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DEFINITIONS

. Words used in multiple sections of this documéri-are deﬁned below and other words are defined in Sectlons
. 3,11, 13, 18, 20 and 21. Certain rules regarding the us.‘ge of words used in this document are also pr0v1ded

in Section 16. ) . U

(A) "Securlty Instrument" means this document, which wwdzied July 19, 2001 .
. together with all Riders to this document. - :
" (B) "Borrower" is Adeline Avella, a single perscn

" Borrower is the mortgagor under this Security Instrument.

{(O) "Lender" is First Home Mortgage

' Lender is a Corporation
~ organized and existing under the laws of State of New York
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Lender’s address is 950 North Elmhurst Road, Mount Prospect, IL 60056
© Lender is the mortgagee under this Security Instrument. .
(D) "Note" means the promissofy note signed by Borrower and dated July 19, 2001
. The Note states that Borrower owes Lender One Hundred Two- Thousand and No/100
L oo ' : . Dollars,
(U.S. $102,000.00 ) plus ifterest. Borrower has promised to pay this debt in regular-Periodic

' Payments and to pay the debt in full not later than ~ August 1, 2031 )
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the .

Property."

& of

(F) "Loan" means the debt evidenced by the.Note, plus interest; any" prepayment ‘charges and-late charges: |

- due under the Note, and all sums due under this Security Instrument, plus interest., .
(G) "Ride:s" means all Riders.to this Security Instrument that are executed by Borrower: The following: . -
Riders are to P executed by Borrower [check box as applicable]: . :

L] Adjustable Pate Rider (x| Condominium Rider - . [ Second Home Rider
Balioon Rider (). [_] Planned Unit Development Rider || 14 Family Rider

VA Rider ¢ [L_] Biweekly Payment Rider (] other(s) [specify]

(H) "Applicable Law" means 4l controlling applicable federal, state and local statutes, regulations,

-ordinances and administrative rules zad crders (that have the effect of law) as well as all applicable final,.

non-appealable judicial opinions.

(D) "Community Association Dues, Fees, ani! Assessments" means all dues, fees, assessments and other: -

-charges that are imposed on Borrower or fic Property by a condominium association, homeowners

association or similar organization,

draft, or similar paper instrument, which is initiated thrsogh an electronic terminal, telephonic instrument,

‘computer, or magnetic tape so as to order, instruct, or auwirize a financial institution to debit or-credit an
-account, Such term includes, but is not limited to, pointfsele transfers, automated teller: machine

transactions, transfers initiated by, telephone, wire transfers, and aut3inated clearinghouse transfers. .

,(K) "Escrow Items" means those items that are described in Section 3 _
(L) "Miscellaneous Proceeds" means any compensation, settlement, awars of damages, or proceeds paid by

"(J) "Electronic Funds Transfer" means any transter.of funds, other than a transaction originated by:check, -

any “third party (other than insurance proceeds paid under the coverages described in Section 5) for (i) -

- damage to;or destruction of, the Property; (ii) condemnation or other taking of a'i 5i2ay part of the Property;--

(iii)' conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions_ as to, the value and/or
condition of the Property. : : . .

(M) "Mortgage Insurance” means hlsfurance protecting Lender against the nonpaymert o .or défauit on,’

the Loan. : .
{N) "Per-iodic Payment" means the regularly scheduled amount due for (i) principal and interest under thg
Note, plus (ii) any amounts under Section 3 of this Security Instrument. '

(0) "RESPA" means ‘the: Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
- implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time,

or any additional or successor legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a

"federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage loan""

. under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note.“For this purpose, Borrower does hereby mortgage, grant and convey
1o Lender and Lender's successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

~of Cook County . . [Name of Recording Jurisdiction]:

nThe ridzc attached hereto is a part of the Mortgage"

" .Parcel ID Number: 12-13-207-051-1016 ; . which currently has the address of
4700 N. Harlem Avenue #308 : ‘ [Street]
Harwood Heights [City], Illinois- 60706 [Zip Code]

* ("Property Address"):

TOGETHER WITH all the improvements now or hereafter erecied 4n the: property, and -all easements,
appurtenances, and fixtures-now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred.to. iy this Security_lnstrumént as the
"Property.” - _ - : Lo

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right fo mortgage, grant and convey the Property and that the Property is uner cumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Prapaay against all
* claims and demands, subject to any encumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform covenants for mational use ana-nfuuniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property. ' "

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: ‘

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shail be made in U.S.

DOC #:317183 . APPL #:0000130482 g . .
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currency. However if any check or other mstrument received by Lender as ‘payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
- by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any ‘such check is drawn upon an institution whose deposits are insured by a federal agency,
- instrumentality, or entity; or (d) Electronic Funds Transfer. - '

' -7 Payments are deemed received by Lender when received at the location designated in the Note orat
such other location as may be designated by Lender in accordance: ‘with the notice provisions in Section 15.

- Lender may refurn any payment or partial payment if the payment or partial payments are insufficient to bring
the Loan current, Lender may accept any payment -or partial payment insufficient to bring the Loan current,

. * without.waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments-in - '
the future, but Lender is not obligated-to apply ‘such payments at the time such payments are accepted If each
Periodic'P<yment. is applied as of*its scheduled due: date, then Lender need not:-pay: interest on unapphed',.:.
funds. Lendermay hold such unapplied funds until Borrower makes payment to bring the Loan' current..If
Borrower does not do so within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower: (f <ot applied earlier, such funds will be applied to the outstanding principal balance under -
‘the Note immediately m:1et to foreclosure. No offset or ¢laim which Borrower might have now or in the
future against Lender shal? rzlieve Borrower from making payments due under the Note and this Secunty

+ Instrument or performing the Covenants and agreements secured by this Security Instrument.

