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= = g ThlS Mortgagc ( Securu:y lnstrume ") is given on JUNE 27, 2001
% 3 E TheMortgagor is SANTOS HERRTLFM, A MARRIED MAN AND RUTILO DIAZ, UNMARRTED
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Lo MAN AS JOINT TENANTS '
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whose address 151634‘N. KEELER/LAM"L-ORD ESMERALDA P, CHICAGO, ILLINOQIS 60639

("Borrower”). This Securuy Instrument is given to

PLATINUM CAP ITAL GROUP, DBA PRIMIRA MORTGAGE COMPANY, A CALIFORNIA
,CORPORATION. y .
which is organized and existing under the laws of CALIFORNIZ . ' , and whose

address is 17101, ARMSTRONG AVENUE #200, IRVINE, CALIFORNIA 92614
("Lender”). Borrower owes Lender the principal sum of

ONE HUNDRED- FORTY THOUSAND SEVEN HUNDRED NINZTY. AND

00/100*******************T** Dollars (U.S. $ 140,790.00)
This debt is evidenced by Borrower’s note dated the same date as this Secunty meement ("Note™), which prowdes for

monthly payments, with the full debt, if not pa1d earlier, due and payable on JULY 4, 2031
This Security Instrument secures to Lender: '(a) the repayment of the debt evidenced by the Note, with interest, and all
renewals, extensions and’ modifications; (b) the payment of all other sums, with interest, advance( undzr paragraph 6 to protect
the security of this Secumy Instrument; and (c) the performance of Berrower’s covenants and agreezieras under this Security
Instrument and the Note. For this purpose,) Borrower does hereby mortgage, grant and convey ‘o fander the following . -
described property located in ' COOK County, Ilineis:
LOT 41 IN BLOCK 29 IN GARFIELD, A SUBDIVISION IN THE SOUTHEAST 1/4 OF
SECTION 34, TOWNSHIP 40 NORTH RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COCK COUNTY, | ILLINOIS.
P.I.N.: 13- 34 426-017 _ :

4 |

. . 3 R i

/5‘@&3/1

which has the address'of 1646 NORTH|KEELER AVENUE, CHICAGO

N [Street] [City]
Illinois 60639 ("Property Address”);
* [Zip Code]
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TOGETHER WITH all the 1mpr0veme|nts now or hereafter erected on the property, and all easements, rights,
dppurtemnces, rents, royaltles mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
4 part of the property. All replacements and dddl[]Oﬂb shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully ';elzed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property dl’ld that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record, t

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
deht evidenced by the Note and late charges duc under the Note.

2. Monthly Payment of Taxes, lnsurance, and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a sum for (a) taxes and special
assessments levied or to be levied against thei Property, (b) leasehold payments or ground rents on the Property, and {¢)
premiums for insurance required under Paragraph 4. In any vear in which the Lender must pay a mortgage insurance
premium to the Secratary of Housing and Urban Development ("Secretary"), or in any year in which such premium would
have been required it Lender still held the Secrllrity Instrument, each monthly payment shall also include either: (i) a sum for
the annual mortgage insirznce premium tO'be.pdid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance premium if s bs curity lnstrument is held by the Secretary, in a reasonable amount to he determined by the
Secretary. Except for the menio!s charge by the Secretary, these items are called "Escrow Items” and the sums paid to Lender
are called "Escrow Funds.” }

Lender may, at any time, collzui and hold amounts for Escrow ltems in an apgregate amount not to exceed the maximum
amaunt that may be required for Bortow:r’s cqcrow account under the Real Estate Settlement Procedures Act of 1974, 12
U.S.C. § 2601 et seq. and implementing reg"lanons 24 CFR Part 3500, as they muay be amended from time to time
("RESPA"), except that the cushion or reserve peimitted by RESPA for unanticipated disbursements or disbursements before
the Borrower’s payments. are available in the accoun’ may not be based on amounts due for the mortgage insurance premium.

