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DEFINITIONS

Words used in multiple sections of this docuréntare defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules reparding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datcd June 12, 2001 ,
together with all Riders to this document.
(B) "Borrower" is GLORIA HUFFMAN, SINGLE WOMAN

Borrower is the mortgagor under this Security Instrument.
{C) "Lender" is ASSOCIATED FINANCIAL SERVICES , INC.

Lender is a
organized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 910 SKOKIE BOULEVARD-SUITE 114
NORTHBROOK, ILLINOIS 60062
Lender is the mortgagee under this Security Instrument.
(D) "Note" means the promissory note signed by Borrower and dated June 12, 2001
The Note states that Borrower owes Lender Eighty-Eight Thousand and 00/100

Dollars
(U.S. $88,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than July 1, 2016 .
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the
Property " :
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.
(G) "Ridess" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are 10 beaxecuted by Borrower [check box as applicable]:

[ ] Adjustable Rats Rider [x] Condominium Rider [ Second Home Rider
Balloon Rider [_1Planned Unit Development Rider [ ] 1.4 Family Rider
VA Rider Biweekly Payment Rider {1 Other(s) specify]

(H) "Appiicable Law" means all comrolling applicable federal, state and local statutes, regulations,
ordinances and administrative rules aud orslers (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{(I) "Community Association Dues, Fees, ap Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Pioperty by a condominium association, homeowners
association or similar organization,

(J) "Electronic Funds Transfer" means any transfer.of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initisies through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruc.,or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 1o -point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire trar sfers, and automated clearinghouse
transfers.

(K) "Escrow Items” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds" means any compensation, settlement, award of aaimages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describia in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemmation or other taking of all .i-any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or vmissisng as 1o, the
valu¢ and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on,
the Loan,

(N) "Periodic Payment" means ihe regularly scheduled amount due for (1) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Pant 3500), as they might be amended from time (]
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
1o a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

[Type of Recording Jurisdiction)

of Cook [Name of Recording Jurisdiction]:

SEE AT(ACHED LEGAL RIDER FOR COMPLETE LEGAL DESCRIPTION

10611270

Parcel ID Number: 14-28-207-004-1593
2800 N. LAKE SHORE DR. #3807
Chicago

("Property Address"):

which currently has the address of

[Street]
[City], I'linois 60657 [Zip Code]

Security Instrument as the "Property."
BORROWER COVENANTS that Borrower is lawfull

the right to Imortgage, grant and convey the Property and that the Property is unencumbered, (excent for

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and
prepayment charges and late charges due under the Note. Borrower shall also y funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Insiyfient shall be made inU.S
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sclected by Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at

payments :n: the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. if each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unzpplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan curreii ~if Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or retuir thzm to Borrower. If not applied earlicr, such funds will be applied to the outstanding
principal balance undei ' Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in the fture against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrament or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Leudzr shall be applied in the following order of priority; (a) interest
duc under the Note; (b} principal due widZr the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in-(5c order in which it became due. Any Temaining amounts
shall be applied first to late charges, second to anv-otier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower fora delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymert may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstancirg, Lender may apply any payment received
from Borrower to the Iepayment of the Periodic Payments if, arto the extent that, each payment can be
paid in full. To the extent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be applied to any late charges dne. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noie

Any application of payments, insurance proceeds, or Miscellaneous Procc=is to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Per:odic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pavments are due
under the Note, until the Note is paid in full, a sum (the "F unds") to provide for payment ‘o€ amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security” [nstrament as a

premiums, if any, or any sums payable by Borrower to Lender in licy of the payment of Mortgage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Escrow
Items." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section, Borrower shall pay Lender the F unds for Escrow Items unless Lender waives
Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower
obligation to pay to Lender Funds for any or all Escrow Items at any time, Any such waiver may only be

in writing. In the event of such waiver, Borrower shall pay directly, when here payable, the amounts
09-72-78361
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such Payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and dgréement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a watver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds-at the time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require ‘unicr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable Cstimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.,