' .2. Application .of Paymens /r Proceeds. Except as otherwise described in this Section 2, all paymems :
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the
‘Note; (b) principal due under the Not(; (c} amounts due under Section 3. Such payments shall be applied to
-each Periodic Payment in the order in which it-became due. Any remaining amounts shall be applied first to
late charges, second to any other amounts du’ uider this Security Instrument, and then to reducc the principal
balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which lncludes a
.sufficient amount to pay any late charge due, the paymens-may be applied to the’ delmquent payment and the
- late charge. If more than one Periodic Payment is outstasZing, Lender may apply any ‘payment received from.
"Borrower to the repayment of the Periodic Payments if, and 14 the extent that, each payment can be paid in
‘full. To the extent that any excess exists after the payment ic @p‘led to the full payment of one or more
Periodic. Payments, such:excess may be applied to any late charzcs due. Voluntary prepayments shall be
applied first to any prepayment charges-andthen as described in the Note.

- Any application of payments, insurance proceeds, or Miscellaneous Pioceeds to principal due-under the
.Note shall not extend or postpone the due date,-or change the amount, .of the Pecindic Payments.

- 3. Funds for-Escrow Items. Borrower shall pay to Lender on the day Pericdic lZ‘aymenls are due under_-

the Note, until the Note is pald in full, a sum (the "Funds"} to prov1de for payment wf amounts due for: (a)
. taxes and assessments and other items which can attain priority’ over this Security nstmment as a lien or
* encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if ary:.(c) premiums
- for any and all insurance required by Lender under Section 5;-and (d) Mortgage Insurance preraums, if any,
‘or any sums payable by Borrower 1o Lender in lieu of the payment of Mortgage Insurance riomiums in
accordance with the provisions of Section 10. These items are called "Escrow Items." At originatior o at any
time during the' térm of the-Loan, Lender may require .that Community Association Dues, Yees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
" Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
--shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
. for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
- Escrow Items at any time. Any such waiver may only be in wntmg In the event of such waiver, Borrower

-
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shall pay directly, when and where payable, the amounts due for any Escrow Itoms for which payment of

- Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such

1. payment within such time period as Lender may require. Borrower’s obligation to make such payments and

to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security

. Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to pay

Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,

- Lender may exercise its rlghts under-Section 9 and pay such amount and Borrower shall then be obligated
*.under Section 9 to repay to. Lénder any such amount. Lender may revoke the waiver as to any or all Escrow

-+ Items at any time by a notice given irt accordance with Section 15 and, upon such revocation, Borrower shall

.pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at.any time, collect and:hold Funds in an amount. .(a) sufficient. to permit Lender:to apply .
the Funds-at the. time- specified under. RESPA, and (b) not to exceed. the maximum’ amount a lender:can -

X require"urde:-RESPA. Lender. shall -estimate the amount-of: Funds: due on the basis" of ‘currentdata and .

- reasonable est:mates of expenditures of future Escrow Items or otherwise-in accordance with Applicable Law.

The Funjs ¢hall be held in an institution whose deposits are insured by a federal agency, instrumentality,

. or entity (includiuig _ender, if Lender is an institution whose ‘deposits.are so insured) or in any Federal Home

Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under

 RESPA. Lender shall’nel charge Borrower for holding and applying the.Funds, annually analyzing the

=

»* €SCrow account, or verity'ng the Escrow ltems, unless Eender pays Borrower interest on the Funds and
= Applicable Law permits Lende: t0 make such a charge. Unless an agreement is made in writing or Applicable ‘

Law requires interest to be paia #n the Funds, Lender shall not be required to pay Borrower any interest-or

. earnings on the Funds. Borrower and. Levder can agree in writing, however, that interest shall be paid on the
+ 'Funds. 'Lender shall give to Borrower wihout charge, an'annual accounting of the Funds as required by -
" RESPA.

If there is a surplus of Funds held n-<scrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as
defined. urider RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay. to

~ Lender the amount necessary to make up the shortage-ii 4ccordance with RESPA, but in no more than 12
" monthly payments. If there is a deficiency of Funds hela 1 <3crow, as defined under RESPA, Lender shalt,

- notify Borrower as required by RESPA, and Borrower shall pav'i> Lender the amount necessary to make up

- the deficiency in accordance with RESPA, but in'no more than 12 monthly payments.

Upon. payment in full of all sums secured by this' Security Instrimert, Lender shall promptly refund to -
Borrower.any Funds held by Lender. -

4. Charges; Lrens. Borrower shall -pay all taxes, assessments, .chz:cges, fines, and impositions .
attributable to the -Property which can attain priority over. this Security Instpimicnt, leasehold payments: or -
ground rents on the Property, if any, and Community Association Dues, Fees, and Alsessments, if any. To the

- extent that these items are Escrow ltems, Borrower shall pay them in the manner provides in Section 3..

Borrower shall promptly discharge any lien which has priority over this Secutity Tastrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a ma:nsi acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or

. defends against enforcement of the lien in, legal proceedings which in-Lender’s opinion operate o srevent the

-~ enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
** or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this -
. Security Instrument. If Lender determines that any -part of the Property is subject to.a lien which can aftain
- priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

% (IL) 0010) E Page 5 of 15
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days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions sct forth above in this Section 4. _ . g

Lender may. require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
'+ service used by-Lender in connection with this Loan. : ' , .

