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MORTGAGE
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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regeaaing the usage of words used in this document arc
also provided in Sectien 16.

(A) "Security Instruament" means this document, which is dated June 22, 2001
together with all Riders to this document. FNBW BANK FCRMERLY KNOWN AS
(B) "Borrower" is[FIRST NATIONAL BANK OF WHEATON Bl

AS TRUSTEE UNDER TRUST AGREEMENT DATED AUGUST 9, %329

AND KNOWN AS TRUST NUMBER 1255

Borrower is the mortgagor under this Security [nstrument.
(C) "Lender" is CHICAGC FINANCIAL SERVICES, INC.

Lender isa ILLINOIS CORPORATION
organized and existing under the laws of THE STATE OF ILLINCIS
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Lender's address is 520 WEST ERIE, SUITE 240

CHICAGO, ILLINOIS 60610

Lender is the mortgagee under this Security Instrument,

(D) "Note" means the promissory note signed by Borrower and dated June 22, 2001

The Note states that Borrower owes Lender Five Hundred Six Thousand Two Hundred Fifty
and 00/100 Dollars
(U.S. $506,250.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 2031

(E) "Property” means the property that is described below under the heading "Tmnsfer of Rights in the
Property. "

(F) "Loan".means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due unde: the Note, and all sums duc under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to Le zxzcuted by Borrower [check box as applicable]:

[x] Adjustable Rate Xizer [__] Condominium Rider [ Second Home Rider
[ Balloon Rider D Planned Unit Development Rider % 1-4 Family Rider
[J VA Rider L Biweckly Payment Rider Other(s} [specify] LAND TRUST

EXONERATION RIDER

(H) "Applicable Law™ means all -ontiolling applicable federal, state and local statutes. regulations.
ordinances and administrative rules and(oracrs (that have the effect of law) as well as all applicable final.
non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments™ means all ducs, fees. assessmenss and other
charges that are imposed on Borrower or the “roperty by a condominium association. honwowners
association or similar organization.

(J) "Electronic Funds Transfer" means any transfer o: funds, other than a transaction ongated by
check, draft, or similar paper instrument, which is initiatzd through an electronic terminal, telephonic
instrument, computer, or magnetic (ape so as to order, instruct; o/ authorize a financial institution to debit
or credit an account. Such term includes, but is not limited %, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire traisfers,. and automated clearinghouse
transfers.

(K) "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds™ means any compensation, settlement, award e1 dariages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describad in Section 5) for: (i)
damage to, or destruction of, the Property, (ii) condemnation or other taking ol al’’or any part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, or amiszions as (o, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, ‘0. d:fault on,
the Loan,

(N) "Periodic Payment™ means the regularly scheduled amount due for (i) principal and interest under the,

Note, plus (i1) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 ct seq ) and 1ts
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from e to
time, or any additional or successor legislation or regulation that governs the same subject matter  As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
o a "federally related morigage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA,
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals. extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agrecments under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage. grant and convey
to Lender and Lender's successors and assigns} the following described property docated i the

COUNTY i [Type of Recording lurisdiction)
of DUPAGF : [Name of Recording Jurisdiction|:

LOT 124 TN FOREST GLEN SUBDIVISION UNIT NCO. 2, BEING A SUBDIVISION OF
PART OF TEF/FORTHWEST 1/4 OF SECTION 19, TOWNSHIP 39 NORTH, RANGE 12,
EAST OF THE T™iTPD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

Parcel ID Number: 15-19-100-142-00060 which currently has the address of
24 GLENOBLE COURT [Street]
OAKBRCOK [€iv]. Ilinots 60523 |7ip Code)

("Property Address”):

