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T 7 MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of Indebedness secured by the Mortgage, not
mcludlng sums advanced to protect the security of the Mortgage, exce=d #38,099.00. : .

THIS MORTGAGE dated July 10, 2001, is made and executed between ANEA il STOENESCU',‘whose address

is'7100 W 95TH. STREET, OAK LAWN, IL 60453; A SINGLE" WOMAN {refetred-to-below as "Grantor") and
Guaranty 'Home Equity Cotporation. dlbfa GB Home Equity, whose address is 11 Jorie Blvd, Suite 364, Oak

Brook, IL 60523 (referred to below. as Lender"l

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagdes, warrants, anu sonveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with alt existing or
subsequently erected or affixed buildings, improvements and. fi_xtulrps: all easements, rights’ of way, and
appurtenahces;‘all water, water rights, watercourses and .ditch rights {including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the ’ Real Property ) located in COOK County,
State of IIImons : :

UNIT NO 101 AS DELINEATED ON THE SURVEY OF. THE FOLLOWING PARCEL OF REAL ESTATE LOoT 1
IN CAGO DEVELOPMENT, 95TH STREET AND NOTINGHAM AVENUE SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 6, TOWNSHIP 37 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL" MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT A" TO THE
DECLARATION MADE BY THE 1ST NATIONAL BANK OF EVERGREEN PARK AS TRUSTEE KNOWN AS
TRUST NUMBER 2577 RECORDED IN THE OFFICE OF THE RECORDER OF DEEDS, IN COOK COUNTY,
ILLINOIS, AS DOCUMENT 22788882 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS AS SET FORTH IN SAID DECLARATION IN COOK COUNTY, ILLINOIS. '

The Real Property or its address is commonly known as 7100 W 95TH STREET, OAK LAWN, IL 60453. The
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timber, minerals (including oil and gas), coal, clay, scoria, sail, gravel-or rock products without Lender's
prior written consent. . - :

Removal of Impravements. ' Grantor shall not demlish or remove ‘any Improvements from the Real Property
without Lender's prior written consent. As a condifion to the removal of ‘any Improvements, Lender may
require ‘Grantor to- make arrangements satisfactory to Lender to replace Such Improvements with
Improvements of at least equal value. _ . T A ‘ *

'Lende['s Right to Entei. Lender and Lender's agenfs and represéntati\fes may enter upon thé'Bea! Property
at all'reasonable times to attend to Lerider's interests.and to inspect the Real Property for purposes- of
Grantor's compliance with-the terms and conditions of this Mortgage.

Compliance with Governmental Requirements.” Grantor shall promptly cofnply with all laws, ordinances,
and regulations, ‘now or- hereafter in effect, of all governmental authorities applicable to the use or
océupancy of the Praparty. - Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance” during any proqéedin'g;‘incIUding éppropriaté‘appeals, so long as Grantor has notified
Lender in writing prior 16 doing so and so long’ as, in Lender's sole opinion, Lender's 'inte(ests in the

Property are not’ jeopardized.’ Lender may require Grantor to post adequate security or a surety bond,

reasonably satisfactory to Lewder,.to protect Lender's interest.

[‘)qtytto' Pr_otéct.' Grantor agrees rieitner 1o abandon nor leave unattended the Property. - Grantor shall do all. ~
other acts,"in addition to those acts set foith above in this section, which from the character and use of the’
Property are reasonably necessary.to prutsci and.preserve-the Property.

DUE ON SALE - CONSENT BY LENDER. Lendel may, at Lender's option, declare immediately due and payable

+ all sums-secured-by this Mortgage upon the sale ‘ar transfer, without Lender's prior written consent, of all or

any..par?f;o?—the Real Property, or.any interest in the Real Froperty. A "sale or transfer® means the conveyance

- of Real Property or any. right, title or interest in the FPea Property; whether iegal, beneficial or -equitable;

whether_voluntary or involuntary; whether. by outright-sa'e, deed, installment sale contract, land contract,
contract for deed; leasehold interest with a term greater- than nree.(3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land t'ust holding title to the Real Property, or by
any other method of conveyance: of an interest in the Real Froperty .~ However, this, option shall not be
exercised by Lender if such exercise is prohibited by federal law or by lllinois law. N :

TAXES AND LIENS. The following provisions relating to the taxes and lians on the"F;roperty are part of this
Mortgage: ‘ ' "" ’ '

”

Payment. - Grantor shall pay when-due (and in all’events prior to.delinquehcy) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer .service charges levied .against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered-or-material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority ‘over:or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to in-this Mortgage or
those liens specifically agreed to .in writing by Lender, and except for the lien of taxes and assessments not
due as further specified in the Right to Contest péragraph.

