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' DEFINITIONS |

. Words used in multiple sections of t;his docurnent_are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are

also provided in Section 16. I

(A) "Security Instrument" means this document, which is<atig, July éth, 2001 ,

- . . . 1
together with all Riders to this document.
(B) "Borrower” is PATRICK M CONNOLLY, SINGLE MALE

ey

Borrower is'the mortgagor under this Slecurity Instrument.
(C)"Lender" is Amerihome Mortgage Company, LLC

Lenderisa corporation
organized and existing under the laws of 111 inois
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Lender's address is 1414 N. Milwaukee Avenue, Chicago, IL 60622

Lender is the‘moi'tgagec under this Sec1§rity [nstrument.
(D) "Note" means the promissory note signed by Borrower and dated July 6th, 2001

The Note states that Borrower owes Lender One Hundred Thirteen Thousand Fifty and

no/100. | : , Dollars
(US.§ '113,050.00 ) plus[intcrcst. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1ist, 2031

(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
+ Property." ‘ |

(F) "Loan”. means the debt evidenced l;)y the Note, plus interest, any prepayment charges and late charges
due undr +he Note, and all sums due u1r1der this Security Instrument, plus interest.
(G) "Riders’ means all Riders to this Security Instrument that are executed by Borrower. The following

Riders are to ve »xscuted by Borrower [check box as applicable]:

D Adjustable Rat= fuder ].X__l Cond?minium_Ridcr ) D Second Home Rider
Balloon Rider [_] Planned Unit Development Rider []14 Family Rider

[ ]vARider - L] Biwe%kly Payment Rider L] Other(s) [specify]

|
t

{H) "Applicabl_é Law" means all ‘ontiolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ouders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. | '
: (I} *Community Asseciation Dues, Ff‘:es, ans #ssessments” means all dues, fees, assessments and other
charges that are imposed on Borrower ot th: Proverty by a condominium association, homeowners
association or similar organization. | _
(§) "Electronic Funds Transfer" means any transier of funds, other than a transaction originated by
check, draft, or similar-paper instrun_lnent, which is iniiized through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instrdct, or authorize a financizl institution to debit
ot credit an account. Such term includes, but is not limited <o; point-of-sale transfers, automated teller

" machine transactions, transfers initiated by telephone, wire t/sssfers, and automated clearinghouse

transfers. !

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means|any compensation, settiement, awar(l o damages, or proceceds paid
by any third party (other than insurance proceeds paid under the coverages descrbed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of c:ondemnation; or (iv) misrepresentations of, ar omissions as to, the

value and/or condition of the Property:

' M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment & 07 ‘aafault on,
gag , p g 4 ¥
|

the Loan, - |

L (N) "Periodic Payment™ means the régularly scheduled amount due for (i) principal and interest onder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

{O) "RESPA" means the Real EstatelSettlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

jmplementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to

. time, or any additional or successor legislation or regulation that governs the same subject matier. As used

in this Security Instrument, "RESPA" frefers to all requirements and restrictions that are imposed in regard

! to a "federally related mortgage loan', even if the Loan does not qualify as a "federally related mortgage

' loan" under RESPA.
{ nitials; t /” C
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(P) "Successor in Interest of Borrowen%" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

", TRANSFER'OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under
v this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
o Lenderﬁnd Lender's successors :and assigns, the following described property located in the
county [Type of Recording Jurisdiction)
of , COOK i [Name of Recording Jurisdiction]:
SEE LTGAT DEISCRIPTION RIDER] ATTACHED

3§, Anvd 12 -16- 311 -Co&

r . X . ! . J 1’ ‘(, g 3‘ | - 0 !
Parcel ID Number: 12-16-311,004 fud -0 which currently has the address of
- 10033 W. IRVING PARK 410 [Street]
SCHILLER PARK ! Ciy], Ilinois 60176 [Zip Code]

("Property Addrless"):

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all

easements, appurtenances, and fixtures now or hereafter a part of the progert;. All replacements and

.. additions shall also be covered by'th:is Security Instrument. All of the foregoing 1s referred to in this
Security Instrument as the "Property.”|

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby Lonv ayed and has

the right to mortgage, grant and conv:ey the Property and that the Property is unencumbared; except for

encumbrances of record. Borrower warrants and will defend generally the title to the Property against all

. . |
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMEI\IJT combines uniform covenants for national use and non-uiiferm
covenants with limited variations by jurisdiction to constitute a uniform ‘security instrument covering real -

i property. :

: UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

E 1. Payment of Principal, lntelrest, Escrow Items, Prepayment Charges, and Late Charges.