TOGETHER WITH all the improvements now or hereaficr crecles unthe property. and all
easements, appurtenances, and fixtures now or hereafter a part of the property, "All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing s referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby cosivayed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, 2xcept for
encumbrances of record. Borrower warrants and will defend generally the title to the Property agrinst all

claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform

covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real -

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instr -shall be made in U.S.
0059555432
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms. as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 13,
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
payments 12-the future, but Lender is not obligated to apply such payments at the (ime such payments are
accepted. If‘each Periodic Payment is applied as of its scheduled due date, then Lender nced not pay
interest on unappiicd funds. Lender may hold such unapplied funds until Borrowcr makes pay ment (o bring
the Loan currert. X Sarrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return the:s: 1o Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under h~ Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in thc tuture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instruraedi or performing the covenants and agrecments sccured by this Secuniy
instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all
payments accepted and applied by Lencer shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due uncer/(h¢ Note; (¢) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the order in which it became due. Any remaining amounts
shall be applied first to late charges, second to any otl.er amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for 4 delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment.inay be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstandiag, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, aud to the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment ic applizd to the full payment of on¢ or
more Periodic Payments, such excess may be applied to any late charges fue. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noie.

Any application of payments, insurance proceeds, or Miscellaneous Proc:eds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Pertodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Fayments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for pavinen ai amounts duc
for: (a) taxes and assessments and other items which can attain priority over this Security lnstrument as a
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property. <l anv: (<)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage! Lisurance
premiums, if any, or any sums payable by Borrower to Lender in licu of the pavinent of Mongage
Insurance premiums in accordance with the provisions of Section 10. Thesc items arc called "Escrow
Items." At origination or at any time during the term of the Loan. Lender may require that Community
Association Dues, Fees, and Assessments, if anv. be escrowed by Borrower. and such ducs. fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts o
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when ang ,/- ere pavable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and. if Lender requires.
shall furnish to Lender receipts evidencing such pavment within such lime period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall {or atl purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreciient”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly. pursuant 10 a wanver. and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its nights under Scction 4
and pay such amount and Borrower shall then be obligated under Scction 9 10 repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revecation, Borrower shail pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimares of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shalice held in an institution whose deposils are insured by a federal agency.
instrumentality, or entity (i‘cluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Dank. T.ender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lencershall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to be raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borowsr and Lender can agree in writing., however. that interest
shall be paid on the Funds. Lender shall give 1o Borrower. without charge. an annual accounung of 1he
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as) defined under RESPA. Lendcr shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in cscrow.
as defined under RESPA, Lender shall notify Berrower as regnired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordaiice with RESPA. but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as-defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moptiiy payments.

Upon payment in full of all sums secured by this Security Instrumesit, Lender shall prompity refund
to Borrower amy Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges. fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaselisld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assczaiponts, if any. To
the extent that these items are Escrow [tems, Borrower shall pay them in the manner providad in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrament unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner sceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded, or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any pan of the Property is subject to & lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifving the
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lien. Within 10 days of the date on which that notice is given, Borrower shall sausfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate {ax venfication and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafier erecied on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change duning the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Forrower to pay, in connection with this Loan, either; (a) a one-time charge for flood vone
determinatior, certification and tracking services: or (b) a one-time charge for flood »one deternunation
and certification/sarvices and subsequent charges each time remappings or similar changes occur wlich
reasonably miglt . 2:fzat such determination or certification. Borrower shall also be responsible for the
payment of any feez-iriposed by the Federal Emergency Management Ageney in comnection swith the
review of any flood zone deermination resulting from an objection by Borrower.

If Borrower fails to-maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option'ard: Corrower's expense. Lender is under no obligation (0 purchase any
particular type or amount of coverage~Thercfore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide grea.er or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance Zoverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained.”#ny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Seurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and shail be pavable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance pelicies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard ‘mor.gage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall hav¢ the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerder al! receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, 2wt -otherwise required by Lender.
for damage to, or destruction of, the Property, such policy shall include-a siandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required o Lender. shall
be applied to restoration or repair of the Property. if the restoration or repair is cconomicalivAcasible and
Lender's security is not lessened. During such repair and restoration period. Lender shall havd the right to
hold such insurance proceeds until Lender has had an opportunity le inspect such Property to ¢nzure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoratton in a single payment or in a series
of progress payments as the work is completed. Unless an agreemeni is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third partics, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument, whedrr opnot then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, ncgotiate and scitic any avatlable imsurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights (o any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument. and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable 1o the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay arwur:s unpaid under the Note or this Security Instrument, whether or not then due.

6. Oceupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witkin 6N _days after the execution of this Security Instrument and shall continue to occupy the
Property as Boriewir's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-wriiing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whicli a'e beyond Borrower's control.

7. Preservation, RMaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tae Property, allow the Property to deleriorate or commul waste on the
Property. Whether or not Borrower js-residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from Heteriorating or decreasing in value due (o its condition. Unless it is
determined pursuant to Section 5 that ‘epuir or restoration is not economically fcasible. Borrower shall
promptly repair the Property if damaged ‘1o avoid further deterioration or danige 11 insurinee o
condemnation procceds are paid in connection with damage to. or the taking of. 1he Property. Borrowoer
shall be responsible for repairing or restoring the/Property only 1f Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairzand restoration in a single payment or in a series off
progress payments as the work is completed. If the insurince or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved £1 Borrowet's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon-zid insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemets oa the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spesifiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if during the Loan application
process, Borrower or any persons or entities acting at the direction of Burrover or with Borrower's
knowledge or consent gave matenally false, misleading, or inaccurate information ol statements to Lendcr
(or failed to provide Lender with material information) in connection with fieLoan. Material
representations include, but are not limited to, representations concerning Borrower's ~crapancy of the
Property as Borrower' s principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security instrament. If
{a) Borrower fails to perform the covenants and agreements contained in this Security [nstrument {¥) therc
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy. probate, for condemnation or forfeiture. for
enforcement of a lien which may attain priority over this Security Instrument or to cnforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever s
reasonable or appropriate to protect Lender's interest in the Property and rights under this Scounn
Instrument, including protecting and/or assessing the value of the Property. and sccuring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paving any sums sccurcd by a lien
which has priority over this Security Instrument. (b) appearing in court. a paving reasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, climinate building or other code violations or dangerous conditions, and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have te do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all
actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Notc rate from the datc of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requestng

ayment.
P If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Beimower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender agre=s to the merger in writing.

10. Meitgage Insurance. If Lender required Mongage Insurance as a condition of making the Loan.
Borrower shali puy.the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Ipsarzace coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments
toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower of the Mortgage Insurance previously in effect. from an alternate
mortgage insurer selected by ‘Lender. If substanually equivalent Morigage Insurance coverage is not
available, Borrower shall continug to-pay to Lender the amount of the separaiely designated payments that
were due when the insurance coveroge ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss resérv: in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fact tkat the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earriigs on such loss reserve. Lender can no longer require toss
reserve payments if Mortgage Insurance coverage /in the amount and for the period that Lender requires)
provided by an insurer selected by Lender agairn becnmes available, is obtained, and Lender requires
separately designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borr¢wsi was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bor.ewwer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a nun-cefundable loss reserve. until Lender's
requirement for Mortgage Insurance ends in accordance with aisy” written agreement beiween Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provided.in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchascs b Note) for certam losses
may incur if Borrower does not repay the Loan as agreed. Borrower is'ned a party 1o the Mortgage
Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force {fromtime to lime, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pariv(or parties) to
these agreements. These agreements may require the mortgage insurer to make payments usiy any source
of funds that the mortgage insurer may have available (which may include funds obtained fioin Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nole, another insurer, any icinsurer,
any other entity, or any affiliatc of any of the foregoing, may receive (directly or indirectly) ameunts that
derive from {or might be characterized as) a portion of Borrower's payments for Morigage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agrecmenl
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

{2} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower, to any refund.
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(b) Any such agreements will not affect the rights Borrower has - it any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other taw, These rights
may include the right to receive certain disclosures, 10 request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed o
Lender's suuzfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and iestoration in a single disbursement or in a series of progress payments as the work is
completed. Un’css an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous P:eceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Picocegs, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misceilzneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, -with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid:zTor in Section 2.