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
© Property insured against loss by fire, hazards included within the term "extended coverage," and any other
. hazards including, but not limited -to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintaiiied” in the amounts (including deductible levels) and for the periods that Lender
requires. What-Lender requires pursuant to the preceding sentences ¢an change during the term of the Loan.
The insurance carrier providing the insurance shall be' chosen by Borrower’ subject to Lender’s right .to
disapprove Borrower’s choice, which right_ shall not be exercised. unreasonably. Lender may. fequire‘.
Borrower 10 pay, in connection Wwith this Loan, either: (a) a one-time charge for flood zone determination, °
certificatior,and. tracking services; or (b). a one-time- charge for flood. zone determination and certification -

' services and subsequent. charges ‘each time remappings or similar changes occur which reasonably might.
+ affect such detérnination or certification. Borrower shall also be responsible for the payment of any fees
. imposed by the Fidiral Emergéncy Management Agency in connection with the review of any flood zone
r . determination résuliirg Jrom an objection by Borrower. o
If Borrower fails“to. ‘maintain any of the.coverages described above, Lender may obtain insurance
* ' coverage, at Lender’s optisn-and Borrower’s expense. Lender is under no obligation o purchase -any
.+ particular type.or amount of covelage. Therefore, such coverage shail cover Lender, but might or might not
protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk, hazard
-or liability and might provide greater ‘or lesser coverage than was previously in effect. Borrower -
v acknowledges that the cost of the insur-nce coverage so obtained might significantly exceed the cost of -
insurance that Borrower could have obtaitie. Apy amounts disbursed by Lender under this Section 3 shall
.become additional debt of Borrower secured by i%iis Security Instrument. These amounts shall bear interest at
“the Note rate from the date of disbursement and shal’ be payable, with such interest, upon notice from Lender
to Borrower requesting payment. .
All insurance policies required by Lender and renswsis of such policies shall be subject to Lender’s
Tight to disapprove such policies, shall include a standard inortgage clause, and shall name Lender as
Jmortgagee and/or as an additional, loss payee. Lender shall have tre right to hold the policies and renewal
certificates. If Lender requires, Borrower shall-promptly give to._ender all,receipts of paid. premiums and
.. Tenewal. notices: -If Borrower obtains any form of insurance coverage, ot ¢therwise required by. Lender:for
damage to; or destruction-of; the Property, such policy shall include a starzard nortgage clause. and -shall, -
name Lender as mortgagee and/or as an additional loss payee, -

- In the event of loss, Borrower shall give prompt notice to. the insurance cari:r a:d Lender. Lender: may, .
make proof of loss if not made promptly by Borrower. Unless Lender and Borrover otherwise agree in -
writing, any insurance proceeds, whether or not the underlying insurance was required Y%y Lender, shall be

~ applied to restoration or repair of the Property, if the restoration or repair is economicalv feasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall hare the right to.
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensute ihe work -

* has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken Lroaptly.
Lender may disburse proceeds for the repairs and Testoration in a single payment or in a series of progress’
payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires . -
interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds and shall be the"sole obligation of Borrower. If the restoration. or
Tepair ‘is not economically feasible or Lender’s ‘security would be lessened, the insurance proceeds -
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2. : .
" If Borrower abandons the Property, Lender may file, negotiate and settle any available. insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
. ‘carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not-to exceed.the amounts unpaid- ~undér the Note or this Security Instrument; and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may. use the- insurance-proceeds either to repair or restore the Property or to pay amounts unpaid under the o+
Note.or this Security Instrument, -whether or not then due..
6. Occupancy. Borrower shall occupy, establish,; and use the. Property as Borrower’s principal remdence, SRy
within"60 days aftér the execution of this Security Instrument and shall continue to. occupy - .the Property as' =
Borrower’s priiciral residence for at least one year after the date of occupancy, unless Lender otherwise =
- agrees in writing; which consent shall not be unreasonably withheld, or unless extenuating circumst:mces
exist which are beyoni Dorrower’s control.
. 7. Preservation, Mzin‘enance and Protection of the Property; Inspections. Borrower shall not
' ~ ‘destroy, damage or impair.tx¢ Property, allow the Property to deterioraté or commit- waste on the Property.
‘Whether or not Borrower is residin’; jn the Property, Borrower shail maintain the Property in order to prevent
. “the Property from deteriorating or <ecreasing in value due to its condition. Unless it is determined pursuant to
‘Section 5 that repair or restoration is nt economically feasible, Borrower shall promptly repair the Property if
‘damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
‘connection with damage to, or the taking ci, tae-Property, Borrower shall be responsible for repairing-or
restoring the Property only. if Lender has releasci’ proceeds for such purposes. Lender may disburse proceeds
for. the repairs and restoration in a single paymen{ oi in a series of progress payments as the work is
completed. If the insurance or condemnation ‘procecds are:not sufficient to repair or restore the Property,
.Borrower is not relieved of Borrower’s obligation for the curipletion of such repair or restoration. Coa
Lender or its agent may make reasonable entries upow-and inspections of the Property. If it has
.reasonable cause, Lender may inspect the interior of the improvanents on the Property. Lender shall- gwe
. Borrower notice-at the time of or-prior to such an interior inspectior. specifying such reasonable cause.
8. Borrower’s Loan ‘Application. Borrower shall be in default i, duving the Loan- application-process, _
"Bofrower of any persons or entities acting at the direction of Borrower ot with Borrower’s' knowledge or .. "~
consent gave materially false, misleading, or inaccurate information or s\atements to Lender (or failed to
provide Lender,with material information) in connection with the Loan. Materia representations include, but -
are not limited to, representations concerning Borrower’s occupancy of the Propt,rtv at Borrower’s prmcrpal
residence.
. 9, Protection of Lender’s Interest in the Property and Rights Under this Securrtv ]nstrument If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrurieri, {b) there is
a legal proceeding that might srgmﬁcant]y affect Lender’s interest in the Property and/or nigits vnder this
‘Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or foiieiwre, for
"enforcement of a lien which may attain priority over this Security Instrument -or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or:appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including -protecting and/or assessing the value of the Property, and securing and/or repairing -
“the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which -
has ~ priority . over this Security Instrument; (b) appearing in .court; and (¢) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including its
secured position in a bankruptcy proceeding. Securing the Property inctudes, but is not limited to, entering the
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes, - - o
eliminate building or other. code violations -or dangerous corditions, and have utilities turned on or off.
‘Although” Lender may take action under this Section 9, Lender does not have to do so and is'not under any
duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
“authorized under this Section 9. ' : A
: Any amounts disbursed by Lender under this Section 9 shall ‘become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of. .
disbursément. and shall be payable, with such interest, upon notice from Lender to Borrower requesting *- .
payment. . e . | ' : : -
If this Security Instrument-is.on a leasehold, Borrower shall comply. with all the provisions-of the lease.:
* > If Borrower acquires fee.title to the: Property, the leasehold and the fee- title-shall not merge unless:Lenders
agrees to the-merger.in-writing:” - - ) ‘ ‘ - !
) 10. o+ pgage Insurance. If Lender required Mortgage Insurance as 4 condition of making'the Loan,”
"Borrower sheit pay the premiums required to maintain the Mortgage Insurance in effect. If, for any.reason,. ."
the Mortgage. Insucance coverage required by Lender ceases to be available from the mortgage insurer that-
“ previously ,provied -such insurance and Borrower was required to make separately designated payments .
“toward the premiums ro. Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage .
substantially, equivalent-to e Mortgage Insurance previously in effect, at a cost substantially equivalent (o'
.the cost to Borrower of th: Mortgage Insurance previously in effect, from an alternate ‘mortgage insurer
selected by Lender. If substantia!ly equivalent Mortgage Insurancé coverage is not available, Borrower shall
_ continue to pay to Lender the amouy of the separately designated payments that were due when the insurance
coverage ceased to be in effect. Lendeswill accept, use and retain these payments as a non-refundable loss ...
reserve in lieu of Mortgage Insurance! Suca loss reserve shall be non-refundable, notwithstanding ‘the fact that
the Loan is ultimately paid in full, and L<nder shall not be required 1o pay Borrower any interest or earnings » - y
- on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in. . s

