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DEFINITIONS

. Words used m 'multiple sections of’ [hlS docdrient are defined below and other words are defined in

Sections 3, 11 13, 18, 20 and 21 Certain rules r gar(ing the usage of words used in this document are
also provided i in Section 16. |

: | '
- (A) "Secunty Instmment"means this document which is dried June 29, 2001 ' ,

together with all Riders to thls document

f (B) "Borrdwer" is TOMASZ P. BUDZIK SINGLE

-

:
|
?

- Borrower is the mortgagor under this Security Instrument.

(C) "Lender'is METRO FINANCIAL, INC. '

! Lerider is a CORPORATION -
‘ orgamzed and’ ex1sung under the laws of THE STATE OF ILLINOIS

|
r

1
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Lender's address is 6240 WEST BELMONT AVENUE

CHICAGO, ILLINOIS 60634

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated June 29, 2001

The Note states that Borrower owes Lender One Hundred Thirty-One Thousand Four .

Hundred and 00/100 Dollats
(U.S. $131,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 2031 .

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under tlie Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Tnstrument that are executed by Borrower. The following
Riders are to br evecuted by Borrower [check box as applicable|:

[_1 Adjustable Rate fider (3] Condominium Rider [__I Second Home Rider
Balloon Rider [_| Planned Unit Development Rider [_| 1-4 Family Rider
VA Rider ] Biweekly Payment Rider [ ] Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local stames, regulations,
ordinances and administrative rules and ordors (that have the effect of law) as well as all applicable final
non-appealable judicial opinions,

(D "Community Association Dues, Fees, ans Assessments” means all dues, fees, asscssments and other
charges that are imposed on Borrower or the Pioperty by a condominium association, homeowners
association or similar organization.

(J) "Electronic Funds Transfer" means any (ransfer-of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiziec through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to/point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tran: fers, and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, setilement, award of Vaipages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describedin Section 3) for; (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all si~any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or ¢miesions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or/deault on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in. Interest of Bormwer" means any party that has taken title to the Property, whether or

» not that party has assumed Borrower's obli gations under the Note and/or this Secunty Instrument

- TRANSFER OF RJGHTS IN THE PROPERTY

i .3’—,f “

ThlS Security Instrument secures to Lender (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (u) the performance’ of Borrower's covenants and agreements under

‘this Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey

+ to Lender and Lender s successors and a551gns ‘the following described property located in the

lOfCOOK L

COUNTY . [Type ! of Recordmg Jurisdiction]

)

’ [Name of Recording Jurisdiction]:

|
!

|
UNIT 355 'I".)GETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN 'THE COMMON

ELEMENTS "'N 5355-5371 NORTH' DELPHIA AVENUE CONDOMINIUM, AS DELINEATED AND
DEFINED IN TILF DECLARATION RECORDED AS DOCUMENT NUMBER 23015124 IN
SECTION 1, | TOWNOHIP ' 40 NORT}-I RANGE 12, EAST OF THE THIRD PRINCIPAL "
MERIDIAN, 1MIN. CO:JI\ COUNTY, ILLINOIS.

ParcelIDNumber 12 -11- 119 025—160‘5 S _ / whlch currentlyhasthe address of
5355 NORTH DELPHIA—UNIT 355 . B < PR o |St.reet]
CHICAGO - R T ;[Qit"v],'Illinoi's 595..55_‘ . [ZipCode]
("Property Address") < o

o ale s .- R
[ [ b

TOGETHER WITH all the improvements now or hereafter ereete" ca the property, and all’

' easements, appurtenances ‘and fixtures now or hereafter -a part of the _property.” All replacements and
- additions shall also be' covered by thls Secunty Instrument A]l .of, the foregont is’ referred to.in thls
" Security Instmrnentas the "Property, "

* covenants with limited vanatrons by _]urlSdlCllOIl to constitute a umform secunty mstrument covering real

. property. - : - o

BORROWER COVENANTS that Borrower is iawfully selsed of the estate hereb_, SIn «eved and has

the rlght to mortgage -grant and convey the Property and that the Property is unencumbe o, except for -

encumbrarices of record. Borrower warrants and will defend generally the title to the Property apamst all
claims and deihands, subject to any encumbrances of record.
* THIS SECURITY INSTRUMENT combies uniform covenants for national use and non-uniform

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, lnterest, Escrow Itéms, Prepayment Charges, and Late Charges.
Borrower shall pay when due the prmmpal ‘of, and interest on, the debt ev1denced by the Note and any

. prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
" pursuant to Section 3. Payments due under the Note and this Secunty Instrument shall be made in U.S.

