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Ny 'MORTGAGE
x
DEFINTTIONS G , \
Words used in multiple sections ¢f s document are defined below and other words are defined in Sections 3, 11, 13, 18, 20 \
and21. Certain rules regarding the usag? o’ words used in this document are also provided in Section 16. \f
(A)| “Security Instrument” means this docu/nent; which is dated July 19, 2001 , together with all
Riders to this document.

(B)| “Borrower” is JOYCE K MCGOVERN, LivZRCED AND NOT SINCE REMARRIED

Borrowcr is the mortgagor under this Security Instrument.

(C)‘ “Lender” is BankFinancial, F.$.B.

Lender isa Savings Bank organized and existing under
qaws of The United States of America . Lender’s address is

1200 Internationale Parkway Suite 101, Woodridge. iL. 60517

. Lender i{ the ipsrtgagee under this Security Instrument.

(D) “Note’” means the promissory note signed by Borrower and dated July 19, 2041 . The Note
states that Bormwcr owes Lender Fifty Thousand and no/100
‘ Dollars (U.S. $ 50,000.00 ) pius interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than August (3, 2031
(E) “Property” means the property that is described below under the heading “Transfer of Rigots i= the Property.”

“Loay” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the
Noke and all sums due under this Security Instrement, plus interest.
(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
exccuted by Borrower [check box as applicable]:

[ ] Adjustable Rate Rider [ | Condominium Rider [ ] Second Home Rider
[ ] Balloon Rider [ ] Planned Unit Development Rider || Other(s) {specify]
|:| 1-4 Famnily Rider D Biweckly Payment Rider

|

@ “Applicable Law” means all controlling applicable federal, state and local stamies, regulations, ordinances and
adrrjnistrativc rules and arders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
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(I} | “Community Assoclation Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium asscciation, homeowners association or similar organization,

(J) | “Electronic Funds Transfer’” means any transfer of funds, other than a transaction originated by check, draft, or simjlar
paper i instrument, which is injtiated through an electronic terminal, telephonic instrurent, computer, or magnetic tape so as to
ordc.r, instruet, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of- m]c transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clea!mghousc transfers. ‘

(K)| “Eserow Items” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or procecds paid by any third party
(othcr than insirance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of, the
Property, (if) condemnation or other taking of all or any part of the Property; (iii) conveyance in liev of condemnation; or
(1v)‘nnsrepresentatlons of, or omissions as to, the value and/or condition of the Property,

(M) “Mortgage I7.surance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N)‘ “Periodic Pay«oent” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(0)‘ “RESPA* means tie'R=al Estate Settlement Procedures Act (12 U.5.C. §2601 et seq.) and its implementing rcgulatmn
Regulation X (24 C.F.R: Fz(5500), as they might be amended from time to time, or any additional or successor legislation or
regl;J]ation that governs the same scbject matter. As used in this Security Instrument, “RESPA” refers to all requirements and
re.stncuons thal are imposed in reard to a “federally related mortgage loan” even if the Loan doés not qualify as a “federally
related mortgage loan” under RESPA.

“Successor in Interest of Borrover’ mcans any party thal has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the I¥ote #nd/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repeyient of the Loan, and all renewals, extensions and modifications of

the ‘Notc and (ii) the performance of Borrower’s covenants 7ad cgreements under this Security Instrument and the Note. For

tlus purpose, Borrower does hereby mortgage, grant and convey tn Lender and Lender’s successors and assigns the followmg

described property located in the County of Cook :
‘ [Type of Recarding Jurisdiction® {Name of Recording Jurisdiction]

THE SOUTH 1/2 OF L.OTS 1,2,3,4,AND 5 IN BLOCK 8 IN MIDLJT! I!AN PARK, A SUBDIVISION OF BLOCKS 1

TO 4, 13 TO 20 AND 29 TO 32 IN THE FIRST ADDITITON TO MID.OTHIAN GARDENS IN THE NORTHWEST

1.’4‘ OF SECTION 10, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,

SITUATED IN THE VILLAGE OF MIDLOTHIAN IN COCK COUNTY, ILLINQLS.

