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MORTGAGE

DEFINITIONS |

' i
Words used in multiple sections of this dorament are defined below and other words are defined in Sectmns 3,11, 13, 18, 20 and (5
21. Certain rules regarding the usage of woids used in this document are also provnded in Section 16.
(A) “Security Instrument” means this documerit, which is dated June 20 ,_ 2001 together with all Riders to

this document. .
(B)“Borrower”lsHa” Meng Woo. unmasried and Chong-Kheng Lim, unmarried

Borrower is the mortgagor under this Security Instrumeiis,
(C) “Lender” is FAIRFIELD SAVINGS BANK, F.S.B.

- Lenderis a CORPORATICN organized and existing under the laws of _ UNITED STATES OF AMERICA
Lender’s address is 1190 RFD, Long Grove, lllinois 60047-7304 ))
Lender is the mortgagee under this Security Instrument. ‘
(D) “Note” means the promlssolr_?r note signed by Borrower and dated ~ <41 ne 20 ,_ 2001 The Note states that
dred Nine Thousand Doalars and no/100

Borrower owes Lender .
Dollars (U.S. § 209.,000.00 ; ) plus interest. Borrower fias promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1. 2031

(E) “Property” means the property that is described below under the heading “Transfer uf nghts in the Propcrty."

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepaymeit &y 1eqsedue under the Note, and
all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders,to this Security Instrument that are executed b
by Borrower [check box as applicable]: -

: E ders are to be executed

X Adjustable Rate Rider Condominium Rider [J Second Home Rideﬁ_ / D
. : ) . ega/ Description
O Balloon Rider [J Planned Unit Development Rider M Other(s) [specify] =

[ 1-4 Family Rider - [ Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that are imposed
on Bortower or the Property by a condominium assoclatlon homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, drafi, or similar paper
instrument, which is initiated through an glpdtfonic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3.
(L) “Miscellaneous Proceeds” means any compensatlon settlement, award of damages, or proceeds paid by any thlrd party (other
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Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may
be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment
if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period
of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and applied
by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the Note; (c)
amounts due under Scation 3. Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shai! ‘e applied first to tate charges, second to any other amounts due under this Security Instrument, and then O
to reduce the principal baiapce of the Note. Q%
[

If Lender receives a paysuecii from Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay any
late charge due, the payment may ke opplied to the delinquent payment and the late charge. If more than one Periodic Payment is
outstanding, Lender may apply any pay.nent received from Borrower to the repayment of the Periedic Payments if, and to the extent Jw)
that, each payment can be paid in fuli. To th=.extent that any excess exists after the payment is applied to the full payment of one or £
more Periodic Payments, such excess may ¢ <pplied to any late charges due. Voluntary prepayments shall be applied first to any =
prepayment charges and then as described in the 2voiz.

Any application of payments, insurance proccess; or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due date, or change the amount, of tti Peiiodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lz der on the day Periodic Payments are due under the Note, until the Note

is paid in full, a sum (the “Funds”) to provide for payment of ariounts due for: (a) taxes and assessments and other items which can

" attain priority over this Security Instrument as a lien or encumbiance-an the Property; (b) leasehold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance required by Lerder under Section 5; and (d) Mortgage Insurance premiums,

if any, or any sums payable by Borrower to Lender in lieu of the payment-of Mortgage Insurance premiums in accordance with the
provisions of Section 10, These items are called “Escrow Items.” At origiration or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fées, and Assessments, if ary, o¢ escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender ali not'ces of amounts to be paid under this Section,

Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrow:r’s obligation to pay the Funds for any or all
Escrow Items, Lender may waive Borrower’s obligation to pay to Lender Funds for any urall Escrow [tems at any time. Any such

waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, whis-and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requites, shall furnish to Lender receipts |
evidencing such payment within such time period as Lender may require. Borrower’s obligation 12-make such payments and to |
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Sccuri.y !nstrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, rursuant to a waiver, and |
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 ard pay such amount and |
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke tn2 waiver as to any or |
all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shail pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hotd Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the.maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law. i