. 998351568, | o ) ~ .
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
duc under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
‘ payments ir tie future, but Lender is not obligated to apply such payments at the time such payments are
5 accepted. If ewch Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapiplizd funds. Lender may hold such unapplied funds until Borrower makes payment to bring =
the Loan current.if Lorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return (he:n.to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fiiure against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrsmv:nt.or performing the covenants and agreements secured by this Security
Instrument.
2. Application of Payments (r P.oceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in ¢ order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any Other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,
If Lender receives a payment from Borrower for-d delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymeni'may, be applied to the delinquent payment and ‘
the late charge. If more than one Periodic Payment is outstanding, Tender may apply any payment received |
from Borrower to the repayment of the Periodic Payments if, an<to the extent that, each payment can be |
paid in full. To the extent that any excess exists after the payment is ipplied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges iz, Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Note.
Any application of payments, insurance proceeds, or Miscellaneous Procids 4o principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Perindic Payments, >
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are duc
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymentof amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security [strament as a
~ lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property( if any; (c) -+
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage [nsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Comumunity
Association Ducs, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where pavable, the amounts
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+ lien. Within 10 days of the date on whrch that notice is grven, Borrower shall satisfy the lien or take one or
" more of the actrons set forth above in tlus Section 4.

Lender may require Borrower to! pay a one-time charge for a real estate tax venﬁcanon and/or

. reporting service used by Lender i in connectron with this Loan. S

5. Property Insurance. Borrower|shall keep the improvements now exrstmg or hereafter erected on -

: the Property insured against loss by fire, hazards included within the term "extended coverage," and any
. other hazards mcludmg, but not lrmlted to, earthquakes and floods, for which Lender requires insurance.
~ This insurance shall be maintained in the amounts (mcludmg deductible levels) and for the periods that

Lender requires. What Lender requires ‘pursuant to the preceding sentences can change during the term of
the Loan. Thei msurance carrier provrdmg the insurance shall be chosen by Borrower subject. to Lender's

. right to drsapprove Borrower's chorce which right shal! not be exercised unreasonably. Lender may
_ require Borioveer to pay, in connectron with this Loan, cither: (a) a one-time charge for flood zone
. determination, . z=rtification and trackmg services; -or (b) a one-time charge for flood zone determination

* and certificatior. s¢rvices and subsequent charges each time remappings or similar changes occur which-

3 reasonably mlght Affrct such detertmnatron .or certification.. Borrower shall also be responsible for the

payment of any fees trposed by the Federal Emergency Management Agency in eonnecuon with the
revrew of any flood zon¢ dswermination resulung from an objection by Borrower.

: I Borrower fails to_p-2iitain anyi of the coverages described above, Lender may obtain insurance
coverage at Lender's option zid) Borrower's expense. Lender is under no obligation to purchase any

partrcular type, or amount. of coverage. 'Therefore, such coverage shall cover Lender, but might or might

not protect Borrower Borrower's equ tty ia the Property, or the contents of the Property, against any risk,
hazard or liability and mrght provide gredter or lesser coverage than was previously in effect. Borrower

acknowledges that the cost of the msurancf coverage so obtained might significantly exceed the cost of -

ingurance that Borrower could have obtamed Aiy-amounts disbursed by Lender under this Section 3 shall

- become additional debt of Borrower secured by thisecurity Instrument. These amounts shall bear interest
at the Note rate from the date of dlsbursement and shat'-he payable, wrth such interest, upon notice from

Lender to Borrower requesting payment.
Al msurance pohcres required by, Lender and renewals of £ such policies shall be subject to Lender s
nght to drsapprove such policies, shall include a standard riorage clause, and shall name -Lender as

