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This Mortgage prepared by:
Fionmingdale Bank and Trust
1E£5°S. Bloomingdale Rd.
Blooniinydzle, IL 60108

WMORTGAGE

MAXIMUM LIEN. At no time shall the principa amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of ne Mortgage, exceed $90,000.00. |

THIS MORTGAGE dated June 22, 2001, is made and executed between Bradley S. Rachmiel and Jennifer A.
Rachmiel, husband and wife whose address is 1232 S. Crescent, Park Ridge, IL 60068; (referred to below
as "Grantor") and Bloomingdale Bank and Trust, whoss address is 150 S. Bloomingdale Road,
Bloomingdale, IL 60108 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and conveys to Lender all of
Grantor's right, title, and interest in and to the following described real (property, together with all existing or
subseguently erected or affixed buildings, improvements and fixtures; il zasements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, mcludlng without limitation all
minerals, oil, gas, geothermal and similar matters, (the "Real Property”) located in Cook County, State of
llinois:

Lot 34 in Block 2 in Kinsey's Talcott Road Subdlwsuon in the Northeast 1/4 of Sector. 2, Townshlp 40
North, Range 12 East of the Third Principal Meridian, in Cook County, lllinois.

The Real Property or its address is commonly known as 1232 S. Crescent, Park Ridge, IL 60068 The Real
Property tax identification number is 12-02-204-028.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revolving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same extent as if such future advance were made as of the date of
the execution of this Mortgage. The revolving line of credit obligates Lender to make advances to Grantor
so long as Grantor complies with all the ferms of the Credit Agreement and Related Documents. Such
advances may be made, repaid, and remade from time to time, subject to the limitation that the total
outstanding balance owing at any one time, not including finance charges on such balance at a fixed or

variable rate or sum as provided in the Credit Agreemegw gorarv overages, other charges, and any
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1

survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and
shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior written consent. As a condition to the removal of any Improvements, Lender may require
Grantor to make arrangements satisfactory to Lender to replace such improvements with Improvements of at
least equal valug

Lender’s Right to-Enter. Lender and Lender’s agents and representatives may enter upon the Real Property
at all reasonable tiries to attend to Lender’s interests and to inspect the Real Property for purposes of Grantor's
compliance with the t¢rims and conditions of this Mortgage. '

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafte: ir. effect, of all governmental authorities applicable to the use or occupancy of the
Property. Grantor may comest in.qood faith any such law, ordinance, or regulation and withhold compliance
during any proceeding, including ‘arp spriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and so long as, in Lender’s sule opinion, Lender's interests in the Property are not jeopardized.
L.ender may require Grantor to post ao2auate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender’s interest.

Duty to Protect. Grantor agrees neither to anaidon nor leave unattended the Property. Grantor shall do ali
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lenzer’s option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, withou! Lander’s prior written consent, of all or any part
of the Real Property, or any interest in the Real Property. A "sdle or transfer” means the conveyance of Real
Property or any right, title or interest in the Real Property; whether iegal,-seneficial or equitable; whether voluntary
or involuntary, whether by outright sale, deed, installment sale contract, 'and contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease—option contract, or ¢y sale, assignment, or transfer of any
beneficial interest in or to any land trust holding title to the Real Property, or by-any other method of conveyance of
an interest in the Real Property. However, this option shall not be exercised by Ler der if such exercise'is prohibited
by federal law or by lllinois law.

TAXES AND LIENS. The following provisions relating to the taxes and liens:on the Procerty are part of this
Mortgage: |

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payvreitaxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of (he Property, and
shall pay when due all claims for work done on or for services rendered or material furnished to the Property.
Grantor shall maintain the Property free of any liens having pricrity over or eqgual to the interest of Lender under
this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for the lien of taxes
and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. if a lien

arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or,ifalien

is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys’ fees, or other
charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor shall
defend itself and Lender and shall satisfy any adverse judgment before. enforcement against the Property.

