o
9
B
3

ATGF, INC.

\

UNOFFICIAL CaH§:mB1s

2001-08- U"’ 02235245

Cook County Fecorder 69,40

o

MORTGAGE, INC. ———
FINAL DOCUMENTS

3601 MINNESOTA DRIVE
BLOOMINGTON, MN 55435.5284

Prepared By:

DEBORAH L. HUMPHREY
WELLS FARGO HOME
MORTGAGE, INC.

3601 MINNESOTA DR. #200
BLOOMINGTON, MN 55435

A [Space Above Tris Line For Recoraing Data)

MORTGAGE 4252989MEX,

DEFINITIONS

Words used in multiplg sachons of this documcn: are defined below an. other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Cerair ruies reparding the usage of words used
in this document are aiso provided in Section 16.

(A) "Security instrument” means this document, which is datec - JULY 12, 2001
logether with all Riders to this document.
(B) "Borrower” is

CRISTO CUELLAR, AN UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is WELLS FARGO HOME MORTGAGE, INC,

Lender is a Corporation
organized and existing under the laws of THE STATE OF CALIFORNIA

ILLINOIS - Single Family - Fannie Mas/Froddis Mac UNIEORM INSTRUMENT
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Lender's address is

P. O. BOX 5137, DES MOINES, IA 503068137

Lender is the mortgagee under this Security Instrument.

(D) "Note “ means the promissory note signed by Borrower and dated JULY 12, 2001

The Note states that Borrower owes Lender ONE HUNDRED TWENTY-SIX THOUSAND

AND NO/100 Dollars
(U.S. 5..125.00000 ... ) Plus interest. Borrower has promised to pay this debt in regular
Periodic 2y ments and to pay the debt in fuli not later than AUGUST 1%, 2016

(E) "Property” means the property that is described below under the heading "Transfer of
Rights in the P;c;gny."

(F) "Loan” medic *is deb! evidenced by ihe Note, plus interest, any prepayment charges
and late charges cue uader the Note, and all sums due under this Security Instrument, plus
interest,

(G) "Riders” means aii"Riders to this Security Instrument that are exscuted by Borrower.
The following Riders are to ve executed by Borrower [check box as applicable):

[:I Adjustable Rate Rider D Conduminiym Rider DSecond Home Rider
Baliocan Rider [:] Planrieo Unit Development Rider L_x] 1-4 Family Rider
(] va Rider (] siweekly Foyment Rider [x] otner(s) {speciy]

Prepayment Rider

{H) “Applicable Law” means all controlling ‘applicable federal, state and local statutes,
regulations, ordinances and administrative rules ard.orders (that have the effect of law) as
well as all appiicable final. non-appealable judicial ehnijtinng,

() "Community Association Dues, Fees, and Assescinents” means all dues, [ees,
asseesments and other charges that are imposed on urrower or the Property by a
condominium association, homeowners association or similar crganization,

{d) “Electronic Funds Transfer” means any transfer of funds~ other than a transaction
originated by check, draft, or similar paper instrument, which'iy initlated through an
electronic terminal, telephonic instrument, computer, or magnetic tayc 50 as to order,
instruct, or authorize a financial institution to debit or credit an account. Such term includes,
but Is not limited to, point-of-sale transfers, automated teller machine transacticas, transfers
initiated by telephone, wire transfers, and automated clearinghouse transfers.

(K) “Escrow Items™ means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any tompensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverage.
described in Section 5) for; (i} damage 10, or destruction of, the Property; (i) condemnation
or other taking of all or any part of the Property: {iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) "Mortgage Insurance’ means insurance protecting Lender against the nonpayment of,
or defauit on, the Loan,

(N) "Perlodic Payment” means the regularly scheduled amount due for {i) principal and
interest under the Note, plus {ii) any amounts under Section 3 of this Security instrument.
(O) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et
seQ.) and its impiementing regulation, Regulation X {24 C.F.R. Part 3500), as they might be
amended from time to time. or any additional or successor legisiation or regulation that
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governs the same subject matter, As used in this Security Instrument, "RESPA“ refers to all
requirements and restrictions that are imposed in regard 1o a “federally related mortgage
loan” even If the Loan does not qualify as a “federally related morigage loan” under RESPA.
(P) "Successor in Interast of Borrower” means any party that has taken title to the Property,
whether or not thal pany has assumed Borrower’s obligations under the Note and/or this
Security Instrument.

TRANGFER OF RIGHTS IN THE PROPERTY

This Security Ihsirument secures 1o Lender: (i) the repayment of the Loan, and all renewals,
extensions anu m.odifications of the Note: and {il) the performance of Borrower's convenants
and agreements under this Security instrument and the Note. For this purpase, Borrower
does hereby morigages, grant and convey 1o Lender and Lender's successors and assigns,
the following described nioperty located in the

County of COOK
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction}

LEGAL DESCRIPTION IS ATTAGHED HERETO AS SCHEDULE "A” AND MADE A
PART HEREOF.

THIS 1S A PURCHASE MONEY MORTGAGE.

Parcel ID Number: which currerity nas the address of
612 N CENTRAL PARK [Street)
CHICAGO [City] . lllinois 60624 'Zip Code]
(“Property Address”);

TOGETHER WITH all the improvements now or hereafter erecied on the propeity, ~nd
all easements, appurtenances, angd fixtures now or hereafler a part of the propeiw. All
replacements and additions shall also be covered by this Security Instrument. All of the
faregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully setsed of the estate hereby
conveyed and has the right to grent and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and wiii defend
generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenani and agree as foliows: a)

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall
also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S, currency. However, if any check or other
instrumen? received by Lender as paymen! under the Note or this Security Instrument is
returned to-Lender unpaid, Lender may require that any or all subsequent paymenis due

. under the Notz and this Security Instrument be made in one or more of the following forms,
as selected by L<nder: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s theck, provided any such check is drawn upoh an’institution whose
deposits are insured. Uy 3 federal agency, instrumentality, or entity; or (d) Elecironic Funds
Transfer.