: mortgagee and/or as an additional loss payee Lender shall have 1oz right to hold the policies and renewal

certificates. If Lender requrres Borrowjer shall promptly give to Lencer all receipts of paid premiums and

renewal notrces If Borrower obtains any form of insurance coverage, et otherwise required by Lender,

for damage to, or destruction of, the Property, such policy shall include' a standard mortgage clause and
shall name Lender as mortgagee and/orlas an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the i insurance carrict and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Buirows: otherwise agree

in writing,. any insurance proceeds, whEther or not the underlying insurance was requiied by Lender, shall

be applied to restoratron or. repair of the Property, if the restoration.or repair is economiczily ‘Teasible and

Lender's securrty is not lessened. Dunng such repair and restoration period;, Lender shall have ‘iz right to
hold such i insurance proceeds until Lender has had an opportunity to inspect such Property to-etsure the
work has been completed to Lender's satisfaction, provrded that such inspection shall be undertaken

" promptly. Lender may disburse proeeeds for the repairs and restoration in a single payment or in a series

of progress payments as the work is completed Unless an agreement is made in writing or Applicable Law
requires interest- to be paid on such i 1nsurance proceeds, Lender shall not be required to pay Borrower any
interest or eammgs on such proceeds Fees for public adjusters, or other third parties, retained by
Borrower shail not be paid out of the msurance proceeds and shall be the sole obligation of Borrower. If
the restoration or reparr is not economrcal!y feasible or Lender's security would be lessened, the insurance
proceeds shall be applred to the sums isecured by this Security Instrument, whether or not then due, with

¢ |
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require,
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estinates of expenditures of future Escrow lems or otherwise in accordance with Applicable
Law.

The Funds“shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or eitiiy{including Lender, if Lender is an institution whose deposits are 50 insured) or in
any Federal Home Loan Fark. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Linder shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, Or ve: ifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permiis Lesider to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to.be naid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Kor.nwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall givs 5 Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower 25 required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esc: ov/, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lzuder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monfhiy payments.

Upon payment in full of all sums secured by this Security Instrumeri, Lender shall promptly refund
to Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrumen:, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asséssm:nts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided “a Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insiriment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the licn in a manncr.anceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings arc pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agrecment satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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* disbursement and shall be payable,  with such interest, upon'notice from Lender to Borrower requesting -
". payment.’ Do ] - ‘ B
~If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

_actions authorized under this Section 9.. ;.
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attorneys” fees '_'to p}Otcct its interest in tim Property and/or rights under this'Security Instrument, including
its secured position .in a bankruptcy proceeding. Securing the Property includes, but is not limited to,

- entering the Propérty to make-repairs, change locks, replace or board up doors and windows, drain water

from pipes; eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty, or obligation to_do so. It is agreed that Lender incurs no liability for not taking any or all

v

. Any amounts disbursed by Lender under this Section. 9. shall ‘becomé additional debt of Borrower
secured: by this Securify: Instrument. These amounts shall bear interest at the Note rate.from the date of

lease. If Borrower acquires fee title to. the Property, the leasehold and the fee title shall not merge unless

- Lender agroes 15 the merger in writing.

10. Mortzape Insurance. If Lender requiréd Mortgage Insurance as.a condition-of .making tile Loan,

- Borrower shall pay the premiums requi_rbd.to maintain the Mortgage Insurance in effect. If, for any reason,
© the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that

previously providea fuch insurance and Borrower was required to make ‘separately designated payments

“toward the ‘premiums for Morigage Insurance, Borrower shall pay the premiums required to obtain

; coverage substantially equivilent to the Mortgage Insurance previously in effect, at a cost substantially

equivalent to the ‘cost- to Borrower -of, the Mortgage Insurance previously in’ effect, from an alternate
mortgage insurer ‘selected by Ar.e:_ld;::.-f If substantially equivalent Mortgage Insurance coverage is not

* available, Borrower shall continue'to p7y.to Lender the amount of the separately designated payments that

were due when the. insurance coverale ccased to be in effect. Lender will.accept, use and retain these

. payments as a non-refundable loss reserve) in lieu. of Mortgage Insurance. Such loss reserve shall be
! non-refundable, notwithstanding the fact ti2? the Loan is ultimately, paid in full, and Lender shall not be

" required to pay Borrower any interest or earirgs-on such loss reserve. Lender can no longer require loss .