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and
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to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of
the insurance proceeds and shall be the sole obligation of Borrower, If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether.or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided
for in Section 2. '

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day period wilt begin when the notice is given. In either event, or if Lender acquires the
Property under Sectiop-22 or otherwise, Borrower hereby assigns to Lender (2} Borrower's rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right to any refiund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable ¢ thie coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts ‘unpe’d-under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shalt o.cupy, establish, and use the Property as Borrower’s principal residence within 60 days after
the execution of this Security Instrumier.t 2nd shall continue to occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lewder otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist whicli zic beyond Borrower’s control,

7. Preservation, Maintenance and Proteccon of the Property; Inspections. Borrower shall not destroy, damage or impair

the Property, allow the Property to deteriorate or com:nii waste on the Property. Whether or not Borrower is residing in the Property,

+  Borrower shall maintain the Property in order to prevent th Property from deteriorating or decreasing in value due to its condition.

Unless it is determined pursuant to Section 5 that repair oricstoration is not economically feasible, Borrower shall promptly repair

the Property if damaged to avoid further deterioration or damage: 11" insurance or condemnation proceeds are paid in connection with

- damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has

released proceeds for such purposes. Lender may disburse proceeds-£rihe repairs and restoration in a single payment or in a series

of progress payments as the work is completed. If the insurance or cons<mination proceeds are not sufficient to repair ot restore the
Property, Borrower is not relieved of Borrower’s obligation for the completios of such repair or restoration.

Lender or its agent may make rcasonable entries upon and inspections.«{"the Property. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shall give Borrowzr nctice at the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loz 2pplication process, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower’s knowledge or conjeni gave matenially false, misleading,
or inaccurate information or statements to Lender (or failed to provide Lender with material information) in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrower’s o¢zupancy of the Property as
Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrumest if (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b} there is a legal proceeding thatmight significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to
protect Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys' fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action 'under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security

Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

10693560
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taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately before the partial taking,
destruction, or loss in value is equal to or greater than the amount of the sumns secured by this Security Instrument immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of
the Property immediately before the partial taking, destruction, or loss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the
date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the sums.cecured by this Security Instrument, whether or not then due. “Opposing Party” means the third party that
owes Borrower Miscellaziecus Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defuult if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment, could
result in forfeiture of the Properiy or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure suck a <efault and, if acceleration has occurred, reinstate as provided in Section 19, by causing thd>
action or proceeding to be dismissed with-a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materia
impairment of Lender’s interest in the Prorcrty or rights under this Security Instrument. The proceeds of any award or claim fo )
damages that are attributable to the impairmicn® of Lender’s interest in the Property are hereby assigned and shall be paid to Lcndercn

All Miscellaneous Proceeds that are not apblied to restoration or repair of the Property shall be applied in the order provided {0

for in Section 2. o
12. Borrower Not Released; Forbearance By Lend:r Nzt a Waiver. Extension of the time for payment or modification oP—‘
amortization of the sums secured by this Security Instruriént granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or‘any)Successors in Interest of Borrower. Lender shall not be required

" to commence proceedings against any Successor in Interest of Burrowar or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by tc2son of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in excrzising any right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities o r Successors in Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any righ.or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound, Borzower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who cc-signs this Security Instrument but does not
execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to mioztgzge, grant and convey the co-signer’s
interest in the Property under the terms of this Security Instrument; (b) is not personally obl gated to pay the sums secured by this
Security Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the co-sigier consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Boii0scr’s obligations under this
Security Instrument in writing, and is approved by Lender, shall obtain ali of Borrower’s rights and benetits under this Security
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security In:truzaent unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except asprovided in Section
20) and benefit the successors and assigns of Lender. -

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys” fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other
‘loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated

“as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
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{(known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elups¢ before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of ~ceeleration and oppertunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration
given to Borrower pursuaiit t4 Qectmn 18 shall be deemed to satisfy the notice and opportunity to take corrective action prov1srons
of this Section 20.

