for encumbrances
generally the title to the Property agai

* encumbrances of record.

THIS SECURITY INSTRUMENT combin
uriform covenants with limited variations
instrurnent covering real property.

S1i¢3 Rav 11/94/90 Page 3 of 1B

[City] . lllinois

CIAL COPY

n this Security Instrument, “RESPA* refers to all
nsed in regard to a “federally related mortgage
“federally related mortgage locan” under RESPA.

irrower's obligations under the Note and/or this

(i) the repayment of the Loan, and all renewals,
nd (i) the performance of Borrowet’s convenants

0010689631

CoOK
[Name of Recording Jurisdiction}:

which currepiy has the address of
[Street]

606N [Zip Code]

s now ar hereafter erected on the prege: v, and

covered by this Security Instrument. Al of the
ument as the “Property.”

er is lawfully seised of the estate hereby

convey the Property and that the Property is
of record. Borrower warrants and will defend
nst all claims and demands, subject io any

es uniform covenants for national use and non-

by jurisdiction to constitute a uniform security
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LEGAL DESCRIPTION:

E FRONT PLAZA, A
ON 10, TOWNSHIP 39

UNIT 1221 AS DELINEATER QN V0 T 0 THE
SUBDIVISION OF A PARC TBTLO
RID PRINC! ASCORNI THE PLAT THERECF
18461961, CONVEYED BY THE DEED FROM ILLINOIS

NORTH, RANGE 14, EA
CORDED APRIL 30, 1962 AS DOCUMENT NUMBER
AMERICAN NATIONAL B
WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE

RE!
CENTRAL RAILROAD COMPANY TO

ANK AND TRUST COMPANY OF CHICAGO, AS

TRUSTEE UNDER TRUST NO. 19341545,
DECLARATION OF CONDOMINIUM RECORDED A3 DOCUMENT NO. 22453315, TOGETHER WITH AN
IN COOK COUNTY, ILLINOIS.

UNDLVIDED PERCENTAGE INTEREST IN THE COMMON AREA,

(7- 10-400-012-(I5" -
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UNIFORM COVENANTS. Borrower and llender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges ahd late charges due under the Note. Borrower shall
also pay funds for Escrow ltems pursuant 19 Section 3. Payments due under the Nate and
this Security Instrument shall be made in 8. currency. However, if any check or other
instrument reieived by Lender as paymeni under the Note or this Security Instrument Is
returned to Lender unpaid, Lender may re ulre that any or all subsequent payments due
under the Note aur this Security lastrument be made in one or more of the following forms,
as selected by Lander: (a) cash; (b) money arder; (c) certified check, bank check, treasurer’s
check or cashier’s ‘cireck, provided any such check is drawn upon an institution whose
deposits are insured bya federal agency, instrumentality, or entity; or {d) Electronic Funds
Transfer.

Payments are deemed -eretved by Lender when received at the location designated in
the Note or at such other location as may be designated by Lender in accordance with the
notice provisions In Section 13, l'ender may return any payment or partial payment If the
payment or partial payments are insufticient 10 bring the Loan currenl. Lender may accept
any payment or partial payment insufficient fto bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights i refuse such payment or partial payments in the
future, but Lender is not obligated to apply| sren payments at the time such paymenis are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds! Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current. I* Borrower does not do 8o within a
reasonable period of time, Lender shall either apply suririunds or return them to Borrower.
If not applied earlier, such funds will be applied to the ou'slanding principal balance under
the Note immediately prior fo foreclosure.No offset or claim wiich Borrower might have
now or in the future againet Lender shall re ieve Borrower from-nsuking payments due under
the Note and this Security instrument or pefforming the cavenants aur agreements secured
by this Security Instrument.

2. Application of Payments of Proceeds. Except as otherwise described.in this Section 2,
all payments actepted and applied by Lender ghall be applied in the fllowing order of
priority: (a) interest due under the Note; (b) principal due under the Note; (¢} anounts due
under Section 3. Such payments shall be a plied 1o each Periodic Payment in the srder in
which it became due. Any remaining amounts shall be applied first to late charger, sacond
to any other amounts due under this Secutity Instrument, and then 1o reduce the prirsival
balance of the Note.

If Leander receives a payment from Bofrower for a delinquent Pericdic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. Ifmore thar one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid I full. To the exteni that any
excess exists after the paymeni is applied to the full payment of one or more Periodic
Payments, such excess may be applied 10 any late charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

0010689631

s B atan' FORM 3674 1/

SILod  Rev 110410 Pags 4 of 18

FE"d 953 "ON SIMNOSIY FOUOLNOW 4 M WHEZ:B8T TB@2 2N




UNOEEICIAL COPY

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
ptincipal due under the Note shall not extend or postpone the due date, or change the
amount, of the Periodic Payments. _ _ '

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Paymenis
are due under the Note, until the Note is|paid in full, a sum (the “Funds”) fo provide for
payment of amounts due for; {a) laxes and assessments and other items which can attain’
priority over this Security Instrument as| a lien or encumbrance on the Property; (b)
leaseholt boyments or ground rents on the Property, if any; (c) premiums for any and all
insurance required by Lender under Section 5; and (d} Mortgage Insurance premiums, if
any, or any su:ns payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiur.s inh accordance with the provisions of Section 10. These items are called
“Escrow [tems.” At urigination or at any time during the term of the Loan, Lender may
require that Communit; Association Dues, (Fees, and Assessments, if any, be escrowed by
Borrower, and such dit<3, fees and assessments shall be an Escrow item. Borrower shall
promptly furnish to Lender al' notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds fe. Escrow ltems unless Lender waives Borrower's obligation to
pay the Funds for any or all Esciow ltems.| Lender may waive Borrower's obligation to pay
to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in
writing. In the event of such waiver, Borro ier ghall pay directly, when and where payable,
the amounts due for any Escrow ltems m which payment of Funds has been waived by
Lender and, if Lender requires, shall furnish to \Lender receipts evudencmg such payment
within such time period as Lender may| regrire. Borrower's obligation to make such
payments and to provide receipts shall for all purnoses be deemed to be a covenant and
agreement contained in this Security Instrument, as %ie phrase “covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Ezcow [tems directly, pursuant o a
waiver, and Borrower fails fo pay the amount due for an-Zscrow ltem, Lender may exercise
its rights under Section 8 and pay such amount and Borrowe! shal! then be obligated under
Section 9 to repay to Lender any such amount. Lerder may revu¥c the waiver as to any or
all Escrow lterns at any titme by a notice given in accordance with Sezéien 15 and, upon such
revocation, Borrower shall pay to Lender |all Funds, and In such 2irouits, that are then
required under this Section 3.