L 1

reserve payments if Mortgage Insurance coverage (in-the amount.and for the period that Lender requires)
. provided by an insurer selected by Lender again becumes available, is obtained, and Lender requires
-separately designated payments toward the premiums 1ci Mortgage Insurance. If Lender required Mortgage

Insurance as a condition. of making the Loan and Borroser-was required to make separately designated

_ payments toward the premiums for Mortgage Insurance, ‘Suripwer shall pay the premiums required to

-may incur if ‘Borrower does not repay
* Imsurance..- ., e ) _ ) ) _ .
- Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may

maintain. Mortgage Insurance in effect, or to provide a ron-rxfundable loss reserve, until Lender's

requirement for Mortgage Insurance ends in accordance with any ‘viitten agreement between Borrower and

Lender providing for such termination §)r until termination is required by \Applicable Law. Nothing-in this
Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note, .~

- Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain Ibss‘es‘ it

|

[ .

~ enter into agreem'éntslwiﬂ.l other pmtieé that share or, modify. their risk, or reduce losses~These agreements

arc on terms and conditions that are satisfactory to the mortgage insurer and the other vart; {or parties) to
these agreements: These agreements may require the mortgage insurer to make payments vsifg any source

" of funds that the mortgage insurer may: have available (which may include funds obtained {rcmMortgage

Insurance prethiums). - C ‘ . . . ~
" tAs a result of these:agreements, Lender, any purchaser of the Note, another insurer, any renasurer,
any other entity; or-any affiliate of any ‘of the foregoing, may recéive (directly or indirectly) amounts that

~derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for :sharing :or modifying the mortgage insurer's-risk, or-reducing losses. If such agreement :- -

provides that .an-affiliate of Lender takes a share of the insurer's. risk in, exchange-for a share-of the

- premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

- N

" (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
i - Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insu{rance, and they will not entitle Borrower to any refund.

? . - 1
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hercby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Cicupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wit*n 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowsr's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees sn writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whick-are beyond Borrower's contral.

7. Preservation, Mairitenance and Protection of the Property; Inspections, Borrower shall not
destroy, damage or impsis the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Bor(overis residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deicriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior, with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Praperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the refairs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurince or condemnation proceeds are not sufficient
to repair or restorc the Property, Borrower is not relievesd of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon @nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements-en the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitving such reasonable cause.

8. Borrower's Loan Application, Borrower shall be in default i, during the Loan application
process, Borrower or any persons or entities acting at the direction of Porrawer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informati>n or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material

representations include, but are not limited to, representations concerning Borrower's oc supancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security wpurument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, &) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rignts under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower

e o

[

R

. or any Successofs in. Interest of Borrower. Lender shall not be required to commence proceedings against

..any -Successor . in. Interest of Borrow'er: or to refuse to extend time for payment or otherwise modify
. amortization of the sums secured by this Security Instrument by reason of any demand made by the original

" Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
' remedy including, without limitation, Lender's; acceptance of payments. from. third- persons, entities or
; Successors in Interest of Borrower or in.amounts less than the amount then due, -shall not be a waiver of or

t

. preclude the exg:rclil_se of any. right.or remledy. sy

13. Joint and Several Liability; Co-signers; Successors and:AQE.igns Bound; Borrowi:r»c;iveﬂants‘ §
and agrees that'Borrower' s-obligations and liability'shall be joint and'several. However, any Borrower who

. co-signs this Security Instrument but does not execute the Note (a “co-signer"): (a) is co-signing this

Security Instrument only to mortgage, grant.and convey the co-signer's-interest in the Property under the
terms of this’Security Instrument;. (b) is not personally obligated to pay” the”sums' secured by this Security
Instrument; av (c) agrees that Lenderand any other Borrower can agrée to extend,”modify, forbear or-

L%

~make any accsmmodations with regard, to the' terms of ‘this-Security. Instrument or: the:Note without the ;

. co:signer's consan?. -

EE

‘Subject:;tostle: provisions' of. Sec;tion' 18; .any. Successor-in Interest -of Borrower who assumes .
Borrower' s obligatior's vader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights-ans henefits under this Security Instrument. Borrower shall not be released from
Borrower' s "obligations and liakility under this Security Instrument unless Lender agrees to such release in

writing. The covenants "and ‘agrzements of this Security Instrument shall bind (except as provided in

" Section 20)‘and benefit the succeesors and assigns of Lender.