If the amounts held by Lender for chrow lterrs exceed the amounts permitted to be held by RESPA, Lender shall deal
with' the excess funds as required by RESPA. | If the »insunts of funds held by Lender at any time are not sufficient to pay
the Escrow Items when due, Lender may notify the Borrov<inand require Borrower to make up the shortage or deficiency
as permitted by RESPA. 1

The Escrow Funds are pledged as dddlllD]ldl security for allswor secured by this Security Instrument. 1f Borrower tenders
to Lender the full payment of all such sums, Borrower s account shal’pz credited with the balance remaining for all installment
items (a), (b), and (¢) and any mortgage insurance premium installier: *iat Lender has not hecome obligated to pay to the
Secretary, and Lender shall promptly refund z:my excess funds to Borrow:r. Immediately prior to a foreclosure sale of the
Property or its acquisition by Lender, Borrower’s account shall be credited wifany balance remaining for all installments for
items (a), (b), and (c).

3. Application of Payments. All payments under Paragraphs 1 and 2 shali "& applied by Lender as follows:

FIRST, to the rnortgage insurance premi[um to be paid by Lender to the Secrzuary or to the monthly charge by the

Secretary instead of the monthly mortgage insurance premium;

SECOND, to any taxes, special assessmfents, leasehold payments or ground rents, and fire, flood and other hazard

insurance premiums, as required; \

THIRD, to interest due under the Note; |
- FOURTH, to amortization of the principfrl of the Note;

'FIFTH, to late charges due under the Note.

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now
in existence or subséquently erected, against|any hazards, casualties, and contingencies, including fire, for which Lender
requires insurance. This insurance shall be mamtamed in the amounts and for the periods that Lender requires. Borrower
shall also msure all improvements on the Property, whether now in existence or subsequently erected, against loss by floods
to the extent required by the Secretary. All mqurdnce shall be carried with companies approved by Lender, The insurance
pohuea and any renewals shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable
to, Lender.

) In the event of loss, Borrower shall give Lcnder immediate notice by mail, Lender may make proof of loss if not made
" promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied
by:[l.ender, at its option, either (a) to the redu:ctlon of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts. applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration
or repair of the damaged property. Any application of the .proceeds to the principal shall not extend or postpone the due

date of the monthly payments which are refcrrcd to in Paragraph 2, or change the amount of such payments. Any excess

)
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insurance proceeds over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument
shall be paid to the entity legally entitled thereto

In the event of foreclosure. of this Securrty Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borlrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy,Preservation, Mamtenance and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security. Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, uniess the Secretdry deterrnines this requirement will cause undue hardship for Borrower, or
unless extenuating circumstances exist which are beyond Borrower’s control, Borrewer shall notify Lenders of any extenuating
circumstances. Borrowcr shall not commit wastlc of destroy, damage or substantially change the Property or allow the Property
to déteriorate, reasonable wear and tear exceplted Lender may inspect the Property if the Property is vacant or abandoned
or the loan is in default. Lender may take reasonablc action to protect and preserve such vacant or abandoned Property.
Borrower shall also be in default if Borrower during the loan application process, gave materially false or inaccurate
information or statzments to Lender (or tarled to provide Lender with any material information) in connection with the loan
evidenced by the” Nete, including, but not lrmrred to, representations concerning Borrower’s occupancy of the Property as a
principal residence. <1f his Security Imtrumcnt is on a leasehold, Borrower shall comply with the provisions of the lease. If
Borrower acquires tee tUeto the Property, the leasehold and fee title shall not be merged unless Lender agrees to the merger
in writing. : |

6. Charges to Borrower 244 Protectloni iof Lender’s Rights in the Property. Borrower shall pay all governmental or
mummpdl charges, fines and lmpm tons that are not included in Paragraph 2. Borrower shall pay these obligations on time
directly to the entity. which is owsd the Ddyment If failure to pay would adversely affect Lender’s interest in the Property,
upon Lender’s request Borrower shall prJr\“tly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these pa_,rmenﬂ‘ or the payments required by Paragraph 2, or fails to perform any other
covenants and agreements contained in this SBLL.l‘l[y Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceecing in bankruptey, for condemnation or to enforce laws or regulations), then
Lender may do and pay whatever is necessary to pritest the value of the Property and Lender’s rights in the Property,
including payment of taxes, hazard insurance and othei iiems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragrap’ siiall become an additional debt of Borrower and be secured by
this Security Instrument. These amounts shall [bear interest from. the date of disbursement, at the Note rate, and at the option
of Lender, shall be immediately due and pdydble

7. Condemnation, The proceeds of an)if award or claim for Jamages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for cony<y«nce in place of condemnation, are hereby assigned
and shall be paid to Lender to the extent of thfl: tull amount of the indebtedness that remains unpaid under the Note and this
Security Instrument. Lender shall apply such proceeds to the reduction of the-indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applled in the order provided in Puragrazh 3, and then to prepayment of principal.
Any application of the proceeds to the prrncrpal shall not.extend or postpone the (e date of the monthly payments, which
are Teferred to in Paragraph 2, or change the ! amount of such payments. Any excess pruceeds over an amount required to
pay all outstanding indebtedness under the N?te shall be paid to the entity legally entict2d <hereto.