" Lender may, at any time, collect and hpld Funds in an amount (a) sufficieat 1> permit
Lender to apply the Funds at the time specified under RESPA, and (b) not iz ccceed the
maximum amount a lender can require under RESPA. Lender shall estimate the ariount of
Funds due on the basis of current data and reasonable estimates of expenditures of arture
Escrow [tems or atherwise in accordance with Applicable Law.

The Funds shall be held in an institutian whose deposits are insured by a federal

agency, instrumentality, or entity (including Lender, if Lender is an institution whose
deposits are so insured) or in any Federal |Home Loan Bank. Lender shall apply the Funds
to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not
tharge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender fo make sych a charge. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be

+
L2

0010689631

SILBS  Rev 11/04/0 Page 5 of 18 Initials: Q E . Z FORM 3014 1/

SE'd 955 °0N 533N053Y 39YILA0W 2 M Wob2:81  Te2 92 " ne




UNOFFICIAL COPY

required fo pay Borrower any interest or earnings on the Funds. Barrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to .
Borrower, without charge, an annual accounting of the Funds as required by RESPA. :
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account 1o Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall natify Borrower as required
by RESPA, and Berrower shall pay to lLender the amount necessary o make up the
shortage ih.2ccordance with RESPA, but in po more than 12 monthly payments. If there is a
deficiency of Fr:nds held in escrow, as defihed under RESPA, Lender shall notify Borrower
as required by FIF3PA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency i 2zrcrdance with RESPA, but in no more than 12 monthly payments.
Upon paymentin-¢ull of all sums secured by this Security Instrument. Lender shall
promptly refund to Borrov er any Funds held|by Lender.
4. Charges; Liens. Borrewer shall pay all taxes, assessments, charges. fines, and
impositions attributable to-in% Property |which can aftain priority over this Security
Instrument, leasehold payments %r ground| rents on the Properly, if any, and Community
Association Dues, Fees, and Assez<m=nts, if any. To the extent that these items are Escrow
Items, Borrower shall pay them in thezoznnpr provided in Section 3. -
Borrower shall promptly discharge up+ lien which has priority over this Security
instrument unless Borrower: {a) agrees in writina to the payment of the obligation secured
by the lien in a manner acceptable to Lende'. but only so leng as Barrower is performing
such agreement; (b) contests the lien in ggod fuith by, or defends against enforcement of
the lien in, legal proceedings which in Lender's opiairi. operate to prevent the enforcement
of the lien while those proceedings are pending, ou? =nly until such proceedings are
concluded; or {c) secures from the holder of the lien ai: r.preement satisfactory to Lender
subordinating the lien to this Securily Instryment. If Lender deleimines that any part of the
Properly is subject 1o a lien which can attajn priority over thiz Se.urity Instrument, Lender
may give Borrower a notice identifying the| lien. Within 10 days i the date on which that
notice is given, Borrower shall satisfy the fien or take one or more-of ine actions sel forth
above in this Section 4.
Lender may require Borrower to pay ajone-lime charge for a real es.a e tax verification
and/or reporting service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvemants now existing or nareafter
erected on the Property insured apgainst loss by fire, hazards included within'the term
“exiended toverage,” and any other hazards inciuding. but net limited 1o, earthquaites and
floods, for which Lender requires insurante. This insurance shall be maintained i he
amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires purstant to the preceding sentences can change during the term of the Lean. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to disapprove Borrower's choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (2) a onetime
charge for flood 2one determination, certification and tracking services; or (b) a one-time '
charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasanably might affect such determination

0010689631
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or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower, e

If Borrower fails 1@ maintain any of the coverages described above, Lender may obtaln ‘
insurance coverage, at Lender's option and Borrower’'s expensge.-Lender is under no
obligation to purchase any particular type ér amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property, wr the contents of the Property, against any risk, hazard or liability and might
provide grea‘ar or lesser coverage than was previously in effect. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance that Tsoirower could have obtalned. Any amounis disbursed by Lender under
this Section 5 shall be.éome additional debt of Borrower secured by this Security Instrument.
These amounts shall‘oear interast at the Npte rate from the dale of disbursement and shall
be payable, with such in*erest, upon notice from Lender to Borrower requesting payment.

All insurance policies rzqiired by Lender and renewals of such policies shall be subject
1o Lender’s right 1o disapprovs such policies, shall include a standard morigage clause, and
shall name Lender as mortgagee and/or as an additional loss payee. Lender shall have the
right to hold the policies and rereval certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts Jf poid- premiums and renewal nofices. If Borrower
obtains any forrn of insurance coverage, ui otherwise required by Lender, for damage to,
or destruction of, the Property, such policy saai! include a standard mortgage clause and
shall name Lender as mortgagee and/or as an-acsitional loss payee.

In the event of loss, Borrower shall give prompi notice to the insurance carrier and
Lender. Lender may make proof of logs if jnot maac ,ammptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any insuranc: proceeds, whether or not the
underlying insurante was required by Lender, shall be bgiied to restoration or repair of the
Property, .if the restoration or repair is economically feasibl: and. Lender’s security is not
lessened. During such repair and restoration period, Lender ¢!zl have the right te hold
such insurance proceeds until Lender has| had an opportunity te-inspect such Property to
ensure the work has been compléted to Lender’s satisfaction, providey inat such inspection
shall be undertaken prompily. Lender |may disburse proceeds for ‘the repairs and
restoration in a2 single payment or in a| series of progress payments 2i the work is
completed. Unless an agreement is made in writing or Applicable Law requires /iterest to
be paid on such insurance proceeds, Lender shall not be required 1o pay Boriowver any
interest.or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out|of the insurance proceeds and shall be ths cole
obligation of Borrower. if the restoration of repair is not economically feasible or Lender's
secutity would be |essened, the insurance|proceeds shall be applied to the sums secured
by this Security instrument, whether or not then due, with the excess, if any, paid 1t1©
Borrower, Such insurance proceeds shall be applied in the order provided for in Section 2.