' < 14.- Loan Charges. Lender may "]uizarge' Borrower fees for services performed in connection with
Borrower's-default, for the purpose of protecting' Lender's ‘interest-in the Property and rights under this

* Security -Instrument, including, but notjli_mi',ad to; attorneys' fees, property inspection and valuation fees.
: In regard to any other fees, the absence of e:pr.se authority in'this Security Instrument to charge a specific
“fee to Borrower shall not be construed as a proliition on the charging of such fee. Lender may not charge

fees that are expressly prohibited by this Security Inscruiment or by Applicable Law. o

.“If the Loan is subject to a law which sets maxivum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to ke rollected in connection-with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit, and (b) any suins already collecter, from Borrower which exceeded permitted,

. limits-will- bé refunded to Borrower. Lender may choose to ke this refund by reducing the principal

owed under the Note -or by making a direct’ payment to Borrower. -If a refund reduces principal, the

" reduction will be; treated as a partial} prepayment without any prpayinent charge (whether or mot a

prepayment charge is provided for under the Note). Borrower's accepiance of any such refund made by
direct payment to Borrower will constit}lte a waiver of any right of action Be:rower might have arising out-

I3

of such overcharge. - - ‘

15. Notices, All'notices given by Borrower or Lender in connection witn this :Security Instrument

" mist be in writing. Any notice to Borrower-in connection with this Security Instrumznt shall be deemed to,
. have been given to Borrower when mailed by first class mail or when actually delitered to-Borrower's.
- notice address if-sent by other means. Notice to any one Borrower shall constitute noties-10 il Borrowers

unless. Applicable;Law ‘expressly-requires. otherwise. -The notice address shall be the Property -Address
unless Borrower has designated a substitute notice address by notice to' Lender, Borrower sival Jromptly
notify. Lend;:r'-:of, Borrower's'change of address. If Lender specifies a procedure for reporting Bisrower's
change of address, ‘then Borrower shall only. report a change of address through that specified procedure.

~ There iay be"only 'one designated motice address under this Security ‘Instrument at’any one time. Any
noticé to Lender shall be given by.delivering it or by mailing it by firgt class mail to- Lender's address.

stated " heréin ‘unless Lender has’ designated another “address by notice to Borrower. Any.notice in

. connection with' this Security Instrument shall not be deemed to have been given to Lender until actually

-6 0010) _
@Fhenn

received by Lender. If ary notice required by this Security. Instrument is also required.under Applicable
Law, the Applicable Law -requiremth.will satisfy the corresponding requirement under this Security
Instrument, ;" - ' : N :

4
'

.
. . v ) i . .‘ w"
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hercby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and. restoration in a single disbursement or in a series of progress payments as the work is
completes. 1Filess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneovs Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prrcseds. If the restoration or repair is not economically feasible or Lender's security ‘would
be lessened, the Mis.ellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order previdid for in Section 2.

In the event of a ‘ofal-taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the-cums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrover,

In the event of a partial taking, Zestruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securzd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall o% reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the tota)-ainount of the sums secured immediately before the
partial taking, destruction, or loss in value dividea by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lss in value. An balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking; destruction, or loss in value is less than the
amount of the sums secured immediately before the partial wharg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanesas Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice b y.Lender to Borrower that the
Opposing Party (as defined in the next sentence} offers to make an awaia *o.settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notices civen, Lender is authorized
to collect and apply the Miscellancous Proceeds cither to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. " Opposing Parcy” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has‘a ni3ht of action in
regard to Miscellancous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 4s %¢zun that, in

' Lender's Judgment, could result in forfeiture of the Property or other material impairment of Lender's

interest in the Property or rights under this Security Instrument. Borrower can cure such a defavi :nd, if

acceleration has occurred, reinsiate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material

impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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requrres in connectton wrth a notice of transfer of servicing. If the Note is sold and thereafter the Loan i
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