Payments are deemed seseived by Lender when recelved at the [ocation designated in
the Note or at such other location as may be designaled by Lender in accordance with the
notice provisions in Section 15. lenter may return any payment or parlial payment if the
payment or panial payments are insuilicient to bring the Loan current Lender may accept
any payment or partial payment insuifiéien! to bring the Loan current, without waiver of any
rights hereunder or prejudice to its righis 1 refyse sych payment or partial payments in the
future, but Lender is not obligated to apply suzi.payments at the time such payments are
dccepted. if each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment 10 bring the Loan curreit if-Borrower does nat do so within a
reasonable period of time, Lender shail either apply suck funds or return them to Borrower.
If not applied earlier, such funds will be applied to the oututanding principal balance under
the Note immediately prior 1o foreciasure. No offset or claim which Borrower might have
now or in the future against Lender shall relieve Borrower from making payments due uncer
the Note and this Security Instrument or performing the covenants anu agreements secured
by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise descrited i» this Section 2,
all payments accepted and applied by Lender shall be applied in the fclowina order of
priority: (a) interest due under the Note; {b) principal due under the Note: (c) 3amounts due
under Sectlon 1. Such payments shall be applied to each Periodic Payment in the‘o-aer in
which it became due. Any remaining amounts shali be appiied first 1o late charges, secand

- 10 any other amounts due under this Security Instrument, and then 1o reduce the princizat
balance of the Note.

If Lender receives a payment from Barrower for a delinquent Periodic Payment which
includes a sufficient amount 10 pay any late charge due, the payment may be appiied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment recaived from Borrower to the repayment of the Periodic
Payments if, and to the exten! that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic
Payments, such excess may be applied 10 any lale charges due, Voluniary prepayments
shall be applied first to any prepayment charges and then as described in the Note,

L
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o
principal due under the Note shall not extend or postpone the due date, or change the
amount, of the Perindic Payments.

3. Funds for Escraw Items, Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note s paid in full, & sum (the "Funds”) to provide for
payment of amaunts due for: (a) taxes and assessments and ather items which can attain
priority Lver this Security Instrument as a lien or encumbrance on the Property; {b)
leasetioli-payments or ground rents on the Property, if any; (c) premiums for any and all
Insurance’ roquired by Lender under Section 5 and (d) Mortgage Insurance premiums, if
any. or any-suins payable by Borrower o Lender in lieu of the payment of Morigage
Insurance prerivias in accordance with the provisions of Section 10. These items are called
"Escrow ltems,” At Grigination or st any time during the ferm of the Loan, Lender may
require that Commurit' Association Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, f2es and assessments ghall be an Escrow item. Borrower shall
promptly furmish 1o Lende, il notices of amounts 1o be paid under this Section. Borrower
shall pay Lender the Funds for Esciow ltems unless Lender waives Borrower's obligation to
pay the Funds for any or all Est ow. tems. Lender may waive Borrower’s obligation to pay
to Lender Funds for any or all Escrow 'tems at any time. Any such waiver may only be in
writing. In the event of such waiver, B~ rawer shall pay directly, when and where payable.
the amounts due for any Escrow items for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnisi to Lender receipts evidencing such payment
within such time period as Lender may requir.. Borrower’s obligation 10 make such
payments and to provide receipts shall for all purooses be deemed to be a covenant and
agreement cantained in this Security instrument, as inhx ~hrase "covenant and agreement”
is used in Sectipn 9. If Borrower is obligated o pay Esc'oy lems directly, pursuant to a
waiver, and Borrower fails 1o pay the amount due for an Escrow tem. Lender may exercise
is rights under Section 9 and pay such amount and Borrower <ha'! then be obligated under
Section 8 to repay to Lender any such amount. Lender may revole the waiver as 1o any or
alt Escrow tems at any time by a notice given in accordance with Secticn 15 and, upon such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then
required under this Section 3,

Lender may, at any time, collect and hotg Funds in an amount (a} sufficiert o permit
Lender to apply the Funds at the time specified under RESPA, and (b) not 10 exczed the
maximum amount a lender can require under RESPA. Lender shall estimate the ariesnt of
Funds due on the basis of current data and reasonable estimates of expenditures ot &ure
Escrow ltems or otherwise in accordance with Applicable Law. _

The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender js an institution whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow {tems no iater than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow items. unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender 1o make such a charge. Uniess an agreement is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be

SIS Rev t1/04m0 Page §of 18 Intiais: (25 FORM 2014 1M1

SrrZ-7r8-IS6: X8 S3THN0S3Y 9LW 4

97 'd pr:ST 1007 IT INf




UNOFFICIAL COPY

~
PR ! {,; .
Tt P




UNOFFICIAL COPY

10697818

1

required 10 pay Borrower any interest or earnings on the Funds. Borrower and Lender can .
agree in writing, however, that inferest shall be paid on the Funds. Lender shall give to '
Borrower, without charge, an annual accounting of the Funds as required by RESPA.
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds heid in escrow. as defined under RESPA, Lender shall notify Borrower as required
by RESPA. and Borrower shall pay to Lender the amount necessary to make up the
shortags in accordance with RESPA, but in no more than 12 monthly payments. If there is a
deficiency Of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required vy R.ESPA. and Borrower shall pay to Lender the amount necessary to make up
the deficiencyn.urcardance with RESPA, but in no mare than 12 monthly payments.
Upon payment in-ful} of all sums secured by this Security Instrument, Lender shall
promptly refund to Borrower any Funds heid by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines. and
impositions atiributable to-(re Property which can anain priority over this Security
Instrument, leasehold payments Gr ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessmants, if any. To the extent that these items are Escrow
ltems, Borrower shall pay them in the-tanner provided in Section 1.
Borrower shali prompily discharge 8./ lien which has priority over this Security
Instrument unless Borrower: (a) agrees in writing 1o the payment of the obligation secured
by the lien in @ manner acceptlable 1o Lender. but only so long as Borrower is performing
such agreement; (b) contests the lien in goad foith by, or defends against enforcement of
the lien in, legal proceedings which in Lender's opiriun-aperate 1o prevent the enforcement’
of the lien while those proceedings are pending, pwi

o only until such proceedings are
concluded; or (c) secures from the holder of the lien an iigieement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender deiertiines that any part of the
Property is subject 10 a lien which can attain priority over this-Selurity Instrument, Lender
may plve Borrower a notice identifying the lien. Within 10 days cf Uir_date on which that
notice is given, Borrower shall salisfy the lien or take one or more of ‘A2 actions set forth
above in this Section 4.