-

Right to Contest. Grantor may withhold payment of any tax,.assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days-after the lien -
‘arises or, if a lien is filed, within fifteen (15) days after Grantor has notice of the filing; sécure the discharge .
of the lien, or if requested by Lender, deposit with .Lender cash or a sufficient corporate surety bond or

_ other ‘security satisfactory to Lender in an amount sufficien; to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a ‘foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender - and shall - satisfy -any .adverse judgment before -
enforcement against.the Property. Grantor shall name: Lender as an additional obligee under any.surety
bond furnished in the contest proceedings. _ ' :

E\}idence of Payment. Grantor shall upon demandnfurﬁish to Lender satisfactory evidence of payment of

t
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LENDER'S EXPENDITURES. If Grantor far!s (A} to keep the Property free of all taxes, liens, security mterests
encumbrances, and other claims, (B) to prowde any reduired insurance on the Property {C} to make repairs
to the Property or to comply with any -obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, .but is not.required to, take:-any action-that
Lender believes to be appropriate to protect Lender's interests. All -expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged. under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at

" Lender's option, will .{A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be-payable with any installment, payments to. become due during either {1} the term of any
applicable insurancs policy; or {2) the remaining term of the Note; or (C) be treated as a balloon payment
which wili be due ard payable at the Note's maturity. The Mortgage also will secure payment of these

- amounts. - The rights rrovided for.in this paragraph shall be in addition to any other rights or any remedies to
which Lender may be entitled on account of any default. Any such action by Lender shall not be construed as
currng the default S0 as to to' Lender from any remedy that it otherwise would have had,

WARRANTY; DEFENSE OF TITl £ The following provisions relatlng to ownership of the Property are ‘a part of_
thls Mortgage

Trtle Grantor warrants that (a) Grantor holds good. and -marketable. title of record to the Property in fee
srmple free and clear of all liens aiid ¢ncumbrances other than those set forth in.the 'Real Property * -
descrlptlon or in the Existing Indebtedness szction below or rn any title insurance policy, title report, or.final
title opinion issued in favor of, and acceptec by, Lender in connectron wrth this Mortgage, arid (b) Grantor
has the full rrght power, and authorlty to execdts-and delrver this Mortgage to Lender _ o

Defense. of Trtle Subject to- the exception in- the paragraph above Grantor warrants and will forever
defend the title to the Property.:against the lawful claiims of-all persons. .In the event any action or
proceedmg s commenced that questions Grantor's title .or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. firantor may be the nominal- party in such
proceeding, but Lender shaII be entltled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will délivar, or cause to be delivered, to’ Lender
such mstruments as Lender may request from trme to tlme to perm't surn participation.

Complrance With Laws. Grantor warrants -that the- Property and Granwr's. use of the Property comphes
wrth aH exrstrng applrcable Iaws ordrnances and regulatlons of government. authorrtres

v

Survrval of Promises. All promises, agreements and statements Grantor ha&.made in thrs Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing: in nature and shall remain in.full
force,and effect until such time as Grantor's Indebtedness is paid-in full. 2

‘

EXISTING INDEBTEDNESS. The' foilowing provisions. concerning Existing Indebtedness” sre a part of this
Mortgage: - . : . S o ' '

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. - Grantor expressly- covenants and agrees to pay; or see to the payment of; the Existing .

" Indebtedness and to prevent - any default .on such indebtedness, any default- under the ‘instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modrfrcatron Grantor shall not enter into any agreement wrth the holder of any mortgage deed of
trust,” or other -security agreement which has priority over this Mortgage by which that- agreemient is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
_neither request nor accept any future advances under any such securlty agreement without the prior
written consent of Lender. y . o

CONDEMNATION The followmg provrsrons relatrng to condemnation proceedlngs are a part of this Mortgage

Proceedrngs If any proceedrng in condemnatron is filed, Grantor: shall promptly notify Lender in wrrtrng,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain ‘the
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C,Further Assurances At .any- time, and from time. to time, upon. request of Lender Grantor will make
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and pIaces as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements,- continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opmlon of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's -obligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by thrs Mortgage on the Property, whethef now owned or hereafter acquired by Grantor. Unless
prohibited by Iaw or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs
and expenses ‘ncurred in connectron with the matters referred to in this paragraph

Attorney in-Fact:” 1¥-Grantor fails to do any of the things referred to in the precedrng paragraph Lender may
do so for and in e name, of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lerder as Grantor's attorney-in-fact for the purpose of making, -executing, delivering,
filing, recording, and dong ¢!l other things as may be necessary or desirable, in;Lender's sole opinion, to
accomplrsh the matters. referred.to in the preceding paragraph. -

FULL PERFORMANCE. If Grantor!pi\ ve all the Indebtedness when due, and otherwise performs all the
" obligations imposed upon Grantor undér this Mortgage,, Lender shall execute and deliver to Grantor-a suitable
- satisfaction of this Mortgage and suitéole statements of termination of any financing statement on file

evidencing Lender's security interest in-the Ferits and the Personal Property. Grantor will pay, if permitted by
applicable law,. any reasonable termination fee &s ¢ letermined by. Lender from time to time: - .