In the event of a total faking, destruction, or loss in value of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due. with
the excess, if any, paid to Borrower.

In the event of a partial taking, destrction, or loss in value of the Property in which the fair market
value of the Property immediately before (he partial taking, destruction. or loss in valuc is cqual 1o or
greater than the amount of the sums secuied by this Security Instrument iminediatcly before the paral
taking, destruction, or loss in value, unless Sorrower and Lender otherwise agree in writing. the sums
secured by this Security Instrument shall be rer’u‘lc:.’i by the amount of the Misccllancous Proceeds
multiplied by the fellowing fraction: (a) the totai‘ameount of the sums secured immediately before the
partial taking, destruction, or loss in value d1v1dtd ov (b) the fair market valuc of the Propeny

immediately before the partial taking, destruction, or loss invalue. Any balance shall be paid 1o Borrower.
In the event of a partial taking, destruction, oriloss in«value of the Property in which the fair market

value of the Property immediately before the partial taking, ‘distiuction, or loss in value is less than the
amount of the sums secured immediately before the partial tallig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Zroczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc,

If the Property is abandoned by Borrower, or if, after notice by “lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award <0 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is giver, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair ¢f the Property or (o the
sums secured by this Security Instrument, whether or not then duc. "Opposing Party” mican: the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has o.rigli of action in
regard to Miscellaneous Proceeds.

Borrower shall be in defanlt if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment v lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauii and. if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding 1o be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Properiy or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shalt he

applied in the order provided for in Section 2.
12, Borrower Not Released; Forbearance By Lender Not a Waiver, Exiension of the nme for
payment or modification of amortization of the sums secured by this Security lns( sranted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the hability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13, Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. However. any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-sigrer's interest in the Property under the
terms of t*as Security Instrument; (b) is not personally obligated o pay the sums securcd by this Security
Instrument; ard (c) agrees that Lender and any other Borrower can agree 1o extend, modify. forbear or
make any aCceaminodations with regard to the terms of this Security Instrument or the Notc without the
Co-signer's conseri.

Subject to” ik provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations wader this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's rights ans benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations an iiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender miay charge Borrower fees for services performed in connection with
Borrower's default, for the purpose vf mivtecting Lender's interest in the Property and rights under this
Security Instrument, including, but not inrd to, attorneys' fees, property inspection and valuation fees.
In regard to any other fees, the absence of ¢xpress authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prolibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security [istrniment or by Applicable Law.

If the Loan is subject to a law which sets maxiwwziloan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to v¢ sollected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be.icquced by the amount necessary (o reduce the
charge to the permitted limit; and (b) any sums already collected Srom Borrower which exceeded permutted
limits will be refunded to Borrower. Lender may choose to mske-this refund by reducing the principai
owed under the Note or by making a direct payment to Borrower i a refund reduces principal. the
reduction will be treated as a partial prepayment without any picpaymient charge (whether or not 4
prepayment charge is provided for under the Note). Borrower's acceptarncy of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action Bosrawer nught have ansing oul
of such gvercharge.

15. Notices. All notices given by Borrower or Lender in connection with, this Security Instrunent
must be in writing. Any notice to Borrower in connection with this Security Instruinent-shall be decmed to
have been given to Borrower when mailed by first class mail or when actually dclivered to Borrower's
notice address if sent by other means, Notice to any one Borrower shall constitute notice to_<ii.Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prorcrty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall zromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Boriower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one img. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16, Governing Law; Severability; Rules of Construction. This Securnity instrument shali be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Secunty Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parlics to agree by contract or i1
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender, (b} words in the singular shall mean and
include the plural and vice versa; and (¢} the word "may" gives sole discretion withoul any obligation o
take any action.