. Borrower shall pay when due the prix:lcipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due ‘under the Note and this Security Instrument shall be made in U.S.

I
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security' Instrument be made in one or mere of the following forms, as
i selected by :Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, ‘provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entifty; or (d) Electronic Funds Transfer.
Payments are deemed received by Lender when received at the location designated in the Note or at
. such other location as may be designated by Lender in accordance with the notice provisions in Section 135.
. Lender may'return any payment or pa{-tial payment if the payment or partial payments are insufficient to
: bring the Loan current. Lender may ac’cept any payment or partial payment insufficient to bring the Loan
! current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
paymens in the future, but Lender is I:mt obligated to apply such payments at the time such payments are
accepted. 1f.each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on uraprlied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan cutrers. 1f Rorrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returi tixem to Borrower! If not applied earlier, such funds will be applied to the outstanding
principal balance undér.*he Note imﬁediately prior to foreclosure. No offset or claim which Borrower
might have now or in the future again]st Lender shall relieve Botrower from making payments due under

' ) . x . , .
the Note and this Security Instranyent or performing the covenants and agreements secured by this Security

Instrument. |

2. Application of Payments or Froceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leadershall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due: undir-the Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in/the¢ order in which it became due. Any remaining amounts

shall be applied- first to late charges, chond to ny other amounts due under this Security Instrument, and

! then to reduce the principal balance of the Note.

' If Lender receives a payment from Borrower o’ a delinquent Periodic Payment which includes a
sufficient amount'to pay any late charge due, the paymcnt may be applied to the delinquent payment and
the late charge. If more than one Pedoﬂic Payment is outstaliding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, 4pd ro the extent that, each payment can be
paid in full. To the extent that any exéess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall

" be applied first to any prepayment charges and then as described in the 135tel

Any application of payments, ins:'.urance proceeds, or Miscellaneous Froczeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of tke Pcriodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Piriodic Payments are due
under the Note, until the Note is paid%in full, a sum (the "Funds"} to provide for payinent of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Securily Instrument as a

i lien or encumbrance on the Property; ((b) leasehold payments or ground rents on the Propeity, if any; (c)

: premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Tasurance

premiums, if any, or any sums payéble by Borrower to Lender in liew of the payment of (Mcrtgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Zseiow
Items." At origination or at any time! during the term of the Loan, Lender may require that Community .
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

- assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower jlshall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrowet's
obligation to pay to Lender Funds for; any or all Escrow Items at any time. Any such waiver may.only be

in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

@Ee(u) 12016) . Pagedol1s Form 3014 1/01
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish.to Lender receipts evndencmg such payment within such time period as Lender may require.
* Borrower's obligation to make such payments and to provide receipts shall for all purposes be decmed to
be a covenant and agreement contained i in this Security [nstrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obhgated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due t;or an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount ‘and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount.. Lender may revoke the waiver as 1o any or all Escrow ltems at any time by a notice given in
' . accordance with Section 15 and, upon* such revocation, Borrower shall pay to Lender all Funds, and in
-~~~ such amounts, that are then required um".ler this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fun”s at the time specified under RESPA and (b) not to exceed the maximum amount a lender can
require unde: RESPA. Lender shall estlmate the amount of Funds due on the basis of current data and
reasonable esunutf‘q of expenditures of ﬁlture Escrow Items or otherwise in accordance with Applicable
Law. |

The Funds stal’ ke held in an mstltutlon whose deposits are insured by a federal agency,
instrumentality, or entiy finzluding Lender if Lender is an institution whose deposits are so insured) or in
~ any Federal Home Loan Benlk. Lender shai] apply the Funds to pay the Escrow Items no later than the time
E specified under RESPA. Lende: shall not charge Borrower for holding and applying the Funds, annually
- analyzing the escrow account, ot vunfy}mg the Escrow [tems, unless Lender pays Borrower interest on the

Funds and Apphcab]e Law permits Lrnde; to make such a charge. Unless an agreement is made in writing

or Applicable Law requires interest to-be nzid on the Funds, Lender shall not be required to pay Borrower

any interest or earnings on the Funds. |E>'~r cwver and Lender can agree in writing, however, that interest
shall be pald on the Funds. Lender shall give 't Borrower, without charge, an annual accounting of the

