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S 'MORTGAGE
: " (With Future Advance Clause)

. -DATE AND PARTIES; Tie date of this Mortgage (Security Instrument) is .......... JULY. 27,2001 ... and the

parues their addresses ‘and iax n*"nnﬁcauon} numbers, if required, are as follows:

MORTGAGOR: PATRICK'J / STANTON
A MARRTED PERSON
| 106 STEPHEN 31

S LEMONT, IL 60439/ Y\

!

LENDER: 'HARRIS BANK JOLIET N.Z.

' -+ ORGANIZED AND EXISTING UNDFER. THE LAWS OF THE UNITED STATES OF AMERICA
f 78 N. CHICAGO ST. |
’ JOLIET, IL 60432

. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to

secure the Secured Debt (defined below) and Mortgagor’s performance unser this Security Instrument, Mortgagor grants,

bargains, sells, conveys, mortgages and warrams to Lender the following a=scriked property:
REFER TO EXHIBIT ‘A’ WHICH IS ATTACHED HERETO AND MADL &, PART HERECF.

1 -+
i | oy

! oy
%

| 3

i . . o e
The property is located in GO ......coveiboieen. TR TR PN et et aee e -
(Counry) T

153055@TEST JINIT 12 L0 ey e CHICAGD ., , TNOiS™ ..o
. (Address) {City) (ZIP Code)

Together with all rlghts, ¢asements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may

now, or at any tune in the future, be part of Ithe real estate described above (all referred to as "Property")

. SECURED DEBT AND FUTURE ADVANCES The term "Secured Debt” is defined as follows:

A Debt incurred under the terms of all promlssory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals modifications or substitutions. (When referencing the debts below it is

suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)
RROW%IQ‘?? P%'(I)%%CK J. STANTON, MORTGAGE AMOUNT $300,000.00, MATURITY DATED

]

ILLINOIS - MORTGAGE ;{NOT FOR FNMA, FHLMC, FHA OH WA USE)
@1994 Bankars Systems, Inc St. Cloud, MN Form RE-MTG-IL Bf24,’98 BUX 333 I
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l
the mspect:on Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
. Lender s"inspection.

9. AUTHORITY TO PERFORM. If Mortgagor fatls to perform any duty or any of the covenants contained in this Security
Inptrument Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as attorney
in, fact to sign Mortgagor $ name or pay any amount necessary for performance. Lender’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this §ecurrty Instrument. If any construction on the Property is discontinued or not
carrred on in a reéasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the
Property, including completlon of the eonstrucnon ,

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor 1rrevocab]y grants, bargalns sells, conveys and warrants to
Lender as additional security all the right, t1tle and interest in and to any and all existing or future leases, subleases, and
any other writtzi. 0. verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modificsiions or substitutions of such agreements (all referred to as "Leases") and rents, issues and profits (all
referred to as "Rems"). Mortgagor will promptly provide Lender with true and correct copies of all existing and future
Leases Mortgagor may.coliect, receive, enfoy and use the Rents so long as Mortgagor is not in default under the terms of

thts Security Instrument.

; _ ‘
Mortgagor agrees that thrs assigument.is 1mmed1ately effective after default between the parties to this Security Instrument

and effective as to third parties on'the ccordmg of the Securrty Instrument, and this assignment will remain effective
durmg any period of redemption by the M~ ‘ubagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property wnhouf the necessity of commencing legal action and that actual possession is
- deémed to occur when Lender, or its agent, notl fiee Mortgagor of default and demands that any tenant pay all future Rents
directly to Lender. .On receiving notice of defaulr WMortgagor will endorse and deliver to Lender any payment of Rents in
‘Mortgagor’s possession and will receive any Rents in truet for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be apphed as provided in'this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable Iandlord/tenant law. Mortgagor also agrees to maintain and require any tenant to

eomply with the terms-of theLeases and appltcable law.

11, LEASEHOLDS CONDOM]NIUMS PLr‘\NNED UNIT DEVELOZPMENTS. Mortgagor agrees to comply with the
+ provisions of any lease if this Security Instrument is on a leasehold. i1 the Preperty includes a unit in a condominium or a

planned unit development, Mortgagor will perform all of Mortgagor’s dut.es upder the covenants, by-laws, or regulations

of the condomlmum or planned unit development.

+

12. DEFAULT Mortgagor will: be in default 1f any party obligated on the Secured Debt fails to make payment when due.
: Mortgagor will be in default if a breach oecurs under the terms of this Security Instrumen. or any other document executed
fornthe purpose of créating, securing or guarantymg the Secured Debt. A good faith belief by Lender that Lender at any

|
time is insecure with respect to any person or entity obligated on the Secured Debt or that the prozmect of any payment or

the:vatue of the Property is impaited shall also constitute an event of default,

13, REMEDIES ON DEFAULT In some mstances federal and state law will require Lender to provide Mortgagor with
notrce of the right to cure or other HOthGS‘ and may establish time schedules for foreclosure actions. Subject to these
l1nutatrons if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law’ if Mortgagor is in default, Upon default Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the
Property not sold on foreclosure

FRRS W

Sirt e

'
LW

At the option of Lender all or any part of the agreed fees and charges, accrued interest and principal shall become
1mmedlately due and payable, after glvmg‘ notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entrtled to all the remedies provided by law, the terms of the Secured Debt, this
Sectirity Instrument and any related documents All remedies are distinct, cumulative and not exclusive, and the Lender is

entitled to all rernedles provided at law or equlty whether or not expressly set forth. The acceptance by Lender of any sum
t

fpage 3 of 6}
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ceeptabtetto Lender and shall include a standard “mortgage clause” and,

Al] insurance poll
" M ] f.a;tw xut.eu ln'-'ut &m L
where applteable loss avpe siMorigagog shall itmediately notify Lender of cancellation or termination of the
: msurance Lendefj shall have th@0N¥M 5 hb’l!d the poltctest“and renewals. If Lender requires, Mortgagor shall immediately
S o et
grve to Lender MLW% «and.senewal.motices, Upon loss Mortgagor shall give immediate notice to the
1nsurance carrier and Lender. Lender may make proof of loss if not made 1mmedrately by Mortgagor .