« to Borrower wrll remam with the Loan Servrcer or be transferred to a successor Loan Servicer and are not

assumed by thé Note purchaser unless otherwrse provided by the Note purchaser. - .-
Neither Borrower nor Lender may commence, join, or be joined to any Jud1c1al action (as etther an

individual litigant or the member of a‘class) that anses from the other party's actions pursuant to ‘this
Secunty [nstrument or that alleges that’ the other party has breached dfty provision of or any duty owed by

lreason of, this. Securrty Instrument,- untrl such Borrower or Lender has notified-the other party {with such

notice given in compltance with the requrrements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable - penod after the giving of such notice: to take corrective action. If
Appltcable Lav provides a time perrod which must elapse before certain action can be taken, that ttme
pertod will be deemed to be reasonable for purposes of this paragraph. The notice of acceleratton and
opportunity to ur:_given to Borrower pursuant to Section 22 and the. notice of: acceleration given to.

_Borrower pursuar. to Section 18 shall be deemed to sattsfy the notice and opportumty ‘to take correctrve

action provisions of this'Section20. ~ | » .
21. Hazardous Sukstrnces. As used in 'this Section 21: (a) "Hazardous Substances” are those
substanices deﬁned as toxic or ha"ardous substances, pollutants or wastes by Environmental Law and the

* - following substances gasolme b,rcsene other flammable or toxic petroleum products, toxic pesticides

and herbicides, volatile solvents, mate: tan containing asbestos or formaldehyde, and radioactive materials;

'(b) "Environmiental Law" means federal la"'s and laws of the jurisdiction where the Property is located that

; relate to health, safety or envrronmental piniestion; (¢) "Environmental Cleanup“ includes any response
. action, remedlal actron, or removal aetron, as Z=fined in Environmental Law; and {d) an "Environmental

Condition" means a condrtton that can cause, crill: ibute to, or otherwise trigger an Environmental
Cieanup. -, - =~ {

-Borrower-shall not cause or pemut the presence st dtsposal storage, or release of any Hazardous'

Substances, or threaten to release any Hazardous Substances, -onor in the Property. Borrower shall not do,
nor allow anyone else to do, anythmg affectmg the Property (2) that is in violation of any Environmental
Law, (b) which creates an Env1r0nmental Condition, or (¢) whitii, dueto the presence, use, or release of a
Hazardous Substarce, creates a condmon that adversely affects the value «f the Property. The preceding
two sentences shall not apply to the presence, use, or storage on th¢ Troperty of small quantmes of
Hazardous Substances that are generally recognized to be appropriate to normal resrdenttal uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer. products).
Borrower shall promptly give Lender written nottce of (a) any mvestrgauon, ciaim,.demand, lawsuit
or other action by any-governmental or| regulatory agency or private party mvolvmg the Pr onerty and any
Hazardous 'Substance - or Envrronmental Law of which Borrower has actual knowierze; (b) any
Envrronmenta] Condrtton, including but not limited to, any spilling, leaking, discharge, release orithreat of
release of any . ‘Hazardous Substance, and () any condition caused by the presence, use or relzas: of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified

~ by any g0vemmental or regulatory authonty, or any private party, that any removal or other remediation
~ of any I-Iazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
. remedial actrons in accordance ‘with Envtronmental Law. Notlung herein shall create any obllgatton on

' Lender for'an Envrmnmental Cleanup
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument arc subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be constreed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the wmasculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in'th: Property” means any legal or beneficial interest in the Property, including, but not limited
to, those berctirial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow-agreeman?, *he intent of which is the transfer of title by Borrower at a future date to a purchaser.

If.all or any prit of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person-ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lendcr rizy require immediate payment in full of all sums secured by this Security
Instrument. However, this sption shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optied, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Zay: from the date the notice is given in accordance with Section 15
within which Borrower must pay all snme secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of (his reriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or diriand on Borrower.,

19. Borrower's Right to Reinstate Afier Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemert of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of-the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law niizp? specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Soourity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due-arder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any otner covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, butuut limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred {or the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and () ‘akss such action as Lender may
reasonably require to assure that Lender's interest in the Property and vights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requite that Borrower pay

"+ such reinstatement sums and expenses in one or more of the following forms, as selecicd by Lender: (a)

- cash; (b) money order; (¢) certified check, bank check, treasurer's check or cashier's chec'.. nrovided any
- " such check is drawn upon an institution whose deposits are insured by a federal agency, wrstriimentality or
. entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security ipsrament and
. obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this

right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial intercst in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects

': Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan

servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one ‘or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS IBorrower and Lender further covenant and agree as follows
PR g ‘
-22. Acceleratnon; Reniedies, Lender shall give notice to Borrower prior to acceleration following
‘ Borrower's breach of any covenant] or agreement in this Security Instrument (but not prior to
. acceleration under Section 18 unless Apphcable Law provides otherwnse) _The notice.shall specify: (a)
- the default; () the action required to!cure the default; (c) a date; 1ot less than 30 ‘days 1 from the date
* the notice is given to Borrower, by whleh the default must be cured; and (d) that failire to- cure the
. default on or before the date specified in the notice may result in acceleration of thie sums secured by
this Security Instrument, foreclosure by jlldl(:lal proceeding and sale of the Property. The notice shall
. further inform Borrower of the nght to reinstate after acceleration and the right to assert in the
foreclosure proceedmg the non-exlstence of a default or any other defense of Borrower to acceleration
. and foreclosnre. If the default is not cured on or before the date specified in the notice, Lender at its
- option muy. riquire immediate payment in.full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument-by-judicial proceeding. Lender
¢ shall be entltled + collect all expenses incurred in pursuing the remedies provided'in this Seetlon 22,
mcludlng, hut not ipited to, reasonable attorneys' fees and costs of title evidence. '
23. Release. Upon rdyment of all sums secured by this Security Instrument Lender shall release this
Security Instrument, Boricwer shall pay- any recordation costs. Lender may charge Borrower a fee for
" releasing this Secunty Instrument. bt only if the fee is paid to a tlurd party for services rendered and the
chargmg of, the fee is pemutted urider A ;phcable Law.
. : - , ,
4. Wawer of Homestead In-acce rdnce w1th Iinois law the Borrower hereby releases and waives
" all nghts under and by virtue of the Illmors 2onestead exempt:on laws.

g

'?'ih{

25 Placement of- Collateral Protecllon Tnsu ram e. Unless Borrower provides Lender w1th ev1dence,
| of.the msurance coverage required by Borrower § agieninant ‘with Lender Lender may purchase insurance
-~ at Borrower's expense to protect Lender § interests in Bor: ower's, collateral Tlus insurance may, but need
. not, protect Borrower s mterests The coverage that Lérder purchases may. not pay any claim. that
Borrower makes or any claim that is made agamst Borrower iu ronnectlon with the collateral Borrower
. may. later cancel ‘any insurance. purchased by Lender but only-aiier pmvrdmg Lender WIth evidence that
; Borrower has obtamed insurance as reqmred by Borrower's and Lender's agreement It Lender purchases
insurance for the collateral Borrower w1ll be responsible for the costs of Pt i insurance, 1nc1udmg interest
+ and -any other charges Lender may 1mpose in connection with the placeweri of the insurance, until the
© effective date of the cancellation or explrauon of the insurance. The costs of th ingarance may be added to -
Borrower s total outstandmg balance or obligation. The costs of the insurance may, Le'more than the cost of
: 1nsurance Borrower _may be able to obtam on its own. i
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants comtained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Ay —
/ Tomig I 6l )UK (el

TOMASZ P. BUDZIK -Borrower

(Seal)

-Borrower

' (Seal) (Seal)

-Bo rower -Borrower

(Seal) a (Seal)

-Borrower -Borrower

(Seal) L (Seal)

-Borrower -Borrower
. <
R
B
o
-
¢
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: S_TATE OF ICLINOIS, ' E (0O IC County ss: .
L THE 24 ,{)bgﬂe /S0 , a Notary Public in and for said county and
 state do hereby certify that TOMASZ p.i BUDZIK . :
’ | 21 ) . ‘ I . oL -
1 - ' . _ F ’ . .
( < . . ' . f . - | o c ' . . k .
personally kno'w_.n to me to be the same personfs) whose name(s) subscribed to the foregoing instrument,
, appeared before me this day in-person,’! and acknowledged that he/she/they signed and delivered the said
. instrument as his/her/their free and volu;ntaxy act, for the uses and purposes therein set forth.
, Given under my hand and official scal, this 29th day of June, 2001
" "My Commissiolt Fxnircs: s
' : . . i
,*;ﬁ‘}“»ﬁ*}‘}fi}%m Public o \_ﬁ
, "OEEICIAL SEAL" : .
o1 LORE_TQ YA TQ LAZZARA
: : Notary Public, ‘T‘:;f‘e of ingis 2 .
- : o Ay Commissior: Expites 11/30/0¢ &
: L1 Boannsansennsuatseasseet _
s 1
. i |
\
! 1 . ‘
| '
S 1
: bl
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! L Legal Description Rider