Funds as required by RESPA. |

If there is a surplus of Funds held in escrovr/ as' defined under RESPA, Lender shall account to
! Borrower for the excess funds in accordance with RESPA) If there is a shortage of Funds held in escrow,
: as defined under, RESPA, Lender shallznotlfy Borrower as sequired by RESPA, and Bomrower shall pay to
t Lender the amount necessary to make up the shortage in actordance with RESPA, but in no more than 12
monthly payiments. If there is a deﬁc1ency of Funds held in escrox/, as defined under RESPA, Lender shall
notify Borrower as required by RESPA and Borrower shall pay_t-Lender the amount necessary to make
up the deficiency in accordance with RESPA but in no more than 12 monthiy payments.

Upon payment in full of all sums secured by this Security Instrun.:nt Lender shall promptly refund
' to Borrower any Funds held by Lendcr|
‘ 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges fines, and impositions
attributable to the Property which can attam priority over this Security Instrument, lezcehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assussments, if any, To

the extent that these items are Escrow I'tems Borrower shall pay them in the manner provi/fed ih Section 3.

: Borrower shall promptly dlscharge any lien which has priority over this Security Instiuriert unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner 3~ ceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of ‘the lien in, legal proceedings which in Lender's opinion opeiate to

' prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
. : are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien-
wh:ch can attain priority over this Secunty Instrument, Lender may give Borrower a notice identifying the

|
1 i€
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lien. Within 10 days of the date on whic}:h that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.
Lender 'may require Borrower to pay a one-time charge for a real estate tax verification and/or

reporting ser;vice'used by Lender in con:nection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
other hazards including, but not limited to, earthquakes and floeds, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires|pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to.Lender's
right to disapprove Borrower's choice;, which right shall not be exercised unreasonably. Lender may
require dserrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determinatir, certification and trackin'g services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably migl_aifect such determination or certification. Borrower shall also be responsible for the
payment of any fets imposed by the]Federa] Emergency Management Agency in connection with the
review of any flood zone jc‘ermination: resulting from an objection by Borrower. :

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ind Bor:rower's expense. Lender is under no obligation to purchase any
particular type or amount of coveiage: Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide |grf-::=:r or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insﬂlraﬂce coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained vy amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security [nstrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shal! be payable, with such interest, upon notice from
Lender to Borrower requesting paymen’t.

All insurance policies required b{v Lender and rencwals of such policies shall be subject to Lender's
right to disﬁpprove such policies, shall include a standaré raortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have nr right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to.l'zader all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage"‘to, or destruction of, the Property, such policy shall includz »“standard mortgage clause and
shall name Lender as mortgagee and/or: as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance casrder and Lender. Lender
may make proof of loss if not made p'romptly by Borrower. Unless Lender and Forrower otherwise agree
in writing, any insurance proceeds, wﬁether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall hzve (he right to
held such insurance proceeds until Le:ndcr has had an opportunity to inspect such Property to esure the
work has been completed to Lender's satisfaction, provided that such inspection shall be uideitaken
promptly. Lender may disburse procee'ds for the repairs and restoration in a single payment or in a scries
of progress payments as the work is cémpleted. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such in:surance proceeds, Lender shall not be required to pay Borrower any
interest or :eatnings on- such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of thejinsurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance

proceeds shall be applied to the sums} secured by this Security Tnstrument, whether or not then due, with

i
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
+ Section 2. ' -

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
* claim and related matters. 1f Borrower|does not respond within 30 days to a notice from Lender that the
insurance catrier has offered to settle alclaim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In cither event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security [nstrument, and
.{(b) any other of Borrower's rights (other than the right to any refund of uneamed premiums paid by
-~ Borrower) under all insurance poIiciesicovering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or

to pay azaourts unpaid under the Note or this Security Instrument, whether or not then due. .

" 6. Ocrapancy. Borrower shall oceupy, establish, and use the Property as Borrower's principal
residence within 60 days after the exccution of this Security Instrument and shall continue to occupy the
Property as Boriow.r's principal residence for at least one year after the date of occupancy, unless Lender
otherwise aérées ir._writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstancés exist which are beyond I?orrower's control. .

7. Preservation, Ma'nienance and Protection of the Property; Inspections. Borrower shall. not
destroy, damage or impair the "rooérty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowzs isiresiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from dcteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thatlregair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaga2 ‘o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in cohnecli:.n with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or re:storing tle Pronerty only if Lender has released proceeds for such
purpeses. Lender may disburse proceedls for the tepiirs 2id restoration in a single payment or in a serics of
progress payments as the work is completed. If the sy rance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair-dr restoration.