28-10-100-035-0000

which currently has the address of 14308 S KEAHB]NG AVENUE
MIDLOTHIAN , Minois 60445-2507 (“Property Address”):

[City) " [Zip Codz]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances, and

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
wa‘rrants and will defend generelly the title to the Property against all claims and demands, subject to any encumbrances
of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and nog-uniform covenants with limited
variations by jurisdiction to constituie a uniform security instrument covering real property. .

UNIFORM COVENANTS. Barrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges du.e
under the Note, Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may requirc that any or all subsequent
payn‘lents due under the Note and this Security Instrurnent be made in one or more of the following forms, as selected by
Lender: (2) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or
{d) Blectronic Funds Transfer. ‘
Payments are “czmed received by Lender when received at the location designated in the Note or at such other location as
may be designated by 1 ender in accordance with the notice provisions in Section 15, Lender may return any payment or partial
payment if the paymen’ v partial payments are insufficient to bring the Loan current, Lender may accept any payment or
partial payment insufficici? ¢ bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payzeats in the futore, but Lender is not obligated to apply such payments at the time such payments
are ﬁwepted. Tf each Periodic Pay ment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unazplied funds until Borrower makes payment to bring the Loan current. If Borrower does not
do s;o within a reasonable period-of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to tlie <utstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now.or in the future against Lender shall relieve Borrower from making payments
due| under the Note and this Security Instrimen. or performing the covenants and agreements sccured by this Security
Instrument.
2. Application of Payments or Proceeds. ti.cent as otherwisc described in this Section 2, all paymenits accepted and
applied by Lender shall be applied in the following orderf priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments sha'’ b= applied to each Periodic Payment in the order in which it
bec:amc due. Any remaining amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinguent leriudic Payment which includes a sufficient amount to pay
any Jate charge due, the payment may be applied to the delinquent payr.ent and the late charge. If more than one Periodic
Payment is outstanding, Lender may apply any payment received from Beao wer to the repayment of the Pericdic Payments if,
and to the extent that, each payment can be paid in full. To the extent thal any exrzss exists after the payment is applied to the
full} payment of one or more Periodic Payments, such excess may be applied tc any lpte charges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

‘ Any application of payments, insurance procecds, or Miscellaneous Proceeds 1 priccipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments.
3. Funds for Escrow Items. Borrower shail pay to Lender on the day Periodic Paymer(ts,are due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amoumts due for: (a) 1axes =ad assessments and other
iu:rgs which can attain pricrity over this Security Instrument as & lien or encumbrance on the Propurty; b leasehold paymeats
or ground rents on the Property, if any, (c) premivms for any and all insurance required by Lende: vider Section 5; and
(d)‘Moﬂgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the puvzasnt of Mortgage
Ins‘urancc premiums in accordance with the provisions of Section 10, These items are called “Escrow Items.” /1 origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Asscssments, if any,
be Fscrowed by Borrower, and such dues, fecs and assessments shall be an Escrow Item. Borrower shall promptly furnish to
ch‘ldcr all notices of amounts to be paid under this Section. Borrawer shall pay Lender the Funds for Escrow Items unless
Lepder waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Fu1:1ds has been waived by Lender and, if Lender requires, shall fumish to Lender receipts evidencing such payment within
suc‘:h time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agrecment contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower
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fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
orall Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to I.zndcr all Funds, and in such amounts, that are then required under this Section 3.

Lcnder mmay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
tirze MM under RESFA, and () not to exceed the maximum amount a lender can require under RESPA. Lender shall
estrmate the amonnt of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or of.hcrwrse in accordance with Appliceble Law.,

’I'he Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(mcludmg Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply|the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Bormower for
holdmg and applying the Finds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borro‘wcr interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
wntmg or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or cammgs on the Fuuads. Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds. Lender
shall gwc to Borrowex, without charge, an annual accounting of the Funds as required by RESPA.