The Funds §hali be held in an institution whose deposits arc insured by a federal agency,
instrumentality, or entiey {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Birk. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lendér shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits [Lend:r to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest 16 paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, borroiver and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall giveiv Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in €scrow, 2z defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in €SCIOow,
as defined under RESPA, Lender shali notify Borrower as teguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accerarce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escre w, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to _encer the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mo~thly payments,

Upon payment in full of all sums secured by this Security Instrumest, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fies, and impositions
attributable to the Property which can attain priority over this Security Instrument, lezsehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessriteidts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provide j« Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation sccured by the lien in 2 manner accoptable

are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to Pay a one-time charge for a real estate tax vertfication and/or
reporting service used by Lender in connection with this Loan.

3. Property Insurance, Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance,

This insurance shal] be maintained in the amounts (including deductible levels) and for the periods that

right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Boirower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determinaticn, certification and tracking services; or (b) a one-time charge for flood zone determination
and certificatizin, services and subsequent charges each time Iemappings or similar changes occur which
reasonably migiit afect such determination or certification. Borrower shall also be responsible for the
payment of any ives jmposed by the Federat Emergency Management Agency in connection with the
review of any flood zosie Aétermination resulting from an objection by Borrower.

particular type or amount of cuverage. Therefore, such coverage shall cover Lender, but might or might
1ot protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide-gréater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the Insuraics ¢overage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained. iny amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement ana <ha'! be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewsis &f such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard menzage clause, and shall name Lender as
mortgagee and/or as an additional loss Payee. Lender shall have (%¢ right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lenier 2]l receipts of paid premiums and
renewal notices. If Borrower obtains any form of insyrance coverage, out-otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 2 standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricrand Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrover otherwise agree
in writing, any insurance procecds, whether or not the underlying insurance was required by Tender, shall
be applied to restoration or repair of the Property, if the restoration or repair is economically t2asible and
Lender's security is not lessened, During such repair and restoration period, Lender shall have (he right to
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the tight to any refund of uncarned premiums paid by

coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amsunts unpaid under the Note or this Security Instrament, whether or not then due.

6. Occrnancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boirawar's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees i writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, M:inienance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair t'e)Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from (ete'iorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 th; TSpr or restoration is not economically feasible, Borrower shall
promptly repair the Property if damager @ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectios with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the “roperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaits-and restoration in a single payment or in a series of
progress payments as the work is completed. If the inzuenice or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved o” Rorrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon.a=g insnections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemetr s o the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specitving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default i, Zuring the Loan application
process, Borrower or any persons or entities acting at the direction of Bei uwer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information ur statements to Lender
{or failed to provide Lender with material information) in connection with the Toan. Material
representations include, but are not limited to, representations concerning Borrower : oocipancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Inscrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (i} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for

reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court, g
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actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shal] be payable, with such interest, upon notice from Lender to Borrower requesting

ayment.
pay If this Security Instrument is on 3 leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agzces to the merger in writing.

10 Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower stal' pay the premiums required 10 maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Tranionce coverage required by Lender ceases to be available from the mortgage insurer that
previously providsy such insurance and Borrower was required to make separately designated payments
toward the premiuns for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to the cost tn Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Londer, If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall contitip. to may to Lender the amount of the separately designated payments that
were due when the insurance coverage Ceased to be in effect. Lender will accept, use and retain these
Paymenis as a non-refundable loss icsrive in lieu of Mortgage Insurance. Such loss reserve shali be
non-refundable, notwithstanding the faci-t4i+he Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or caniunes on such loss reserve. Lender can no longer require loss
Teserve payments if Mortgage Insurance coverige (in.the amount and for the period that Lender requires)
provided by an insurer selected by Lender agail becomes available, is obtained, and Lender requires
Scparately designated payments toward the premiums for | Aortgage Insurance, If Lender required Mortgage
Insurance as a condition of making the Loan and Boriower was required to make separately designated
payments toward the premiums for Mortgage Insurance, "Porrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a wourefundable loss rescrve, until Lender's
requirement for Mortgage Insurance ends in accordance with anv vfitten agreement between Borrower and
Lender providing for such termination or until termination is requirer] by \Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate provider)in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases ¢ie Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is aot-a party to the Mortgage

10611270

Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrgwe
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(b) Any such agreements will not affect the rights Borrower has - jf any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or Tepair is economically feasible and Lender's security is not lessened.