R | ‘*
Unless otherwise agreed in wrtttng, all insurance proceeds shall be applied to the restoration or repair of the Property or to

" the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled pay‘ment nor change the amount of any payment. Any excess will be paid to the
Mortgagor If the Property is acquired by Lender Mortgagor’s right to any insurance policies and proceeds resulting from
damage 1o the Property before the acqursrtroh shall pass to Lender to the extent of the Secured Debt immediately before the

aCC]l.IlSl[lOIl

l
18 ESCROW FOR Tax F‘S AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required

fs toapay torLender fun e rr' taxes and i 1nsurant‘:e in escrow.
: \.
cod ‘w“‘ i "
19. FINANCIAL REPORTS AND‘ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any

|
‘ ﬁnancral statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any

addrttonal documents or certiftcations that Lender may consider necessary to perfect, continue, and preserve Mortgagor’s
obltgattons under this Security Instruiient and Lender’s lien status on the Property.

|

20. JOINT AND INDIVIDUAL LIABILITY; < CO-SIGNERS; SUCCESSORS AND ASSIGNS BOUND. All duties under

thls Security Instrument are joint and mdrvrduat if Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgzgor’s interest in the Property to secure payment of the Secured Debt

and Mortgagor does not agree to be personally liable or the Secured Debt, If this Secur1ty Instrument secures a guaranty
betiveen Lender and Mortgagor, - Mortgagor ‘agrees to warve any rights that may prevent Lender from bringing any action

or clatm against Mortgagor OI any party tndebted under the okiigation. These rights may include, but are not limited to,
any anti- deﬁcrency or ‘ong-action laws. Mortgagor agrees that wender and any party to this Security Instrument may -
extend modify or make any change in the terrns of this Security Insirument or any evidence of debt without Mortgagor’s

conlsent Such a change will not release Mortgagor from the terms or this Sccurity Instrument. The duties and benefits of
this Security Instrument shall bind and beneﬁt the successors and assigns of Morigagor and Lender.

21. APPLICABLE LAlW;rS'EVERABILITY; Il\ITERPRETATION. This Security Inst“irment is governed by the laws of the
jurisdiction in- which Lender is located, except to the extent otherwise required by tae laws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Secrsity Instrument may not be

J e

amended or modified by oral agreement, Any section in this Security Instrument, attachmenis, r¢.2ny agreement related to .
the Secured Debt that contflicts with appltcable law will not be effective, unless that law expressiy-or impliedly permits the -
- vartatrons by written agreement. If any sectton of this Security Instrument cannot be enforced acco/ding to its terms, that  ~~

sectton will be severed-and will not affect the enforceability of the remainder of this Security Instrument; Whenever used, ;;_

the srngular shall mclude the plural and the plural the singular. The captions and headings of the sections of this Security

_lnstrument are for convemence only and are not to be used to 1nterpret or define the terms of this Security Instrument.
Time is of the essence in this Securtty Instrument.

22 NOTICE Unless otherwrse requrred by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this. Security Instrument, or to any other address designated in writing.

|
Not1ce 10 one mortgagor will be deemed to be notice to all mortgagors.

23. WAIVERS Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relattng to the Property
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" PARCEL 1:
CERTAIN LOTS AHD PORTIONS OF VACATED -STREETS AND ALLEYS iN WILDER'S SOUTH

. CONDOMIN1UM RECORDED AS DOCUMENT 0010326428 AND AMENDED FROM TIME TO TIME;
- TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, iN COOK

. EASEMENT Fap 'NGRESS AND-EGRESS, USE, SUPPORT AND. ENJOYMENT FOR THE BENEFIT oF

* RESTRICTIONS AND' EASEMENTS DATED APRIL 20, 2001 AND RECCRDED APRIL 20, 2001 AS
DOCUMENT 001 0326427

. P 1 N 17-21—210-045—0(11)

- UNOFF FICIAL COPY

-

UNITS 121 AND 118 IN-THE DEARBORN. TOWER CONDOMINIUM CONDOMINIUM AS DELI|NEATED
OH A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: '

ADDITION .TO CHICAGO, BEING A SUBDIVISION OF PART OF THE EAST 1/2 OF THE NORTHEAST
1/4 OF SECTIGN. 21, TOWMSHIP(SS NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "B" TO THE DECLARATION OF

COuNTY, ILLINOIS.
PARCEL 2

PARCEL 1 AFLRFZAID AS SET FORTH IN THE DECLARATION QF COVENANTS, CONDITIONS,

e ————— e
3 .
1.

17-21-210-050-0000 ‘;_:‘__'-j By e AT LTI
17-21-210-061-0000" 1% v impd e
 17-21-210-103-0000 . -

. O/K/A 1530 S. SIKEST., WNIT.12 I, GHI&D, IL.

THIS IS NOT HOMESTEAD PROPERTY
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