If there is & surpius of, Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds|in accordance with RFSTA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by KirZ2, and Bomower shall pay to Lender the amount necessary to make up the shortage in
acoorc‘lance with RESPA, but in ii¢ inere than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
undcr‘ RESPA, Lender shal notify F.or.ower as required by RESPA, and Borrower shall pay to Lender the amount necessary o
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments,

Upon payment in full of all sums s=cure 3 by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can aitain priority over this Securit/ Ir.strument, leasehold payments or ground rents on the Property, if any,
and Commumty Association Dues, Fees, and Assessménts, 77 any. To the extent that these items are Escrow Items, Borrower
ghall f}ay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority, over this Security Instrument unless Borrower: (a) agrees
n wmmg to the payment of the obligation secured by the lien 122 yauner acceptable to Lender, bul only so long as Borrower
is pcrformng such agreement; (b) contests the lien in good fait: by, or defends against enforcement of the lien in, legal
proceedmgs which in Lender"s opinion operate to prevent the enforcesne:t of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (¢) secures from the hotde: «¢ the lien an agreement satisfactory to Lender

subor&nahng the lien to this Security Instriment. If Lender determines that ar v zart of the Property is subject to a lien which
can attam priority over this Security Instrument, Lender may give Borrower a noticr identifying the lien. Within 10 days of the
date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Sectrou 4,

Lender may require Barrower to pay a one-time charge for a real estate tax verificatisn nad/or reporting service used by
Lcnder in connectjon with this Loan.

5 Property Insurance. Borrower shall keep the improvements now existing or hereatler erected on the Property
msured against loss by fire, hazards included within the tenm “extended coverage,” and any other h:zard's including, but not
lumtcd to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maint<iad in the amounts
(mcludmg deductible levels) and for the periods that Lender requires. What Lender requires pursuan® 1~ the preceding
sentcnccs can change during the term of the Loan. The insurance carrier providing the insurance shall be cliosen by Borrower
sub_]ec‘:t to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender ivay require
Borro\war to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
lracklrlg services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
time remappmgs or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also b‘e responsible for the paymeant of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

l‘f Bomower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at [ ender’s
option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount of coverage.
'Ihm‘fore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s equity in the Property, or

the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained mig?lt mwﬁcmﬂy exceed the
P <t of insurance that Borrower could have obtained. Any amousts disbursed by Lender under this Section 5 shall becomo
additional debt of Borrower secured by this Sccurity Instrument. These amounts shall bear interest at the_ Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower re.quwun.g paymc:_xt.

AAll insurance policies required by Lender and renewals of such policies shall be subject to Lender’s nlg?t to disapprove
such i:oﬁcies. shail include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly glve.to
Lender all receipts of paid premiums and rencwal notices. If Borrower obtains any form of insurance coverage, not otherwise
requi‘rcd by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payce.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restojmtion or repair iz economically feasible and Lender’s security is not Jessened. During such repair and restoration period,
Lender shall havé tc right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to-
ensure the work has‘oesz completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Iznélcr may disburse prorids for the repairs and restoration in a single payment or in 8 series of progress payments 2s the
work is completed. Unless 2.t cgrecment is made in writing or Applicable Law requires interest to be paid on such insurance
proc‘eeds, Lender shall not be reurired to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, ot

othc‘r third partics, retained by Brircwer shall not be paid out of the insurance proceeds and shall be the sole obligation of

Bomower. If the restoration or r*rir is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the sums seurvd by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall‘oe apnlied in the order provided for in Section 2,

If Borrower abandons the Property, Leiider may file, negoliate and settle any available insurance claim and related
matters. If Borrower does not respond within 36 days to a notice from Lender that the insurance carrier has offered to settle a
claim, then Lender may negotiate and settle the claiin: The 30-day period will begin when the notice is given. In cither event,
or if Lender acquires the Property under Section 22 o oflerwise, Borrower hereby assigas to Lender (a) Borrower’s rights to
any| insurance proceeds in an amount not to exceed the amsunts unpaid under the Note or this Security Instrument, and
®) any other of Borrower's rights (other than the right to ‘any refund of unearned premiwms paid by Borrower) under all
insurance policies covering the Property, insofar as such rights aje 2 policable to the coverage of the Property. Lender may use
the ‘insumnoc proceeds cither to repair or restore the Property or to pay amounts unpaid under the Note or this Security
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propurty as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for ‘at Jeast one year after the date of occupancy, unless Lender otherwise arrees jn writing, which consent shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyona Porwer's control.