10667830
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Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at

Lender's option, will (A) be payable on demand; (B) be added to the balance of the Credit Agreement and be
apportioned among and be payable with any installment payments to become due during either 1N the term of any
applicable insurance policy; or (2) the remaining term of the Credit Agreement; or (C) be treated as a balloon |
payment which will be due and payable at the Credit Agreement’s maturity. The Mortgage also will secure payment

of these amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies

to which Lender may be entitled on account of any default. Any such action by Lender shall not be construed as

curing the default so as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are’ a part of this
Mortgage:

Title. Grantor wer ants that: (a) Grantor holds good and marketable title of record to the Property i in fee simple,
free and clear of @il l'ans and encumbrances other than those set forth in the Real Property descnptlon orin any
title insurance policy, t%ie report, or final title opinion issued in favor of, and accepted by, Lender in connection
with this Mortgage, anc-1t) Grantor has the full right, power, and authority to execute and deliver this Mortgage

to Lender.

Defense of Title. Subject 10 'ne exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against tie) lawful claims of all persons. in the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor’s expense. Granlor raay be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and 12 be represented in the proceeding by counsel of Lender S own
choice, and Grantor will deliver, or cause to be Jelivered, to Lender such instruments as Lender may request

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the F’roperty and Grantor's use of the Property coniplies with all
existing applicable laws, ordinances, and regulations of governmental authorities. oo

Survival of Promises. All promises, agreements, and siaements Grantor has made in this Mdrtgage shall
survive the execution and delivery of this Mortgage, shall be ¢oritinuing in nature and shail remain in full force
and effect until such time as Grantor’s Indebtedness is paid in full

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promofly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend t+7-action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be 3ntitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, 2. Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requastsd-by Lender from time

to time to permit such participation. >

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domzin proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its election require that all or any
portion of the net proceeds of the award be applied to the Indebtedness or the repair or restoration of the
Property. The net proceeds of the award shall mean the award after payment of ali reasonable costs, expenses,
and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followmg provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender’s lien on the Real Property. Grantor shali reimburse Lender for all taxes, as described below together
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation all
taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

106@7@30“*

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type of
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on file evidencing Lender’s security interest in the Rents and the Personal Property. Grantor will pay, if permitted
by applicable law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender or any of Lender's property, or (C) by reason of any settlement or compromise of
any claim made by Lender with any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage shali continue to be effective
or shall be reinstated, as the case may be, notwithstanding any cancellation of this Mortgage or of any note or other
instrument or agree nent evidencing the Indebtedness and the Property wilt continue to secure the amount repaid or
recovered to the same-axtent as if that amount never had been originally received by Lender, and Grantor shall be
bound by any judgment, d::cree, order, settlement or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. ‘Graricr will be in default under this Mortgage if any of the following happen:

(1) Granter commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for £xample, a false statement about Grantor's income, assets, liabilities, or any other
aspects of Grantor’s financial conditior.

f

(2) Grantor does not meet the repaymeiitcterms of the Credit Agreement.

(3) Grantor’s action or inaction adversely affects the collateral or Lender’s rights in the collateral. This can
include, for example, failure to maintain requirea insurance, waste or destructive use of the dwelling, failure to pay
taxes, death of all persons liable on the account, traiisier of title or sale of the dwelling, creation of a senior lien on
the dwelling without our permission, forectosure by the haiaer of another lien, or the use of funds or the dwellmg for
prohibited purposes.

r

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrerice of an Event of Default and at any time thereafter,
Lender, at Lender’s option, may exercise any one or more of the following rights and remedies, in addition to any
other rights or remedies provided by law: |

Accelerate Indebtedness. Lender shail have the right at it option withou notice ta Grantor to declare the entire
Indebtedness immediately due and payable, including any prepayinzrt penalty which Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code. ‘

Collect Rents. Lender shall have the right, without notice to Grantor, to take possessior-of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeas, over and above
Lender's costs, against the Indebtedness. In furtherance of this right, Lender may requiré any tenant or other
user of the Property to make payments of rent or use fees directly to Lender. If the Rents/arz coliected by
Lender, then Grantor irrevocably designates Lender as Grantor’s attorney-in—fact to endorse instruments
received in payment thereof in the name of Grantor and to negotiate the same and collect the proceeds.
Payments by tenants or other users to Lender in response to Lender’s demand shall satisty the abligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve
the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee
in possession or receiver may serve without bond if permitted by law. Lender's right to the appointment of a
receiver shall exist whether or not the apparent value of the Property exceeds the Indebtedness by a substantial
amount. Employment by Lender shall not disqualify a person from serving as a receiver.