21. Hazardous Substances. Asvsed in this Section 21: (a) “Hazardous Substances™ are those substances defmcd as toxic or
hazardous substances, pollutants, ¢¢ rvastes by Environmental Law and the followmg substances: gasoline, kerosene, other
flammable or toxic petroleurn progucts, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b} ““nvironmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety o-cavironmental protection; (c) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as u=fined in Environmental Law; and (d) an “Environmental Condition” means a
condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup. :

Borrower shall not cause or permit the preseﬁce, usc, <1=posal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Berrowizr shall not do, nor allow anyone else to do, anything affecting the
- Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the
presence, use, or release of a Hazardous Substance, creates a condit'on that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the ['roperty of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to mzini2nance of the Property (mcludmg, but not hmlted to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatiori, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition, including tut not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition cz:iced by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or s notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Envi-onmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defauit is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evndence

b ‘ Form 3014 1/01 (page 9 of 10 pages)
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UNIT 3-2744-A IN LOST CREEK CONCOMINIUM AS DELINEATED ON A SURVEY QF THE
FOLLOWING DESCRIBED REAL ESTATE: CERTAIN LOTS IN LOST CREEK, BEING A SUB-
DIVISION IN THE SOUTHWEST QUARTER (1/4) OF SECTION FIFTEEN (15} AND THE
NORTHWEST QUARTER {1/4) OF SECTION TWENTY TWO (22). TOWNSHIP FQRTY ONE (41)
NORTH. RANGE ELEVEN (11). EAST OF THE THIRD PRINCIPAL MERIDIAN. WHICH SURVEY
1S ATTACHED AS EXHIBIT "A" 7O THE DECLARATION OF CONDOMINIUM RECORDED
JANUARY 4. 1993 AS OCCUMENT 93000342 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, "IN COCK COUNTY, ILLINOIS.

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEES. [TS SUCCESSORS AND ASSIGNS. AS
RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, THE

RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE AFORE-
SAID DECLARATIUM OF CONDOMINIUM QWNERSHIP.

THIS MORTGAGE IS/ SUBJECT TO ALL RIGHTS. EASEMENTS. COVENANTS. CONDITIONS AND
RESERVATIONS CONTAINTD IN SAID DECLARATION OF CONCOMINIUM OWNERSHIP THE SAME

AS THOUGH THE PROVISAQUS:OF SAID DECLARATION OF CONDOMINIUM OWNERSHIP WERE
RECITED AND STIPULATED AT LENGTH HEREIN.

P.1.08-22-104-011-1077

THIS RIDER CONSTITUTES AND IS AN;[N[ZGRAL
PART OF THE INSTRUMENT ATTACHED HERETQ

10693560
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(1 Year Treasury Index -- Rate Caps) |

THIS ADJUSTABLE RATE RIDER is made this 20th  gayof_ June 2001 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date grven by the undersigned (the “Borrower”) to secure Borrower’s Ad_]ustable Rate Note (the “Note”) to

FAIRFIELD SAVINGS BANK, F.S.B. s
{the “Lender”) of the same date and covering the property described in the Security Instrument and located at: -

2744 S. Enmbers Lane.Arlington Heights.IL 60005
o : ' [Property Address] '

THE NOUTE. CONTAIN.S PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AYD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWZR’S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND TRHE
MAXIMUM F.ATE THE BORROWER MUST PAY.
thaue . .
ADDITIONAL COVENANTS In addition to the covenants and agreements made in the Security Instrument Borrower and
Lender further covenant and agree as folows:
A, INTEREST RATE AND MONTHI ¢ °AYMENT CHANGES