Lender may require Borrower to Pay a one-time charge for a real estate tax verlfication
and/or reporting service used by Lender in connection with this Loan,

$. Property Insurance. Borrower shail keep the improvements now existing orne eafter
erected on the Property insured against loss by fire, hazards included within bz term
“extended coverage,” and any other hazards including, but not limited to, earthquakes 9
floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's
right o disapprove Borrower’s choice, which right shall not be exercised unreasonably.
Lender may require Barrower to pay, in connection with this Loan, either: (@) a cne-time
charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subseguen! charges each
time remappings or similar changes occur which reasonably might affect such determination
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or certification, Borrower shall alsa be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connectian with the review of any flood
zone determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no
obligation to purchase any particular type or amount of coverage. Therefore, such coverage
shall caver Lender, but might or might not protect Borrower, Borrower's eguity in the
Propert, or the contents of the Property, apainst any risk, hazard or liability ang might
provide groater or lesser coverage than was previously in effect. Borrower acknowledges

that the coat of the insurance coverage so oblained might significantly exceed the cost of
insurance tha! Eorrower could have gbtained. Any amounts disbursed by Lender under

this Section § shai! become additional debt of Borrower secured by this Security instrument.
These amounts shzil Lear interest at the Note rate from the gate of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies rejuired by Lender angd renewals of such policies shall be subject
to Lender's right to disapprcve sich palicies, shall include a standard morigage clause. and
shall name Lender as morigagee and/or as an additional loss payee. Lender shall have the
right 1o hold the policies and riénewal certificates. If Lender requires, Borrower shal
promptly give to Lender all receipts of raid premiums and renewal notices. If Borrower
obltains any form of insurance Coverage, nol otherwise required by Lender, for damage fo,
or destruction of, the Property, such policy shal include a standard morigage clause and
shall name Lender as mortgagee and/or as ai; euuitional loss payee.

in the event of loss, Borrower shall give promyt notice to the insurance carrier and
kender, Lender may make proof of loss If not made promptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any insurzacz proceeds, whether or not the
underlying insurance was required by Lender, shal! be applied ‘o restoration or repair of the
Property, if the restoration or repair is economically feasible ang Lender’s security is not

- lessened. During such repair and restoration period, Lender siaij have the right to hold

such insurance proceeds until Lender has had an opportunity 1o inspset such Property to
ensure the work has been completed o Lender's satisfaction, provided that such inspection
hall be undertaken promptly. Lender may disburse proceeds for ‘he repairs and
restoration in a single payment or in a series of progress payments ai ths work is
completed. Unless an agreement is made in writing or Applicable Law requires intzrest to
be paid on such insurance proceeds, Lender shall not be required 1o pay Boriower any
interest or earnings on such proceeds. Fees for public adjusters, or other third R3ries,
retained by Borrower shali not be paid out of the nsurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender's
security would be lessened, the insurance proceeds shall be applied to the sums secured
by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower, Such insurance proceeds shall be applied in the order proviged for in Section 2.

if Borrower abandons the Property. Lender may file, negotiate and setlle any availabie
insurance claim and relaled matters. If Borrower does not respond within 30 days to a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
negotiate and seftie the ciaim. The 30-day period will begin when the notice is given. In
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either event, or if Lender acquires the Property under Section 22 or otherwise, Borrowsr
hereby assigns to Lender (a) Borrower's rights 10 any insurance proceeds in an amoun! not
fo exceed the amounts unpaid under the Note or this Security instrument, and {b) any other
of Borrower’s rights (other than the right to any refund of ynearned premiums paid by
Borrower} under ail insurance policles covering the Property. insofar as such rights are
applicable 1o the coverage of the Property. Lender may use the insurance proceeds eliher
to repair or restore the Praperty or 10 pay amounts unpaid under the Note or this Security
Instrum#at, 'whether or not then due.

6. Ocrupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal recid:rce within 60 days after the execution of this Security Instrument and ghall
centinue 10 orcury.the Property as Borrower's principal residence for at least one year after
the date of occupaicy, unless Lender otherwise Bgrees in writing, which consent shall not
be unreasonably witharld, or unless exienualing circumstances exist which are beyond
Borrower’s control,

7. Preservation, Maint(=p,r e and Protection of the Property; inspections. Borrower
shall not destroy, damage or impair the Property, ‘allow the Properly 1o deteriarate or
commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Properly i1.order 10 prevent the Property from deteriorating or
decreasing in value due to its conditioniless it is determined pursuant to Section § that
repair or restoration is not economically feasible, Borrower shall promptly repair the
Property If damaged 1o avoid funther deteriorition or damage. If insurance or condemnation
proceeds are paid in connection with damage 13, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring iny Property only if Lender has released
proceeds for such purposes. Lender may disburse pruceeads for the repairs and restoration
in a single payment or in a series of progress paymen's as the work is completed. If the
ingurance or candemnation proceeds are not sufficient to rerzir or restore the Propeny,
Borrower is not relieved of Borrower's obiigation for the complstion of such repair or

restoration.
Lender or its agemt may make reasonabie entries Upon and inspeciisns of the Property.

If it has reasonable cause, Lender may tnspect the interior of the improvements on the
Property. Lender shall give Borrower notice al the time of or prior to' such an interior
inspection specifying such reasonabie calse.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Luar
application process, Borrower or any persons or entities acting at the direction of 8rrawer
or with Borrower's knowiedge or consent gave materially faise, misleading, or inaccuraio
Information or statements to Lender {or failed to provide Lender with matertal informaticn)
in connection with the Loan. Material represeniations include, but are not limited 10,
repregsentations concerning Borrower's occupancy of the Property as Rorrower's principal
residence.

9. Protaction of Lender’s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails 1o perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding
In bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws ar regulations), or
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appearing in court: and () paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under thig Security Instrument, including its secured POEition in a
bankr.piny proceeding, Securing the Property includes, but is nat limited to, entering the

water frory pipes, eliminate ‘building or other code violations or dangerous canditions, and
have utilitier turned on or off. Although Lenger Mmay take action under this Section 9,
Lender does nct Mave to do 50 and is not under any duty or obligation 1o do 50. It is agreed
that Lender incurs ny liabifity for not taking any or ail actions authorized ynder this Section

Any amounts disburses by Lender under this Section 9 shal| become additional debt of
Borrower secured by thi=Sceurity instrument. These amounts shall bear interest at the
Note rate from the date of dizouisement ang shall be payable, with Such interest, upon
notice from Lender 1o Borrowet *eruesting payment.