If Barrower abandons the Property, Lender may file, negotiate and settle any avajlable
insurance claim and related matters. If Borrower does not respond within 30 days fo a
notice from Lender that the insurance carrier has offered io settle a claim, then Lender may
negotiate and settie the claim. The 30-day period will begin when the notice is given. In

0010689631

507 Rev 08/20/00 Page 7 of 18 Initiats;_BY ': ﬂ[ ) IH:oum ama  1m

2E°d 9539 0N S30AN053Y IDPOLHOW 4 M WoSZ2:2%  Tead "I2 N0




'UNOFEICIAL COPY

either evenl, or if Lender acquires the Praperty under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower’s rights fo any insurance proceeds in an amount not
o exceed the amounts unpaid under the Nate or this Security lnstrument, and {b) any other
of Borrower's rights (other than the.right|to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Propertly, insofar as such rights are
applicable to the coverage of the Property.|Lender may use the insurance proceeds either
to repair or-restore the Property or to pay amounts unpaid under the Note or this Security
Instrumeiit, «=hether or not then due.
B Occupracy. Borrower shall ccoupy, establish, and use the Properly as Borrower’s
principal residepie within 80 days after the execution of this Security Instrument and shall
continue to octupy ‘he Property as Borrower's principal residence for at least one year after
the date of occupaiicy, nnless Lender otherwise agrees in writing, which consent shall not
be unreasonably withiie'd. or unless extenuating circumstances exist which are beyond
Borrower's control.
7. Preservation, Mainteruroa and Protection of the Property; Inspections, Borrower
shall not destroy, damage of Iripair the |Property, allow the Properly to deteriorate or
commit waste on the Property. Whather or not Borrower Is residing in the Property,
Borrower shall maintain the Propertiy.io-arder to prevent the Property from deteriorating or
decreasing In value due to its condition. t'aless it is determined pursuant to Section 5 that
repair or restoration is not economically fe=sible, Borrower shall promptly repair the
Property if damaged to avold further deteriorition or damage. If insurance or condemnation
proceeds are paid in cohnection with damage 15, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th: Froperty only if Lender has released
proceeds for such purposes. Lender may djsburse pracr.eds for the repairs and restoralion
in a single payment or in a series of progress paymerns as the work Is completed. If the
insurance or condemnation proceeds are not sufficient 10 rezair or restore the Property,
Borrower is not relieved of Borrower's abligation for the compietion of such repair or
restoration.
Lender or its agent may make reasonaple entries upon and inspections of the Property.
If it has reasonable cause, Lender may inspect the interior of the iriprovements on the
Property. Lender shall give Borrower notice at the time of or prior t0 such an interior
inspection specifying such reasonable cause.
8. Borrower’s Loan Application. Bo er shall be in default if, during the Loan
application process, Borrower or any persons or entilies acting at the direction ¢ Forrower
or with Borrower's knowledge or consent gave materially false, misleading, or inarcctiate
information or statements to Lender (or failed io provide Lender with material information}
in connection with the Loan. Material representations include, but are noi limited 1o,
representations concerning Borrower's occupancy of the Properly as Borrower's principal
residence.
9, Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's M
interest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or 1o enforce laws or regulations), or

0010689631
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(¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate fo protect Lender's interest in the Property and rights under this "
Security Instrument, including protecting [and/or assessing the value of the Property, and ‘
securing and/or repairing the Properly. Lender’'s actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys’ fees to protect its inferest in the
Property and/or rights under this Securily Instrument, including its secured position in a
bankruptcy: proceeding. Securing the Property includes, but is nol limited to, entering the
Property ic makKe repairs, change locks, replace or board up doors and windows, drain
water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities—u:ned on or off. Althoug Lender may take action under this Section 3,
Lender does ot rave 10 do $o and is not|under any duty or ebligation to do so. It is agreed
that Lender incurs no fiability for not taking any or all actions authorized under this Section

0010689631

Any armounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by thie Sacurity Instryment. These amounts shall bear interest al the
Note rate from the date of Jisbirsement and shall be payable, with such interest, upon
notice from Lender 1o Borrower requesting payment. _

If this Security Instrument is on @ J2asehold, Borrower shall comply with all the
pravisions of the lease. If Borrower acouiles fee title to the Property, the leasehold and the
fee title shall not merge unless Lender a¢ fees to the merger in writing.

10, Mortgage Insurance. If Lender req\:ﬁn :d Nortgage Insurance as a condition of

making the Loan, Borrower shall pay
Insurance in effect. If, for any reason, the
ceases fo be available from the mortgag

e promiums required to maintain the Mortgage
Mortgar;e 'nsurance coverage required by Lender
b insurer i@ previously provided such insurance

and Borrower was required 16 make sepdrately desigrat:d pasyments toward the premiums

for Mortgage Insurance, Borrower shall

pay the premiums-required ta obfain coverage

substantially equivalent to the Morigage Insurance praviously in effect, at a cost

substantially equivalent fo the cost to B
effect, from an aliemmate morigage insu
Morigage Insurance coverage is not ayail
amount of the separately desighated pa
ceased to be in effect. Lender will
non-refundable loss reserve in Jieu of

orrower of the Mortgzge Insurance previously in
r selected by Lender.”lf'srbstantially equivalent
ble, Borrower shall continue 19 pay to Lender the
ents that were due when the \nsurance coverage
ccept, use and retain these Jayments as a
ortgage Insurance. Such loss recarve. shall be

non-refundable, notwithstanding the fact that the Loan is ultimately paid in full./a%d Lender
shall not be required to pay Borrower |any interest or earnings on such lost reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage tia the
amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Mortgage Insurance. If Lender reguired Mortgage Insurance as a
condition of making the Loan and Borrower was required to make separately designated
payments foward the premiums for Morigage Insurance, Borrower shall pay the premiums

required to maintain Mortgage Insuranc
reserve, until Lender's reguirement for
written agreement between Borrower an

termination. is required by Applicable La

in effect, or to provide a non-refundable foss
ortgage Insurance ends in accordance with any
Lender providing for such termination or until
. Nothing in this Saction 10 affects Borrower's

obligation to pay interest ai the rate provided in the Note.
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Morigage Insurance reimburses Lendef {or any entity that purchases the Note) for
centain losses it may incur if Borrower does{ not repay the Loan as agreed, Borrower is not
a party to the Mortgage Insurance. '

Mortgage Insurers evaluate theirtotal fisk on all such insurance in force from time 1o
time, and may enter into agreements with pther parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfactory to the i
mortgage 'isirer and the other party (or parties) 1o these agreements. These agreements
may require *:e mortgage insurer to make payments using any source of funds that the
mortgage insucel may have avallable (whigh may include funds obtained from Morigage
Insurance premiume).

As a result of (hicss agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any otlier entity, or any affiligte of any of the foregoing. may receive (directly
or indirectly) amounts_tat derive from {or might be characterized as) a portion of
Borrower's payments for Mon3age Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or recacina losses! If such agreement provides that an affiliate of
Lender takes a share of the insurar's risk ip exchange for a share of the premiums paid to
the insurer, the arrangement is often ieimed "captive reinsurance.” Further:

(a) Any such agreements will not 7itect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any cther terr.s | of the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage (rsuiance, and they wlill not entitle Borrower to
any refund.