The Note provides for an' initial inicr=st rate of __6 - 250 9%, The Note provrdes for changes in the mterest rate and the

monthly payments as follows: B T Cor
4. INTEREST RATE AND MONTHLY P“.’l‘,"*"NT CHANGES
. (A) Change Dates SR , o
The interest rate I will pay.may change on the fhela iy of July ., 2004  andonthatday
every 12th month thereafter. Each date on which my iitteresi-rate could change is called a “Change Date”
(B) The Index

Beginning with the first Change Dat_e, my interest rate wili be based on an Index. The “Index” is the weekly average
yield on United States Treasury securities adjusted to a constant rmmrity of one year, as made available by the Federal
Reserve Board. The most recent Index figure avarlable as of the date 43 days before each Change Date is called the

“Current Index” =~ =~ : e -
If the Index is-no longer avarlable ‘the Note Holder will choose a ney’ n.'lex whxch 15 based upon comparable
information. The Note Holdér will give me'notice of this choice. - : : Cor

(C) Calculation of Changes #* "' “

Before each Change Date, the Note Holder w111 calculate my new interest ra‘e by adding Two & Three Quarter
percentage poiiits (275 0 %) to the Current Index. The Note Holder will then rornd the result of this'addition to
the nearest one-elghth of one percentage point (0.125%). Subject to the limits stated in Sect1on 4(D) below, this rounded
amount will be my-new intérest rate’ until'the néxt Change Date.

The Note Holder will then determine:the amount of the monthly payment that would be sufficicn: 1oaepay the unpaid
principal that I am expected to owe at the Change Date in full on the maturity date at my new interest T2ie-in substantrally
equal payments.. The tesult‘of this"calculation will'be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes "~

The interest rate I am required to pay-at the first Change Date will not be greater than_ . 12250 - i%or
less'than _ ~ 2+ 000 .~ o4 Thereafter, my interest rate will never be increased or.decreased on any single Change
Date by more than twe percentage points (2. 0%) from the rate of interest 1 have been paymg for the precedmg 12 months
My interest rate will never be greater-than - 1 50 %. : Atk

(E) Effective Date of Changes . - : - : oo

My new interest rate will becomne eﬂ‘ectrve on each Change Date. I will pay the amount of my new monthly payment
beginning on the first monthly payment date aﬁer the Change Date until the amount of my monthly payment changes agam

(F) Notice of Changes '* :

The Note Holder will'delivér or matl to me a notice of any changes in my interest rate and the amount of my monthly
payment before the effective date of ahy change. The notice will include information required by law to be given to me
and alsothe title and telephone number of a persen who will answer-any question I may have regarding the notice,

} v " - - .
- ; T l O E—— oy, - Poa PR U e -
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B. TRANSFER OF THE PM’N\Q ESI.EEI‘IQ]! A,LESQQIENX

Section 18 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred

in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the transfer
of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower 1s sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohbited by Applicable Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security will not be

impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security Instrument
1s acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a condition te Lender’s consent to
the loan assunipticii. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender
and that obligates thc, transferee to keep all the promises and agreements made in the Note and in this Security

Instrument. Borrowe: il continue to be obligated under the Note and this Security Instrument unless Lender releases
Borrower in writing.

092£6907

If Lender exercises the /Aption to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is given in accordance
with Section 15 within which Borrov-ci must pay all sums secured by this Security Instrument. If Borrower fails to pay

these sums prior to the expiration of wis/period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees ti the terms and covepants contained in this Adjustable Rate Rider.