17. Buivower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18, Traosfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Troperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneiisia interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemet,.*is-intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part ufthe Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender riwy require immediate payment in full of all sums secured by this Security
Instrument. However, this opiaon shall not be exercised by Lender if such cxercise is prohibiied by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days-from the date the notice is given in accordance with Secuon 13
within which Borrower must pay all sums cecured by this Sccurity Instrument. IT Borrower fails 10 pay
these sums prior to the expiration of this p.riod, Lender may invoke any remedies permitied by tus
Security Instrument without further notice or Ge nand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. [f Borrower meets certain conditions,
Borrower shall have the right to have enforcemeni-of-ihis Security Instrument discontinued at any time
prior to the carliest of: (a) five days before sale of tnePioperty pursuant to Section 22 of this Security
Instrument; (b} such other period as Applicable Law migut snecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Securii) Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dug¢ under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other zuvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but noi limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for {2 purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tak2s such action as Lender may
reasonably require to assure that Lender's interest in the Property and uigh's under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security In<aument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as sel(cted by Lender; (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's criec!, mvovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inzumentatity or
entity; or {d) Electronic Funds Transfer, Upon reinstatement by Borrower, thus Security Instruiment and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howsver, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial mierest in
the Note (together with this Security Instrument) can be sold onc or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Perigdic Payments due under the Note and this Securily Instrument and perforins other mortgage ioan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also mught be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any ;ther information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and arc not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant (o this
Security Instrument or that alleges that the other party has breached any provision of. or anv duly owed by
reason of, this Security Instrument, until such Borrower or Lender has nouficd the other panty (wih such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicablz Low provides a time period which must elapse before certain action can be taken, that time
period will b< deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to.curc. given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant-ic-Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tids/sestion 20.

21, Hazardous Sugs.ances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasoline, “kzrosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and radioactive matertals;
(b) "Environmental Law" means federai 'aws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental piotoction, (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as ¢etined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, use, Zisposal, storage, or releasc of any Havardous
Substances, or threaten to release any Hazardous Substances; o7 or in the Property. Borrower shall not do.
nor allow anyone else to do, anything affecting the Property (2) ibat is in violation of anv Environmental
Law, (b) which creates an Environmental Condition, or (¢) which, dvi e, the presence, use. or relcase of a
Hazardous Substance, creates a condition that adversely affects the value/ol the Propeny. The preceding
two sentences shall not apply to the presence, use, or storage on he'Fronerty of small quaniities of
Hazardous Substances that are generally recognized to be appropriate to norzazt residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in tonsumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, clair, demand, lawsuil
or other action by any governmental or regulatory agency or private party involving the Peogerty and any
Hazardous Substance or Environmental Law of which Borrower has actval knowlsage, (b) any
Environmental Condition, including but not limited 1o, any spilling, leaking, discharge, releasc or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notificd
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: {a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Barrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure nroceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreziosrre. If the default is not cured on or before the date specified in the notice, Lender at its
option may.cenuire immediate payment in full of all sums secured by this Security Instrument
without further dsmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled <o.c2lect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nat Limitzd to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon'gayment of all sums secured by this Security Instrument. Lender shall releasc this
Security Instrument. Borrowel sha'i~pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-cnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undeir Applicable Law.

24, Waiver of Homestead. [n accordanre -vith Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead exemption laws.

25. Placement of Collateral Protection Insurarce, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecincnt.with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borigrver's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender rurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in’Connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of \hat/imsurance, including interest
and any other charges Lender may impose in connection with the placement o1 tie insurance, unil the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Security Instrument and in any Rider executed by Borrower and recorded with it
’ ’ The terms gnd conditions in this insfrumznt to tiw contrary

Witnesses:

~~ hereof.

