R R R B

-« .~ UNOFFICIAL COPY

b Q010802026

RECORDATION REQUESTED BY: §096/0053 11 001 F -
Parkway Bank & Trust "-‘Giﬁl; 07 ID;JE 11;: e oo
- P o]

Company
4800 N. Harlem Ave. Cooh County Recorder 43,50

Harwood Heights, IL 60708 | 000

0010602026
WHEN RECORDED MAIL TO:
Parkway Bank & Trust
Company
4800 N. Harlem Ave,
Harwood Heights, IL 60706

SEND TAX NOT'CES TO:
Parkway Bank % irust
Company
4800 N. Harlem Ave.
Harwood Heights, Il _$4725 FOR RECORDER'S USE ONLY

This Mortgage prepared by:
KM HOLMES, INSTALLMENT LOAN PROCESSOR
Parkway Ban'c £. Trust Company
4800 N. Harlem ‘Ave
Harwood Heights, 1. 60706

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of irdebtedness secured by the Mortgagé, not
including sums advanced to protect the security of the Mortgage, exceed $20,000.00.

THIS MORTGAGE dated July 6, 2001, is made and executed betwezr FUNG LEE, and OLIVIA LEE, HIS
WIFE AS TENANTS BY THE ENTIRETY, whose address is 6 SENECA - CCU'RT, STREAMWOOD, IL 60107
(referred to below as "Grantor") and Parkway Bank & Trust Company, virose address is 4800 N. Harlem
Ave., Harwood Heights, IL 60706 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togeiri. with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements. rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilios with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including-without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in COOK County, State of
lllinois:

LOT 27 IN WHISPERING POND, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF THE SOUTHEAST
1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 9 EAST OF THE THIRD PRINCIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREOF RECORDED, FEBRUARY 14, 1989, AS DOCUMENT #89068145, IN
COOK COUNTY, ILLINQIS.

The Real Property or its address is commonly known as 6 SENECA COURT, STREAMWOOD, IL 60107.
The Real Property tax identification number is 06-22-414-027-0000.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.
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resulting from a breach of this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage, including the obligation to indemnify, shall survive the payment of the
indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender’s acquisition of any interest in the Property, whether by foreclosure or otherwise.

-

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
{including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of imgrovements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s ziior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor {0 imake arrangements satisfactory to Lender to replace such Improvements with
improvements of ar ledz 2qual value.

Lender’s Right to Enter.” L.ender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable times to_<iend to Lender's interests and to inspect the Real Property for purposes of
Grantor’'s compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Reraivements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect. of all governmental autherities applicable to the use or occupancy
of the Property. Grantor may contest ir good faith any such law, ordinance, or regulation and withhold
compliance during any proceeding, including zopropriate appeals, so long as Grantor has notified Lender in
writing prior to doing so and so long as, in Leader’s sole opinion, Lender's interests in the Property are not
jeopardized. Lender may require Grantor to post adeguate security or a surety bond, reasonably satlsfactory
to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon noi16aye unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this-szction, which from the character and use of the
Property are reasonably necessary to protect and preserve the “roperty.

TAXES AND LIENS. The following provisions relating to the taxes and ‘iens on the Property are part of this

Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquer:y} all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied agamst ur on account of the Property,
and shall pay when due all claims for work done on or for services rendered or-material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over o equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by liender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in conr.acion with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a fien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shaII satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any
time a written statement of the taxes and assessments against the Property.
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The rights provided for in this paragraph shall be in addition to any other rights or any remedies to which Lender
may be entitied on account of any default. Any such action by Lender shall not be construed as curing the
default so as to bar Lender from any remedy that it ctherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, titte report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and dziiver this Mortgage to Lender.

Defense of Title: ~Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Pioparty against the lawful claims of all persons. In the event any action or proceeding is
commenced that quast.ons Grantor's title or the interest of Lender under this Mortgage, Grantor shalt defend
the action at Grantor's ex.panse. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in ine‘proceeding and to be represented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation. |

Compliance With Laws. Grantor war.ants that the Property and Grantor’s use of the Property complies with
all existing applicable laws, ordinancez,and regulations of governmental authorities.

Survival of Promises. All promises, agrezmapts, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mrigage, shall be continuing in nature and shall remain in full
force and effect until such time as Borrower's Indeoteriness is paid in full.

CONDEMNATION. The following provisions relating to cuncemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Crantor shall promptly notify Lender in writing, and

Grantor shall promptly take such steps as may be necess2.y to defend the action and obtain the award.