/
) z (Seal)
FSN-MENG WOO -Borrower
(3{9» L——';'— ‘
| T (Seal)
CH G\NJG SKhena. U H Borrower

MULTISTATE ADJUSTABLE RATE RIDER--ARM 5-2--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
SAF Form 44383 2001 SAF Financial Services, Inc., Rolling Meadows, 1L * To Reorder 1-800-323-3000 Form 3111 1/01 (page 2 of 2 pages)
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CONDOMINIUM RIDER

THIS CONDOMINIUM PiRER is made this 20" e A 200 nd

is incorporated into and shall be derined to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument™) of the same date given Ly 'ne undersigned (the “Borrower”) to secure Borrower’s Note to

~ FAIRFIELD SAVINGS BANK, FS.B.
(the “Lender’ ) of the same date and coverit:g aby Property desenibed in the Security Instrument and located at:

2744 S Emb,ers Lan.e..Arhnqtcn He1ghts.IL,600-05_

yProperty Address] .
The Property includes a unit in, together with an undivided “aterest in the common elements of, a condominium project known as:

Lost Creek Condominium

[Name of Condominrim Project]

(the “Condominium Project”), If the owners association or other entity which acts for the Condominium Project (the “Owners
Assoc1atron”) holds title to property for the benefit. orjuse-of its'members ur rhareholders, the Property also includes Borrower’s
interest in the Owners Association and the uses, proceeds and benefits of Boriower’s interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agrcements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

o A, Condominium Obllgatlons. Borrower shall perform all ol Cerrower’s obligations under the
Condormmum Project S Constltuent Documents. The “Constituent Documents” “2re the:"(1) Declaration orany”
Mothier document whrch‘ereates the’ Condormmum Pro_]ect (i) by-laws; (m) coue of regulatlons anid (%)’ other
" equivalent documents! Borrower shall prornptly pay, when due (all dnes dnd agsesstoents imposed pursuant to the

-». f‘; B

R Constltuent Documents. . L memenL ; . e e e e

s

LR ; 18 Property Insurance So long as'the Owmers’ Assocratlon mairitaifs, w1th a gener...rv e("'epted insurance
carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactory te'l cnder and which
_ provides insurance coverage in the amounts (including deductible levels), for the periods, and aganst loss by fire, __
hazards included within the term “extended- coverage,” and any other hazards, ineluding, but 110t limited to,
»- 6o o carthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the provision,in Section.
3 for the Periodic Payment to Lender of the yearly premium installments for property insurance on the Property,
and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property is deemed
satisfied to the"extent that the required coverage s provrded by the Owners Association policy. ™™ "~ ™ T
What Lender requrres as a condition of this waiver can change during the term of the loan.
Borrower shal] give Lender prompt notrce of any lapse in requ1red property msurance ¢ coverage provrded by
o “the' rnaster or b]anket polrcy N
SRR G el cvent of @ dlsmbutloh of property msurance proceeds in lieu of restoratlon of repair following a 10ss
o~ th]the Property, whether to the umt or to common elements, any proceeds payable to Borrower are hereby n
s ass1§r1ed and shall be pard to Lender for appllcanon to the sums securéd by the Secuirity Instrument; ‘whether or
T not then 'due w1th the excess, if any, paldﬁto Borrower

e -1I

MULTISTATE CONDOMINIUM RIDER-‘-Smgle Famlly--Fanme MaelFreddle Mac UNIFORM IN§_TRUMENT
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C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public lability insurance policy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemnation or other taking of all or any part of the Property, whether of the
unit or of the common elements, or for any conveyance in hieu of condemnation, are hereby assigned and shall
be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as
provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Property or consent to: {i) the abandonment or termination of
the Condominium Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain; (ii) any
amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;
{iii) termination of prefessional management and assumption of self-management of the Owners Association; or
(iv) any.aciion which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay
them. Any amoun's disbursed by Lender under this paragraph F shall become additional debt of Borrower
secured by the Secuiity Tnstrument, Unless Borrower and Lender agree to other terms of payment, these amounts
shall bear interest from the. date ‘of disbursement at the Note rate and shall be payable, with interest, upon notlce
from Lender to BorrowM requesting payment.

BY SIGNING BELOW, Borrower accepts and agrzes to the terms ang¥ provisions contained in this Condominium_ Rider.

(Seal)
-Borrower

(Seal)
\")O Ch?rﬁ; Kheng Lfim | _Bormfer
% |
< |

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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