Lender or its agent may make rjcasonable entries upon-and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improven‘zits on the Property. Lender shall give
Borrower natice at the time of or prior 'g:o such an interior inspection spr cifylng such reasonable cause.

8. Borrower's Loan Applicatio'n. Borrower shall be in defauii-if} during the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informaiior: or statements to Lender

(or failed to provide Lender with | material information) in comnection with the Loan. Material
representations include, but are not limited to, representations concerning Borrowsr's occupancy of the

- Property as Borrower's principal residence. :
9. Protection of Lender's Interest in the Property and Rights Under this Security insormment. If
.- ) (2) Borrower fails to perform the cover:lants and agreements contained in this Security Instrumeat. (b) there
' is a legal proceeding that might signilﬁcantly affect Lender's interest in the Property and/or rights under

this Security Instrument (such as a prr.l)ceeding in bankruptcy, probate, for condemnation or forfeiture; for

. enforcement of a lien which may attain priority over this Security [nstrument or to enforce laws or -
regulations), or (¢) Borrower has. abandoned the Property, then Lender may do and pay for whatever is
reasonable or approptiate to protect|Lender‘s interest in the Property and rights under this Security - -
Instrument, including protecting and/o{r assessing the value of the Property, and securing and/or repairing
the Property. Lgnder's actions can include, but are not limited to: (a) paying any sums secured by a lien

which has priority over this Securit'y Instrument; (b) appearing in court; and (c) paying reasonable

Inillalsé Mg
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attorneys' fees to protect its interest in Ithe: Property and/or rights under this Security Instrument, including
its secured. position in a bankruptcy procepding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water

" from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned

on or off. Although Lender may take aétion under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9. :

Any amounts disburséd by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

_ payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title toithe Property, the leasehold and the fee title shall not merge untess
Lender «grees to the merger in writing.!

10, Mertoage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall puv the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuraace coverage required by Lender ceases to be available from the mortgage insurer that
previously p'rovidec' 2uh insurance add Borrower was required to make separately designated payments
toward the premiums 1or-Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially e{uivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost tc’ Borrower of the Mortgage Insurance previously in effect, from an alternate
mertgage insurer selected by Lendar! If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue‘to pJay to Lender the amount of the separately designaled payments that
were due when the insurance coversge teased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss psserve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact(th=¢ the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or eaminps on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverape (in the amount and for the period that Lender requires)

" provided by an insurer selected by Lender again Lecomes available, is obtained, and Lender requires

separately designated payments toward|the premium.s for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrover was required to make separately designated

" payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to

maintain Mortgage Insurance in effect, or to provide a uop-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with auy written agreement between Borrower and
Lender providing for such termination :or until termination is requis=< by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate proviced.in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases t'ie Note) for certain losses it

" may incur if Borrower does not repelly the Loan as agreed. Borrower Jsaiot a party to the Mortgage

Insurance. .

Mortgage insurers evaluate their {otal risk on all such insurance in force frrin time to time, and may
enter into agreements with ‘other parties that share or modify their risk, or reduce ‘osses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments asing any source’

of funds that the mortgage insurer may have available (which may include funds obtained frur: Mortgage

~ Insurance premiums).

I

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any rziisurer,
any other entity; or any affiliate of any of the foregoing, may receive (directly or indirectly) amcun’s that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive-reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for

Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount

" Borrower will owe for Mortgage Insu?rance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
f may include the right to receive certain disclosures, to request and obtain cancellation of the
' Mortgage Insurance, to have the Mdrtgage Insurance terminated automatically, and/or to receive a

refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

termination, . ‘ i :
: 11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
' assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repa’;ir is economically feasible and Lender's security is notlessened.
During such repair and restoration period, Lender shali have the right to hold such Miscellancous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's suiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ‘and- restoration in a single disbursement or in a series of progress payments as the work is
completed. Un'ass an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneout P:osceds, Lender shall not be required to pay Borrower any interest or earnings. on such
Miscellancous Pioceds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Milicellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dv<, vith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the ‘event of atutal taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tle sams :secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrowsr. |

In the event of a partial taking, destiuction, or loss in value of the Property in which the fair market
value of the Property immediately before-the partial taking, destruction, or loss in value is equal to or

:  greater than the. amount of the sums seturzd by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unles: Porfower and Lender otherwise agree in writing, the sums
secured by ‘this Security Instrument :shal] b reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total smount of the sums secured immediately before the

. partial taking, destruction, or loss in value div.ded by (b) the fair market value of the Property

' : immediately before the partial taking, destruction, or lojs in value. Any balance shall be paid to Borrower.