- the amount and for the period that Lender requic=s) provided by an insurer selected by Lender again becomes..
available, is obtained, and Lender requires separutely 2esignated payments toward the premiums for Mortgage: y
 Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
" required to make separately designated payments tow.rd the premiums for Mortgage Insurance, Borrower - *. .
shall pay the premiums required to maintain Mortgage Insrarce in effect, or to provide a non-refundable loss : -
. reserve, until. Lender’s requirement for Mortgage Insuranc: cmds in accordance with any written agreement "
" between Borrower and Lender providing for such termination ¢z pntil termination is required by Applicable.
Law. Nothing in this Section 10 affects Borrower’s obligation to p: s-interest at-the rate provided in the Note.
Mortgage Insurance reimburses Lender (or-any entity that-purchases: the Note) for certain losses it may.:
incur if Borrower does. not repay the Loan as agreed: Borrower: is not'a-narty to-the Mortgage Insurance. : .
Mortgage-insurersevaluate their. total risk-on .all such insurance iit farze from time to.time, and may: -
enter into-agreements. with other parties. that share.or modify their risk, or redp.e 15sses. These agreements are: -
on terms and conditions -that are satisfactory to the mortgage 'insurer and the cuaer party (or parties) to these - -
agreements. These agreements may require the mortgage insurer to make payments vsing any source of funds .
 that the mortgage msurer may have available (which may include funds obtained irom Mfortgage Insurance
premiums). S o ' ‘ .
As a result of these agreements, Lender, any purchaser of the Note, another insurer, zaryacinsurer, any - -
other éntity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amovdts. that derive
. from (or might be characterized as) 2 portion of Borrower’s payments for Mortgage Insurance. inexchange -
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement prov.des that an :
affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid to the
. insurer, the arrangement is often termed "captive reinsurance.” Further: . o ,
. “(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for . o
"+ Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount . .- '
. Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund. |
. {b) Any such agreements will not affect the rights Borrower has - if any - with respect to the- -
. Mortgage Insurance under the Homeowners Protection Act of 1998 or any-other law. These rights may
1 include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage..
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

+ 11. ‘Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assrgned to and shall be paid to Lender.
_«If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratron or repalr of the
Property, if the restoration or repalr is economically feasible and Lender’s security is not lessened. During

such repair and restoration périod, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an oppottunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and =~ -
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any- interest or earnings on such Miscellaneous. Proceeds:.If the -
restoration or repair is not economically feasible or Lender’s security .would be lessened; the . Miscellaneous.
Proceeds' shall be applied to the sums. secured by this Security Instrument, whether or not then due, with -
the exces:. il any, pard to Borrower. Such Mrscellaneous Proceecls shall be applied in the order. provrded for
. 1in Section 2.

. In the e7en of a total takmg, destruction, or loss in value of the Property, the Miscellaneous Proceeds

shall be applied *0 the sums secured by this Securrty Instrument, whether or not then due, with the excess, if

any, paid to Borrow.r.
. In the event oi-a partial taking, destructron or loss in value of the Property in which the farr market

value of the Property im:ne diately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the-cums secured by this Security Instrument immediately before the partial. taking,
destruction, or loss in value, wiless Rorrower and Lender otherwise agree in writing, the sums secured-by this
-Security Instrument- shall be reduced by the amount of the Miscellaneous Proceeds multiplied . by the
followmg fraction: (a) the total amovat o the sums secured immediately before the partial taking, destruction,
or.loss in value divided by (b) the fuir warket value of the Property immediately before the partra] takmg,
destruction, or loss in value. Any balance-spail be paid to Borrower.