(b) Any such agreements will not affect the iign’s Borrower has - il any - with respect

to the Mortgage Insurance under the Homepwners P:o%cction Act of 1998 or any other law.
These rights may include the right to receive certain diszlosures, to request and obtain
cancellation of the Mortgage |nsurance, to have the ‘fJortgage Insurance terminated
automatically, and/oc to recelve a refund df any Mortgage Irsurance premiums that were
unearned at the time of such cancellation or termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture. All Mizcelianeous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be apglied fo
restoration or repair of the Property, if the restoration or repair is economically easible and
Lender's security is not lessened. During slich repair and restoration perioa, Lipcer shall
have the right to hold such Miscellaneous Rroceeds unfil Lender has had an oppr:nity to
inspect such Property to ensure the work| has been completed to Lender's satisraction,
provided that such Ingpection shall be undertaken promptly. Lender may pay for the repairs
and restoration in 2 single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made i writing or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, e —
with the excess, if any, paid to Borrower. Slich Miscellaneous Proceeds shalt be applied in
the order provided for in Section 2.

0010689631
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In the event of a total taking, destruction, of loss in value of the Property, the
Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower ‘ani Lender otherwise agree in writing, the sums secured by this Security
Instrument £%all be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraclior: (a) the total amount of the sums secured immediately before the parnal
taking, destructiar, ar loss in value divided by (b) the fair market value of the Property.
immediately before ine. partial taking, destruction, or Ioss in value. Any balance shall be.
paid to Borrower.

In the event of a pziual taking, destruction, or loss in value of the Property in which
the fair market value of the Prorerty immediately before the partial taking, destruction, or
loss in value is less than the amrunt of the sums secured immediately before the partial
taking, destruction, or loss in valte, unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shail b: applied to the sums secured by this Securily
Instrument whether or not the sums ar¢ the’i due.

If the Property is abandoned by Borrader, or if, after notice by Lender to Borrower that
the Opposing Party (as defined in the nex} rentunce) offers to make an award to settle a
claim for damages, Borrower fails to respond i Lender within 30 days after the date the
notice is given. Lender is authotized to collect ana apnly the Miscellaneous Proceeds either
1o restoration or repair of the Property or to the sums recured by this Security Instrument,
whether or not then due. “Opposing Pa means the third parly that owes Borrower
Miscellaneous Proceeds or the parly against whom Boncwer bas a right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in default if any at:tl n or proceeding, whetiser civil or eriminal, is
begun that, in Lender’s judgment, could regult in fotfeiture of the Frupeity or other material
impairment of Lender's interest in the Prpperty or rights under this Security Instrument.
Borrower-can cure such a default and, if adceleration has eccurred, reinctote as provided in
Section 19, by causing the action or proteeding to be dismissed with a/ruling that, in
Lender’'s judgment, precludes forfeiture of the Property or other material i7ipairment of
Lender's interest in the Property or rights junder this Securily Instrument. The pioceeds of
any award or claim (or damages that are aftributable to the impairment of Lender’s inrzrest
in the Property are hereby assigned and shall be paid to Lender.

_ All Miscellaneous Proceeds that are npt applied to restoration or repair of the Propeny
shall be applied in the order provided for in|Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time
for payment or modification of amortization| of the sums secured by this Security Instrument
granted by Lender to Borrower or apy Successor in Interest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to
refuse to extend time for payment or otherwise modify amortization of the sums secured by

[}

0010689631

SiL1T Rev 11/04/00 Page 11 of 18 lnitial::& WFORI! 4. 1M

r°d 959 0N S30MN0S3e 39UILHOW 4 M WHZZ:@T  Tede "92 N




UNOFFICIAL COPY




UNOFFICIAL COPY

this Securily [nstrument by reason of any gemand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lendet’s acceptance of payments from third persons,
entities or Successors in Interest of Borrowar or in amounts less than the amount then due,
shall not be a waiver of or preclude the exefcise of any right or remedy.

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be Joint and several.
However, #ay. Borrower who co-signs this Security Instrument but does not execute the Note
(a "co-signer?): (a) is co-signing this Security instrument only to mortgage, grant and convey
the co-signer’s itterest in the Properly under the terms of this Security Instrument; (b) is not
personally obligzte!l fo pay the sums secured by this Security Instrument; and (c) aprees
that Lender and a1y other Borrower can jagree to extend, modlfy, forbear or make any
accommadations with regard 1o the terms of this Securily Instrument or the Note without the
co-signer's consert.

Subject to the provision ot Section 18, any Successer In Interest of Borrower who
assumes Borrower’s obligatiors under this| Security Instrument in writing, and is approved
by Lender, shall obtain all of Bor'ower’s rights and benefits under this Security Instrument.
Borrower shall not be released froin aorrower’s obligations and (labllity under this Security
Instrument unless Lender agrees to surii release in writing. The covenants and agreements
of this Security Instrument shall bind (ex-2pt as provided in Section 20) and benefil the
successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrorwer fees for services performed in
connection with Borrower’s default, for the purpese-of protecting Lender’s interest in the
Property and rights under this Security Instrument, izicluding, but not limited 1o, attorneys’
fees, property inspection and valuation fees. In regard Y. any other fees, the absence of
express authority in this Security Instrument 1o charge a <zecific fee to Borrower shali not
be construed as a prohibition on the tharging of such fee. Lerder may not charge fees that
are expressly prohibited by this Security Instrumeni or by Applicabie-Law,

If the Loan is subjec! to a Jaw which sefs maximum loan charges ‘a4 that law is finally
interpreted 5o that the interest or other [loan charges collected ¢r e be collected in
connection with the Loan exceed the permitted limits, then: (a) any such loun charpe shall
be reduced by the amount necessary to refluce the charge to the permitted iimit; and (b)
any sums already eollected from Borrower which exceeded permitted limits wil be <efunded
io Borrower. Lender may choose to make this refund by reducing the principal awar! under
the Note or by making a direct payment fo Eorrower, If a refund reduces princij.al, the
reduction will be treated as a partial prepayment without any prepayment charge (whawrer
or not a prepayment charge is provided for|under the Note). Borrower's acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising oul of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice| to Borrower in connection with this Securlty
Instrument shall be deemed to have been given to Borrower when mailed by first class mail . -
or when actually delivered 1o Borrower’s nnLtice address If sent by other means. Notice fo
anty one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly

0010689631
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requires otherwise. The notice address shall be the Property -Address unless Borrower hag

designated a substitute notice address by potice to Lender. Borrower shall promptly notify

Lender of Bortower's change of address| If Lender specifies a procedure for reporting

Borrower's change of address, then Borrower shall only report a change of address through -
that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any nplice fo Lender shall be given by delivering it or
by mailing it by first class mail 1o lendpr's address stated herein unless Lender has
designater another address by nofice to| Borrower, Any notice in connection with this
Secyrity ‘Insirument shall not be deemed to have been given to Lender until actually
received by iender. If any nofice required by this Security Instrument is also required
under Applicabl= ‘Law, the Applicable Law reguirement will satisfy the corresponding
requirement under s Security Instrument,

16, Governing Luw: Severability; Rules|of Construction. This Security Instrument shall
be governed by federa: |3» and the law of|the jurisdiction in which the Property is located.
All rights and obligations ~contained in |this Security Instrument are subject to any
requirements and limitations of applicable Law, Applicable Law might explicitly or implicitly
allow the parties to agree by coitrast or it might be silent, but such silence shall not be
construed as a prohibition against-anreement by contract. in the event that any provision or
clause of this Security Instrument ort%e Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this Jecurity Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or woprds of the feminine gender; (b) words in the
singular shall mean and include the plural and vics yarsa; ang (c) the word “may” gives
- sole discretion without any obligation to take any aclion.