10, Mortgage (nsurance., if Lender raquired Mzrigage Insurance as a condition of
making the Loan, Borrower shali pay the preriums required to maintain the Morigage
Insurance in effect, i, for any reason, the Mortgage Irsurance coverage required by Lenger
Ceases 1o be availabie from the mortgage insurer thatpreviously proviged such insurance
and Borrower was required to make Separately designat:g pavments toward the premiums
for Mortgage Insurance, Borrower Ehall pay the premiume reyuired 1o obtain toverage
substantially equivalent to the Morgage Insurance Previous'y in effect, at a cost
substantially equivalent 1o the cost 10 Borrower of the Mortgaga Inairance previously in
effect, from an alternate mortgage insurer selacted by Lender. If Suvstantially equivalent
Mortgage Insurance coverage is not available, Borrower shal| continue tc pay 1o Lenger the
amount of the separately designateq Payments that were gue when the insyrince coverage
teased to be in effect. Lender will accept, use and retain these paymeris. ag a
non-refundable loss reserve in liey of Mortgage Insurance. Sych loss reserve s!ial| be
non-refundable, notwithstanding the fact that the Loan is ultimately paig in full, and Lepger
shall not be required to pay Borrower any interest or earnings on such Joss reserve,

reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any
writlen agreement between Borrower ang Lender providing for such termination or ynijj
lermination is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to Pay interest al the raje Provided in the Note.
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Mortgage insurance reimburses Lender {or any entity that purchases the Note) for v
certain losses it may incur jf Borrower does not repay the Loan as agreed. Borrower is not

May rerdire the morigage Insurer to make payments using any source of funds that the
morigape insirer may have available (which may Include funds obtained from Mortgage
Insyrance promirms)

AS a resuil o *hasa agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any oipér entity, or any affiliate of any of the foregoing, may receive (directly
or indireclly) amounts ‘hat derive from (or might be characterized as} a portion of
Borrower's payments wr Mertgage Insurance, in exchange for sharing or modilying the
morigage insurer's risk, or resiang losses. If sugh agreemen! provides that an affiliate of
Lender takes g share of the insurrr's risk In exchange for a shars of the premiums paid 1o
the insurer, the arrangement is often. 12rmeg “captive reinsurance Further:

(2) Any such agreements wiit nos 4fiect the amounts that Borrower has agreed to pay
for Mortgage insurance, or any other teriis of the Loan, Such agreements will not increase
the amount Borrower wiil owe for Mortgage Inrarence, and they will not entitle Borrower to
any refund. .

(b) Any such agresments wili hot affect the riak.s Borrower has - if any - with respect
to the Mortgage Insurance under the Homeowners Breection Act of 1958 or any other faw.
These rights may include the right to receive certain tisCinsures, to request and obtaln
cancellation of the Mortgage Insurance, to have the Mzigage Insurance terminated
automatically, end/or to receive a refund of any Mortgage Insiranie premiums that werg
unearned at the time of sych cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscaliasiarus Proceeds are
hereby assigned 1o and shall be paid 1o Lender,

If the Property is damaged, such Miscellaneoys Proceeds shall be applied o
festoration or repair of the Property, If the restoration or repair is economically feasihle ang
Lender’s security is not lessened, During such repair ang restoration periad, Lender shall
have the right to hold such Miscellaneous Proceeds ynti| Lender has had an epponusity to
Inspect such Praperty 1o ensure the work has been completed 1o Lender's satisfaction
provided that such inspection shall be undertaken promptly. Lender may pay for the repairz
and restoretion in a singie disbursement or in a series of progress payments gs the work js
completed. Unless an agreement is made in writing or Applicable Law requires interest 1o
be paid on such Miscelianeoys Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscelianeous Proceeds. If the restoration or repair is not
economically feasible or Lender's security would be lessened, the Misceilaneoys Proceeds
shall be applied 10 the Sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Sych Miscellaneous Proceeds shall be apptied in .
the order provided for in Section 2.
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In the event of a tatal taking, destructlon, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied 1o the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the eveni of a partial taking, destruction, or i05s in value of the Property in which the
fair marke! value of the Property immediately before the partial taking, desiruction, or i0ss
in valve is equal to or greater than the amount of the sums secured by this Security
Instrume;i immediately before the partial taking, destruction, or loss in value, unless
Borrower 2nd Lender otherwise agree in writing, the sums secured by this Security
Instrument £aa'l be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fracuon! {(a) the total amount of the sums secured immediately before the partial
taking, destructic., or loss in value divided by (b} the fair market vaiue of the Property ’
immediately before ths partial taking, destruction. or loss in value. Any balance shall be
paid to Borrower.

in the event of a parliul ‘aking, destruction, or loss in vatue of the Property in which
the fair markel value of the Froperty immediately before the partial taking, destruction, or
loss in value is less than the emount of the sums secured immediately before the partial
takinp, destruction, or loss in valuc,-unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shali-re) applied to the sums secured by this Security
Instrument whether or not the sums are Y-2n due.

If the Properiy is abandoned by Borrowe:, ©r if, after notice by Lender to Borrower that
the Opposing Party {as defined in the next zentance) offers to make an award to seftle a
claim for damages, Borrower fails to respond (o i 2nder within 30 days after the date the
notice is given, Lender is authorized to collect ano-sprly the Miscellaneous Proceeds either
to restoration or repair of the Property or 1o the sums/sZrured by this Security Instrument,
whether or not then due. “Opposing Party’ means tne tiird party that owes Borrower
Miscellaneous Proceeds or the parly against whom Borrowernas a right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in defauit i any action or proceeding, wheher civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Pror~rty or olher material
impairment of Lender’'s interest in the Property or rights under this Securlty Instrument.
Borrower ¢an cure such a default and, if acceleration has occurred, reinsiale == provided in
Section 19, by causing the aclion or proceeding to be dismissed with a' rulinc that, in
Lender’s judgment, precludes forfeiture of the Property or other material imyua'iment of
Lender’s interest in the Property or righis under this Security Instrument, The prucseds of
any award or claim for damages that are attributable to the impairment of Lender’s inter2st
in the Propenrty are hereby assigned and shall be paid fo Lender.