In the event of a partial taking, destruciion. or loss in value of the Property in which the farr rnarket
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately befor¢ the partial taking, .destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, e Miscellaneous .Proceeds shall be applied to the sums
secured by this Securrly Instrument whether or not the sups ave then due.

, - If the Property is abandoned by Borrower, or if, afte: ritice by Lender to Borrower that the Opposmg_
S Party (as defined in the next sentence) offers to make an awa:d. settle a claim for damages, Borrower fails
to;respond to Lender within, 30. days- after the date the notice ic civen, Lender is authorized- to collect.and
apply the Miscellaneous Proceeds either to restoration or repair of the/eruperty or to the sums secured by this
.Security Instrument,, whether or not then due. "Opposing Party” meocns the: third party that owes Borrower
- Miscellaneous Proceeds.or the party against whom Borrower has a right ol action in regard to Miscellaneous -
. Proceeds.. .

Borrower shall be in default if any action or proceeding, whether civil’vi ciiminal, is begun. that, in
Lender’s judgment, could resuit in forfeiture of the Property or other material impaiiment of Lender’s interest
in.the Property or rights under this Securrty Instrument. Borrower can cure such a defav’s-and, if acceleration

" has occurred, reinstate as provided in Section 19, by causing the action or proceeding ‘o be dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property. or other material iopairment of
.Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award-or claim . .
for damages that are attributable to the impairment of Lender’s interest in.the Property are hereby assrgned .

and shall be paid to Lender.
" All Miscellaneous Proceeds that are not applied to ‘restoration or repair of the Property shall be applred

in the order provided for in Section 2.

- 12. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for -
payment or modification of amortization of the sums secured by this Security Instrument granted by ‘Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or .
any; Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
. Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borfower or .
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any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or remedy:
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
- -Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
~ exercise of any right or remedy. : e
. 13. Joint and Several Liability; Co-signers; Successors and Assigns Bound: Borrower covenants and -+ -
; agrees that ‘Borrower’s obligations and liability shall be jeint and' several. However, any Borrower who
* co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the: :
terms of this Security: Instrument; (b) is not personally obligated to pay the sums-secured by this- Secuntyw
Instrument; .and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make -
any accommodatrons wrth regard to the terms of this Security Instrument or the Note without the co- signer’s. -
consent..

Sub]ect to the provisions of Sectlon 18, any Successor in Interest of Borrower who assumes- Borrower st
obligations . under this' Security Instrument in writing,.and is approved by Lender, shall obtain .all off
Borrowe:'s- -ights and benefits under: this Security Instrument..-Borrower shall not be released. from= . .
+ Borrower’s rnoligations 'and'liability -under this Security Instrument unless Lender agrees to such.release.in.

writing. The <ovinants and agreements of this Security Instrument shall bind (except as provxded in Secuon

20) and benefit tr2 successors and assigns of Lender. A Cey
14. Loan Chirees. Lender may charge Borrower fees for services performed in connection wnh

Borrower’s default, foi th= purpose of protecting Lender’s interest in the Property and rights under this' .

. Security Instrument, includmng, but not limited to, attorneys’ fees, property inspection and valuation fees. In:-

. tegard to:any other fees, tne ahmnce of express authority in this Security Instrument to charge a specrﬁc fee

. to Borrower shall not be cons.tv.d as a prohibition on the charging of such fee. Lender may not charge fees: .
that are expressly prohlblted by tius Security Instrument or by Applicable Law. é v
«  If the Loan is subject to a law (which sets maximum loan charges and that law is finally interpreted so

- that the interest or other loan charges colizcted or to be collected in connection’ with the Loan exceed ther~ =
permitted limits, then: (a) any such loan ciizge shall be reduced by the amount necessary to reduce the charge ’
to the permiited limit; and (b) any sums airer‘nv collected from Borrower which exceeded permitted limits -

<" will be'refunded to Borrower. Lender may chose =-make this refund by reducing the principal owed under. -

.~ . the Noteor by making a direct payment to Borrower. If a refund- reduces principal, the reduction will be"
. treated as’a partial prepayment without any prepayrien: charge (whether or not a prepayment charge is ..
) provided for under the Note). Borrower’s acceptance ot-auy such refund made by direct payment to Borrower: :

will constitute a waiver of any right of action Borrower migo* nave arising out of such overcharge.

» 15. Notices. All.notices given by Borrower or Lender in zornection with this Security Instrument must - -

. be inswriting.. Any. -notice- to; Borrower -in connection with-this. Sccuritv, Instrument shatl be. deered. to have
been- given: to Borrower. 'when. mailed: by first class. mail .or when' ictuzlly- delivéred to Borroweris. notice™ : -
address if 'sént by other, means. Notice to -any-one Borrower shall constiiute: notice to-all Borrowers. unless ..

~ Applicable ‘Law expressly requires otherwise: The notice .address shall bz the Property Address unless. .
Borrower has designated a substitute notice address by notice to Lender. Boriower shall promptly notify =

" Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of S '
address, then Borrower shall only report a change of address through that specified rocedure. There may be - -
only one designated notice address under this Security Instrument at any one time. Any sotize to Lender shail

" be given'by delivering it or by mailing it by first class mail to Lender’s address statea hezeinunless Lender::

. has desigrated another address by notice to Borrower. Any notice in connection with this Secutity Instrument., -
shall not be deemed to have been given to Lender until actually received by Lender. If any noage required by,
this Security Instrument is also required under Applicable Law, the Applicable Law requiremnen il satrsfy

’ the correspondmg requirement under this Security Instrument. - . -

16. Governing Law; Severability; Rules of Consiruction. This Securlty Instrument shall be govemed

" by federal law and the law of the jurisdiction in which the Propérty is located. All rights and obligations' -
contained in this Security Instrument are subject to'any requirements and limitations of Applicable Law. "

j Applrcab]e Law might explicitly or implicitly allow the parties to agree by contract or it might be silent, but
such srlence shall not be construed as a prohibition against agreement by contract. In the event that any. '

. provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall. + .