§. Fees. Lender may collect fees and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt. |

12,

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the/cose of payment detau]ts
.t ‘ require immediate payment in full of (all sums secured by this Security Instrument if:
(i) Borrower defaults by failing l:oI pay in full any monthly payment required by this Secuiiry Instrument prior to
or on the due date of the next monthly payment, or
(ii) Borrower defaults by farlmg,!for a period of thirty days, to perform any other obligations contained in this .
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate pdyment in full of all the sums secured by this Security Instrument if:
. (i) All or part of the Property, olr a beneficial interest in a trust owning all or part of the Property, is sold or
' otherwise transferred {(other than by devise or descent) by the Borrower, and
(1) The Property is not 0ccup1ed|by the purchaser or grantee as his or her principal residence, or the purchaser
or grantee does so occupy the Il’roperty but his or her credit has not been approved in accordance with the
requirements of the Secretary, |
. (c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender
, does not require such payments, Lender does not waive its rights with respect to subsequent events.
' (d) Regulations of HUD Secretary.| In many circumstances regulations issued by the Secretary will limit Lender’s

rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This

Page 3 of 6
ILFHAS MTG - : LR LT N A R TR

B




UNOFFICIAL COPY




! [ 0L SRV A L

UNOFEFICIAL COPY

Security, Instrument does not alilthorize acceleration or foreclosure if not permitted by regulations of the

. Secretary.
| . .
(e} Mortgage Not Insured. Borrower| agrees that should this Security Instrument and the Note secured thereby not
be eligible for insurance under the National Housing Act within 60 DAYS from the

_ date hereof, Lender may, at its option and notwithstanding anything in Paragraph 9, require immediate payment
. in full of all sums secured by this Security Instrument. A written statement of any authorized agent of the
Secretary dated subsequent to l 60 DAYS from the date hereof, declining
to insure this Security Instrument and the Note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the Itoregomg, this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender’s failure to remit a mortgage insurance premium to the Secretary
10 Reinstatement. Borrower has a rlght: to be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to’ pay an amount due underl the Note or this Security Instrument. This right applies even after foreclosure
- proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required
" to bring Borrower’saccount current including,{ to the extent they are obligations of Borrower under this Security Instrument,
foreclosure costs anu reasonable and custorﬁdry attorneys’ fees and expenses properly associated with the foreclosure
proceeding. Upon Jeinstatement by Borrower, this Security Instrument and the obligations that it secures shall remain in
etfect as if Lender hadnor required 1mmed1ate‘ payment in full. However, Lender is not required to permit reinstaternent if:
(1) Lender has accepted ::n"mtement after the commencement of foreclosure proceedings within two years immediately
precedlng the commencement oi-a current foreclosure proceeding, (i) reinstatement will preciude foreclosure on different
grounds in the future, or (iii) refastatemnent will adversely affect the priority of the lien created by this Security Instrument.
11. Borrower Not Released; forbearance by Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums secured by this uelcunty Instrument granted by Lender to any successor in interest of Borrower
shall not operate to release the liability Of thP ariginal Borrower or Borrower’s successor in interest. Lender shall not be
required to commence proceedings against ai 1yl successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Tnstrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest, Any forbeardnc by Lender in exercising any right or remedy shall not be a waiver of or
< preclude the exercise of any right or remedy. | l
12. Successors and Assigns Bound; Jomt and Severai viability; Co-Signers, The covenants and agreements of this
' Security Instrument shall bind and benefit the| successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower’s covenants and agreements shail be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Seedrity Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this Security Inst/usient; (b) is not perscnally obligated to pay the sums
secured by this Security Instrument; and (c) ng'ECS that Lender and any oiper Borrower may agree to extend, modify, forbear
or make any accommodations with regard tol the terms of this Security Instiunent or the Note without that Berrower’s
e()men[ |
'13. Notices. Any notice to Borrower prmlfided for in this Security Instrumerii /chill be given by delivering it or by mailing
it by first ctass mail unless applicable law requires use of another method. The notice shaivoe directed to the Property Address
or any other address Borrower designates by{nnnee to Lender. Any notice to Lendér shall be given by first class mail to
Lender § address stated. herein or any address Lender designates by notice to Borrower, ' 4ny notice provided for in this
Seeurlty Instrument shall be deemed to have been given to Borrower or Lender when given as pravided in this paragraph.
14. Governing Law; Severability, This| Security Instrument shall be governed by Feaera! law and the law of the
- jurisdiction in which the Property is located. In the event that any provision or clause of this Security4nstrument or the Note
conflicts with apphedble law, such conflict shall not affect other provisions of this Security Instrument” or the Note which can
be given eftect without' the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared to be severable. | -

