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STl ¥ 52158 Y5 MORTGAGE

DEFINITIONS

Words used in multiple sections of this docunicp® are defined below and other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding tae ysage of words used in this document are also provided in
Section 16.

(A) "Security Instrument” means this docurnent, whica iv dated MAY 21, 2001 , \
together with all Riders to this document.

(B) "Borrower" is

KENNETH G. REESE AND KRISTINA K. REESE, HUSBAZND AND WIFE

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is MORTGAGE EXPRESS, INC.

Lender is a Corporation

organized and existing under the laws of THE STATE OF Illinoi~

Lender's address is 801 N. CASS AVE., SUITE 300

WESTMONT, IL 60559

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated MAY 21, 2001

The Note states that Borrower owes Lender

ONE HUNDRED TWENTY-NINE THOUSAND AND 00/100

Dollars (U.S. § 129,000.00 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Payments and to pay the debt in full not later than JUNE 1, 2031 .
(E) "Property” means the property that is described below under the heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider ~ [_] Condominium Rider [] Second Home Rider
[_] Balloon Rider [ Planned Unit Development Rider ~ [_] 1-4 Family Rider
] Biweekly Payment Rider [ ] V.A. Rider

Other(s) [specify] LEGAL DESCRIFTION

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

() "Commrunity Association Dues, Fees, and Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organizat'on.

() "Electronic ¥rad; Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar pape  irstrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tipe o as to order, instruct, or authorize a financial institution to debit or credit an
account. Such term includes; but is not limited to, point-of-sale transfers, automated teller machine
transactions, transfers initiated by iclephone, wire transfers, and automated clearinghouse transfers.

(K) "Escrow Items" means thosc it-ias that are described in Section 3.

(L) "Miscellaneous Proceeds" means any, compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance precesds paid under the coverages described in Section 5) for: (i} damage
to, or destruction of, the Property; (i) condsination or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation: or (iv) riisrepresentations of, or omissions as to, the value and/or
condition of the Property. :

(M) "Mortgage Insurance” means insurance protexting Lender against the nonpayment of, or default on, the
Loan. :

(N) "Periodic Payment" means the regularly scheduled amonnt due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security [astrament,

(O) "RESPA" means the Real Estate Settlement Procedwies’ Act (12 U.S.C.§2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as thev-night be amended from time to time,
or any additional or successor legislation or regulation that governs L samie subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a
"federally related mortgage loan" even if the Loan does not qualify as a "feaeially related mortgage loan”
under RESPA,

(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instr.mext.
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TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender’s successors and assigns the following described property located in the

COUNTY of COOK

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE ATTACHED LEGAL DESCRIPTION

PIN: 02-22-222-016

which currently has the address of 240 S. PLUM GROVE RD.
{Street)
PALATINE , Illinois 60067 ("Property Address"):
(City] [Zip Code] '

TOGETHER WITH all the improvements now or hecerlier erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the propeity. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing it rferred to in this Security Instrument as the

"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the situte hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the tte to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national wsc nd non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instruren: covering real

property.
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LOT 16 IN BLOCK 23 IN ARTHUR T. MCINTOSH AND CO.'S PLUM GROVE ROAD DEVELOPMENT,
PALATINE, ILLINOIS, BEING A SUBDIVISION OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 AND THE
NORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 23, TOWNSHIP 42 NORTH, RANGE 10, EAST OF
THE THIRD PRINCIPAL MERIDIAN, ALSO THAT PART OF SECTION 22, TOWNSHIP 42 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, COMMENCING AT THE CENTER OF SAID SECTION 22;
RUNNING THENCE NORTH 9 CHAINS AND 72 LINKS; THENCE EAST 19 CHAINS AND 70 LINKS; THENCE
SOUTH 19 CHAINS AND 66 LINKS; THENCE WEST 19 CHAINS AND 70 LINKS; THENCE NORTH 9 CHAINS
AND 93 LINKS TO THE PLACE OF BEGINNING, ALSO THE NORTH 30 ACRES OF THE SOUTHEAST 1/4 OF
THE NORTHEAST 1/4 OF SECTION 22, ALL IN TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED MAY 8, 1926 AS DOCUMENT
NUMBER 9268584, AMDNED BY A CERTIFICATE OF CORRECTION RECORDED AS DOCUMENT NUMBER
16678415, IN COOK COUNTY, ILLINQIS.

P.L.N.: 02-22-222-016

(010505215.PFDI01050521512)
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the Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s-change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be 7eemed to have been given to Lender until actually received by Lender. If any notice required by
this Security liis*rument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement under this Security Instrument.

16. Governiug Zaw; Severability; Rules of Construction. This Security Instrument shall be governed
by federal law and e iaw of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicily or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be ccistrued as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Inztrument or the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this/Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrumcat: (a) words of the masculine gender shail mean and include
corresponding neuter words or words of the izininine gender; (b) words in the singular shall mean and include
the plural and vice versa; and (c) the word "iouv" gives sole discretion without any obligation to take any
action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Inter2st in Borrower. As used in this Section 18, "Interest
in the Property" means any legal or beneficial interest whe Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contracticr deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrow.rai a future date to a purchaser.

If all or any part of the Property or any Interest in the Property iz-sold or transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold or transtetsed) without Lender’s prior written
consent, Lender may require immediate payment in full of all sum: secured by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise is pr shibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acreleration. The notice shall
provide a period of not less than 30 days from the date the notice is given ir’ accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. [f Boirower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permiticd by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain ceudiaons, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any tipc prior to the
carliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instruzeair (b) such
other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or () entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays 2ll expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys fees, property inspection and valuation
fees, and other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums
secured by this Security Instrument, shall continue unchanged unless as otherwise provided under Applicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the
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