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THIS- MOPTCAGE (*'Security Inswiiihy s ];;r%ven on..dune 22nd, , {/
7%.200L . The momtgazor is Bugene Ledesmd and Tina Ledesma.  HIS WIFE e,
.................................................. ("*Borrower’"). This Security Instrument is given to .Helghts Auto . .
Workers Credit Uniou, .Its Sucessors. and/or. Its. Assigns.... , which is organized and existing
under the laws of ..Stake of T1linois . ... ... . and whose address is .21240. Cottage Grove,
Chicago Heights, Illinciz 60411 (“‘Lender"").

Borrower owes Lender the principal’sum of .. Ninety-Three Thousand .Six-~Hundred. And .NO/100-z====.
.............. T TTTITTTITIT T pollars (UK. S 96130000) This debt is evidenced by Borrower's note

dated the same date as this Security Instrument,’“Note"z) which provides for monthly payments, with the full debt, if not
paid earlier. due and payable on ....... J m*anth'OM .......................................... . This Security Instrument

. secures to Lender: (a) the repayment of the debi cvidenced by the Note, with interest, and all renewals, extensions and

modifications of the Note; (b) the payment of all oties cams, with interest, advanced under paragraph 7 to protect the security
of this Security Instrument; and (c) the performance of Borrawer’s covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower does herebE m¢rtgaze, grant and convey to Lender the following described prop-
erty located iN ........oooiiiiieiieeee e O County, Hlinois:

LOT 42 IN JOSEPH W. O'CONNOR'S MAIN STREET ADDITLON TS MATTESON, A SUBDIVISION IN
THE NORTHWEST % OF THE SOUTH EAST % OF SECTION 23, TOWNSHIP 35 NORTH, RANGE 13 *
FQUETY/ LIKE/ PREFZPY¥, (BEING PART OF LOT 24 IN THE DIVISLON OF PARTS OF SAID
SECTION 23) IN COOK COUNTY, ILLINOIS.

*EAST OF THE THIRD PRINCIPAL MERIDIAN
TAX NUMBER: 31-23-404-011 Vol: 179)

which has the address of ........... 3517 W. 212th Place . ... ... ......os M_t*’l,?son .............. ,
- |Street| [Ciry!
Winois .............00443 (*‘Property Address’);
[Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the *‘Property.”” -

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants

- and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQiS—single Famity—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - Form 3014 9/80 (page ! of 6 pages)

Reorder from Iffiana Financial, Inc.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lendertall receipts
of paid premiums and renewal notices. In the event of loss, Borrower shalil give prompt notice to the insurance carqer and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged. if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be .
applied 1o the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the. Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to
settle a claim,‘then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property
or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice
is given.

Unless- Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. .
[f under paragrar 21 the Property is acquired by Lender. Borrower's right to any insurance policies and proceeds resulting
from damage to tic Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security )
Instrument immediatzly, prior to the acquisition.

6. Occupancy. nt'eserva\tion, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower-spail occupy, establish, and use the Property as Borrower’s principal residence within sixty days
after the execuiion of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence
for at least one year after the Jare of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless €xtenuating circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, damage or impair the Prope/ty. allow the Property to deteriorate, or commit waste on the Property. Borrower shall
be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or ¢therwise materially impair the lien created by this'Security Instrument or Lender’s
security interest. Borrower may cure such a fkfault and reinstate, as provided in paragraph 18, by causing the action or
proceeding to be dismissed with a ruling that, i eader’s good faith determination, precludes forfeiture af the Borrower’s
interest in the Property-or other material impairtacr? of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in default if Borrower, during the loan application process. gave materially false or inaccurate
information or statements to Lender {or failed to provide Lender with any material information) in connection with the loan
evidenced by the Note, including, but not limited to, representations concerning Borrower’s occupancy of the Property as

2 principal residence. If this Security Instrument is on a leaseholsd. Porrower shall comply with all the provisions of the lease.

If Borrower acquires fee title to the Property, the leasehold ana the fee title shall not merge unless Lender ‘agrees to the
merger in writing.
7. Protection of Lender’s Rights in the Property. [t Borriwer fails to perform the covenants and agreements

. contained in this Secunty Instrument, or there is a legal proceeding that may (igni‘icantly affect Lender’s rights in the Property

(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or.to enforce faws or regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property ara Lender’s rights in the Property. Lender’s
actions may include paying any sums secured by a lien which has priority over this'Security Instrument, appearing in court,
paying reasonable attorneys’ fees and entering on the Property to make repairs. Altroush Lender may take action under
this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional delt ol Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these ameunts shall bear interest frem
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lendzr fo Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the{tc2n secured by this
Security Instrument. Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially
equivalént to the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved
by Lender. If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month .

-a sum equal to-one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage

lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available -
and.is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.
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24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall-amend
and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrumcnt
[Check applicable box{es}]
D Adjustable Rate Rider D Condominium Rider D |—4 Family Rider
[ ] Graduated Payment Rider D Planned Unit Development Rider |:] Biweckly Payment Rider
D Balloon Rider [:] Rate Improvement Rider D Second Home Rider
[l Other(s) [specify]
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument

and in any rider(s) executed by Borrower and recorded with it

Witnesses:

Tina Ledesma
—Borrower

Social Security Number........ 324-68-3607

County ss:

, @ Notary Public in and for said county and state,

do hereby Cel'[ify that........ Eugene. Ledesma IT17id Tina Ledesma His Wife -+ - - - -

personally known to me @

.............................

.Lhe¥..

is dav/ i person, and acknowledged that :

1/‘
and voluiiiary act, for the uses and purposes therein

signed and delivered the said instrumeént as

set forth.

Given under my hand fand ofhcial scal,

................

My Commission expires:

"OFFICIAL SEAL"
LINDA M. PERAZZOLO
Notary pPybii lic, State of linais &
2 M Y CDmmlssmn Expires 02/26/05 /
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