1?. Borrower’s Copy. Borrower shall be given one t/*2y of the Note and of this
Security Instrument.

18. Transter of the Property or a Beneficial Interest in Boriov#r, As used in this
Section 18, “Interest in the Properly” means any lega! or beneficial irlerest in the Property,
including, but not limited 1o, those beneficial interests transferred.in-# bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date(to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or trainiarred (or
if Borrower is not a natural person and a beneficial interest in Borrower iz _sold or
transferred) without Lender’s prior written gonsent, Lender may reguire immediate [1ayment
in full of alt sums secured by this Security Instrument. However, this opfion shall rol be
exercised by Lender if such exercise is proHibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which [Eorrgwer must pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this
period, Lender may invoke any remedies| permitted by this Security instrument without

further nolice or demand on Borrower.

0010689631
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19. Borrower’s Right to Reinstate After Acceleration, If Borrower meels certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued at any time prior o the earliest of: (a) five days before sale of the Property
pursuant to any power of sale contained in this Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to relnstate; or (c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note
as if no aceeleration had occurred; {(b) cures any default of any other covenantis or
agreements; (c}-nays all expenses incurred|in enforcing this Securlty Instrument, fncluding,
but not limites %o, reasonable altormeys’ fegs, property inspection and valuation fees, and
other fees incurred fai the purpose of protegting Lender’s interest in the Property and rights
under this Security insizment; and (d) takes such action as Lender may reasonably require
o assure that Lender’s interest in the Property and rights under this Security Instrument,
and Borrower’'s obligaiion to pay the suims secured by this Security Instrument, shall
continus unchanged. Lendel migy require that Borrower pay such reinsiatement sums and
expenses [n one or more of the foliciving forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank cieck, treasurers check or cashier's check, provided any
such check is drawn upon an instituticp whose deposits are Insured by a federal agency,
instrumentalily or entity; or (d) Electronie fynds Transfer. Upcn reinstatement by Borrower,
this Security Instrument and obligations sejured hereby shall remain fully effective as if no
acceleration had occurred. However, this riglit tc reinstate shall not apply in the case of
acceleralion under Secticn 18.

20. Sale of Nate; Change of Loan Servicer; Notice of Grievance. The Note or a partial

interest in the Note (together with this Secyrity Instrumea?} can be sold one or more times
without prior notice to Borrower. A sale might result in a'change in the entity (known as the
*Loan Servicer’) that collects Periodic Payments due under @2 Note and this Security
Instrument and performs other mortgage loan servicing obligaticas under the Note, this
Security Instrument, and Applicable Law. There also might be oni: o; more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a chanpc of the Loan Servicer,
Borrower will be given written nofice of the change which will stale the name and address
of the new Loan Servicer, the address fo which payments should be madz and any other
information RESPA requires In connection with a notice of transfer or servicing. f the Note
is sold and theresfter the Loan is serviced by a Loan Servicer other than the prithaser of
ihe Note, the mortgage loan servicing obligations to Borrower will remain with t!# Loan
Servicer or be transferred 1o a successor Loan Servicer and are not assumed by this hate
purchaser unless otherwise provided by the Note purchaser.

Neither Barrower nor Lender may commence, Join, or be joined to any judicial action
(as either an individual iitigant or the member of a class) that arises from the other parly’s
actions pursuant fo this Security Instrument of that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until
such Borrower or Lender has notified the other party (with such notice given in compliance o
with the requirements of Section 15) of such alleged breach and afforded the other parly ' -
hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph.
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The notice of acceleration and opportunity to cure given to Borrower pursuant fo Section 22
and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satigfy the notice and opportunity 10 take corrective action provisions of this Section 20, .

21. Hazardous Substances. As used in this Section 21: (@) “Hazardous Substances” :
are those substances defined as toxic or |hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, loxic pesticides and herbicides, volatile solvents,” materials
containing_ asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law”
means feder<i-laws and laws of the jurisdiction where the Properly is located that relate 1o
health, safely «or environmental protection; (c) "Environmental Cleanup” includes any
response actior| romedial action, or remo al action, as defined in Environmental Law; and
(d) an “Environmenlal Condition” means) a condition that can cause, contribute to, or
otherwise trigger an cruironment Cleanup. . , ‘

Borrower shall net zause or permit the presence, use, disposal, storage,.or release of
any Hazardous Substances, or threaten to release any Hazardous Substances, on or in the
Property. Borrower shall not” do..nor allow anyoné else to do, anything affecting the
Property (a) that is in violation ‘of any Environmental Law, (b) which creates an
Environmental Condition, or (c} whicn, duelto the presence, use, or release of a Hazardous
Substance, creates a condition that arvarsely affects the value of the Property. The
preceding two sentences shall not apply ‘cine presence, use, or storage on the Property of
small quantities of Hazardous Substances tha' are generally recognized to be appropriate 1o
normal residential uses and to maintenance <f *he Property (including, but not limited to,
hazardous substances in cansumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, clalm,
demand, lawsuit or other action by any go ernmental o7 rigulatory agehcy of private party
involving the Property and any Hazardous Substance or Frvironmental Law of which
Borrower has actual knowledge, (b) any Environmental Concition, -including but not limited
1o, any spilling, leaking, discharge, release pr threat of release of 7iy Hazardous Substance,
and (¢) any condition caused by the presence, use of release of 2 Huzardous Substance
which adversely affects the value of the Property. If Borrower learng, or is notified by any
governmental or regulatory authority, or|any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, satower shall
promptly take all necessary remedial actions in accordance with Envirunmieatal Law,
Nothing herein shall create any obligation an Lender for an Environmental Cleanuz,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as

follows:
22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise). The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the npfice is given to Borrower, by which the default
must be cured: and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceéleration and the right to assert in the foreclosure
proceeding the non-existence of a default ar any other defense of S8orrower to acceleration

SIL1S  Rev 98/20/00 Pags 15 of 18 initiats /U a FORM 3014 1/

0010689631

St d 959 °CN STONNOSIY IOUOLNOW 4 M WHBE:@T  T@E2 92" NC




UNOFFICIAL COPY

aﬁd foreclosure. }f the default is not cured on or befora the date specified in the nolice,
payment in full of all sums secured by this

Lender at its option may require immedia
and may foreclose this Security Instrument by

Security Instrument without further demand
fo collect all expenses incurred In pursuing the

judicial proceeding. Lender shall be entitled
remedies provided In this Section 22, Including, but not limited to, reasonable attorneys’

fees and costs of title evidence.