The :
" g QCoumer
SPECIFICALLY EXCLUDES 211 rﬂf“yeﬂ:n;
Irerence

to ax‘1y environmental condition of i
Premiges whether under the ILLI-N(;‘]';
BNVIRONMENTAL PROTECTION -ACT gr
;;2::?::, the beneficiary of this

manfgsment and control of the
premi=eEXAg a5

sa2ch, has th ;
on its/their own Fehalf > authority

notwithstanding this instrament is
the Trustee's Erenipatory Rider att

subject to the provisions of
sched hersto and, made a

FNBW-BANK_FORMERLY KNOWN Afica

FIRST NATIONAL BANK OF WHEATON
AS TRUSTEE UNDER TRUST AGREEMENT
DATED AUGUST §, 1993

ST MO

Melissa L. Long-Sinii  (Scal)

-Borrower

as

Tepresentative puc A0t ase::iiznff‘zztAI Trust Ofﬁcer wRorrover

on behalf of the Tzuitea, oF
_ (Seal) (Seal)
-Brrrower -Borrewer
(Seal) /) (Seal)
-Borrower -Borrower
{Seal)  \ {Scal)
-Berrower -Borrower
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STATE OF ILLINOIS, COOK

County ss:
1, . a Notary Public in and for said county and
state do hereby certify that

personally known 10 me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Giveanrder my hand and official seal, this 22nd

day of June, 2001

My Commission/t!¥;nr2s: ( U (0{ 05

OFFICIAL SEAL
TORI L GREE™N

NOTARY PUBLIC, BTATE OF-/L1'AOIS

MY COMMISBION EXPIRES:0/18PZ

=2

Notary W J

1
<
L
ol
-
L
=
-
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FIXED/ADJUSTABLE RATE RIDER

(One-Year Treasury Index - Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this22nd  day of June, 2001 ,
and is incyrnerated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed rthe "Security Instrument") of the same date given by the undersigned ("Borrower”) to
secure Borrower's Fixed/Adjustable Rate Nole (the "Note") 1o CHICAGO FINANCIAL SERVICES,
INC.

("Lender") of the same dse ‘and covering the property described in the Security Instrument and located at.
24 CLENOBLE COURT, OAKBROOK, ILLINOIS 60523

[Property Address}

THE NOTE PROVIDES FOR A CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tiw <ovenants and agrecements made in the Sccunty
Instrument, Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of 7.0000 %. The Note also
provides for a change in the initial fixed rate to an adjustable interest rate; 25 follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHAXCES

(A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest ~ae on the first day of
July, 2006 , and the adjustable interest rate I will pay iy change on that

day every 12th month thereafter. The date on which my initial fixed interest rate changes e an adjustable
interest rate, and each date on which my adjustable interest rate could change, is called a "Change Date.”
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(B) The Index

Beginning with the first Change Date, my adjustable interest ratc will be based on an Index. The
"Index" is the weekly average vield on United States Treasury securities adjusied to a constant maturily of
one year, as made available by the Federal Reserve Board. The most recent Index figure available as of the
date 45 days before each Change Date is called the "Current [ndex.”

if the Irdex is no longer available, the Note Holder will choose a new ndex that is bascd upon
comparable izrormation. The Note Holder will give me notice of this choice.

(C) Caleulzizn of Changes

Before eacii. Zhonge Date, the Note Holder will calculate my new interest raie by adding
Two and Seven Cicliths percentage points
( 2.87%0 ) to the Current Index. The Note Holder will then round the result of this
addition to the nearest one=<c1ghth of one percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amovlnt wiii be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am ¢xpected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payraents. The result of this calculation will be the new amount of
my monthly payment.

(D) Limits on Interest Rate Changes

The interest rate 1 am required to pay at tie first Change Date will not be greater than

9.0000 % or less than 5.0000 %. Thereafter, my adjustable interest
rate will never be increased or decreased on any single Cnange Date by more than two percentage points
from the rate of interest I have been paying for the precediig 12 months, My interest ratc will never be
greater than 13.0000 %,