30

(G738

166




UNOFFICIAL COPY

10 abueyo sy Ag pa1ebiiqo 10 punog aq |Iim Jaasoum AG paubils ag 1snw pue Buium Ul aq 1snur afeBuow siul
01 luawpuawe 10 abueyo Aue ‘aandays aq o) ‘abebuop siul Aq pasaaod siauew ayl Buiuiaduod Japua yim
JusWaaJbe aus S JoJuRID) S| SJUBWNIOQ Palejdy au) u) pue abeBLOW SIUl Ul UBNLM SI TBUAN "SIUSWIpUAWY

:abeBLON S1Ul J0 Lied e aJe suoisiaDId SNOBUR|IBISILL Buimo)|o) ay L 'SNOISIAOHd SNOINVYTIZISIN

“JDPUIT WO 921I0U Y} JO SI8YI0
gyl |191 01 Aljqisuodsal S, J0JURID) 8q ||IM )] 'SIOJUBIS (e 0} udAIb a821lou 8q 0) Pawaap S| Joluelr) Aue 0] 19pua’
AQ usnib 9anou Aue 'J01URID) 3UO UBYL 320U SI 24AY) JI 'MB| AQ paunbal 10 papiaoid 3SIMIBYIO SSAUN  "SSalppe
UaLINI § JOWRID) JO SBWI [[B JB pawlcjul Japus dasy 0) sealbe Jolesn ‘sasodind sonou 104 -ssasppe s,uosiad
ay1 abueyo o1 s1 aonou ay) jo asodind ay) 1ey) BulAjioads ‘suosiad Jo uosiad 18y10 ay) 01 82110U UBLIM jewo) Buinb
Aq sfiebuow siyl Jopun so2110U o) SSAIPPR oY JO Siu abueys Aew uostad Auy -abebuop syl jo Guluuibaq syl
Jeau umoys Se 'ssalppe §.1apua 0} uas aq |[eys abebuop syl Jaao Auoud sey yoiym uay Aug Jo Japjoy syl woly
9JNS0|08.10) JO SB240Y 40 sa1do2 ||y abebuol syl jo BuluuiBaq syl Jeau umoys SassaJppe ayl ¢l paloalip ‘predaid
abeisod |rew palolsifal 10 palILed ‘SSB|J 1Sl SB ‘|lew $31elS palun oyl ul pausodsp uaym ‘pajiew §i ‘o ‘1aunod
wbiwsa paziubodalajuoileu B ylim pansodap usym '(me| AQ pannbal asImIaylo SSajun) a|iwisoea|al AQ paiedal
Allenioe usym ‘palaaldy ABNIoJR Uaym BAIld8Ke aq Jeys pue '‘Bunum ul uaailb aq |leys oles Jo 22110U AuB pue
unejap jo sonou Aue uoneiuy noylm Buipnioul ‘sfieGuop syl Jepun uaab aq o1 pasnbas 820U Auy *SIDILON