23, Rileise. Upon payment of all sums secured by this Security instrument, Lender
shall releass ihis Security Instrument. Bofrower shall pay any recordalion costs. Lender
may charge Bor:ower a fee for releasing this Security Instrument, but only if the fee is paid
to a third parts for services rendered and the charging of the fee is permitted under

Applicable Law.
24. Walver of Homes#ad, In accordance with Illinois law, the Borrower hereby releases

and waives all rights under a:d by virtue of the lllinois homestead exemption laws.

25. Placement of Coilateral Prot=ction jnsurance. Unless Borrower provides Lender
with evidence of the insurance caverage required by Borrower’s agreement with Lender,
Lender may purchase insurance at Borrowers expense 1o protect Lender's interests in
Borrower's collateral. This insurance n'ay, but need not, protect Borrower’s interests. The
coverage that Lender purchases may not fay any claim that Borrower makes or any claim
that is made against Borrawer in connection (with the collateral. Borrower may later cancel
any insurance purchased by Lender, but only zier providing Lender with evidence that
Borrower has obtained insurance as required by Dorrower’s and Lender’s agreement. If
Lender purchases insurance for the collateral, Borrowzr will be responsible for the costs of
that insurance, including interest and any gther charges /Lender may impose in cannection
with the placement of the insurance, unlil iffe effective daic of the cancellation or expiration
of the insurance. The costs of the insurance may be added t: Berrower's total outstanding
balance or obligation. The costs of the insgrance may be more. iran the cost of insurance

Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower acc%pts and agrees to the terms and covenants contained in
" this Security {nstrument and in any Rider|executed by Borrower and recorded with it.
Witnesses: '
— }P ? il (Seal)
DAVID P. CALIMAG ~ Borrower
|
(1]
- =)
N - AN A ( o
ROSARIO CALIMAG orrower g
o
o)
=]
>
|
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STATE OF ILLINOIS. £oeK . Q , County ss:
O & Notary Public in and

I.LTLQkMAd&~3u1y
for said couhty and state do hereby certity that
G, HUSBAND AND WIFE,

DAVID P, CALIMAG AND ROSARIO CALIMA!

personally known 10 e to be the sam

he/she/they signed and delivered the said i

for the uses and purposes thereir. set forth,
Given under my hand and official seal,

My Commisesion Expires:

OFFICIAL SEAL
DEBBIE BECKER
NOTARY PUBLIC STATE OF ILLINOIS
MY COMMISSION EXP. AUG. 20,2004

{8) subscribed to thé

person{s) whose name
d acknowledged that

this day in person, an

foregoing instrument, appearr.d-before m?
strument as his/her/their free and voluplary act,

this o dayof 9 Jbﬁ. U |

‘ \“;{\)QAOV); 2 %ﬂ 8%

Notary Publi=,
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CONDOMINIUM RIDER 5999158MEX

THIS CONDOMINIUM RIDER is made s .20t day of ULY, 2001 e, 204 is
incorporated im0 and ghall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (ihe~“Security Instrurment”) of the|same date given by the undersigned (the “Borrower”)

1o secure Borrowei’s o
OME MORTGAGE, INC
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the “Lender”) of the sais- date and covering the Propert described in the Security Inserament and

%ocaled at: ...?.‘.‘99.!‘:&§I..i".é!‘.’:ﬂ!:‘.’.‘:'..?ﬂﬁ.'?ﬂ.#.’.é%l. py ............................. TR — —
CHICAGO, IL 6781 e cemeanpanarRaRes RSB RRSRS | teseesneepa it s i o

....... T CHLE L Eh b

The Property includes a upit i, foeether with

condominium project known as: “FANDOLPH CONDOMINIUMS . osscmsmpssrsms st 22000
{Name of Condorminium Projact

(the “Condominjum Project”). If the owmex association or other entity which acts for the
Condomimium Project (the "Owners Assoc-ation”) bolds title to property for the benefit or use of it
members or shareholders, the Property also acifes Borrower’s interest in the Owners Association

the uses, proceeds and benefits of Borrower's m egest

CONDOMINIUM COVENANTS. In addition o the -ovenants asd agreernents made in the Security
Instrument, Borrower and Lender further covenant ard ugyee as follows:

A. Condominium Obligations. Bomower shall| perforr /all of Bomower's obbgations under the
Condomipium Project’s Constituent Documeats. The ¢ anstituent  Docurnents”  are the: (1)
Declaration or any other docusent which creates the Condor =ium Project; (i) by-laws; (i) code of

segulations; and (iv) other equivalent documents. Borrower shall proxptly pay, when due, all dues and
assessments imposed pursuant 10 the Constituent| Documents.

B. Property Insurance. So long as the Owners Association maintzins - with 2 generally accepted
or g “master” or “blanker” policy jon the Condominium Frojact which js satisfactiory to

insurance carmer,
Lender and which provides insurance coverage in the amounts (including deZuctible levels), for the
periods, and against Joss by fire, hazards included within the 1erm “extended o verage,” and any othez
, including, but pot limited to, earthquakes and floods, from which Lendes requires insurance,
then; (i) Lender waives the provision in Section 3 for the Periodic Payment 10 Lendt of the yearly
premium installments for property insurance o the Property; and (ii) Bomower's obigation under
Section $ to maintain property insurance covera# on the Property is deemed satishied to'tue extens that
the required coverage is provided by the Owners Association policy.
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What Lender requires as 2 condition of this waive

Borower shall give Lender prompt notice of
provided by the master o1 blanket policy.

In the event of 7 Gistribution of property insurante proceeds in heu
Jos¢ 1o the Propety, whether to the unit ot to common elements, any proceeds pa

are hereby assigned and shall be paid to Lender
Instrument, whether or et then due, with the ex;
C. Public Liability Insurance. Boower shall te}
the Owners Association maiuams 3 public liabil
extent of coverage to Lender.