' . In the event of a partial taking, destruction, or loss ‘i vatue of the Property in which the fair market

" value of the Property immediately before the partial taking, Zestruction, or loss in value is less than the

' amount of the sums secured immediately before the partial t=kisg, destruction, or loss in value, unless

o Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due: o

If the Property is abandoned bﬂr Borrower, or if, after notice by Jeender to Borrower that the

- Opposing Party (as defined in the next sentence) offers to make an awar to-settle a claim for damages,

i Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized

“to collect and apply the Miscellaneous Proceeds either to restoration or repair «f-the Property or to the
. sums secured by this Security [nstrume:nt, whether or not then due. "Opposing Par.y" ra=ans the third party
' that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in

regard to Miscellaneous Proceeds. :
Borrower shall be in default if any action or proceeding, whether civil or criminal, is Fequn that, in

Lender's judgment, could result in forfeiture of the Property or othér material impairmer: ¢ Lender's

interest in the Property or rights under this Security Instrument, Borrower can cure such a defzals-and, if

acceleration has occurred, réinstate as [provided in Section 19, by causing the action or proceeding (o be

dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other muteial
, impairment of Lender's interest in the [Property or rights under this Security Instrument. The proceeds of -
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that|are not applied to restoration or repair of the Property shall be

,‘ applied in the order provided for in Section 2.
12. Borrower Not Released; Ft;)rbearance By Lender Not a Waiver. Extension of the time fer
o payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

| Wi
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to Borrower or any Successor in Intere$t of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to' refuse to extend time for payment or otherwise modify
. amortization of the sums secured by this Secutity Instrument by reason of any demand made by the original
' Borrower or.any-Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
. remedy including, without limitation,Lender's acceptance of payments from third persons, entities or

. i .
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or

preclude the exercise of any right or remedy.
' 13.-Joint and Several Liability;| Co-signers; Successers and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
- . co-signs this Security Instrument but 'does mot execute the Note (a "co-signer"): (a) is co-signing this
' Security Instrument only to mortgage,.]grant and convey the co-signer's interest in the Property under the
' terms of #iiz Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
' Instrument;-and (c) agrees that Lende:t' and any other Borrower can agree to ¢extend, modify, forbear or
. make any sécemmodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consLp’. . i!
Subject to the nrovisions of Secticn 18, any Successor in Interest of Borrower who assumes
Borrower's obligatitnz under this Security [nstrument in writing, and is approved by Lender, shall obtain
" all of Borrower's rights and benefits ufldcr this Security Instrument. Borrower shall not be released from
: Borrower's obligations and lizbility under this Security Instrument unless Lender agrees to such release in
L writing. The covenants and apreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the suczessc-s and.assigns of Lender.

14. Loan Charges. Lendei rnavz ~harge Borrower fees for services performed in connection with
Borrower's default, for the purpose Of ptotecting Lender's interest in the Property and rights under this
Security Instrument, including, but novlimited to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of<rprass authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a pronivition on the charging of such fee. Lender may not charge
fees that are.expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maxizium loan charges, and that law is finally interpreted so
. that the interest or other loan charges Iéollected or to.he collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall ae/teduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already colleried from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose t¢’ meke this refund by reducing the principal
owed under the Note or by making h direct payment to Borrower. If a refund reduces principal, the
' reduction will be treated as a partial prepayment without any/prepavment charge (whether or not a
prepayment.charge is provided for un@er the Note). Borrower's accepiance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of actien Burrower might have arising out
of such overcharge. - | 4 _

15. Notices. All notices given by Borrower or Lender in connection wi.n *iis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instiumet shall be deemed to
have been given to Borrower when rﬂailed by first class mail or when actually delivered to Borrower's
notice address if sent by other means. Notice to any on¢ Borrower shall constitute nouce t=-all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Proporty Address
unless Borrower has designated a subs:titute notice address by notice to Lender. Borrower shat) gromptly
N notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Forrower's
change of address, then Borrower shall only report a change of address through that specified plocudure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with:this Security Instrument shall not be deemed to have been given to Lender until actually
received by, Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the comresponding requirement under this Security
Instrument. - :

R

o~
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by fedéral law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security} Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrum:ent: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action. . ) : -

17. Porrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. 'l.‘;’;nstfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in{ne Property” means any lelgal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemerit, the intent of which is the transfer of title by Borrower at a future date to a purchaser..