(E) Effective Date of Changes

My new interest rate will become effective on each Change Dete. I vill pav the amount of my new
monthly payment beginning on the first monthly payment date after the/tliange Dale unul the amount of
my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my init:al fixed interest rate (0
an adjustable interest rate and of any changes in my adjustable interest rate before the eiiective date of any
change. The notice will include the amount of my monthly payment, any information required by law 10 be

given to me and also the title and telephone number of a person who will answer any question-l may have
regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
1. Until Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms

stated in Section A above, Uniform Covenant 18 of the Security Instrument shal follows:
0059555432 /
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including,
but not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If.all or any part of the Property or any Interest in the Property is sold or transfcrred (or if
Borrowe- is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Zender's prior written consent, Lender may require immediate payment in full of all
sums sécvied by this Security Instrument. However, this option shall not be exercised by Lender
if such excicise is prohibited by Applicable Law.

If Leiacs <xercises this option, Lender shall give Borrower notice ol acccleration The
notice shall previds-a period of not less than 30 days from the date the notice 1s given in
accordance with Section 15 within which Borrower must pay all sums secured by (his Sccunty
Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender
may invoke any remedies-nermitted by this Security Instrument without further notice or
demand on Borrower.

2. When Borrower's initial fixes-interest rate changes to an adjustable interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instrument described in Section Bl above
shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall
be amended to read as follows:

Transfer of the Property or a 2sosiicial Interest in Borrower. As uscd in tlus Section
18, "Interest in the Property" means any fegal or beneficial interest in the Property, including,
but not limited to, those beneficial interests ‘ransferred in a bond for deed, contract for deed,
installment sales contract or escrow agreemeat, the intent of which is the transfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interect iz the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial intrest.in Borrower is sold or transferred)
without Lender's prior written consent, Lender may requir: immediate payment in full of all
sums secured by this Security Instrument. However, this ep:on shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lender also snali not exercise this option if:
(a) Borrower causes to be submitted to Lender information required oy Lender to evaluate the
intended transferee as if a new loan were being made to the wansferee; and (b) Lender
reasonably determines that Lender's security will not be impaired by tlic 'oan assumption and
%al &he risk of a breach of any covenant or agrcement in this Security Insiiiment is acceptable to

ender. ’

To the extent permitted by Applicable Law, Lender may charge a reusonahle fee as a
condition to Lender's consent to the loan assumption. Lender also may require thc transfcree 10
sign an assumption agreement that is acceptable to Lender and that obligates the-uassirree 1o
keep all the promises and agreements made in the Note and in this Security 4nar:ment. '
Borrower will continue to be obligated under the Note and this Security Instrimeri unless
Lender releases Borrower in writing.

If Lender exercises the option to require immediate payment in full. Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 dayvs from

the date the notice is given in accordance with Section 15 within whW must pay all
0059555432 /
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sums secured by this Security Instrument. If Borrower fails to pay these sums prior (o the

expiration of this period, Lender may invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adiustable Rate Rider.

NBW BANKFPRMERLY KNOWN AS
L= (Seal) {Seal)

FIRST NATIONAL BANX OU¥ WHEATON -Borrower -Borrower

AS TRUSTEE UNDER TRUST ASREEMENT

DATED AUGUST

‘ 1999 3
{1

y AL /1 (Seal) (Scal)
MGHSA& u.;. LOQQ"Smith -Borrower Borrower
Trug: Silovet
[

(Seal) (Seal)
-Borrower -Borrower

(Seal) (Scal)

-Borrower -Borrower

0059555432
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LAND TRUST RIDER TO THE MORTGAGE

This Rider is dated June 22, 2001 , and is a part of and amends and supplements the
Mortgage (" Security Instrument”) of the same date executed by the undersigned (" Trustee”) to secure a Note of
the same date t0 CHICAGO FINANCIAL SERVICES, INC.

("Note Holder"). The Security Instrument covers the property described in the Security Instrument and located
at: 24 GLENOBLE COURT, OAKBROOK, ILLINOIS 60523

(Property Address)
The Trustee agrees that the Security Instrument is amended and supplemented to read as follows:

A. The Property-covered by the Security Instrument (referre as "Property” in the Security {nstrument)
includes, but s.nt limited to, the right efim=Frustesmoof any beneficiary of the trust agreement
executed by the Trustee and covering the Property to manage, control or possess the Property or (o
receive the net procseds from the rental, sale, hypothecation or other disposition thereof, whether such
right is classified as real’or personal property.