Miscellaneous Froceeds. If the Iestoration or repair is not economically feasible or Lender's security would
be lessened, the Miccellaneous Proceeds shall be applied to the sums secured by this Security Instryment
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a-tsal taking, destruction, or loss in value of the Property, the Miscellaneons
Proceeds shall be applied to tle 'aras secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately bifore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums segurog by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Porrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be! reduced by the amount of the Miscellancous Proceeds
multiplied by the following fraction: (2) the tota! amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss in value. An balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss iz vajie of ¢ Property in which the fair market
valuc of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial takivg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous 7 roczeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then que,

If the Property is abandoned by Borrower, or if, after notice oy Uender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 14 setle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is'given. Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of he Property or to the
sums sccured by this Security Instrument, whether or not then due. "Opposing Party" m<ans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has righof action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is bégar that, in
Lender's judgment, could resylt in forfeiture of the Property or other material impairment of Zepder's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaulv-and, if

dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender,

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secyred by this Security Aktrment granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to relcase the liability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify

remedy including, without limitation, Lender's accepiance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts lesg than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumer?, and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accammodations with regard to the terms of this Security Instrument or the Note without the
CO-signer's Corsent,

Subject 16" tiue provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligaiiciis under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower's righte apd benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations aid liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants ‘aud apreements of this Security Instrument ghal] bind (except as provided in
Section 20) and benefit the suc :€5075 and assigns of Lender.

14. Loan Charges. Lendes may-charge Borrower fees for services perfermed in connection with
Borrower's default, for the purpose ‘of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence or €xpiess authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a preliibition on the charging of such fee. Lender may not charge

If the Loan is subject to a law which sets max.mum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to e soliected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be rediced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coliecte’] from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to rale this refund by reducing the principal
owed under the Note or by making a direct payment to Borriwer. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any pripay.nent charge (whether or not a
Prépayment charge is provided for under the Note). Borrower's aceepanes. of any such refund made by
direct payment to Borrower will constitute a waiver of any right of action 36.rower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection withh this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrutacnt shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivred to Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitute notice to a}! Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Properv. Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower shail premptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borower's
change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address

received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security

08-72~78361
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the Jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it

take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. ‘Cronsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneiic'al interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemcrs, the intent of which is the transfer of title by Borrower at a future date to a purchasgr.

If all or any pit of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persun-anc a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lende: riav require immediate payment in full of all sums secured by this Security
Instrument. However, tkis option shall not be excrcised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 day. from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tiiy pariod, Lender may invoke any remedics permitted by this.

Security Instrument without further notice or @ mand on Borrower. Eai

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ot this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of {ne Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migat specify for the termination of Borrower's right
to reinstate; or (c) entry of a Judgment enforcing this Sepuity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due dnver this Security Instrument and the Note
as if no acceleration had occurred, (b) cures any default of any-zaner covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, bt no. Jimited to, reasonable attorneys’'
fees, property inspection and valuation fees, and other fees incurred for tlie purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (d) tal.ez such action as Lender may
reasonably require to assure that Lender's interest in the Property and <shts under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's ciicClk, rrovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instnrnentality or
entity; or (d) Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Ins‘ruipent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. How:ver, this
right to reinstate shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and 2 Y other information RESPA

09-72-78361
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Tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan scrvicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party {with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the giving of such notice to take corrective action. If
ApplicableLaw provides a time period which must elapse before certain action can be taken, that time
period wili-0z deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuzit o Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of tiv.s Section 20,