.
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‘not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. ‘ _ o ,

As used in this Security Instrument: (a) words of the masculine gender. shail mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and s
include the plural"an'd vice versa; and (c) the word "may” gives sole discretion without any obligation to take
any action. iy ' ' , '

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a.Beneficial Interest in Borrower. As used in this Section 18,
"Interest’in the ?foperty"'mean‘s any. legal or beneficial interest in the Property, including, but not limited to, .
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or esCrow
agreement, the:intent of which is the transfer of title by Borrower at a foture date to a purchaser..

- Ifall orany, part.of the. Property"or any Interest in the Property is'sold or transferred (or if Borrower is
not a natuml:pecsbn and a beneficial.interest in:Borrower is sold or transferred) without Lender’s prior written -
consent, Lendér:may require. immediate: payment in full. of all sums secured by this Security Instrument. -
However, this option-shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

It Lender exerciocs this option, Lender shall give Borrower notice of acceleration. The notice shall

- provide a period of nét Jiss than 30 days from the date the notice is given in accordance with Section 15

~within which Borrower mast pay all sums secured by this Security Instrument. If Borrower fails to pay these

" sums prior to thé expiraticu of this period, ‘Lender may invoke any remedies permitted by this . Security
Tnstrument without further notic¢ o7 demand on Borrower. o N ' )

19. Borrower’s Right to Reipstate . After Acceleration. If " Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument;

_(b) such other period as Applicable Law mignt specify for the termination of Borrower’s right to reinstate; or
(i;) entry of a judgment enforcing this Securiiy instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under th§ Security Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covena's of agreements; (c) pays -all expenses incurred in -
enforcing this Security Instrument, including, but not vmited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for-#lie‘purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d)a'ss such action as Lender may reasonably
- requireto: assuresthat: Lender’s: interest in: the, Property and righus under this Security . Instrument, and:
* Borrower’s obligation Jo.pay‘.tl'[e.smns,secured\by this Security Instrvinert; shall comtinue unchanged unless -
as otherwise. provided: under:Applicable:Law..Lender may require that Borrower-pay such reinstatement sums..
and expenses. in one-or-more, of the. following -forms, as selected. by: Lender (a) cash; (b) money order; (€)-
c_e;tiﬁed‘ check,'bank.check,.treasurer_’. s check or cashier’s check, provided auy ~ach check is drawn upon an
iistitution whose deposits are insured by a federal agericy, instrumentality Of eutity;-or {d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligaions secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstat; sha'l not apply in the
. case of acceleration under Section 18. ' : o .
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a parda! interest in the
Note (together with this Security Instrument) can be sold one or more times without. prior notice to-Rorrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic. 'ayments _
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations A
under the Note, this Security Instrument, and Applicable Law. There also might be one or. more changes of n
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address. of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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‘notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the
‘Loan Servicer or be transferred to a successor Loan -Servicer and are not assumed by the Note purchaser
‘unless otherwise provided by the Note purchaser. S '
N Neither Borrower ‘nor’ Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
"I_hstrume'nt or that alleges “ghat the other party has breached any provision of, or any duty owed by reason of;
this Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
“compliance with.the requirements of Section 15) of such alleged breach and afforded the other party hereto 2
' reasonable period after the giving of: such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that:time-period will be deemed to.be.reasonable -
for purpos<s of this paragraph. The notice of acceleration and opportunity- to cure-given to Borrower.pursuant - - ‘
_to Section 22/aud the notice of acceleration: given to Borrower' pursuant to Section 18 shall be deemed to
satisfy the notice =nd opportunity to take corrective action provisions of this Section 20.
_ 21. Hazarders -Substances. As used in this Section 21: (@ "Hazardous Substances” are- those .
substances defined as-toric or hazardous substances, pollutants, or wastes by Environmental Law and the
' following substances: gacoliae. kerosene, other flammable or toxic petroleum products, toxic pesticides and
. herbicides, volatile solveiits, mrterials containing asbestos or formaldehyde, and radioactive materials; (b)
I ' *Environmental Law™ means fedsial faws and laws of the jurisdiction where the Property is located that relate Y
to health, safety or environmental protection; () "Environmental Cleanup” includes ‘any response action,
_ remedial action, or removal action, as defined in Environmental Law; and (d) an "Environmental Cc_mdition"
means a-condition that can cause, contribuic +5.0r otherwise trigger an Environmental Cleanup.
Borrower shall mot cause or permit the nrecence, use, disposal, storage, or release of any -Hazardous
© Substances, or threaten to release any Hazardous Substances, on of in the Property. Borrower shall not do,
: nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
" Law, (b) which creates an Environmental Condition, ¢r#y which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affecws the value of the Property. The preceding two
"'sentences shall not apply to the presence, use, or storage.on the Property of small quémtities of Hazardous
Substances: that are generally: recognized: to-be appropriatesto noimal residential uses:and 1o maintenance: of:-- ‘
the Property (including, but not limited to, hazardous substances in'col sumey products). .
i Borrower shall promptly give Lender written no_tice" of (a) any investigation, claim, demand, lawsuit or.
other action by any governmental or regulatory agéncy or private party. involving the Property and .any
Hazardous Substance or. Environmental Law of which Borrower has * ¢ ctual knowlédge, (b) any
. Environmental Condition,. including but not limited to; any spilling,- leaking, dischirge, release or threat of : .
* release of any Hazardous Substance, and (¢) any condition caused by the presence, us: or release of a R
o Hazardous Substance which adversely affects. the value of the Property. If Borrower learns, o+ is notified by - i
+ . any governmental or regulatory authority, or any private party, that any removal or other remeriation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessa. 7 remedial
* actions in accordance with Environmental Law. Nothing herein shall create ény obligatioh on Lender for an
* Environmental Cleanup.  * o S
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~ NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