7. Preservation, Maintenance and Protection of the Property; Inspectionz. isrzrower shall not destroy, damage or
impair the Property, allow the Property to deteriorate or commit waste on the Property. Whather or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property from ceteriorating or decreasing in value
due‘ to its condition. Unless it is detcrmined pursuant to Section 5 that repair or restoration is pot economically feasible,
Bor‘rowm' shall promptly repair the Property if damaged to avoid further deterioration or damage. If insv :ance or condemnation
proceeds are paid o connection with damage to, or the taking of, the Property, Borrower shall be resprasiole for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse piosesds for the repairs
andT restoration in a single payment or in a series of progress payments as the work is completed. 1f-th< insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrowss’s obligation
for the completion of such repair or restoration. .

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause, Lender

may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior to such
an interior inspection specifying such reasonable cause.

‘ 8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower ar
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
mi.«fleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
ooqn:ction with the Loan. Material representations include, but are not limited to, representations conceming Borrower’s
ooTupancy of the Property as Borrower’s principal residence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agrcements contained in this Security Instrument, (b) there is a legal proceeding that might
sig‘niﬁcantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as & proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Ins‘u'ument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s actions

cm:: include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b)‘ appearing in court; and (c) paying rcasonable attorneys® fees (o protect its interest in the Property and/or rights under this
Ser‘.'mity Instrument, including its secured position in 2 bankruptcy proceeding. Securing the Property includes, but is not
lin}ited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
clix‘ninatc building or other code violations or dangerous conditions, and have utilities turned on or off, Although Lender may
tak‘e action under 2z Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liatn'ity for not taking any or all actions authorized under this Section 9.

‘ Any amounts uis’used by Lender under this Section 9 shall become additional debt of Borrower secured by this Securty
InsFument. These amoun's shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lesavr to Borrower requesting payment.

‘ If this Security Instrumen® 15, on a leasehold, Botrower shall comply with all the provisions of the lease. If Borrower
acquires fec title to the Praperty, ‘ae ieasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

‘ 10. Mortgage Insurance, it Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maintain th. }iurtgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
rcr.flﬁred by Lender ceases to be available irom £:2 mortgage insurer that previously provided such insurance and Borrower was
required to make separately designated payinents toward the premiums for Mortgage Insurance, Borrower shall pay the

premivms required to obtain coverage substantiall: equivalent to the Mortgage Insurance previously in effect, at a cost
suh‘stmtially equivalent to the cost to Borrower of (oc. Murtgage Insurance previously in effect, from an alternate mortgage
ins*ncr selected by Lender. If substantially equivalent Mo (gage Insurance coverage is not available, Borrower shall continue to
pay to Lender the amount of the separately designated payrrents that were due when the insurance coverage ceased to be in
cffc;:ct. Lender will accept, use and retain these payments as a »op-z=fundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundable, notwithstanding the fact that-to< Loan is ultimately paid in full, and Lender shall not be
reqluimd to pay Borrower any interest or earnings on such loss resecve, Zender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Lend~r * quires) provided by an insurer selected by Lender

aga‘in becomes available, is obtained, and Lender requires scparately designited payments toward the preminms for Mortgage
[ns‘uranoe. If Lender required Mortgage Insurance 2s a-condition of making th= Loan and Botrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Rorrewer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, antl Lender's requirement for Mortgage
Ins:urancc ends in accordance with any written agreement hetween Borrower and Lender piroviding for such termination or until
tcn‘nination is required by Applicable Law. Nothing in this Section 10 affects Borrower's ¢ bligation to pay interest at the rate
provided in the Note.

‘ Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain loss:s it tnay Incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

‘ Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may <aist into agreements
wigh other parties that share or modify their risk, or reduce losses. These agreements are on terms and Jorditions that are
sati‘sfacwry to the mortgage insurer and the other party (or parties) to these agreements. These agreements .2y require the
mortgage insurer to make payments using any source of funds that the mortgage insurer may have available (which may
include funds obtained from Mortgage Insurance premiums).