5999194MEX

¢ can change during the term of the loan
any Japse in required property insurance coverage

of restosation or repair following a.
yable 1o Borrower

for application to the sums secured by the Secunty
~ess, if any, paid to Borrower.

e such actions as may be reasopable to insure that
ity insurance policy acceptable in form, amount, and

D. Condempation. The proceeds of ary award ©

to Borrower in connection with any condemnation or other taking of
whether of the unit or of the common (leraents| or for any conveyance in
hereby assigned and shall be paid to Lendcr. S‘fh

secured by the Security Instrument as providec |

E. Lender’s Prior Consent. Borrower shall not,
written consent, either panition of subdivide
termination of the Condominium Project, excep
the case of substantial destruction by fire or ot
or eminent domain; () any

assumption of self-management of the Owmers
effect of rendering the public Lability insuran
unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER
Single Family - ENMA/FHLME Uniform jnstrument

PS'd 959°'ON

amendment to | any
the provision is for the express benefit of Lender; (i) ferminA

claim for damages, direct o1 consequential, payable

: all or any part of the Property,
lieu of condemnation, are
proceeds shall be applied by Lender to the sums

Qection 11.

cept after notice 1o Lender and with Lender’s prior

Pioperty or consent fo: (i) the abandonment oz
for apdndonment of termination required by Jaw in
casualty ot in the case of a taking by condemnation
provigny of the Constituent Documents if
+;on of professional management apnd
ssociation; or (iv) auy action which would have the
le coverage maimaine® by the Owners Association
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5993194MEX

es not pay condo jum dues and assessments when due, then Lender
s dishursed by Lender under this paragraph F shall become additional
ent Unless Borrowes and Lender agree 10 other
ate of disbursement at the Note rate

questing payment.

'F. Remedies. If Bomower do

may pay them. Any amoumt
d by the Secusity Ins
test from the 4

debt of Borrower secure
amounts chall bear int
om Lender to Borrower r¢

terms of payruent, these
and shall be payable, with mterest, upon notice in
BY SIGNING EELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rid7:. v
M (Seal) o
DAVID F. CALIMA! J -Borrower é’;
— i (Sesl) ©o
ROSARIO CALIMAG UBomwer Lo
i
o
]
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OME RIDER 5999194MEX

SECOND

THIS SECOND HOME RIDER is made this _.26th day of JULY, 2001 . e , and is.
4N b deemed to ameng and supplement the Mongage, Deed of Trust, or
e date given by the undersigued (the “Borrower,”)

incorporated into and sh

Security Deed (the “Secusity In:
secure  Bomowers Note 1o

whether there are one Of Inore DPErsons undersigned  to
.!vg!:&%-Eﬁ--R-QQ--HQ.H.E-.MgﬁIgﬁggiolng--.nr Ihssmaabnten “....-.-o--u|-----.--.u.u.n.--...u---u-|«-.-|-u----.u-u-r"...uun-»--------
(the “Lender”) of the same date and covesing the Property described in the Secunty Instrument (the

“Pro , which is located at: =
“Propenty’) docated A, e SRR

T CHIGAGD, I 08T 5 U ——— S

(Propeny|fieicss)
nt, Borrower-and Lender
and are

trument”) of the

...................... ppeastavaspnnnniauETE Ty

e ia the Secunty Instrume
Secunity Instrument are deleted

In addition to the covenants and agrecments
that Sections 6 and & ot /ihe

further covenant and agree
replaced by the following.

6. Occupancy. Borrower shall occupy,
home. Bomower shall keep the Property

shall only vse, the Propesty as Borrower’s second
vailable for Bome=sr's exclusive nse and enjoyment

at all times, and shall not subject the Property to any fimeshabng or other shared ownership
arrangerment or to any rental pool or agreement that requirss Borrower either to rent the
Proge.ﬁg_;:r give 2 management or any other person any comuea? over the occupancy Or use
£

of t perty.

Form 3880 1/01 (Page 1 of 2)
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8. Barrower’s Loan Application. Borrower shall be in defaulr if, dunng the Loan application
rocess, Borrower or any persons or entities acting at the direction of Borrower or with
gorrower‘s Imowledge or consent gave materially false, misleading, or inaccurate mformation
or stzieraents to Lender a&or failed to proyide Lender wath mate 1a] information) in connection
s include, but are not limited 10, representations

with ihe Loan. Material representation
conceruang Borrower's occupancy of the [Property as Borrower's second home.

BY SIGNING BELOW, Borrowsr accepts and fagrees to the terms and provisions contained in this v
Second Horme Rider. (5
<

1 - (Seal) g

-Borrower e

- <

; QK (Seal) -

u -Borrower —

o=

Form 3890 1/01 (Page 2 of 2)
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ADJUSTABLE RATE RIDER
TWO YEAR / SIX MONTH ARM 5999194MEX
{ L|BOR Index - Rets Caps)
this 26th day of JULY. 2000 ..ccnrcanr s and is

THIS ADJUSTABLE KATE RIDER is
incorporated into and shal be deemed to amend
to Secure Debt (the “Secunty Irsimument”) of ths

1o secure Borrower's Note 10 deiiinircnnnons
WE'-'-SFARG"HOMEM"RTGAG“NC ceeervereoeehe

of the same date and covering the propetty descril

d supplement the Mortgage, Deed of Trust or Deed
same date given by the undersigned {the "Borrower’)

et sessesssanssisssenpensee U "Lender”)
bed in the Security Instrument and Jocated at:

...............

...... 400 EAST RANDOLPH STREET #1221, CH!- 160,
Pr

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MO ~1i.Y PAYMENT., THE NOTE LIMITS
THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY

ONE TIME AND THE MAXIMUM
ADDITIONAL COVENANTS, In addition to

'ATS Z7E BORROWER MUST PAY.
the covenuiits and agreernents made in the Security

Tnstrument, Borrower and Lender furthér covenant and agre: < follows:

A. INTEREST RATE AND MONTHLY PAYMENT

The Note provides for an initial interest rate of|

CHANGES
8750 .. %) The Note provides for changes in

----------------------

the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYME
(A) Change Dates

The interest rate 1 will pay may
every sixth month thereafter, Eac
Date.”

(B) The Index

CHANGES

change on the first day of AUGUST, 2003, .. and on that day
h date on Which my interest rare could change 15 ¢alled a “Change

Beginning with the first Change Date, my interest rate will be based on an Index. The  Lndex” is

the average of imterbank offered rates for

six-month US. dollar-denominated deposiis in the

London market (*LIBOR"), as published in The Wall Strect Journal, The most recent Index figure

available as of the first business day of the o
Change Date occurs is called the “Current Index.

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Singie
Froddle Mac Unilorm Instryment

rS'd 959 0N

Lonth immediately preceding the month in which the
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If the Index is no longer available, the Note
comparable information. The Note Holder will

(C) Calculation of Changes

BRefore ear’t ©
five and reeeighths .. coenes pere

..........................