All Miscellaneous Proceeds that are not applied to restoration or repalr of the Property
shall be applied in the order provided for in Section 2.

12. Borrawer Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Security Instrument
grantad by Lender to Borrower or any Successor in interest of Borrower shall not operate to

release the ilability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or to

refuse to extend time for payment or otherwise modify amortization of the sums secured by
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this Security instrument by reason of any demang made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or :-:.
remedy including, withaut limitation, Lender's acceptance of payments from third persons,

entities or Successors in interest of Borrower or in amounts less than the amount then due,

shall not be a waiver of or preciude the exercise of any right or remedy.

13, Joint and Several Liablity; Co-slgners; Successars and Assigns Bound. Borrower
Covenants and agrees that Borrower's obligations and liabitity shall be joint and several,
However. any Borrower who co-signs this Security Instrumant put does not execute the Note
(a *co-sigrar*): (a) is co-signing this Security Instrument only to mertgage, grant ang convey
lhe co-sigrer’s-interest in the Propenty under the terms of this Security Instrument; (b) is not
personally oulipsicd 1o Pay the eums secured by this Security Instrument and (c) agrees
that Lender any ~ay other Borrower can agree to extend, modify, forbear or make any

Subject to the provisionai, Section 18, any Successor in Interest of Borrower who
assumes Borrower's obligatians under this Security instrument in writing, and is approved
by Lender, shall pbtain all of Bor'ower's rights and benefits under this Security Insirument.
Borrower shail not be released froii Burrower's obligations and liabifity under this Security

14, Loan Charges. Lender may charge Boyroyer fees for services performed in
connection with Borrowers default, for the purpoz< of protecting Lender's interest in the
Property and rights under this Security Instrument, lizlizding, but net limited to, atlorneys’
fees, property inspection and valuation fees. In repargd 10 81y other fees, the absence of
€xpress authorily in this Security Instrument to charge a sozdific fee 1o Borrower shail not
be construed as a prohibition on the charging of such fee. Lend’r may not charge fees that
are expressly prohiblted by this Security Instrument or by Applicabie i aw.

Ifthe Loan Is subject to a law which sets maximum loan charges; 2.4 that law is finally
Interpreted so that the interest or other loan charges tollected or « bpe toltected in
connection with the Loan exceed the permitied limits, then: {a} any such loap charge shall
be reduced by the amount necessary 10 reduce the charge 10 the permitied lirsit; and (b)
8ny sums already collected from Borrower which exceeded permitted iimits will be7e’crded
'0 Borrower. Lender may choose fo make this refund by reducing the principal owed usidar
the Note or by making a direct payment to Borrower. If 3 refund reduces principal, the
reduction will be treated as z partial prepayment without any prepayment charge (whethe:

such refund made by direct payment to Borrower will constitute a waiver of any right of
action Borrower might have arising oul of such overcharpe.
15. Notices. All notices given by Borrower or Lender in connectign with this Security

Instrument must be in writing. Any notice 1o Borrower in connection with this Security
Instrument shall be deemed 1o have been given 10 Borrower when mailed by first class mail
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requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substilute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's chanpge of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designhated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by gelivering it or
by malling it by first class mail to Lender’s address stated herein unless Lender has
designzieo another address by notice 1o Borrower, Any notice in connection with this
Security Insirument shall not be deemed 1o have been given 1o Lender until actually
received by lender. If any notice required by this Security Instrument is also required
under Applicabls Law, the Applicable Law requirement will salisfy the corresponding
requirement under (his Security Instrument.

16. Governing Lzw, Severability; Rules of Construction, This Security Instrument shall
be governed by federz. law and the law of the jurisdiction in which the Property is located,
Al rights and obligations ‘crntained in this Security Instrument are subject to any
requirements and limitations of Aznlicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by cantract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract In the event that any provision or
tlause of this Security Instrument or ‘the ote conflicts with Appiicable Law, such conflict
shail not affect other provisions of this S¢curity Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) woras of the masculine gender shall mean and
include corresponding neuter words or words of thz feminine gender; (b) words in the
singular shall mean and include the plural and vice vor=a: and (c) the word “may" gives
sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy i the Note and of this
Security instrument.

18. Transfer of the Property or a Beneficia! interest in Borrovivr _ AS used in this
Section 18, “Interest in the Property” means any legal or beneficial intsrest in the Property,
including, but not limited 1o, those beneficial interests transferred in #-bond for deed,
contract for deed, instaliment sales contract or escrow agreement, the imta't of which is the
transfer of title by Borrower at a future date fo a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfirrad (or
if Borrower is not a natural person and a beneficial interest in Borrower is cain or
transferred) without Lender’s prior written consent, Lender may require immediate pay nent
in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The
notice shall provide a pericd of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security Instrument without
further notice or demand on Borrower.
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18. Borrower’s Right to Reinstate After Acceleration. if Borrower meets certain
conditions, Borrower shall have the right to have enforcement of this Security Instrument
discontinued atl any time prior to the earlisst of: (a) five days before sale of the Property
Pureuant to any power of sale contained in this Security Instrument; (b) such other period as
Applicable Law might specify for the lermination of Borrower’s right to retnstate; or (c) entry
of a judgment enforcing this Security instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due Lnder this Security Instrument and the Note
as il no acceleration had occurred; (b) cures any default of any ather covenants or
agreements:{c) pays all axpenses incurred in enforcing this Security Instrument, including,
but not limited to, reasanable attorneys’ fees, property inspection and valuation fees, and
other fees incur'er for the purpose of protecting Lender’s interest in the Property and rights
under this Security irstrument; and (d) 1akes such action as Lender may reasonably require
to assure that Lendur's interest in the Property and rights under this Security instrumens,
and Borrower's obligati> to pay the sums Secured by this Security Instrument, shall
continue unchanged. Lende” mav require that Borrowsr pay such reinstaternent sums and
expenses in ane or mare of ths follawing forms, as selected by Lender:‘(a) cash; {b) money
order; (c) certified check, bank check, treasurer’s cheek or cashier's check, provided any
such check is drawn upon an instifitior whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic “vads Transfer, Upon reinstatement by Borrower,
this Security Instrument and obligations sa:ured hereby shall remain fully effective as if no
acceleration had occurred. However, this right 1o reinstate shall not apply in the case of
acceleralion under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice ~f Grievance, The Note or a partial
interest in the Note (together with this Security Instrurient).can be sold one or more times
without prior notice to Borrower. A sale might result in a Change in the entity (known as the
"Loan Servicer") that collects Periadic Payments due under %iic. Note and this Security
Instrument and performs other mortgage loan servicing obligatiors under the Note, thig
Securlty Instrument, and Applicable Law. There also might be one ¢rimore changes of the
Loan Servicer unrelated to a sale of the Nate. If there is a change .of ‘ne Loan Servicer,
Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be mace and any other
informatlon RESPA requires in connection with & notice of transfer or servicing. If "he Note
is sald and thereafter the Loan is serviced by a Loan Servicer other than the purriiesar of
the Note, the mortgage loan servicing obligations to Borrower will remain with tiie” Laan
Servicer or be transferred 1o a successor Loan Servicer and are not assumed by the Mrie
purchaser unless otherwise provided by the Note purchasar.