‘ As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
afﬁliatc of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be characterized as) a
por‘ﬁon of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

‘ (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.
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uch agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
lnsul‘-(:t)nce?::?!e: the ;omeowners Protection Act of 1998 or any other law. These rights may inclede the right to recelve
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Morigage Insurance premiums that were unearned at the
time|of such cancellation or termination. .
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and shall
be paid to Lender. . -

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Propr.rty, 1f.the
restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such Miscellancous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been compleied to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in & single disbursement or in a serics of progress payments as the work is
comblcted. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds, Lender sliall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the

restoration of repail % not economically feasible or Lender's security would be lessened, the Miscellaneous Proceeds shali be

appﬁed to the sums secuzed by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such Miscellancous Procce s shall be applied in the order provided for in Section 2.

‘ In the event of a toial-taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to
the sums secured by this Securitv instrament, whether or not then due, with the excess, if any, paid to Borrower.

‘ In the event of a partial takirg, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial takin, destruction, or loss in value is equal to or greater than the amount of the sums secured by
this| Security Instrument immediately efire the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums securcd by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction (a) the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) tiee &t market value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be pail &, Borrower.

In the event of a partial taking, destruction, or loss i1 value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or logs in value is less than the amount of the sums secured immediately
before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the

Mis%cellxmeous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
then due.

If the Property is abandoned by Borrower, or if, after notice by Lznd/r fo Borrower that the Opposing Party (as defined in
the |next sentence) offers to make an award to settle a claim for damages. Burrower fails to respond to Lender within 30 days
a.ﬁgr the date the notice is given, Lender is authorized to collect and appiy ine Miscellaneous Proceeds cither to restoration or
rep‘a.ir of the Property or to the sums secured by this Security Instrument, wheth¢r or .ot then due. “Opposing Party” means the
thi]id party that owes Borrower Miscellancous Proceeds or the party against whom TGemrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, i bsgun that, in Lender’s judgment,
c01‘11d result in forfeiture of the Property or other material impairment of Lender’s interest in t'i, Property or rights under this
Sec‘:urity Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstaic as provided in Section 19, by
cal}sing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, preclud=s fo feiture of the Property
or ?mar material impairment of Lender’s interest in the Property or rights under this Security Instrume=t. Tue proceeds of any
award or claim for damages that are attributable to the impairment of Lender’s interest in the Property ate iez=by assigned and
shall be paid to Lender.

‘ All Miscellaneous Procceds that are not applied to restoration or repair of the Property shall be appiicd in the order
provided for in Section 2.

‘ 12. Borrower Not Released; Forbearance By Lender Not a Walver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instroment granted by Lender to Borrower or any Successor
in ‘].utcrest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
sha‘ll not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to exiend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
thc; original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy
inc‘lud'mg, without limitation, Lender's acceptance of payments from third persons, entities or Successors in Interest of
Barrower or in amounts less than the amount then due, shall not be a waiver of or preclude the exercis¢ of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants apd agrecs that
qurowar's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instnrment
bu‘t does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey the
co‘-signcr’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
thf sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend,
mc‘:d-ify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

‘ Subject to the provisions of Section 18, any Successor in Interest of Barrower who assumes Borrower’s obligations under
thi‘s Security Instrument in writing, and is approved by Lender, shall obtain all of Borower's rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument

un:less Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as
provided in Section 20) and benefit the successors and assigns of Lender.

‘ 14. Loan Cuarges. Lender may charge Borrower fees for services performed in connection with Borrower's defanlt, for
the purpose of prowcfing Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
to, attorneys’ fees, progrrty inspection and valuation fees. In regard to any other fees, the absence of express authority in this
Security Instrument to-Charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge fecs “+a) are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to-a taw which sets maximum loan charges, and that law is finally interpreted so that the interest or
other loan charges collected or t¢ br. eollected in connection with the Loan exceed the permitted limits, then: (a) any such loan
ch:‘u'ge shall be reduced by the anivunt necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permi'tes Yuits will be refunded to Borrower. Lender may choose to make this refuad by
reducing the principal owed under the Note o<~y making a direct payment to Borrower. If a refund reduces principal, the
rcc‘luction will be treated as a partial prepaynent without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptaice of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arisirg ~ut of such overcharge.

