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RECCRD & RETURN TO:
Prepared by: JENNY EBLIN
MORTGAGE BANCORP SERVICES

£00 E. NORTHWEST HIGHWAY, #100
_ _  _ />vLATINE, ILLINOIS 60067

FHA Case No.

State of Illinois MORTG AGE 137-1139340

Loan No.: 8664819

THIS MORTGAGE ("Security Instrument") is given on June 15th, 2001
The Mortgagor is
RICK C. CONNER and STEPHANIE B. ClOWNZR, HUSBAND AND WIFE

iy

D\~ 23021
PRAIRIE TITLE

6821 W. NORTH AVE.
OAK PARK, I 60302

("Borrower"). This Security Instrument is given to
MORTGAGE BANCORP SERVICES3

which is organized and existing under the laws of ~ THE STATE OF ILLINOIS , and
whose address is 800 E. NORTHWEST HIGHWAY, #100, PALATINE, ILLINOIS . 60067
("Lender"). Borrower owes Lender he principal sum of
One Hundred Thirty Six Thousand Six Hundred and no/100.--—-——---

Dollars (U.S. § 136,50u) 00 ).
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on ~ July 1st,
2031 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Illinois Mortgage - 4/96
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VMP MORTGAGE FORMS - (80016217291

Page 1 of 8 Initials:




UNOFFICIAL COPY 10605494

—_— ®
| Dy SERU & Jo z 9bed (8096) (1I)Hir@

‘winmuraid soueinsur afeSuow s 10§ snp SyUNOWE
| U0 Paseq 3q 10U AeUI JUNOJOE A} UL J[QE{ieAR I s)uswAed §,JoMOLIOq 1) 2102 SIUAWISINGSIP JO SITAWASINGSIP
” paredioniueun 10] ydSTY Aq ponmwad aa1esal 10 uomysto ot Jet) 1dooxs (,YJSTH.) SWN 07 SWIT} WOIj PIPULE
| 2q feur Lo se ‘00SE Med YD b ‘suonemBar Funwoweidun pue bas 2 1097 UONSAS D'S'N T ‘bL6T IO 1Y
S2INPIJ0IJ JUSUIS[NIAG 21BIST [ey SU I9pUN JUTOIIE MOISS §,13m0110g 10§ parmnbar 2g AewW 181} JUNOUIE WRIIIXeW
3} P320X3 0 10U JUNOWE NeFaIFTe UL Ul SWI| MOOSH JOJ SHUNOWTE PIOY PUE 193[[03 “awn Aue 18 ‘Aeiu Jopusy

o SPUN MOIOSH, PA[[ed Al 19pua 0) pred sums ap pue , SWIA] MOIISH, P3[[EI oIe SWA
asay) ‘Arejardag 3 Aq sSreys Appuow g tof 1deoxy Areldrsag 2yl £q PIUULILIGP 3Q O UNOWE S[QRUOSEI] B UT
‘Arejersog o) AqQ pay st jwswmnsuy Aumosg st i wnmerd asteimsur a§eow  Jo pearsur agreyd Aqiuour e (11) Jo
‘412191395 911 01 1Py Aq pred aq 0y wnnwaad soweInsur aFeSiou Tenue S 10 wns € (1) (IAYND IPAOUT OS[e [[EYS
wawied Anpuow §ups ‘SIS A3INDAS S PAY |[US JSpUIT JI paxmbal usaq aaey pmos wmmiad gons YoM
ur reak Aue ug 1o ‘(, 211095, ) uswdofass( weqr) pue Suisnoy jo ArerpIsog oy o) winmwasd owelnsur afediow
© Azd 1snw 19pUT i Cum U 183K Aue uf *p ydeiSesed sopun pombax aouernsut oy sunnuaid (3) pue ‘Kuadoxg
3 WO sJudl punoId 1o s1usviAed proesesy (q) ‘Auadord o isureSe parad] 8q 03 IO PAIAS] SIUAWISSAsSE [erdads
Pue saxe) (&) Joj WIns © ‘sagiery wwe] AUe pue AON AU W [0} 198 s Jsa1m pue edound oy i Iamago) quauied
| Apuows yoes up Spnpul [[eYS kMol ‘S3FAeY) IAYHQ) PUB DUBINSU] ‘SIXB], Jo JUAAR] A[IUOI 7