If all o, any pirv«f the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person‘anéa beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may.require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law. - |

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 fays 'from the date the notice is given in accordance with Section. 15
within which Borrower must pay all sars secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of] tuiz period, Lender may invoke any remedies permitted by this

Security Instrument without further notlice o dzrand on Borrower.
19. Borrower's Right to Reinstate Aiter Acceleration. If Borrower meets certain conditions,

Botrower shall have the right to have‘r enforcement of his Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale or'fthe Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mgh. specify for the termination of Borrower's right
to reinstate;; or (c) entry of a judgment enforcing this Gerurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dug upder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any qibec covenants or agrecments, (c) pays all
expenses incurred in enforcing this Security Instrument, including,/zat not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and othér fees incurred fo! the,purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d)-takes such action as Lender may
reasonably require to assure that Lender's interest in the Property arG. ights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security” fnirument, shall continue
unchanged unless as otherwise provided under Applicable. Law. Lender may reiuire that Borrower pay
such reinstatement sums and expenses? in one or more of the following forms, as sel=uted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s-check; provided-any
such check is drawn upon an institution whose deposits are insured by a federal agency, (nstn mentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security insrament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howrver, this
right to reinstate shall not apply in the case of acceleration under Section 18. .
20. Sale of Note; Change of Loén Servicer; Notice of Grievance. The Note or a partial intecez! in
the Note (together with this- Security Instrument) can-be sold one or more times without prior=notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

. : .",.....Aéﬂ(
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requires in connectlon with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than: the purchaser of the Note, the mortgage loan servicing obligations
| to Borrower will remain with the LoaniServicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwme provided by the Note purchaser.

Neither Borrower nor Lender may commerce, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges thahthe other party has breached any provision of, or any duty owed by
| reason of, this Securlty Instrument, unnl such Borrower or Lender has notified the other party (with such
. notice glven .in comphance with the requlrements of Section 15) of such alleged breach and afforded the
other party ‘heréto. a reasonable period after the giving of such notice to take comective action. If
Applicabis Law provides a time penold which must elapse before certain action can be taken, that time
period will Ve deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity | ta_cars given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower purst aat 20-Section 18 shall 'be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Zection 20, ;

21. Hazardous Svls’ances, Asi used in this Section 21: (a) "Hazardous Substances” are those
. substances defined as towiv or hazardous substances, pollutants, or wastes by Environmental Law and the

following substances gasollm k:'“elne other flammable or toxic petroleum products, toxic pesticides
+ and herbicides, ‘volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials;
_ (b) "Environmental Law" means fede. al laws and laws of the jurisdiction where the Property is located that
" relate to health, safety or cnvnronmenta protection; {c) "Environmental Cleanup” includes any response

action, remedlal action, or removal actlon as Jeiined in Environmental Law; and (d} an "Environmental
Condition" means a condition that can causc, contribute to, or otherwise trigger an Environmental
Cleanup. . : ! :

Borrower shall not cause or perrmt the presence, ase, disposal, storage, ot release of any Hazardous
Substances, or threaten to release any Hazardous Substanc?s, sn or in the Property. Borrower shall not do,
nor allow anyone else to do, anything! affectmg the Property-(a)'that is in violation of any Environmental :
Law, (b) which creates an Environmental Condition, or (c) whicii, ue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affectsine valz2 of the Property. The preceding
two sentences shall not apply to thelpresence use, or storage on the Froperty of small quantities of .
Hazardous Substances that. are genera]ly recognized to be appropriate tu roimal residential uses and to

i maintenance of the Property (including, but not limited to, hazardous substances i-Consumer products).

' Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit

‘ * or other actlon by any governmental o:r regulatory agency or private party involving whe Property and any
Hazardous Substance or Env1r0nmenta] Law of which Borrower has actual knowledze, (b) any

. Environmental Condition, including but not limited to, any spilling, leaking, discharge, reicase or-threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or«c'case of a
Hazardous Substance which adversely: affects the value of the Property. If Borrower learns, or i notified
by any govemmental or regulatory authonty, or any private party, that any removal or other remeciaiion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actlons in accordance with Environmental Law. Nothing herein shall create any cbligation on

: Lender for an Environmental Cleanup.