‘ 15. Notices. All notices given by Borrower or Leider in counection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instruinent shall be deemed to have been given to Borrower when
ma;iled by first class mail or when actually delivered to Bonowez's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicanls f.aw expressly requires otherwise. The notice address shall
bc‘the Property Address unless Borrower has designated a subsiibue notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender spesifics a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through' that-specified procedure. There may be only one
dc.%ignatcd notice address under this Security Instrument at any one time. Any nuucs to Lender shall be given by delivering it
or Py mailing it by first class mail to Lender’s address stated herein unless Lenoer has designated another address by notice to
Bupowcr. Any notice in connection with this Security Instrument shall not be déeiied to have been given to Lender until
act‘ually received by Lender. If any notice required by this Security Instrument is ais rejuired under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instmment.
| 16. Governing Law; Severability; Rules of Construction. This Security Instrument shail be govemed by federal law
and the law of the jurisdiction in which the Property is located. All rights and obligations containec in this Security Instrument
a:c: subject to any requirements and limitations of Applicable Law. Applicable Law might explicifly o: implicitly allow the
pa.ﬁties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition agxnst agreement by
c09mu. In the event that any provision or clause of this Security Instrument or the Note conflicts with Applizable Law, such
cul‘zﬂict shall not affect other provisions of this Security Instrument or the Note which can be given efiec! without the
conflicting provision.

‘ As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
wo‘rds or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives sole discretion without any obligation to take any ictjon.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
18. Transfer of the Property or a Beneficlal Interest in Borrower, As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
nsferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser,
‘ If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person

and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
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immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law. ‘ . -

I Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Boxm‘fier m.ust pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets ccrtain conditions, Borrower shall have the
rightto have enforcement of this Security Instrurnent discontinued at any time prior to the earliest of: (a) five days befo?e sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions
are that Bormower: (a) pays Lender all sums which then would be due under ihis Security Instrument and the Note as if no
acceleration had occurred; () cures any defauit of any other covenants or agrecments; {c) pays all expenses incurred in
en'fo‘rcing this Security Instrument, including, but not limnited to, reasonable attorneys® fees, property inspection and valuation
fees,‘ and other fees iucurred for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument; and id) takes such action as Lender may reasonably require to assure that Lender's interest in the Property and
rig,h:ts under this Securi‘y. Instrument, and Borrower's obligation to pay the sums sccured by this Security Instrument, shall
continue unchanged upléss-as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and-<vocnses in ome or more of the following forms, as sclected by Lender: (a) cash;
(1)) ﬁloney order; (c) certifica shel. bank check, treasurer’s check ot cashier's check, provided any such check is drawn upon
an ixllslitution whose deposits arc fasi.red by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
rcin‘statement by Borrower, this Sccurity Instrument and obligations secured hereby shall remain fully effective as if po
acceleration had occurred. However, this niuh? o reinstate shall ot apply in the case of acceleration under Section 18.

‘ 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (together

with this Security Tnstrument) can be sold one or rLore times without prior notice to Borrower. A sale might result in a change
in the entity (known as the “Loan Servicer”) that <oi'ects Periodic Payments due under the Note and this Security Instrument
and‘ performs other mortgage loan servicing obligaiiras under the Note, this Security Instrument, and Applicable Law. There
alsc‘t might be one or more changes of the Loan Setvieer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the chunge =hich will state the name and address of the new Loan Servicer,
thc‘addrcss to which payments should be made and any oiher information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafter the Loan(is serviced by 2 Loan Servicer other than the purchaser of the
NoF, the mortgage loan servicing obligations to Bomrower will rerr air with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherrase provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to an’ judicial action (as either an individual litigant or
the, member of a class) that arises from the other party's actions pursuatit to thir-Security Instrument or that alleges that the
othr:r party has breached any provision of, or any duty owed by reason of, this Secvutity Instrument, until such Borrower or
Lel‘lde.t has notified the other party (with such notice given in compliance with the rucirements of Section 15) of such alleged
bm‘ach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be tabm; that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cuze given to Borrower pursuant
to §ection 22 and the notice of acceleration given to Borrower pursuant to Section 18 shali be Zeemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