B. The entire principal sum remaning unpaid together with accrued interest therecn shall, at the Note
Holder's election and without riotice:-he immediately due and payable if ail or any part of the Property or
any right in the Property is sold or transferred without the Lender's prior written permission. "Sale or
transfer' means the conveyance of {he Property or any right, title or interest therein, whether legal or
equitable, whether voluntary or inveltntary, by outright sale, deed, installment sale contract, iand
contract, contract for deed, leasehold in‘erest with a term greater than three years, lease-option
contract, assignment of beneficial interest in « lard trust or any other method of conveyance of real or
personal property interests,

C. The Trustee warrants that it possesses full power ana suvhority to execute this Security Instrument.
D. The Borrower described in the Security Instrument is the Trust2e under the Trust Agreement dated
August 9, 1999 and known as Trust No. 1255 . The Security

Instrument is executed by the Trustee, not personally but as sucii Trustee in the exercise of the
authority conferred upon it as Trustee under the trust described in the furegoing sentence. The Trustee
is not personally liable on the Note secured by this Security Instrument. -

B

19 _'

By signing this Rider, the Trustee agrees to all of the above. ~
Y Si9nng ° FNBW 5 ANy FORMERLY KNOS/N AS

FIRST NATIONAL BANK OF WHEA1CA
As Trustee under Trust Agreement
dated August 9, 1999
and known as. Trust No. 5

By: 4
ure)

[V sign
Melissa L. Lon%-gnuth
Its: Trust Officer

(Title)

10601
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This MORTGAGE is executed by the FNBW Bank F/K/A First National Bank of Wheaton not personally but as
Trustee as aforesaid in the exercise of the power and authority conferred upon and vested in it as such Trustee (and
said FNBW Bank F/K/A First National Bank of Wheaton, hereby warrants that it possesses full power and authority
to execute this instrument), and it is expressly understood and agreed that nothing herein or in said Note contained
shall be construed as creating liability on the said Mortgagor or on said FNBW Bank F/K/A First National Bank of
Wheaton personally to pay said Note or any interest that may accrue thereon, or any indebtedness accruing
hereunder, or to perform any covenant either express or implied herein contained, or on account of any warranty or
indemnification made hereunder, all such liahility, if any, being expressly waived by Mortgagee and by every person
now or hereafter claiming any right or security hereunder, and that so far as the Mortgagor and its successor and
said FNBW Bank F/K/A First National Bank of Wheaton personally are concerned, the legal holder or holders of
said Note and the owner or owners of any indebtedness accruing hereunder shall look solely to the premises hereby
conveyed for the payment thereof, by the enforcement of the lien hereby created, in the manner herein and in said
Note provided or bv-action to enforce the personal liability of the guarantor, if any.
FNBW Bank T K/A First National Bank of Wheaton, not personally but as Trustee under Trust No.lgsﬁ”

FNBW BANK F/K/A FIRST NATTONAL BANK OF WHEATON
AS TRUSTEE UNDER 75%(31 FAMENT

DATED ANDXNOWN

AS TRUST NUMBER

DATED: (g / QJQJ/ 0 /

STATE OF ILLINOIS )
' ) ss.
COUNTY OF O,m[/ ) e
[=p]
et

L th wotar ublic d fow esaid, DO HEREBY CERTIFY, THA”B;
m % 'M}\ personally known to. /&

me to be the same person whose name is subscribed to the foregomg instrument, appeared before me this day =
person and acknowledged that they signed and delw{gred the said instrument as their own free and voluntary act.

Given under my hand and Notarial Seal this 2&, day of -i{ WY\L m

MY COMMIss]

{ ON EXP. MAY

NOTARY PUBLIC STATE OF ILLINGys