: 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following.
Borrower’s breach of any-covenant or agreement in this Security Instrument (but not prior to
. acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
, the: default; (b) the action required to cure the default; (c) 2 date, not less than 30 days from the date
' the notice is gwen to Borrower, by which the default must be cured; and (d) that failure to cure the .
. default on or before the date specified in the notice may result in acceleration of the sums secured by
thls Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in.the. .
* foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
‘and foreclosure. If the default is'not cured on or before the date specified in the notice, Lender at its- -
- option M=y rrquire immediate payment-in full of all sums secured by this Security Instrument-without -
“ further demsiid- and may foreclose this Security Instrument by judicial proceeding. Lender shall be
. entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, mcludmg,
_but not limited #4, r asonable attorneys’ fees and costs of title ewdence -

23.4 Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
. Security Instrument. Borre'wer shall pay any recordation costs. Lender may charge Borrower a fee for
- releasing this Security Instrumint’ hut only if the fee is paid to a third party for services rendered and the
chargmg of the fee is permitted under Avplicable Law.

24, ‘Waiver of Homestead. In'accordince with Illinois Jaw, the Borrower hereby releases-and waives
all rights under and by virtue of the Illinois Fomzstzad exemption laws.. -

25. Placement of Collateral Protection Insrirance. Unless Borrower provides Lender with evidence
" of the insurance coverage required by Borrowet’s agreement with Lender, Lender may purchase insurance at
_Borrower’s expense to protect Lender’s interests in Borrawer’s collateral. This insurance may, but need not,.
protect Borrower’s interests. The coverage that Lender purchiasce may not pay any claim that Borrower makes
" or any claim that is made against Borrower in connection witk the collateral. Borrower may later cancel any.
,insurance* purchased, by Lender, but-only after providing: Lender with evidence' that Borrower: has- obtained - -
insurance as required by Borrower’s and Lender’s agreement. If Leider purchases insurance-for the : "
collateral, Borrower will be responsible for the costs of that insuratice; including interest and any other-~ . -
¢harges Lender may impose in connection with the placement of the insuronce -until the effective date of the
cancellation or expiration of the insurance..The costs of the insurance may b+ 2dded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more thauthe cost of insurance

"'Borrower may be able to obtain on its own. : :
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" BY SIGNING BELOW, Borrower® accepts and agrees to the terms and covenants contained in this
Security Instrument and in any-Rider executed by Borrower and recorded with it. '

Witnesses: } 7 oL
’ . R : - &Z{étb& @W " (Seal).
- et : / adeline Avella -Borrawer
{Seal)
-Borrower
%
 (Seal) o : (Seat)
“Borrower - B C -Borrower
- (Seal) . s - (Seal)
-Borrower - . . -Bormower
(Seal) : : g (Seal)
-qurower ‘ . -Borrower
]
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STATE OB, ILLINDOIS, COOK : County ss:
I,\jl' 'l ¢ dM ﬂ/ : , a Notary Public in and for said county and
state do hereby cemf}‘( that Adeline Avella WW J -

1

personally known to me to be~the- same person(s) -whose name(s) subscribed to the forégoin_g instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes. therein set forth.

Given vder my hand and official seal, this 19th day of July, 2001

My Coinniissioﬂ Ekfires: ‘ m / _ ~

¥.s
Notar{/ P&ﬁc’

W.W,i

. "‘i!FF!C!AL&EAL"
KELL(M, PAWLIK

 NOTARY FEu, S7ATE OF HLAIKOIS -

; :wcom.iissam FPER ANIO f
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CONDOMINIUM RIDER
THIS CONﬁOMINIUM RIDER is made this 19th l dayof July, 2001 ~ ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

-§ecurity Deed (the "Security Instrument”) of the same date givem: by the undersigned. (the "Borrower") 10
secure Borrorwer’s Note to First. Home Mortgage - '

' . : ' . o (the
»Lender™ of the-same date and covering the Property described in the Security Instrument and Jocated at:
4700 N. Harlem renue $#308, Harwood Heights, IL 60706 '

; ) _ [Property Address] B
‘The Property includes a-umt im, ‘together with an undivided interest in the.common elements’ of, a
condominium project known as: ‘ : : S 3
Pointe Condo Associatioil - :

‘ . [Name of Condominium Project] .