-15. Borrower’ sCopy Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncondltlomlly assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender s agents (o collect the rents and revenues and hereby directs each tenant
. of the Property to pay the rents to Lender or Lender s agents. However, prior to Lender’s notice to Borrower of Borrower’s

breach of any covenant or agreement in the ISecurlty Instrument, Botrower shall collect and receive all rents and revenues
_of the Property as trusteé for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute
' abmgnmen[ and not an assignment for addum'na} security only.
.If Lender gives notice of breach to Borrower () all rents received by Borrower shall be held by Borrower as trustee for
benetit of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shail be entitled to collect
and! receive all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender

|
or Lender’s agent on Lender’s written demand to the tenant.

awd
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Borrower has not executed any prior assignment of the rents and has not and willnot perform any act that would prevent
Lender from exercising its rights under this pajragraph 16.

Lender shall not be required to enter up(l)n, take control of or maintain the Property before or after giving notice of
breach to Borrower.. However, Lender or a!judicially appeinted receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment

of rents of the Property shall terminate when 'the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower dnd Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requlres immediate payment in full under paragraph 9, Lender may foreclose this
Security Instrument by judicial proceeding, and any other remedies permitted by applicable law. Lender shall be entitled to
collect alt expenses incurred in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable
attorneys’ tees and costs of title evidence. v' '

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Tnstrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waivers~f Homestead. Borrower Wz:liVCS all rights of homestead exemption in the Property.

Riders to this ficarity Instrument, If O:ne or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreemernis 4t this Security Instrument as if the rider(s) were in a part of this Security Instrument. [Check
applicable box({es)]. .. [ '

[ condominium Rlder | D Graduated Payment Rider D Growing Equity Rider

[ Pranned Unit Development Iider 0 Other [Specify]

i o - .
BY SIGNING BELOW, Borrower accents and agrees to the terms contained in pages 1 through 6 of this Secunty
Instrument and in any rider(s) executed by Boriower.and recorded with it.

Witness: ' Witness:

. o i 3 ] fputs =
SANToS Hevvsers. | (Seal) 745 A@\ : (Seal)
SANTOS HERRERA | -Borrower RUTILO D*Az -Borrower
, I (Seal) (Seal)
i -Borrower -Borrower
| .
i (SIS Ny { -
| sea  g——{TMllla—HOTE O o (Sea)
| -Borrower “~GRACIELA HERRERA A -Borrower
|

| SIGNING SOLELY FOR
? o PURPOZES OF WAIVING
f HOMESTEAD RIGHTS.
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STATE OF LLINOIS, COOK County ss:

ro (\ Jjb) H\JQ (\Q/\/' , a Notary Public in and for said county and state,

do hereby certlfy thait SANTOS‘E HERREI}QA RUTILO DIAZ &JKQ (,fauﬁ/gﬁ H@Vf@ff\

I
3
i

persenatly known to me.to be the same person{s) whose name(s)
|

H
I
1

subscribed to- the toregmng instrument, dpped]red before me this day in person, and acknowledged that \umbv‘

slgned and delivered th=-said instrument as W free and voluntary act, for the uses and purposes therein
|

|
set forth, !
|

. o | \
Given under my hand and cificial seal, thiis 9\ l"‘\ day of JU"M
LA LL é/nﬂ/v\ﬂ,\

Notary Publle

A
e

P
A

“OFFICIAL SEAL”

SHARON MCINERNEY.
NOTA! (Y PUBLIC, STATE OF ILLINOIS 4
MY COMN‘ 55/0N EXPIRES 08123101 4

) WAAAAAAAAAAAAA

S

My Commission expires:
" .

This instrument was.prepared by:
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