B o e
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NON-UNIFORM ‘COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleratmn' Remedies. Lender shall give notice to Borrower prior to acceleration following -
Borrower's breach of any covenant| or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Apphcahle Law provides otherwise). The notice shali specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by whleh the default must be cured; and (d) that failure to cure the .
default on or before the date specifed in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure 1by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the

foreclosure proeeedmg the non- enstelllce of a defaunlt or any other defense of Borrower to acceleration

" and foru‘osure If the default is not cured on or before the date specified in the notice, Lender at its.
option may require immediate payment in full of all sums secured by this Security Instrument-

without furtker demand and may fm"eclose this Security Instrument by judicial proceeding. Lender

shall be entltlef’ tocallect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Liniéed to, reasonable attorneys’ fees and costs of title evidence,
; |
23. Re]ease Upon pryaient of all sums secured by this Security Instrument, Lender shall release this
Securlty Instrument. Borrower snall pay any recordation costs. Lender may charge Borrower a fee for
releasmg this Secunty Instrument. but only if the fee is paid to a third party for services rendered and the
chargmg of the fee is permitted under Al\pp‘lcable Law.

" 24. Waiver of Homestead. In ac}co'f'.m‘“ with [llinois law, the Borrower hereby releases and waives

all rights under and by virtue of the ]1l1r|101s horiestead exemption laws.
= I

25. Placement of Collateral Protectmn Insuance. Unless Borrower provides Lender with evidence

of the insurance coverage required by Borrower's agreerdent with Lender, Lender may purchase insurance

at Borrower's expense to protect Lender’s interests in Boitswer's collateral. This insurance may, but need

not, protect’ Borrower's interests.. The coverage that Lendel purchases may not pay any claim that

Borrower makes or any claim that is llnade against Borrower inCoanection with the collateral. Borrower

may later cancel any insurance purchased by Lender, but only aftzi providing Lender with evidence that

Borrower has obtained insurance as requnred by Borrower's and Lendir's azreement. If Lender purchases .

insurance for the collateral, Borrower \lfVIII be responsible for the costs o that insurance, including interest -
and any other charges Lender may im'pose in connection with the placemini of the insurance, until the
effective daté of the cancellation or expiration of the insurance. The costs of the irsurance may be added to’
Borrower's total outstanding balance orlobligation. The costs of the insurance may be rmore than the cost of
insurance Borrower may be able to obtain on its own.

| ! : Inltials ﬂ/C
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BY SlGNlNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security [nstrument and in any Rider executed by Borrower and recorded with it, .

Witnesses: °
W M (Scal).
/PATRICK. M CONNOLLY -Borrower
' (Seal)
-Borrower
|
2 (Seal) (Seal)
! -Ramower -Bomower
! .
f (Seal) . 4 (Seal)
‘ l; -Borrower -Borrower
(Seal) (Seal)
-Borrower -Bormower
@D.a(u_) too10) #age 14 of 15 Form 3014 1/01%
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STATE OF ILL oIS, | KA ( ek~ County ss:
K.&., U A d,vaS (9" , a Notary Public in and for said county and
state do hereby cemfy that PATRICK M CONNOLLY

i
’ ’

! . . .
personally known to me to be the same person{s) whose name(s) subscribed to the foregoing instrument,

-appeared before me this day in person' and acknowledged that he/shefthey.signed and delivered the said

instrument as his/hesittrett free and voluntary act, for the uses and purposes therein set forth..
Given vader my hand and official seal this 6th day of July 2001

My Commissior’ Ex;ires:

&, .,
x AN /7
\e\‘}@ b%\\(-" Q\JJ J.rrI:Iota:y Pubhc

0
\2}\? \*\"'
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1 - CONDOMINIUM RIDER

e _ P Loan # 8840000
THIS CONDOMINIUM RIDER is made this 6th day of July 2001 ,

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Deed (the "Security Instmmeﬁt") of the same date given by the undersigned (the "Borrower") to

secure Purtover's Note to

|

. Amerihome Mortgage Company, LLC
v (the
"Lender") of ths sarae date and covering the Property described in the Security Instrument and located at:
t : .
'10035 ¥., IRVING *}PARK #1D, SCHILLER PARK, IL 60176
o . [Property Address]
The Property includes a unit-ifn, together with an undivided interest in the common elements of, a
condominiurh project known as. ]
: IEVING PARK CONDOMINIUMS
_ : i_[N2me of Condominium Project]
(the "Condominium Project"). If the cl:wrmo association or other entity which acts for the Condominium
Project (the "Owners Association") holds tiie to property for the benefit or use of its members or
shareholders, the Property also includes Borrcwer's_interest in the Owners Association and the uses,
proceeds and benefits of Borrower's in;tcrest.
¥ : .
" CONDOMINIUM COVENANTls. In addition to the‘covenants and agreements made in the Security
Instrument, Bor_puwer and Lender furth:er covenant and agres 26 {ollows: -