{the "Condominjum Project”). 1f the owne's association or other entity which acts for the Condominium
_Project (the "Owners Association") holds/ tif'e to property for the benefit or use of its members or
* shareholders, the Property also includes Borrowe s interest in the Owners Association and the uses, proceeds

and benefits of Borrower’s interest. - ' : - '

CONDOMINIUM COVENANTS. In addition to+40~ covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agrea as-follows:
A. Condominium Obligations. Borrower shall perfor 21l of Borrower’s obligations under the
Condominium Project’s:Constituent: Documents. The "Constituent Documents”, are the: (i) Declaration or any
" other document which creates the. Condominium : Project; (ii) by-laws; /1) code of. regulations;'and (iv) other
" equivalent documents. Borrower shall promptly pay, when due, all dues-aps assessments-imposed pursuant 10 :
the Constituent Documents. :
; B. Property Insurance. So long as the Owners Association: maintzins. with a generally accepted
" insurance carrier,a "master” or "blanket" policy on the Condominium Project wiich-is satisfactory to Lender
- and which provides insurance coverage in the amounts (including deductible levels), for the periods, and
~ against loss by fire, hazards included within the term nextended coverage,” and any otter h 1zards, including,
. but not limited to, eqrthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the

DOC #:316681 " APPL #:0000130482
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium instaliments for property
insurance on the Property; and (ii) Borrower.s obligatioh under Section 5 to maintain property ‘insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
. Owners Association policy. ’ . ' ' S
" - What Lender requires as'a condition. of this.waiver can change durihg ‘the term of the loan. .
~ Borrowsz: shall give Lender prompt notice of any lapse in- required property- insurance coverage:
provided by tic master or blanket policy. - -
' In the event-of a distribution of property insurance ‘proceeds in lieu of restoration or repair following -a
-1loss to the Propevy, whether to the unit or to common elements, any proceeds payable to Borrower are
_hereby assigned and-shall be paid to Lender for application to the sums secured by the Security Instrument,
~ whether or not then dug, wih the excess, if any, paid to Borrower. .o »
C. Public Liability Lasrrance. Borrower shall take such actions as may be reasonable to insure that “the
Owners- Association maimains a_public liability insurance policy acceptable in form, amount, and-extent of .
coverage to Lender.. : o .
D. Condemnation. The procéeds ~f.any award or claim for damages, direct ot consequential, payable to
- Borrower in connection with any concemnation or other taking of all or any part of the -Pfoperty, whether of
the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall e applied by Lender to the sums secured by the Security
Instrument as provided in Section 11 T ‘ , _
E. Lender’s Prior Consent. Borrower. shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Propestr-ar.consent to: (i) the abandonment or termination of
‘ the Condominium Project, except for abandonment or-ieimination Tequired by law in the case of substantial
destruction by fire or other casualty or in the case of a takiip oy condemnation -or éminent ‘domain; (i} any
" amendment to any provision of the Constituent Documents i e provision is for the express benefit of-
Lender;. (iii), termination. of. professional- management and assurgtion’ of self-management -of the: Owners: - /
- Association; or (iv) any action which would have the effect of réndering the public . liability insurance: '
poverage-nmimained by the'Owners .Association unacceptable to Lender. ‘ W
F. Remedies. If Borrower does not pay condominium dues and assesimea’s when due, then Lender‘may*
. pay them. Any amounts disbursed by Lender under . this paragraph F. slall become: iidditionaludcbt of
. Borrower secured by the Security Instrument. Unless Borrower and Lender agree t¢ other terms of payment,- ©
these amounts shall bear interest from the date of disbursement at the Note rate and shall be payable, with
* interest, upon notice from "Lender to Borrower requesting payment. ' . .

. poc #:316682 APPL #:0000130482
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BY SIGNING BELOW, ﬁorrowgr accepts and agrees to the terms and provisions contained m this
. Condominium Rider. r - ‘

: ‘.’:l—l{l ) ’ -Borrower - -Borrower

/M/JQ /zw,ézu Se) - S (Seal) _
/ BRdeline &

(Seal) : | (Seal)

Borrower . ' o _Borrower
1
_(Serl) _ L (Seal)
-Borigiver ' -Bommower
(Seal) o : :(Seal)
-Borrower . . . -Borrower,
DOC #:316683 APPL #:0000130482
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Leqal Description Contihued'

' Borrowers: ' Adeline Avella

Co . -

. Property Address: 470_9,‘N. Harlem Avenue #308
' - Harwood.Heights, IL 60706

PARCEL 1 :

UNIT NUMSEP 308 IN THE POINTE CONDOMINIUMS OF HARWOOD HEIGHTS as

DELINEATED OM A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

LOTS 1 TO % .TJCLUSIVIVE IN M. G. ELLIS RESUBDIVISION OF LOT 6 IN C. R.
" BALL'S SUBDIVISJSON OF THE NORTH 1/2 OF THE NORTHWEST 1/4 OF SECTION 18,

TOWNSHIP 40 NORTIH, RANGE 13 EAST OF THE -THIRD PRINCIPAL MERIDIAN,

(EXCEPT SCHOOL LQW) AND OF THE NORTH 25 4/10 ACRES OF THE NORTHEAST 1/4

OF THE NORTHEAST 1/4 OF SECTION 13, TO; WNSHIP 40 NORTH, RANGE 12 EAST

OF THE THIRD PRICNIPAL MERTDIAN, ACCORDING TO THE PLAT THEREOF RECORDED -

SEPTEMBER 14, 1928 AS DO UMANT NUMBER 10146702 IN COOK COQUNTY,

ILLINOIS, WHICH SURVEY IS JTVACHED AS EXHIBIT "A" TO THE DECLARATION OF

CONDOMINIUM RECORDED AS DOCUMENT. NUMBER 97562706, TOGETHER WITH ITS

JUNDIVIDED PERCENTAGE INTEREST i THE COMMON ELEMENTS . ;

PARCEL 2: ) :

THE EXCLUSIVE RIGHT TO THE USE OF ‘17 AND S2 AND 53, LIMITED COMMON

ELEMENTS, AS DELINEATED ON THE SURVEY/ Z-TTACHED TO THE DECLARATION

RECORDED AS DOCUMENT NUMBER 97562706. . .

DoC  #:317196 ‘ ' APPL #:0000130482
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