Neither Borrower nor Lenger may commence, join, or be joined 1o any judicial action
(as either an individual litigant or the member of a class) that arises from the other party’s
actions pursuant to this Securlty Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, untif
such Borrower or Lender has notified the other party (with such notice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the other pany
herelo a reasonabie period after the giving of such notice to take corrective action. [f
Applicable Law provides s time period which must elapse before ceriain action can be
taken, that time period will be deemed to be reasonable for purposes of this paragraph.
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21, Hazardous Substances. As used in this Section 21: {a) "Hazardous Substances”
are those substances defined as 1oxic or hazardous substances, polilutants, or wastes by
Environmental Law and the following substances: pasoline, kerosene, other flammabie or
toxic pelroleum products, toxic pesticides and herbicides, volatile solvents, materials
contairan asbestos or formaldehyde, and radioactive materials: (b} “Environmental Law"
means feretal laws and laws of the jurisdiction where the Propenty is located that relate to
health, safar or environmental pratection. (c) “Environmental Cleanup” inciudes any
reaponae acian, remediai action, or removal action, as defined in Enrvironmental Law: and
{d) an “Environreiiraf Condition” means a condition that can cause. contribute to, or
otherwise trigger an Fnvironment Cleanup.

Borrower shall na, Cavce or permit the presence, use, disposal, storage, or release of
any Hazardous Substances_urthreaten 10 release any Hazardous Substances, on or in the
Property. Borrower shall not 04, nor allow anyone else to do, anything affecting the
Property (a) that is in violatian _af any Environmental Law, (b} which creates an
Environmentai Condition, or (c) which, #ue 1o the presence, use, or release of a Hazardous
Substance, creates a condition that Sdversely affects the vajye of the Property. The
preceding two sentences shal hot apply 1o the-presence, use. or storage on the Property of
small quantities of Razardous Substances tha' are generaliy recognized to be appropriate to
normal residential uses and o maintenance of (the Property (including. but not limiteg to,
hazardous substances in consumer products),

Borrower sha promptly give Lender written notice of i2) any investigation, claim,
demand, iawsuit or other action by any governmental or resulatory agency or private party
invalving the Praperty and any Hazardous Substance or Favironmental Law of which
Borrower has actual knowiedge, (b) any Environmental Conditir, trcluding but not limited
lo, any spilling, leaking, discharge, reiease or threat of release of anv dazargous Substance,
and (c) any condition caused by the presence, use or release of a Huzardous Substance
which adversely aflects the vajye of the Property. If Borrower learns, or is hotified by any
governmental or regulatory authonity, or any private party, that any removaior other
remediation of any Hazardous Substance affecting the Property is necessary, Borrawsr shall
promptly take ajl necessary remedial actions in accordance with Environmeits) Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows;

must be cured; and {d) that fallure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security instrument,
foreciosure by judictal Proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration
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and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of 8il sums secured by this '
Security instrument without fyrther demand and may foreclose this Security Instrument by

Judiclal proceeding. Lender shall be entitled to collect &l expensas incurred in pursuing the

remedies provided In this Section 22, including, but not limlited to, reasonable attorneys’

fees and costs of title evidence.

23, Re'=ase. Upan payment of all sums secured by this Security Instrument, Lender
shall relcazz this Security Instrument. Borrower shall pay any recordation ¢osis. Lender
may charge Bzirower a fee for releasing this Security Instrument, but only if the fee is paid
16 8 third paiiy ior services rendered and the charging of the fee |5 permined under
Applicable Law.

24. Waiver of Home.staad. in accordance with lllinois law, the Borrower hereby releases
and waives all rights undsr and by virue of the lliinois homestead exemption laws,

25. Placement of Collatera! Protection Insurance.” Unjess Borrower provides Lender
with evidence of the insurance Ccverege required by Borrower's agreement with Lender,
Lender may purchase insurance ai Loirower’s expense to protect Lender's interests in
Borrower’s collateral. This insurance mzy, brt need not, protect Borrower's interests, The
coverage that Lender purchases may not Fay any tlaim that Borrower makes or any claim
that Is made against Borrower in connection wiin 1Ye collateral. Borrower may later cance|
any insurance purchased by Lender, but only =fin: providing Lender with evidence that
Borrower has obtained insurance as required by Ecirower's and Lender's agreement. If
Lender purchases insurance for the collateral, Borrower wili be responsibie for the costs of
that insurance, including interest and any other charges Lsnder may impose in connection
with the placement of the Insurance, until the effective date i the rancellation or expiration
of the insurance. The costs of the insurance may be added to Eorrcwer's total ouistanding
balance or obligation. The costs of the Insurance may be more tizn-the cost of insurance
Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in
this Security Instrument and in any Rider executed by Borrower and recorded with it,

Witnesses:
(Seal)
CRISTO CUELLAR Borrower
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STATE OF ILLINOIS, cooK County 3s;

l, ‘RObQF‘T\ \] WG{QI@/ . a Notary Public in and

for said county and state do hereby cerlify that
CRISTO CUELLAR, AN UNMARRIED MAN

personally known to/ine to be the same person(s) whose name(s) subscribed 1o the
foregoing instrument, apoeircd before me this day in person, and acknowledged that
he/she/they signed and defiverer-the said instrument as his/her/their free and voluntary act,

for the uses and purposes thercin set forth. '
Given under my hand and officia. seal, this D.ﬂh day of \_“4(-}// (,UU‘