‘ 21. Hazrardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are thoss' svustances defiped as
t.ox‘ic or hazardous substances, poliutants, or wastes by Environmental Law and the following substances: gesoline, kerosene,
oth‘er flammable or toxic petroleum products, toxic pesticides and hetbicides, volatile solvents, materials coataizing asbestos or
fogmaldohydc, and radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisaisuon where the
Pr?perty is located that relate to health, safety or environmental protociion; (¢) “Environmental Cleanup” includes any response
act‘ion, remedial action, or removal action, as defined in Environmental Law; and (d) an “Environmertal Condition” means &
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

‘ Barrower shall not cause or permit the presence, use, disposal, storage, or telease of any Hazardous Substances, or
thr‘eaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone ¢ls¢ to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
Céndition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a conditiop that adversely
aff‘ects the v_aluc of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
sxqa]l quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
mﬁintenance of the Property (includiog, but not limited to, hazardous substances in consumer products).
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Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b} any Environmental Condition, including but not limited to, any spilling,
lcakmg discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or ‘release of a Hazardous Substance which adversely affects the value of the Property. If Borrower leams, or is notified by any
govemmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affectmg the Property is necessary, Borrower shall prompily take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall creaté any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Rorrower’s
breach of any covenant or agreement in this Security Instrument {but not prior to acceleration under Section 18 unless
Applieable Law yrovides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(c) a date, not tess ¢+an 30 days from the date the notice s given to Borrower, by which the default must be cured; and
(d) that failure to'cv.e the default on or before the date specified in the notice may result in acceleration of the sums
seeured by this Secur#*y Tnstrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall
furlher inform Borrower r. the right to reinstate after acceleration and the right to assert In the foreclosure proceeding
the non-existence of a defaa)’ or any otlier defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the date specified in the notice, Lender at its option may require immediate payment tn full of all
su.ms secured by this Security instroment without further demand and may foreclose this Security Instrument by
judlcial proceeding. Lender shall be er.iel to collect all expenses incurred In pursuing the remedies provided in this
Saetion 22, including, but not limited to, reas=nable attorneys’ fees and costs of title evidence.

‘ 23. Release. Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation csts. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the fee is paid to a third party for services rer deved and the charging of the fee is permitted under Applicable Law.

‘ 24, Walver of Homestead. In accordance with/i/liis law, the Borrower hereby releases and waives all rights under
and by virtue of the Illinois homestead exemption laws.

‘ 25. Placement of Collateral Protection Insarance. U'nlecs Borrower provides Lender with evidence of the insurance
coverage | required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect
Lcnder's interests in Borrowet’s collateral, This insurance may, bit 7erd not, protect Borrower’s interests. The coverage that
Lcnder purchases may not pay any claim that Borrower makes or any clun = that is made against Borrower in connection with
the collateral. Borrower may later cancel any insurance purchased by Linder. but only after providing Lender with evidence
that Borrower has obtained insurance as required by Bormower’s and Lender’s agrocment. If Lender purchases insurance for the
co]la:era] Borrower will be responsible for the costs of that insurance, including intirest and any other charges Lender may
lmposc in connection with the placement of the insurance, until the effective dutr of the cancellation or expiration of the
msurance The costs of the insurance may be added to Borrower's total cutstanding baiiarce or obligation. The costs of the
insurance may be more than the cost of insurance Borrower may be able to obtain on its ow..
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BY SIGNING BELOW, Borrower acoepts and agrees to the terms and covenaats contained in pages 1 through 11 of this
Security Instrument and in any Rider executed by Botrower and recorded with it.
’I
" C;M v, W
. AT (Seal) (Seal)
J?/VQE K/MCGOVERN  Bomower “Borrower
(Seal) (Seal)
-Borrower -Borrower
= (Seal) (Seal)
‘ ~Borrower -Borrower
Witness: I Witness:

Stfltﬁ of Dlipoi ‘
County of (Tw . .
LK 7} 1afo
This instrument was acknowledged before me on

Jmee K. he Govern, dive

nonmiESt 3
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