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THIS ASSIGNMENT OF RENTS dated July 27, 2001, is riare and executed between SAVVAS STOLIDAKIS
(SSN:561-15-1435), whose address is 1438 SEMAR CCUET. MT. PROSPECT, IL 60056 and HELEN
STOLIDAKIS (SSN:349-64-0110), HUSBAND AND WIFE, NO7 AS JOINT TENANTS OR AS TENANTS IN
COMMON BUT AS TENANTS BY THE ENTIRETY, whose address is 1438 SEMAR CQURT, MT. PROSPECT, IL
60056 (referred to below as "Grantor") and Broadway Bank, whose addicss is 5960 N Broadway, Chicago, IL |
60660 {referred to below as "Lender"). : . |

Assignment. For valuable consideration, Grantor hereby assigns, grants . continuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to tle Rents from the following
described Property located in COOK COUNTY County, State of lllinois:

LOTS 28, 29, 30 AND 31 IN BLOCK 1 IN HIELD'S SUBDIVISION OF BLOCKS 1,2,5,4,5.2,9,10,11 AND 12 IN
FALCONER’S ADDITION TO CHICAGO, A SUBDIVISION OF THE NORTH 1/2 OF THZ: WORTHEAST 1/4 OF
SECTION 28, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL NER!DIAN, IN COOK
COUNTY, ILLINOIS.

The Property or its address is commonly known as 4843-4847 W. BELMONT AVENUE, CHICAGO, IL 60601.
The Property tax identification number is 13-28-203-003-0000, 13-28-203-004-0000, 13-28-203-005-0000 &
13-28-203-006-0000 .

CROSS~COLLATERALIZATION. In addition to the Note, this Assignment secures all cbligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by Lender
against Borrower or any one or more of them, whether now ‘existing or hereafter arising, whether related or
unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect,
determined or undetermined, absolute or contingent, liquidated or unliquidated whether Borrower or Grantor may
be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise

unenforceable. :
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aftecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms and
on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's name or in Grantor’s name, to rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other thingsﬂ and acts with respect to the Property as Lender may deem
appropriate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers of
Grantor for the purposes stated above. ST

No Requireiner. to Act, Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shali have performed one or more of the foregoing acts or things shall not require Lender to do any
other specific act crihing.

APPLICATION OF RENTS! Ail.costs and expenses incurred by Lender in connection with the Property shall be for
Grantor’s account and Lender raay pay such costs and expenses from the Rents. 'Lender, in its sole discretion,
shall determine the application. c#any and all Rents received by it; however, any such Rents received by Lender
which are not applied to such costs ane! expenses shall be applied to the Indebtedness. All expenditures made by -
Lender under this Assignment and not <eimhursed from the Rents shall become a part of the Indebtedness secured ™ -
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until - °

3 P

paid. ' A
FULL PERFORMANCE. If Grantor pays all ¢f #he Indebtedness when due and otherwise performs all the - -
obligations imposed upon Grantor under this Assignmznt, the Note, and the Related Documents, Lender shalt ..»~
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of .

any financing statement on file evidencing Lender’s security iaterest in the Rents and the Property. Any termination - .
fee required by law shall be paid by Grantor, if permitted by anelicable law. , '__" ’

REINSTATEMENT OF SECURITY INTEREST. If payment is mace0v Borrower, whether voluntarily or otherwise, )
by guarantor or by any third party, on the Indebtedness and there=%er Lender is forced to remit the amount of that™
payment (A) to Borrower’s trustee in bankruptcy or to any similar perscn ur.der any federal or state bankruptcy la

or law for the relief of debtors, (B) by reason of any judgment, decree of strier of any court or administrative bod@
having jurisdiction over Lender or any of Lender’s property, or (C) by reasch &t any settlement or compromise o%
any claim made by Lender with any claimant (including without limitation Boriower), the Indebtedness shall be!._.(
considered unpaid for the purpose of enforcement of this Assignment and this Assignment shall continue to be’
effective or shall be reinstated, as the case may be, notwithstanding any cancellation o’ s Assignment or of any
note or other instrument or agreement evidencing the Indebtedness and the Property wil! sontinue to secure the
amount repaid or recovered to the same extent as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, order, settlement or compromise relating to the Ihdebtedness or to
this Assignment. .

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor’s behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interé’sts." encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property. All
such expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will (A} be payable on demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1} the term of any applicable insurance policy: or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Assignment also will secure
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Accelerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the entire
Indebtedness immediately due and payable, ih’ciuc_jing any prepayment penalty which Grantor would be
required to pay. o

F oA

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and
above Lender’s costs, against the Indebtedness. in furtherance of this right, Lender shall have all the rights
provided for in the Lender’s Right to Receive and Coliect Rents Section, above. If the Rents are collected by
lender, then Grantor irrevocably designates Lender as Grantor’'s attorney-in-fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds,
Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the obligations for
which the p2yments are made, whether or not any proper. grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Posseseion. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to i7i<e possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate ite Troperty preceding foreclostre or sale, and to collect the Rents from the Property
and apply the proceeds, overand above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may seive without bond if permitted by law. Lender's right to the appointment of a
receiver shall exist whether or notin apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall /iot disqualify a person from serving as a receiver.