My Commisssion Expires: /‘W
OUQ\_,

l -
%
M S
" OFFICIAL $E/L
Robert J. Waaler
Notary Public, Statg of Mlinois ™

ar“PubllC. ' \]\ >
i My Commission Expires 9/3/0; s
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“EZNDERSON'S SUBDIVISICHN OF BLOCK 8 IN MORTON' &

LOT 18 IN
iz EAST 1/2 OF THE NORTHWEST i/4 OF SECTICN 11,

SU3DIVISICN OF The EZAET
TOWNSHEID 39(MORTH, RANGZ 13, TAST OF THE TEIRD PRINCIPAL
MZRIDIAN, IN/TCOX COUNTY, TLLINGIS.
SEIEMANENT INDEX NLMBIR: 15-11-117-036
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BALLOON RIDER 0004252353
THIS BALLOON RIDLR is made on this .12th day of JULY, 2001 and s incorporated

into and shall be deemed 5 amend and supplement the Mongage, Deed of Trust or Security Deed

(the “Security Instrument”) .o the same date Ewm by the undersigned ("Borrower”) to secure
Bomower's Note to ., WELLS, SA13720 HOME MORTGAGE, INC,

(Lender') of the same, date and cosenng the property discibed i ihe Secunty insirument ad
located at: , 612 N CENTR/ L PARK

.......................................

............................................................................................................................................................................

The interest rate stated on the Note is called 1/ *Note Rate.” The date of the Note is called the
"Note Date.” I understand the Lender may transfer the Note, Security Instrument and this Rider.
The Lender or anyone who takes the Note, the Secrrty Instrument and this Rider by transfer and
who is entitled 10 receive payments under the Note is call~d the “Note older.”

ADDITIONAL COVENANTS. In addition to the covenan’s ind agreements in the Security
Instrument, Borrower and Lender further covenant and agree.~5 1ollows (despite anything to the
contrary contained in the Secunty Instrument or the Note):

THIS LOAN IS PAYABLE IN FULL AT MATURITY. YOU MUST REPAY THE ENTIRE
PRINCIPAL BALANCE OF THE LOAN AND UNPAID INTEREST THEN DUE. LENDER IS
UNDER NO OBLIGATION TO REFINANCE THE LOAN AT THAT TIME. YOU WILL,
THEREFORE, BE REQUIRED TO MAKE PAYMENT QUT OF OTHER ASSETS THAT YOU
MAY OWN, OR YOU WILL HAVE TOQ FIND A LENDER, WHICH MAY BZ ¥:f£ LENDER
YOU HAVE THIS LOAN WITH, WILLING TO LEND YOU THE MONLY. IF YOU
REFINANCE THIS LOAN AT MATURITY, YOU MAY HAVE TO PAY SOME QR *IL OF
THE CLOSING COSTS NORMALLY ASSOCIATED WITH A NEW LOAN EVEN ¥ YQOU
OBTAIN REFINANCING FROM THE SAME LENDER,

At least ninety (90) but not more than one hundred twenty (120) days prior to Maturity Date,
Lender must send Borrower a notice which states the Maturity Date and the amount of the “Balloon
Payment” which will be due on the Maturity Date (assuming all scheduled payments due between the
date of the notice and the Maturity Date are made on time).

(SEAL)

CRISTO CUELLAR (Borrnwer)
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I-4 FAMILY RIDER
(Assignment of Rents) . 4252953MEX
THIS 1-4 FAMILY RIDER is made this A2 day of JULY, 2001 . and i incorporated

into and sliail Ue deemed to amend
“Security Instrarant*) of the same date GpEiv
Note 10 WELLE FARGO NOME MORTGAGE,
(the “Lender”) of he same date and o
located at: ...... 612 N.CENTRAL PARK -
wGHICAGD T 80828 e
{Fropemy Aggress)

1-4 FAMILY COVENANTS. /in) addition 1o the covenants and agreemnents made in the Secynty
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROPERTY SU
the Property described in the Securit
the Property description, and shall
building materials, appliances and go
used. or intended to be used in co
the purposes of supplying or dist
prevention and extinguishing

Bbdierrnurnaaisrnnntnase

murrors, cabinets,
additions thereto,
Instrument. All of the fore

make a change
writing t0 the ¢
of any governm

permission.
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MULTISTATE 14 FAMILY RIDER
FNMA/ENLME Unitorm Instrument

e
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and supplement the Mortgage, Deed of Trust or Security Deed (the
¢n by the undersigned (the “Borrower”) to securs Borrower's

ovenng the Property described in the Security instrument and-

8JECT TO THE SECURITY INSTRUMENT. In addition to
Y instniment, the following items are now or hereafter attached 10
also wousiwre the Property covered by the Security Instrument:
ods of vverv nature whatsoever now or hereafter located in, on, or
nnection wita the-Property, including, but not limited 10, those for
ributing heating, cooling, electriaity, gas, water, air and light, fire
apparatus, secunty and access control apparatus, plumbing, bath tubs,
water heaters, water closets, sinks, ranges, stoves, reftigerators, dishwashers, disposals, washers, dryers,
awnings, storm windows, storm doors, screens, blinds, wpudss, curtains and curain rods, attached
' paneling and attached floor coverings, ali o7 which, including replacements and
shall be deemed 1o be and rumain a part of e Property covered by the Security
going togsther with the Propenty describid in the Secusity Instrument (or
the leasehold estate if the Security Instrurent is on a leasehold) are referrid to in this 1-4 Family Rider
and the Security Instrument as t

B. USE OF THE PROPERTY; CO

he “Property.”

MPLIANCE WITH LAW. Borrower skl not seek, agree to or
in the use of the Propenty or its zoning classification, unlets Ionder has agreed in
hange. Borower shall comply with all laws, ordinances, regulations and requirements
ental body applicable 10 the Property.

C. SUBORDINATE LIENS. Exc
erior 10 the Security Instrument

cpt a3 permitted by federal law, Borrower shall not 2l¢'% any len
to be perfected against the Property without Lender's prio- written

Form 3170 /01 (Page 1 of 3)
ECO24L Rev. 11112500
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D. RENT LOSS INSURANCE. Bomower shall maintain msurance against rent loss in addition 10
the other hazards for which insurance is required by Section §.