A. Condominium Obligations. Borrower shall perforzi aii of Borrower's obligations under the
Condominium Project's Constituent Documents. The *Constituent Documents" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws: (iii) code of regulations; and
(iv) other cquivalent documents. Botrower shall promptly pay, when due, all dues and assessments
imposed putsuant to the Constituent D:ocuments.

B. Property. Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project' which is satisfactory to
Lender and’ which provides insurance coverage in the amounts {including deduct’ble levels), for the
periods, and against loss by fire, haziards included within the term "extended coverage,” and any other
hazards, including, but ndt limited to:,' carthquakes and floods, from which Lender reyuires insurance,
| | | |
MULTISTATE CONDOMINIUM RIDER-SingI;e Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT
%an (0008} Form 3140 1/01
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then: (i) Lender waives the pmwsmn in Section 3 for the Periodic Payment to Lender of the yearly
premium mstallmcnts for property insurance on the Property; and (ii) Bofrower's obligation under Section
.5 to maintain property insurance cow‘:rage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy. :

~ What Lender requires as a condm(')n of this waiver can change during the term of the loan.

Borawir shall give Lender prorppt notice of any lapse in required property insurance coverage
provided by zac master or blanket policy.

In the event of a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Proper’y. whether to the dmt or to common elements, any proceeds payable to Borrower are
hereby assigned and sii.1l be paid to Lender for application to the sums secured by the Security Instrument,
whether or riot then due, »1ih the excess if any, paid to Borrower. .

C. Public Liability I»carance. Biorrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender. f :

D. Conidemnation. The proceeds Of any award or claim for damages, direct or consequential,
payable to Borrower in commection with any condemnation or other taking of all or any part of the
Property, whether of the unit or of the cominan elements, or for any conveyance in lieu of condemnation,
are hereby a551gned and shall be paid lto Lender. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided ir Section 11.

E. Lender's Prior Consent. Bofrower shall (not, 'zxcept after notice to Lender and with Lender's
prior written consent, either partition |or subdivide e Froperty or consent to: (i) the abandonment or
termination of the Condominium Pl‘O_]eCt except for aban<onment or termination required by law in the
case of substantial destruction by ﬁreior other casualty or in the case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Corsti'uent Documents if the provision is for
the express benefit of Lender; (m) termination of professicnal management and assumption of
self-management of the Owners Assocnatmn or (iv) any action which /wou'd have the effect of rendering
the public hablllty insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and asses¢meats when due, then Lender
may pay them. Any amounts dlsbursed by Lender under this paragraph F shali brcome additional ‘debt of
Borrower secured by the Security Instrument Unless Borrower and Lender :zgree. to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Noiz rate: and shall be

|
payable, with interest, upon notice fron} Lender to Borrower requesting payment.

Initials: [:: i C
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this -
Condominium Rider. ’

)Tl sy M Seal) (Seal)

' AATRICK M CONNOLLY ° 1[ -Borrower ‘Borrower
' [
| |
i i ,
; 1 (Seal) {Seal)
) { -Borrower . -Borrower
}
1
; ) (Sl (Seal)
; ! -Borrow ar -Bormower
i
L (Seal) . s (Seal)
. -Bommower -Borrower

. - L
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. COMMITMENT - LEGAL DESCRIPTION
) -i : .
Parcel 1: Unit 1D together with its undivided percentage interest in the common elements in 10033 Irving Park
Condominium, as delineated and defined in the Declaration recorded as document number 00458898, in the East 1/2 of

the Southwest 1/4 of Section 16, TOWl‘lShlp 40 North, Range 12, East of the Third Principal Meridian, in Cook County,
11111'1015‘ : J

- Parcel 2: The exclusive r"*ht to use P-4 and S-4 hmlted common elements, as delineated on the survey attached to the
aforesald Declaration or Cexidominium,

~'.94.—IG-3H~OO‘/ ged 12-10- 3“-00": Ao
ATz 30028 |
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