*510N 9} Jopun anp saFreyd 3ye[ pue AON I Aq PIOUIPIAS 1G3P Y} “UO 1SN
pue ‘jo rediound 2y onp uoym Aea-jens Jomouog -adrey) ajey pue s ‘redpuiy jo juwawieg o]

i 'SINVNHAOQD WAOAINN
. :SMO[[0] SB 3213 PUE JUPUIA0D JOPUYT PUB JIMOLIOF

Auradod Tear SULSA0D UAWNNSUL AJIES)S RLIOJIUN B SININSUOD 0) UOTIPSLIN £q SUOTIRLIEA PAITII] im
SIUBUIA0D TWLIOJIUN-UOU PUE 35N [EUONEU IOJ SIIEUIACY WUIOHIUR SIMAUOd [NFINNMLSNI ALIMNDES SIHL

‘PIOJDI JO SIOURIQUINDUS
Aue 01 walqus ‘spuewap pue surrep [[e 1sureSe A11adord sy 013N A AJRISUST PUAJSP [[IM PUE SIUBLIEA Iamorrog
| "PI0JSJ JO SIDURIQUINOUS 10 1da0Xa *paraqunausun st Aradoig ayy wp-owe Aradold ayy £aauos pue Jwesd ‘aediow
| 011481 o sey pue pakasuos Agalay areisa U Jo pazIas AJ[nyme] st emdarog 1 SINVNIAOD JIMONI0d

. Auadold,, Y s Juswnnsu] AILINGAG SIY) UT 0) PALISJal ST SW0Fa10) Ay 30 [1y IUSWNISU] AILINIIG ST £Q PIIIACD
9Q osfe [[eys suonippe pue syuawdce[dar [y -Auadoid o jo ired e Ioyedrdy 2o mou samixy pue saowenaundde
‘sjmourases e pue ‘Apadord oy uo Pade Jayealal 10 MOU SIUAWRAOIAWL % B HLIM AHLIOOL

‘(,ssa1ppy Auadoid,) [eped diz) r1509 s1ouT[
L[4 “1eang] ODV¥OIHD ‘Y61 LINN ‘LSEM MYVd NIOINIT ‘N 0202 JO_SS2IppR 91 ey Yorym
i BOZT-820-802-€-PT :# (I [oTed

| NOIIEIHOSEA ‘IWOdT ¥04 WACNIAAY JIHOVLILIVY

:stouty|] *A1uno) pi(e 0]
ur pajeooy Awsdoid paquoasap Suimolio} A I9pUYT S@ o Asamed pue juerd  9Feduow Agaley  saop
Jamorrog ‘osodind sup o4 "9jON G PR JWAUMISY] AILNO3G STY) JOPUN SIUSWIAISE PUE SIMRUSACD §,IIMOLIOY JO




ety

--:UNOFFICIALCC__)PY

H

10605494

UNIT 19A IN 2020 LINCOLN PARK WEST CONDOMINIUM, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS/AND PART OF LOTS IN KUHN'S SUBDIVISION OF THE EAST 1/2 OF LOT 7
IN BLCCK 31 TN CANAL TRUSTEE'S SUBDIVISION AND JACOB REHM'S SUBDIVISION OF
CERTAIN LOTS IM KUHN‘S SUBDIVISION AFORESAID, TOGETHER WITH CERTAIN PARTS OF
VACATED ALLEYS ALDJUINING CERTAIN OF SATID LOTS, ALL IN SECTION 33, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ALL IN COOK COUNTY,
ILLINOIS; WHICH SURVEY“ LS ATTACHED AS EXHIBIT D TO THE DECLARATION OF
CONDOMINIUM COWNERSHIP OF 2020 LINCOLN PARE WEST CONDOMINIUM RECORDED AS
DOCUMENT 25750909 TOGETHEP WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS.
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender
shall account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any
time are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to
make up the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If
Borrower tenders to Lender the full payment of all such sums, Borrower's account shall be credited with the balance
remaining for all instaliment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has
not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to {02 raorigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead 51 the monthly morigage insurance premium,;

Second, 1o any.tux2s, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as-required;

Third, to interest duc-urJer the Note;

Fourth, to amortization 1 the principal of the Note; and

Fifth, to late charges due-under the Note.

4. Fire, Flood and Other Harard tasurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erected, 2geinst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurarce snall be maintained in the amounts and for the periods that Lender
requires. Borrower shall also insure all improyements on the Property, whether now in existence or subsequently
erected, against loss by floods to the extent req lirsd by the Secretary. All insurance shall be carried with companies
approved by Lender. The insurance policies and auy renewals shall be held by Lender and shall include loss payable
clauses in favor of, and in a form acceptable to, Lender