REINSTATEMENT OF SECURITY INTEREST. f pay ment is made” by Grantor whether voluntarily or otherw15e
or byrguar.antor or by any third. party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment {A} to Grantor's trustee in bankruptcy nr to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B} by reazor-of any ;udgment decree or order of any court or
admrnlstratrve body having jurisdiction over- Lender or any ot ’ender $ property, or (C) by reason of any
settlement or compromise of any claim’ made by Lender wich’ any claimant (including - without limitation
Grantor), the Indebtedness shall be considered unpaid for the pu:pose sf.enfarcement of thls Mortgage and this
Mortgage shall contrnue to' be effective: or shall be reinstatéd, as the case may be, notwrthstandlng any
cancellation of this Mortgage or of any note or other instrument or agrecrent evrdencrng the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the sams extent as if that amount never
had been originally received by. Lender, -and Grantor shall be bound by any jud yment, decree order settlement
or compromise relating to the Indebtedness or to this Mortgage. = - . St e

EVENTS "OF DEFAULT. At Lender's option, Grantor will be in default under thrs Nortgage if any of the
followrng happen

_ Payment Default. Grantor fails to make any payment when due under the Indebtedness!

Default on ‘Other Payments Farlure of ‘Grantor within. the time required by this Mortgage t0 make any
payment for taxes or insurance, or.any other payment necessary to.prevent filing. of or to effect discharge
of any Iren

.-

Break Other Promises. Grantor breaks any promise made 1o Lender or farls to perform promptly at the time
and-strictly in the manner provided in this Mortgage or in any agreement related to this Mortgage o

False Statements. Any representatron or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Mortgage the Note, or the Related Documents is false or mrsleadrng in any matenal
respect, either now or at the time made or furnished.

Defectivae Collateralrzatron Thrs Mortgage or any of the Related Documents ceases 10 be in ‘full force and
éffect (including failure of any. collatéral document to create a valrd and perfected security rnterest or lien)
at any time and for any reason.: ) -

Death or Insalvency. - The death of Grantor; -the insolvency of Grantor, the appointment of a receiver for
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Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed 1o take possession of all or any. part of_:the‘Property, with the power to.protect and.
preserve the Property, to operate the Property preceding foreclosure or sale, and- to.collect the Rents from,
the Property and apply the proceeds, OVer and above the cost of the receivership, againSt the:
Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property.
exceeds the Indebtedness by ‘a substantial amount. Employment by Lénderrshéll"not disqualify a person
fiom serving as a receiver. - S '

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any.part of
the Property.

b

Deficiency Judgmant. If permitted by applicable law, Lender may obtain a judgment for any deficiency

réemaining in the Indektadness due to Lender after -application of all amounts received from the exercise of
the rights provided irthis section. . -

Other Remedies. Lender sHalt-have all other rights and remedies ';Jj‘rovidea in this Mortgage or the Note or .
available at law or in equity." 2 L . .

Sale of the Propert\]. To the extent pnfmit‘céd by applicable jaw, Grantor hereby waives any and all right to -
have the property marshalled. In exercising. its rights and remedies, Lender shall be free to sell all or any
part of the Property together or separe tely, in one sale of by separate sales.” Lender shall be entitled to bid
at any public sale on all or any portng ot ine Property. ) -

Notice of Sale. -Lender will give Grantor reesarable notice of t‘ne_‘tir'ne and- place of any public sale of the -
Person}aI.Prope_rtV or of the time after which-ary private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall rriean.notice given at least ten {10) days before the time of
the sale or disposition. RE e -

Election of Remedies. All of Lender's rights and remedics will be cumulative and may, be exercised alone or
together. An election by ‘Lender to choose any one remudy 'V\.fill.n()t bar Lender from using any other
remedy. |f'Lender decides 10 spend money or to pe_'rform any of'Grantor's obligations under this.Mortgagé,
after Grantor's failure to do so, that decision by Lender Wlil!_,‘not sifect Lender's right to declare Grantor in
default and-to exercise Lender's remedies. e ' -