"»

Other Remedies. Lender shali have all ciher righfé and remedies provided in this Assignment or the Note or by. -
law. R o
Election of Remedies. Election by Lender to puizue any remedy shall not exclude pursuit of any cther -
remedy, and an election to make expenditures or (0 take action to perform an obligation of Grantor under this .
Assignment, after Grantor's failure to perform, shall nint.affect Lender's right to declare a default and exercise e

its remedies.

o]

Attorneys’ Fees; Expenses. If Lender institutes any suit-or action to enforce any of the terms of this! |'
Assignment, Lender shall be entitled to recover such sum as-t!ie court may adjudge reasonable as attorneys’ ¢
fees at trial and upon any appeal. Whether or not any court action (s invalved, and to the extent not prohibited (L
by law, all reasonable expenses Lender incurs that in Lender’s opiiizi are necessary at any time for the <&
protection of its interest or the enforcement of its rights shall become & pait-of the Indebtedness payable on' i
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without limitation, however subject to any limits under applicable law,
Lender’s attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts to modify or'vacats any automatic stay or
injunction), appeals, and any anticipated post-judgment collection services, the cost-ot searching records,
obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal fees. tile insurance, and
fees for the Trustee, to the extent permitted by ap;ilicab,_le law. Grantor also will pay any cour: tusts, in addition
to all other sums provided by law. o

OTHER AGREEMENT. [N THE EVENT THAT ALL BORROWERS REQUEST BROADWAY BANK TO RELEASE
THE LIEN RELATED TO THIS LOAN ON THE BUSINESS KNOWN AS SAMMY’S EXPRESS, INC. LOCATED AT
4843-47 W. BELMONT AVENUE, CHICAGO, ILLINOIS 60641, BROADWAY BANK WILL DO SO IF THE
BALANCE OF PRINCIPAL, UNPAID INTEREST AND ANY AND ALL RELATED LOAN CHARGES IS LESS THAN
$245,000.00. BROADWAY BANK WILL HONOR THIS REQUEST ONLY IF IT IS MADE IN WRITING AND SIGNED
BY ALL BORROWERS. .

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in.this Assignment, No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment. i
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modified, it shall be considered deleted from this Assignment. Unless otherwise required by law, the illegality,
invalidity, or unenforceability of any provision of this Assignment shall not affect the legality, validity or
enforceability of any other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's interest,
this Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the
Indebtedness.

Time is of the Tssence. Time is of the essence in the performance of this Assignment.

Waive Jury. Al parties to this Assignment hereby waive the right to any jury trial in any action,
proceeding, or couriterclaim brought by any party against any other party.

WAIVER OF HOMESYEAL SXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws uf ine-State of |llinois as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following czgitalized words and terms shall have the following meanings when used in this
Assignment. Unless specifically stater to-the contrary, all references to dollar amounts shall mean amounts in
tawful money of the United States of Ainerica. Words and terms used in the singular shall include the plural, and =
the plural shall include the singular, as tlie context may require. Words and terms not otherwise defined in this .
Assignment shall have the meanings attributed t» such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means *iis Assignment of Rents, as this Assignment of Rents may be-
amended or modified from time to time, togethe. wits-all exhibits and schedules attached to this Assignment of -
Rents from time to time.

5§

I

Borrower. The word "Borrower” means SAVVAS STGLIDAKIS (SSN:561-15-1435); HELEN STOLIDAKIS _
(SSN:349-64-0110); and SAMMY'S EXPRESS, INC. (T.1.i.:66-3961732). I g |
Default. The word "Default" means the Default set forth in this Assignment in the section titled "Default”. .
Event of Default. The words "Event of Default” mean any of the events.of default set forth in this Assignment ' I% -
in the default section of this Assignment. ; ‘Q '
Grantor. The word "Grantor" means SAVVAS STOLIDAKIS (SSN:561-151435) and HELEN STOLIDAKIS ' .=

(SSN:349-64-0110),

Guaranty. The word "Guaranty" means the guaranty from guarantor, endorser, surely, or accommodatian party
to Lender, including without limitation a guaranty of all or part of the Note,

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounte; 2asts and expenses
payable under the Note or Related Documents, together with all renewals of, extensions of nodifications of,
consolidations of and substitutions for the Note or Related Documents and any amounts expetided or advanced
by Lender to discharge Grantor's obligations or expenses incurred by Lender to enforce Grantor's obligations
under this Assignment, together with interest on such amounts as provided in this Assignment.

Lender. The word "Lender" means Broadway Bank, its successors and assigns.

Note. The word "Note" means the promissory note dated July 27, 2001, in the original principal amount of
$356,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of, refinancings
of, consolidations of, and substitutions for the promissory note or agreement. The interest rate on the Note is a
variable interest rate based upon an index. The index currently is 6.750% per annum, Payments on:the Note
are to be made in accordance with the following payment schedule: in 83 regular payments of $3,096.28 each
and one irregular last payment estimated at $339,705.49. Borrower's first payment is due August 27, 2001, and
all subsequent payments are due on the same day of each month after that. Borrower's final payment will be
due on July 27, 2008, and will be for all principal and all accrued interest not yet paid. Payments include
principal and interest. If the index increases, the payments tied to the index, and therefore the total amount
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STATEOF _ LLLimors
COUNTY OF CooK—

jAVV X 57‘{) Lt gl ! 45 —
P

On this day before me, the undersigned Notary Public, personally appeared_H€4LE L 57'? o a

me known to be the individual described in and who executed the /4 § 3/ grumewr Me/ad M S

acknowledged that he or she signed the A 54 18 EOT pF £ £7317% as his or her free and

voluntary act and deed, for the uses and purposes therein mentioned.

Given u?/;' band apd official seal this ) 7 “Xdayof  SULY 2001,

; / .
By // 7// Q/Zjﬂ) Residing at'

Notary Public in and for the State of 7 (,/{ .S |

My commission expires 6"/( ‘?_é_//(?/ B

EA : 1\' 0::\00.*,,010(‘_\00006&.09 1
by LEEICIAL sgALn

s MARY WILLIANMS
+ Notary'Pubtre, 3tate of Ilinz:g
*

+

L 4 M . I
My Commissi 3 .
seee on Expies 5,101
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