'me| AQ papIa0ad SWINS JBYIO0 (T 0, UOIIPPE Ul ‘S1S02 LNod Auk Aed |im 0s[e JolueID) “me| 3jqeandde Ag paliwued
JUBIXa B} 01 ‘ajurInsul 8j1} pue saarlesieidde pue ‘suodas si0Aaains ‘(suodal aunsopra10) Buipniau) suodal
amn Buielqo 'spiodal Buiyoseas 0120373l ‘$891A188 U0I1991102 uawbpnl-1sod paredionue Aue pue ‘sjeadde
‘(uonaunfut 10 Aels anewolne Aue alesea 's-Apows 0] spoye Buipnaul) sBuipaasold Asidnayueq Joy sasuadxe
pue 99} sAsuwione Buipnpul Insme| B $! 318y} 1ou 10 saylaym ‘sasuadxa ehig| s sepusn pue $aa) shauione
s Jopua ‘me| s|qeandde Japun sywi Aue’ o) 128lgns Jaasmoy ‘uoneliwi) lnoywm ‘spnjoul ydeibered siy)
AQ pa1anoa sasuadxy predas jpun ainipuadxs 22040 A1Bp ayl Woly 3je) Juawaalby Npaln syl 1k 1saiaiu Jeaq
[(BUS pue puewap U0 aigqeied ssaupaigapu| aul jo Jed B awodaq (eys siybi s) Jo Juswadlojua sy} Jo JSaIsiul
S1 10 uonoalesd ay) 10} awn Aue 1B A/essanau aJe uollido '3 18pus Ul 1BY] SIndul japudT $asuadxa ajqeuoseal
ile ‘me| AQ panqiyoid 10U JUBIXD Yl 01 PUB 'PAAJOAUI SI/JGNOR LN0D Aue Jou Jo Jayleuyn ‘feadde Aue uodn
puE [B1] 18 $93) SAouIoOle Sk |qeuoseal abpnipe ABW LIN02 UYSE LWUNS YINS JOAQIDI 01 PIIIUID 24 ||eYsS JapuaT
‘a6eBUOW SiyYl 10 SWwIa) 3yl Jo AUB 33J0Juad O] UOHIOR 10 NS AUE 53)1IsuUl 1apusT J| "sasuadxy s34 sAsuiony

‘$OIpOWS. $ JapuaT S1919%3
0l pue )Nejap Ul I10JUBID) aJe0ap 0] Wybi S,4apudT 10aye Jou |im Jasuan AQ uoisioap leyl '0s op O} ainjie}
s, 10juRID) Jaye ‘abebBuow siyl Japun suoneBiiqo s,Jojuels Jo Aue wiopsd 07 10 Asuow puads 0l $apioep Japua
) -Apawal Jaylo Aue Buisn wol) 1apudT Jeq 1ou [pm Apawal suc Aue as00y) O, '8pua AQ uondae uy Jayiebiol
10 2uofe pasIniaxa 8 ABW PUB SAIBINWND 3( ||IM $31pawal pue sibi s 10pustin Iy 'salpaway Jo uoia3d|g3

‘uousSods(p 1o afes
3yl Jo awl ay) 210j0q SABP (1) udl 15Ba| 1B UaAIb 92110U UBSLU |[BYS 32110U 3]qeUOSEaY apew aq 01 s| Auadoid
[BUOSIDH By} |0 UOINSOOSIP Papualul Jaylo 10 afes aeaud Aue yaiym Jaye awl ayl ;0«0 uadold [euostad
ayt Jo ares ognd Aue po aseld pue awl) ay) Jo 95110U 3|GBUOSEAI JolURIY 3AIB |Im Japus’| o'ajes JO 330N

‘Aladold ayl Jo ucuod Aue Joipwd a[es dlqnd
Aue e piIg ©1 pajue aq ([eys Jopua "sojes alesedas AQ 10 o[es ouo i ‘Ajaieiedas 10 Joyabo; Auadold ay)
Jo ued Aue 10 ||B ||9S 01 98J) 8Q |leyYsS J8puaT ‘saipewa. pue sybu s Buisiolexa Ul "pajeussew Auadoid ayl aney
01 4B e pue Aue saarem Agasay JoJuRID) ‘me| a|qeoidde AQ peniwlad Jusixe syl 0] Apadolg ayj Jo Jes

"AUnba u) 10 me| 1B 91gBlIEAR JO JUBLWa3IBY
upaln auyl 1o abebuow siyl ul papiaoud saipawsal pue sybu 1Bylo |lB 9ABY |lBYS iSpuan "salpaway 13yl0)

*uei19as Syl Ul papiaoad siybu
i DU} JO 9SI1018X3 3] WO} PaAIadal SIUNOLWE |8 J0 uonedldde 1aye Japua 0} anp ssaupalgapu| syl w! Buurews.
| Asuaioyap Aue 10y swbBpnl B uelgo Aew Jopua ‘me| sjgeandde Aq panwisd j  juawbpnp Asualioiaq