E. “BORROWER’S RIGHT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, Section
6 concemning gomower's occupancy of the Property is deleted.

G. ASSIGNM'NT OF LEASES. Upon Lender's request afier defaull, Borrower shall assign to
Lender all leases o5f the Property and all secunty deposits made in connection with leases of the
Property. Upon “the assignment, Lender shall have the right 10 modify, extend or terminate the
eXisling leases and 1o ex.cute new leases, in Lender's sole discretion. As used i this paragraph G, the A
word “Jease” shall mean “rubicase” if the Security Instrurnent is on a leasehold. -

H.* ASSIGNMENT OF RENT5; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconitionally assigns and transfers to Lander all the rents and revenues y
("Rents”) of the Property, regardless o1 to whom the Rents of the Property are payable. Borower
authorizes Lender or Lender's agents o callect the Rents, and agrees that cach tenant of the Property
shall pay the Rents to Lender or Lender's gents. However, Borrower shall receive the Rents until (1)
er has given Borrower notice of defaul! puruant to Section 22 of the Security Instrument and (i)
Lender has given notice to the tenanti(s) that'tie Rents are to be paid to Lender or Lender's agent.
This assignment of Rents constitwes an absolute ass'ignment and not an assignment for additional
sccurity only.
If Lender gives notice of defaulr to Borrower: (i) ali-Xznts received by Borrower shall be held by
Borrower as trustee for the bencfit of Lender only, to be 2pjlied to the sums secured by the Secunty
Instrument; (ii) Lender shall be emtitled to collect and receive ull of the Remis of the Property; (i)
Borrower agrees that each tenant of the Property shall pay all Rints due and unpaid 1o Lender or
Lender's ‘agents upon Lender's written demand 1o the tenant; (iv) nless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be 2pplcd first 1o the costs of taking
contro] of and managing the Property and collecting the Rents, ivouling, but not limited. 1o,
attorney's fees, receiver's fees, premiums on receiver’s bonds, repair and rozinicnance costs, insurance
premiums, taxes, assessments and other charges on the Property, and then tc 1he sums secured by the
Security Instrument; (v) Lender, Lender's dgents or any judicially appointed recrive; shall be liable to
account for only those Rents actually received; and (vi) Lender shall be entitled to niave a receiver
appointed to take possession of and manage the Property and collect the Rents and r.ofts denved
from the Property without any showing as to the inadequacy of the Property as security,

If the Rents of the Property are not sufficient 1o cover the costs of taking contro] of and mar aging the

Property and of collecting the Rents any funds expended by Lender for such purposes shall tevrme
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants that Borrower has not exccuted any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lendsr from exercising its

rights under this paragraph.
MULTIBTATE 1-4 FAMILY RIDER Form 3170 1/01  (Page 2 of 3)
FNMA/FNLMC Uniferm Instrument ECO24i. Rev. 11/13/00
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Lender, or Lender's agents or a judicially appointed receiver, shall not be required 1o enter upon, take
control of or maintain the Property before or afier @ving notice of defaull 1o Borrower. However,
Lender, or Lenders agents or a judicially appointed feceiver, may do so at any time when a defay
occurs. Any application of Rents shal] not cure or waive any default or invalidate any other right or
remedy of levder. This assignment of Rents of the Property shall terminate when all the sums
secured by the Security Instrument are paid in full.

[. CROSS-DEFATLT PROVISION. Bomrower's default or breach under any note or agreement in
which Lender has an .nterest shall be 3 breach under the Security Instrument and Lender may mnvoke
any of the remedies pirmitted by the Secusity Instrurpent.

* Section H is deleted in i* <ntirety if the Froperty is located in the State of Michigan.
BY SIGNING BELOW, Somower accepts and agrees 10 the terms and provisions contained in this

1-4 Family Rider.
% (Seal)

CRISTO CUELLAR -Borrower

MULTISTATE 14 FAMILY RIDER Form 3170 /01 {Page 2 of 3}
FNMA/FNLMC Uniform Instrument ECQ24 pav. 1111300
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PREPAYMENT RIDER 4252959MEX
THIS PREPAYMENT KIDER is made this .12th day of JULY ... .2001

and is incorporated_i%io and shall be deemed to amend and supplement thé
Mortgage, Deed of Trust or Sscurity Deed (the “Security Instrument) of the same

date given b\L the undersigned. (the “Borrower”) to secure Borrowsr’'s Note to
......................... ELK-S. FARGO HOME MORTGAGE, ING.

of the same date and covering the Property described in the Security Instrument

and located at: 812N CENTRAL PaRg: | e

s GHIGAGQ, I 60624
(Property Address)

PREPAYMENT COVENANTS. In addition t- the covenants and agreements
made In the Security Instrument, Borrower gar ‘ender further covanant and
agree as follows;

| have the right to make payments of principal at aiv time before they are
due. A pm‘p?mant of all of the unpaid principai ‘s known as a “full
prepayment. prapayment of only part of the unpaid prirzipal is known as a
partiai prepayment.”

Except aa provided below, | may make a full prepaymant or a partlai
prepayment at any time without paying any penalty. However, If vithin the first
Lrae, (..?:..) year(s) after the execution of the 8ecurity tnstrument,-i inake full
propayment within any 12.month period the total amount of which r.xcoeds
twenty percent (20%) of the original principal amount of thig loan, | wil pay a
Prepayment charge In an amount equal to the payment of sixty (60) duys’
advance interest, at the interest rate provided for under the Note, on the amount
by which the total of my prepayment(s) within that 12.menth period exceeds
twonty percent (20%) of the original principal amount.

Subprime Prepayment (15 yrs) Rigar i (Page 1 of 2)
{Wisgonsin} EC14EL Rev. 02/20/88
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BY SIGNING'B:LOW, Borrower accepts and agrees to the terms and provisians
contalned tn th.s Prepayment Rider,

LA L

= - {Seal)
CRISTO CUELLAR -Borrower

8ubprime Prapaymont (1-5 yrs) Rioer (Page 2 of 2)
(Whaconsin) EC145L Rev. 02/13/98
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