The Note Holder will then round the result
percentage poini [5.125 %). Subject to the hmi

{54

Date, the Note Holder will calculate m% ne
fnage points (....3373.......%) to the Cugrent Index.

5999194MEX
Holder will choose a new index that is based upon
give me notice of this choice.

interest rate by adding

of this addition to the nearest one-eighth of one
s stated in Section 4(D) below, this rounded amount

will be my new inirsi rate until the next Change Date.

The Note Holder wiil e~ determine the am:
to repay the unpaid prizcrpal that 1 am expect
date at my pew interest iate in substantially
the new amount of my montily peyment.
(D) Limits on Interest Rate Chunge<

The interest rate 1 am required to pay &
11,750 % or less than B30, (V.
decreased on any single Change Date 0y
percentags POIMIS (uuewe.ehiters

six months, My interest rate will never be grear

be less than ....8.750........ Y.
(E) Effective Date of Changes
My pew interest rate will become effective on

monthly payment begnning on the first mo
amount of my monthly payment changes 2 i

(F) Notice of Changes

The Note Holder will deliver or maijl 1o me

amount of my monthly payment before the
! 3 uired by law 10 be given me

wha will answer any question I may have re

B. TRANSFER OF THE PROPERTY OR A BENE

the first Change Date will oot be greater than
ereafter, my interest rate will never be increased or

ore than .08 ...

1,000, %) from <c rate of interest I have beanpajnngforthepzec;dmg .

dan L AGT50 %, My interest rate wll never

each Cbzase Date. I will pay the amount of my new "
thly paymes date after the Change Date until the

a potice of any chanses in my interest rale and the
sctive date of any casnge. The notice will mclude
also the title and telcphone mumber of a person
the notice.

|CIAL INTEREST IN BORRCVER.

Uniform Covenant 18 of the Security Instrument|is amended to read as follows:

‘Transfes of the Property or 2 Beneficial Interest in Borrower. As us

ed in this Secuun 18, “Interest

in the Property” means any legal or beneficial| interest in the Property, inchding, but oot limited to,

those beneficial interests trans
or escrow agreement, the intent of which 15

purchaser.

If all or any part of the Property or aay Ir
Borrower is not a natural person and a b
without Lender's prior written consent, Lend
MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Farmily

Freddie Mac |nstrument

959 "ON

55°d

forred in a bond for deed, contract for deed, installment salis contract

the transfer of title by Borrower at a fumrr date 10 a

iterest in the Property is sold or transferred (or if a
oficial imterest m Borrower is sold or transferred)

may require immediate payment in full of all sums
EG108L, Rev. 11/14/00
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5999194MEX

secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicable Law. Lender also shall not exercise this option ifi (3) Bomrower
canises to be submitted 1o Lender information required by Lender to evaluate the intended transferee as
if 2 new loan wexe being made to the transferee;| and (b) Lender reasonably determines that Lender's
security will zint be impaired by the loan assumption and that the pisk of a breach of any covenant of

agreement in thi Security Ipstrument is acceptable to Lender.

To the extent permured by Applicable Law, Lepder may charge a reasonable fee as 2 copdition 10
ire the transferee o sign an assumption

Lender's consent v th: loan assumption. Lender imay also require

agreement that is acceptzole to Lender and that [obligates the transferee 10 keep all the promises and
emments made in the W't and in this Security Instrument. Borrower will continue to be obbgaled

s Lender releases Borrower in writing

under the Note and this Secusity Instrument urile
If Lender exercises the option 1¢ 1gnire imme iare payment in full, Lender shall give Borrower notics
of acceleration. The notice shall provide a period of mot less than 30 days from the date the notice i
orrower must pay all sums secured by this Security
1o the expiration of this period, Lender may

given in accordance with Section 15 vithia which B
Instrument without further notice or demand on

0010689631

Instrument. If Borrower fails to pay thens prior
invoke any remedies permitted by this S et
Bomower.

BY SIGNING BELOW, Borowez accepts and |azze=s 1o the terms and covenants contained in ths

Adjustable Rate Rider.
: - (Seal)
DAVID P. Tt SMA% 7 dj. frower
_ ".""“'“ ‘ (Sealp
ROSARIO CALIVAG {Borrower

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Family Farm 3182 1/01 EC10BL Ry, 1171500

Ereddie Mat Instrumem

95°d 959 0N SIOHN0SIY 39EILH0W 4 M WopE:@T  TE@Z 32" ML




ol

UNOFFICIAL COPY

PREPAYMENT RIDER 5999194MEX

this .26th ... day of JULY. ... .200%.
& deemed to amend and supplement the
ed (the “Security Instrument”) of the same

date given by the undersigned the Borrower"kto secure Borrower’s Note to

. WELLS FARGO FOME MORTGAGE..! ORI to
erty described in the Security Instrument

THIS PREPAYMENT PiDER is made
and is incorporated into and shall b
Mortgage, Deed of Trust or Security D

0010689631

of the same date and covering ‘n¢ Pr

and located at: (ANS.EARL NN
........... i CHICAGO, M BOBUI Lo essssmsessssam s st

PREPAYMENT COVENANTS. In additiur. to the covenants and agreements
made in the Security Instrument, Borrowei und Lender further covenant and

agree as follows:

| have the right to make paymen of principal ai any time before they are
due. A prepayment of all of the unpaid principa) is known as a “full
prepayment. prepayment of only part of the unpaid wrincipal is knoewn as a
“partlal prepayment.”

Except as provided below, | may make a full prepay=ent or a ;\iartlal
prepayment at any time without paying any penalty. However, if within the first
twa, . (.2.) year(s) after the executibn of the Security Instrument, | make full
12-month period the total amount of which. exceeds
twenty percent (20%) of the original principal amount of this loan, ! »~ill pay a
prepayment charge In an amount equal to the payment of sixty {s"%) days’
advance Interest, at the interest rate rovided for under the Note, on the amount
by which the total of my prepayme t(s) within that 12-month period exceeds

twenty percent (20%) of the orlginal principal amount.

prepaymaent within any

subprime Prepayment (1-5 yrs) Riger {Page 1 of 2)
EC146L Rev. 02/20/38

(Wisconsin)

P
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BY SIGNING 221-0W, Borrower accept
cantained in this #repayment Rider.

59991 94MEX

s and agrees to the terms and provisions

M' (Seal)

BAYD P.CALIMAG -Botrower

%W 2 E X : 2‘% _(sea|)

ROSARIC vALIMAG (J -Borrower
(Paye 2 or2)

Subprime Prepaymertt {1-5 yrs) Rider
(Wiscenstn)

85'd 959 "ON
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