Attorneys' Fees; Expenses. If Lender institutes any suit or action %o <nforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as ‘the court may cujidge reasonable as attorneys’
fees, at trial and upon. any appeal. Whether or not any .court action is.invoived, -and to the extent not
prohibited by"law,-all". reasonable expenses, Lender incurs that in Lender's opinion aie necessary at any time
for the protection of its interest or the enforcement of its. rights shall become o _p=rt-of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the. expenditure until repaid. -
Expenses covered by this paragraph include, without limitation, however subject’to any limits.. under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether or not. therz is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings (including efforts to modify or vacate
any automatic stay or injunction}, appeals, and any anticipated post-judgment collection services, the cost -
of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and.appraisal

feles!and title insurance, to the extent permitted by ‘applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law. ' )

NOTICES. Any notice required to be given under this Mortgage, ‘including without limitation any notice of
default and any. notice of sale shall be given in writing; and shall be: effective when actually delivered, when
actually received by telefacsimile .{unless otherwise required by law), when deposited with a nationally
recognized overnight courier, ‘or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shownqnear.the-beginning of this Mortgage. .All
copies of notices of 'foreclgsure.from_ the holder of any lien which has priority.over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices .under this Mortgage by giving’ formal written notice to the other person or persons,
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. {Continued) Page 11

Al

-or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender. : -

Successors and Assigns. Subject to any. limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without -
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage. and the.
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this .
Mortgage or liability under'the Indebtedness. '

S IR ST LA P R .

Time is of the Essence._-;_rimé is of the essence in the performance of this Mortgage.

Waive Jury. Al rarties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim bioi'ght by any party against any other party. :

Waiver of Homestera Txemption. Grantor hereby releases and waives all rights and benefits of the -
homestead exemption feves of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The followihg wircs shall‘h:'-,we the following meanings when used iﬁ this Mortgage:

Bofrqwer. The word "Borrower” ' means ANNA M STOENESCU, and all other persons. and entities sighing
the Note. ' ' .

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations and drdinancesfelating to the nrotection of human health or the environment, including without
limitation the- Comprehensive -Environmental: Fiesponse, Compensation, and Liability -Act of 1980, as
amended,:42 U.S.C. Section 9607, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Acf’;;qf'_1986, Pub. L. No. 99-499. ("SARA"), the Hazardous. Materials Transportation - Act,. 49 U.S.C.
Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C, Section 6901, et seq., or
other applicable state or federal laws, rules, or regulatior’s 2dopted pursuant thereto.

Event”of Default. The words "Event of Default” mean zny ofthe events of default set forth in this
Mortgage in the events of default section of this Mortgage. '

Existing Indebtedness. The wdrHs "Existing Indébtedness" mean the inzebtedness described in the‘Existing
Liens provision of this Mortgage.' - " “ ' ‘ ) '

Grantor. The word "Gra'nto-r‘r' means ANNA M STOENESCU.

Guaranty. The word "Guaranty” means the _gdarahty fr',c;’m guarantor, endarser, surety,io'r accommodation

party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials tha, because of their
quantity, concentration or physical, chernical of inféctious characteristics, may cause OF (po3e a présent or
potential hazard to human health or the environment”when improperly used, treated, stored; disposed of,’
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The ‘term_ "Hazardous
Substances” also in¢ludes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos. ‘ o R S

Improvements. The word "Ilmprovements” means all existing and future improvements, - buildings,

structures, mobile ‘homes affixed -on the Real Property, facilities, additions, replacements and other
construction on the Real Property, - - -+ = - - o

Indebtedness. The word "Indebtedness” means - all principal, interest, and other amounts, * costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidatior_js'_of and substitutions. for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as providéd in
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INDIVIDUAL ACKNOWLEDGMENT

OFFICIAL SEAL

STATE OF _JLiINoLS E )
. : 3 o ) ss CHRISTOPHER A SCHOUTEN
. o NOTARY PUBLIC, STATE OF ILLINOIS
COUNTY OF .DQPQ&L ‘ R MY COMMISSION EXPIRES: 07/21/02

On this day before e, the undersigned Notary Public, personally appéared ANNA M STOENESCU, A SINGLE
WOMAN, to me knowri to be the individual described in and who executed the Mortgage, and acknowledged
that he or she signed tie ilortgage as his or her free and voluntary act and deed, for the uses and purposes
therein mentioned. ‘ '

" Given under my hand and officizi seal this  \0) day of \S\JLY : ,20 O

By Cﬂmg:/@ Ao Skt ) Residing at_G;3_\AOMC_t.QuLcy

Notary Public in and for the State of \LLNOU

My commission expires /24 7o

=

ILASER PRO Lending, Ver. 5.16.11.00 {2 Cehcentrax incorposated 1997, 2001, All Fights Raasryed, -1 GV {AREVPLWVGBHECFNLPLYGO00 FC TH-24350 PRALCEA]
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