LoanNo.: 998351568 -
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~ UNIT 355 TQGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN 5355-5371 NORTH! DELPHIA AVENUE CONDOMINIUM, AS DELINEATED AND
|DIE:I".[FIIED I* THE DECLARATION RECORDED AS DOCUMENT NUMBER 23015124, IN SECTION
1, TOWNSHIr 40 NORTH, RANGE' 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
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- "Lender") of thc sime daté and covering the Properly described in the Security Instrument and located at:

"UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER i lS made this 29th day of June, 2001 ,
and is incorporated into and shall be deemed to amend and supplemient the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument“) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to METRO: FINANCIAL INC.,

(the

5356 SORTH DELPHIA-UNIT 355, CHICAGO, ILLINOIS 60656

i
ST B 1

K l [Property Address]
The Property ‘includes-a-wat in, together wrth an undrvrded mterest in the common elements of a
condominium projéct known as: l
. INNI SBEROOK
' T ) !{Name of Condominium Project]
(the "Condomrmum Project"). If the ow aers association or other entity which acts for the Condominium

Project (the "Owners Association") holds tit'z <0 property for the benefit or use of its members or

~ shareholders, the-Property also mcludes Borigwer's interest in the Owners Assocratron and the uses,
‘ proceeds and beneﬂts of Borrower s mterest :

CONDOMINIUM COVENANTS In addition to {i» covenants and agreements made i in the Security
Instrument, Borrower and-Lénder- further covenant and agree s “ollows:” :

A. Condominium'.Obligations. Borrower shall perform a'l of ‘Borrower's obligations under the
Condomrmum Project's Constituent Documents The " Constitiez Docnments” -are the: (i) Declaration or

, any other document ‘which creates the Condomrmum PI'O_]ECI. (ii) by -laus (ru) code of regulatrons and
~(iv) ‘other equrvalent documents. Borrower shall promptly pay, wher I..:e all dues and assessments
. imposed, pursuant to the Consmuent Doeuments

| 998351568 .

B. Property Insurance. So long as the Oiwners Association maintains, with a generally accepted
msurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory ‘to
Lender and which provides . msurance coverage in the amounts (including deductibic levels), for the
periods, and againist loss. by frre hazards mcluded within’ the term "extended coverage.! «ad any other

~ hazards, 1nclud1ng but not limited to! earthquakes and floods, from which’ Lender requizes insurance,
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and {ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrewer shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the-master or blanket policy.

In the event Jf a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Prorert; . whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and sha.) be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, vith the excess, if any, paid to Borrower.

C. Public Liability I':surance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintain; = public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with ny condemnation or other taking of all or any part of the
Property, whether of the unit or of the comino'1 slements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided in Siction 11.

E. Lender's Prior Consent. Borrower shall 1ot uxcept after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Pronerty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandcimnent or termination required by law in the
case of substantial destruction by fire or other casualty or inh: case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Cersiituert Documents if the provision is for
the express benefit of Lender; (iii) termination of profession maragement and assumption of
self-management of the Owners Association; or (iv) any action which wo'4d have the effect of rendering
the public liability insurance coverage maintained by the Owners Association miarceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessmérts when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall becaine additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree 1o \other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note. r4te and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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- BY SIGNING BELOW Borrower accepts and agrees tc; the terms and provisions contained in this

Condomlmum Rlder ’

t

QMQ:MM _Wum
| TowAsz X, SUDEIK

(Seal) (Scal)
-Borrower t,-Borrower
!
o | (Seal) (Seal)
. -Borrower -Borrower
|
: l (Seah) (Seal)
-Boriatver -Borrower
! 1
-
; (Seal) (Seal)
-Borrower -Borrower
998351569 ."
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