In the event of loss, Borrower shall give Lender imimediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concered is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower anc 15 Tender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, cither (a) to the zerluction of the indebtedness under the Note and
this Security Instrument, first to any delinquent amounts applied ir t%:c order in paragraph 3, and then to prepayment
of principal, or (b) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly paymenis which are referred to in paragraph 2, or
change the amount of such payments. Any excess insurance proceeds over an awennt required to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity-i2gally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title tocthe Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance polities in-force shall pass to the
purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowei's Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty
days after the execution of this Security Instrument (or within sixty days of a later sale or transtci < the Property)
and shall continue to occupy the Property as Borrower's principal residence for at least one year aiter the date of
occupancy, unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the
Property to deteriorate, reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take reasonable action to protect and preserve such vacant or
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(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold

or otherwise transferred (other than by devise or descent), and

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purchaser or grantee does so occupy the Property but his or her credit has not been approved in

accordance with the requirements of the Secretary.
(&) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, to require immediate payment in full and foreclose if not
paid. This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations
of the Sceretary.
(¢) Mortgage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined
to be eligible for insurance under the National Housing Act within 60 days from the date hereof, Lender
may, at its-option, require immediate payment in full of all sums secured by this Security Instrument. A
written statemeit-of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure/ihis Security Instrument and the Note, shall be deemed conclusive proof of such
ineligibility. Notwitistanding the foregoing, this option may not be exercised by Lender when the
unavailability of insurance is solely due 1o Lender's failure to Temit a mortgage insurance premium to the
Secretary.

10. Reinstatement. Borrower Has a-ight to be reinstated if Lender has required immediate payment in full
because of Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreclosure proceedings are instiuted. To reinstate the Security Instrument, Borrower shall tender in a
lump sum all amounts required to bring Borrowver s"account current including, to the extent they are obligations of
Borrower under this Security Instrument, foreclosur:: costs and reasonable and customary attorneys' fees and expenses
properly associated with the foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and
the obligations that it secures shall remain in effect us i Lender had not required immediate payment in full.
However, Lender is not required to permit reinstatement” if: (i) Lender has accepted reinstatement after the
commencement of foreclosure proceedings within two years iin:heliately preceding the commencement of a current
foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely affect the priority of the lien created by tiis Security Instrument,

11. Borrower Not Released; Forbearance By Lender Not a Wiiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumeri cranted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original-brizower or Borrower's successor in
interest. Lender shall not be required to commence proceedings against any succsssorn interest or refuse to extend
time for payment or otherwise modify amortization of the sums secured by this Securiiy Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest. Any forbeararce by Lender in exercising
any right or remedy shall not be a waiver of or preclude the exercise of any right or remed .

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The ccvenanis and agreements
of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borigwer, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Porrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower's interest in the Property under the terms of this Security Insirument; (o)
is not personally obligated to pay the sums secured by this Security Instrument; and (c} agrees that Lender and any
other Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this
Security Instrument or the Note without that Borrowet's consent.
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18. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable
attorneys' fees and costs of title evidence.

If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale
provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 ef seq.) by requesting
a foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Relcase. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withedt sharge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Hezi-stead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covrnants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agrecnients 5¢ this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box{es)]. .

kx| Condominium Rider r_q, Growing Equity Rider [ Other [specify]
] Planned Unit Development Rider [ 4 firdduated Payment Rider
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CONDOMINIUM RIDER

Loan ID: 8664819

FHA Case No.
137-1139340
THIS CONDOMINIUM RIDER is made this 15th day of June ,
2001 /any.is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Secrsity Deed ("Security Instrument”) of the same date given by the  undersigned
("Borrower") to secure Poriower's Note ("Note") to
MORTGAGE BANCORE-SERVICES

("Lender") of the same date and covering the Property described in the Security Instrument and located at:

2020 N. WLIDNICOLN PARK WEST, UNIT 19A
CHICAGY) ~ ILLINOIS 60614
| ‘roperty Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as:

[Name of Condominium ¢r7yent] .
("Condominium Project"). If the owners association or other entity which acts for the Condominium
Project ("Owners Association") holds title to property for th¢ benefit or use of its members or
shareholders, the Property also includes Borrower's interest in the emers Association and the uses,

proceeds and benefits of Borrower's interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agresments made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted <nsurance carrier, a
"master” or "blanket" policy insuring all property subject to the condomirium documents,
including all improvements now existing or hereafter erected on the Property, z1d:such policy is
satisfactory to Lender and provides insurance coverage in the amounts, for <ne neriods, and
against the hazards Lender requires, including fire and other hazards included within the term
"extended coverage,” and loss by flood, to the extent required by the Secretary, then' (i, Lender
waives the provision in Paragraph 2 of this Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premium installments for hazard insurance on the Property,

FHA Multistate Condominium Rider - 10/95

@, -586u (9705) RL

Page 1 of 2 Initials:
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