21. Hazardous ‘Srostances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as teviior hazardous substances, pollutants, or wastes by Environmental Law and the
following substances: gasolir, keiusene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, mat(iinls containing asbhestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environments! protection; (¢) "Environmental Cleanup” includes any response
action, remedial action, or removal action, as‘d=fined in Environmental Law; and (d) an "Environmental
Condition" means a condition that can cause, coniribute to, or otherwise trigger an Environmental
Cleanup,

Borrower shall not cause or permit the presence, us, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substancés; o1 or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (4) \hat is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (¢) whicn, dus-tn the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Pioperty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to siorital residential uses and to
maintenance of the Property (including, but not limited 10, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, lair, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving tae Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowleigz, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or'threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclozure, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtker demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not amited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon yavinent of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrowe: shall pay any recordation costs. Lender may charge Borrower a fee for
relcasing this Security Instrumen, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unde s Applicable Law.

24. Waiver of Homestead. In accorranze with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois fir=cstead exemption laws, .

25. Placement of Collateral Protection Insi:ran-e, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreezoont with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borarver's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender nurchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after pro viding Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendcr's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of fhuit insurance, including interest
and any other charges Lender may impose in connection with the placemen* of the insurance, until the
cffective date of the cancellation or expiration of the insurance. The costs of the in<urance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may e muie than the cost of
insurance Borrower may be able to obtain on its own,

09-72-78361
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal)
-Borrower
(Seal)
-Borrower
— _ {(Seal) (Seal)
-Eorrower : -Borrower
(Seal) _ -, (Seal)
-Borrower -Borrower
(Seal) Mo (Seal)
-Berrower -Borrower

09-72-78361
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STATE OF ILLINOIS, COOK County ss:
I U noes iyt £ , @ Notary Public in and for said county and
state do hereby certify that GLORIA HUFFMAN

LS woendad

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the sai

d
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.
Giverlunder my hand and official seal, this 12¢h

]

day of June, 2001

My Commission =xpires:

MM{LM

Notary Public O
Rl
N
Lo
==
E
"OFFICIAL SEAL" -
Margaret R. Robson
Public, State of Illinos
hz'monoglmissian Exp. 07012003
09-72-78361
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"Exhibit A"

i | Legal Description Rider

Loan No.: 09-72-78361

ITEM 1: UNIT 3807 AS DESCRIBED IN SURVEY DELINEATED ON AND ATTACHED TO AND
A PART OF A DECLARATION OF CONDOMINIUM OWNERSHIP REGISTERED ON JUNE 8,1579
AS DOCIMENT NUMBER 3096368, ITEM 2: AN UNDIVIDED PERCENTAGE INTEREST
(EXCEPT TFZ UNITS DELINEATED AND DESCRIBED IN SAID SURVEY) IN AND TO THE
FOLLOWING IEfCRIBED PREMISES: THE SOUTH 60 FEET (EXCEPT THE WEST 400 FEET
THEREOF) OF LT 6 AND LOT 7 (EXCEPT THE WEST 400 FEET THEREOF) IN THE
ASSESSOR'S DIVIS(ON OF LOTS 1 AND 2 IN THE SUBDIVISION BY THE CITY OF
CHICAGO OF THE EAST FACTIONAL 1/2 OF SECTION 28, TOWNSHIP 40 NORTH, RANGE
14,EAST oOF THE THIRD PRINCIPAL MERIDIAN, SAID PREMISES BEING CTHERWISE
DESCRIBED AS FOLLOWS: | FESINNING AT THE POINT IN THE SOUTH LINE OF SAID LOT
7,400 FEET EAST OF THE WEST LINE THEREOF (SAID WEST LINE BEING COINCIDENT
WITH THE WEST LINE OF 1HE NORTHEAST FRACTIONAL 1/40F SECTION 28
AFORESAID) ;THENCE NORTH PAFAILEL WITH THE WEST LINE OF LOTS 7 AND 6
AFORESAID 199.3 FEET; THENCE [2A5T PARALLEL WITH THE SOUTH LINE OF SAID LOT
7 TO THE DIVIDING OR BOUNDARY LINE BETWEEN THE LANDS OF LINCOLN PARK
COMMISSIONERS AND THE LANDS OF SHCRE OWNERS, AS ESTABLISHED BY DECREE OF
THE CIRCUIT COURT OF COOK COUNTY, ILLTWCIS ENTERED OCTOBER 31,1904 IN CASE
NO, 256886 ENTITLED "AUGUSTA LEnMAYN , ETAL , AGAINST LINCOLN PARK
COMMISSIONERS, RUNNING THENCE SOUTHEASTER(Z AIONG SAID BOUNDARY LINE TO THE
SOUTH LINE OF SAID 10T 7, AND RUNNING THENCZ WEST ALONG SAID SOUTH LINE TO
THE PLACE OF BEGINNING, IN COOK COUNTY, ILLIMGIS.