Grantor may be the nominal party in such proceeding, but/-ender shall be entitled to participate in the
| proceeding and to be represented in the proceeding by counsel of its,own choice, and Grantor will deliver or
| cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
| time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Leadler may at its election require
that all or any portion of the net proceeds of the award be applied to the Inccbtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the awari after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with'th2 condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The isittwing provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured by
this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder of the
Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interest made by Borrower. .
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or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender’s property, or (C) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without limitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage. '

EVENTS OF DEFAI'_T. At Lender’s option, Grantor will be in default under this Mortgage if any of the following
happen:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Paymeris: Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurarice, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Break Other Promises. Borrower or Grantor breaks any promise made to Lender or fails to perform
promptly at the time and strictly in the-manner provided in this Mortgage or in any agreement related to this
Mortgage.

False Statements. Any representation or stewment made or furnished to Lender by Borrower or Grantor or
on Borrower's or Grantor's behalf under this Mo'tgage or the Related Documents is false or misleading in
any material respect, either now or at the time maug oi furnished.

Defective Collateralization. This Mortgage or any of tae Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien). at
any time and for any reason. .

Death or Insolvency. The death of Borrower or Grantor, th: insolvency of Borrower or Grantor, the
appointment of a receiver for any part of Borrower's or Grantor's picperty, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Borrower or Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Borrower's or Grantor's property in which Lender has a lien. This includes taking of, garnishing of or
levying on Borrower’s or Grantor’s accounts, including deposit accounts, with Lencer. However, if Borrower
or Grantor disputes in good faith whether the claim on which the taking of the Propert, is based is valid or
reasonable, and if Borrower or Grantor gives Lender written notice of the claim and farnishes Lender with
monies or a surety bond satisfactory to Lender to satisfy the claim, then this default provision will not apply.

Breach of Other Agreement. Any breach by Borrower or Grantor under the terms of any other agreement
between Borrower or Grantor and Lender that is not remedied within any grace period provided therein,
including without limitation any agreement concerning any indebtedness or other obligation of Borrower or
Grantor to Lender, whether existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall not be
required to, permit the guarantor’s estate to assume unconditionally the obligations arising under the
guaranty in a manner satisfactory to Lender, and, in doing so, cure any Event of Default.

Insecurity. Lender in good faith believes itself insecure.
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together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy.
If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage, after
Grantor’s failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default
and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses coverad by this paragraph include, without limitation, however subject to any limits under
applicable law, ““ender's attorneys’ fees and Lender’s legal expenses, whether or not there is a lawsuit,
including attorneys’ ‘ees and expenses for bankruptcy proceedings (including efforts to modify or vacate any
automatic stay or #ijuiction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, ob:aiving title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees and title insurance, (0.ine extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums previded by law.

NOTICES. Any notice required to be-given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in-wiiting, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise. required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when depocitcd.-in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses.eiswn near the beginning of this Mortgage. All copies of notices
of foreclosure from the halder of any lien which has prinrity over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Any rerscn may change his or her address for notices under this
Mortgage by giving formal written notice to the other persor or persons, specifying that the purpose of the notice
is to change the person’s address. For notice purposes, Giraritor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice civen to all Grantors. It will be Grantor's
responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisiciis-are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Docuvinernits is Grantor’s entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective, any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bouna or obligated by the change or
amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes iy and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordance with ‘ederal law and
the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of
the courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Borrower and Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender’s rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not
mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender’s rights,
that does not mean Grantor will not have to comply with the other provisions of this Mortgage. Grantor also
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Real Property.
Indebtedness. The word "indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor’s obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this
Mortgage.

Lender. The word "Lender” means Parkway Bank & Trust Company, its successors and assigns. The words
"successors or assigns” mean any person or company that acquires any interest in the Note.

Mortgage. T:.= word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note” means the promissory note dated July 6, 2001, in the original principal amount of
$20,000.00 from Grirower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consulivations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is 7.000%. . The Note is payable in 59 monthly payments of $396.13 and a final estimated
payment of $394.74. The inaqrity date of this Mortgage is July 6, 2006.

Personal Property. The worcs 'Parsonal Property” mean all equipment, fixtures, and other articles of
personal property now or hereaftei owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, purts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with @l proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or othe| d'srosition of the Property.

Property. The word "Property” means collectit ely the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the-vaal property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” rieun-all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security ajreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements-ad documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, reveiugs, income, issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MUF.TGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

|
‘ GRANTOR:
\

~_FUNG LEE,In

.

dividually

. OLIVIA LEE, HIS WIFE AS TENANTS BY THE ENTIRETY,
“Individually
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