‘Auadoag
9yl Jo ued Aue 10 (B Ul 1S2J9)Ul S Jojurln) BUISO129.0) 23133 [R121PN] B UIRIGD ABW 19PUDT "2INS0|93104 [BIpNf

g abeqd (panunuoy)
IOVYDLHOW




UNOFF|CIAL COPY

(Continued) Page 9

amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordance with federal law and
the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of illinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction of the
courts of Cook County, State of lllinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible foi ai-obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender’s rights under this Mortgage
unless Lender does so i writing. The fact that Lender delays or omits to exercise any right will not mean that
Lender has given up thar right. If Lender does agree in writing to give up one of Lender’s rights, that does not
mean Grantor will not have to'comply with the other provisions of this Mortgage. Grantor also understands that
if Lender does consent to a ranuest, that does not mean that Grantor will not have to get Lender’s consent again
if the situation happens again. Gran:or further understands that just because Lender consents to one or more
of Grantor's requests, that does not riean Lender will be required to consent to any of Grantor’s future requests.
Grantor waives presentment, demand for payment, protest, and notice of dishonor.

Severabifity. If a court finds that any prowisiur-of this Mortgage is not valid or should not be enforbed, that fact
by itself will not mean that the rest of this Morigase will not be valid or enforced. Therefore, a court will enforce
the rest of the provisions of this Mortgage even if a_srovision of this Mortgage may be found to 'be invalid or
unenforceable.

Merger. There shall be no merger of the interest or estaie created by this Mortgage with any other interest or
estate in the Property at any time held by or for the benefit of l.ender in any capacity, without the written consent
of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Gran:ar Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage .anc the Indebtedness by way of
forbearance or extension without releasing Grantor from the cbligations of in's Mortgage or iiabiiity under the
Indebtedness.

=,
Time is of the Essence. Time is of the essence in the performance of this Mortgage et
Waive Jury. All parties to this Mortgage hereby waive the right to any jury tral in any action, 'g

proceeding, or counterclaim brought by any party against any other party. 7,3:3
\-.—

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the (@)

homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage. ’ia
L

DEFINITIONS. The following words shalt have the following meanings when used in this Mortgage:

Borrower. The word "Borrower”™ means Bradley S. Rachmiel and Jennifer A. Rachmiel, and all other persons
and entities signing the Credit Agreement.

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated 06-22-01, in the original
principal amount of $90,000.00 from Grantor to Lender, together will all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement. The
initial annual percentage rate is 6.25% and is in effect for twelve (12) months from the date of the loan.
Thereafter, the interest rate of the Credit Agreement is a variable interest rate based upon an index. The index
is currently 6.00% per annum. If the index increases, the payments tied to the index, and therefore the total
amount secured hereunder, wili increase. Any variable interest rate tied to the index shall be calculated as of,
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(Continued) Page 11

Rents. The word "Rents" means ali present and future rents, revenues, income, issues, royalties, profits, and
other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

Bradley'S/Rachmiel,_::uividually

Cejmifé?ﬁx.' Rachmidl, Indivittdally

INDIVIDUAL ACKNOWLEDGMENT

state of __ (L unois )
COUNTY OF de(b&&, )

On this day before me, the undersigned Notary Public, personally appearec P<adley S. Rachmiel and Jennifer A.
Rachmiel, husband and wife, to me known to be the individuals described in-ard vho executed the Mortgage, and
acknowledged that they signed the Mortgage as their free and voluntary act and ‘eed, for the uses and purposes
therein mentioned. : o,

Q gl o=
Given under my hand and official seal this - day of ) , 200l
- [\-

h , ‘C::j
By_ KLU0 f 14’ Residing at R »4:7’

Notary Public in and for the State of _ P

OFFICIAL SEAL
KARIANN B BRAGA

NOTARY PUBLIC, STATE OF KL iy §
, e
MY COMMISSION EXPIRES:08/12 v

My commission expires

ILASER PRQ Landing, Var, 5,16.11.03 {c) Concantrax Intarporalad 1847, 2001, All Rignts Reservad. - IL FACFIWINVCFNLFLAGOIFC TR-308 PR-HOMEEQUY
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