14-28-207-004-1593
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 12+h day of June, 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Boritwer's Note to ASSOCIATED FINANCIAL SERVICES, INC.

(the
“Lender") of the saiae date and covering the Property described in the Security Instrument and located at:
2800 M. LAKE SHORE DR. #3807 + Chicago, ILLINOIS 60657

[Property Address]
The Property includes a unit'm, together with an undivided interest in the common elements of, a
condominium project known as:
2800 LAKE S4ORZ DRIVE CONDOMINIUM ASSOCIATION
(Namne of Condominium Project]

(the "Condominium Project"). If the owir.fs ascociation or other entity which acts for the Condominium
Project (the "Owners Association") holds tiiiz-to property for the benefit or use of its members or
sharcholders, the Property also includes Borrowsr s interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to ti cJvenants and agreements made in the Security
Instrament, Borrower and Lender further covenant and agree 45 {ollows:

A. Condominium Obligations. Borrower shall perform ‘sit of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Docuinents" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-iaws;. (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when dus,. all dues and asscssments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, wiitiia generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project whic s satisfactory to
Lender and which provides insurance coverage in the amounts (including deductinle evels), for the
periods, and against loss by fire, hazards included within the term "extended coverage;” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requiies insurance,

08-72-78361
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrywar shall give Lender prompt notice of any lapse in required property insurance coverage
provided by t%:2 master or blanket policy.

In the event of a distribution of property insurance proceeds in lien of restoration or repair following
a loss to the Propery, whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shill be paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, »/ith the ¢xcess, if any, paid to Borrower.

C. Public Liability T=surance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association mainams a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procceds ‘of any award or claim for damages, direct or consequential,
payable to Borrower in connection wiin any condemnation or other taking of all or any part of the
Property, whether of the unit or of the comim¢n slements, or for any conveyance in lieu of condemnaticn,
are hereby assigned and shall be paid to Lera:r: Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provided m Séction 11

E. Lender's Prior Consent. Borrower shali-rof, except after notice to Lender and with Lender's
priot written consent, cither partition or subdivide 1o Troperty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abardriment or termination required by law in the
case of substantial destruction by fire or other casualty or ip-iie case of a taking by condemnation or
eminent domain; (ii) any amendment to any provision of the Cor:sidtuent Documents if the provision is for
the express benefit of Lender, (iii) termination of professiondl management and assumption of
self-management of the Owners Association; or (iv) any action whicii vou!ld have the effect of rendering
the public liability insurance coverage maintained by the Owners Associatiot maarceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessmi=is when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shali be:ome additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree~w other terms of
payment, these amounts shall bear interest from the date of disbursement at the No'e rite and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

09-72-78361
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Borrower accepts and agrees to the terms and provisions contained in this

BY SIGNING BELOW,
Condominium Rider.

(Seal) (Seal)
-Borrower -Borrower
&
(S
Q¥
*~
(Seal) (Seal) S
-Borrower -Borrower O
Ao |
et (Scal)
-Borrower -Borrower
(Seal) _ (Seal)
-Borrower -Borrower
09-72-78361
Form 3140 1/01
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