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S MORTGAGE |

Words used in multiple sections of this document are deﬁned below and other words are defined in
Sections 3, 11, 13,.18, 20 and 21. Certain rules regaidiig the usage of words used in this document are:

“

{A) "Security Instrument" means this document Wthh is dateu /"/ 01 ' B s
together with all Riders to this document,” - : - U o
(B) "Borrower" is T '

Gregory W Morehous, an unmarrlad person

O'Connor/Tiie
- Guaranty, InG

2l oM]

Lo .

Borrower is the mortgagor under this Security Instrument. : S
) "Lender" is’ CoVest Banc, N.A. . i —

Lenderisa  National Assoc:.ation . -
orgamzed and e}ustmg under the laws of _ Illinois -

<D -6(|Ll 10010) T
® - . '
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Lénder's aldressis 770w Dundee Road, Arlington Hts., Illinois 60004
Lender is the mortgagee under thts Securtty Instrument o .“ L
. (D) "Note" means the promissory note sighed by Borrower and dated?/ 2/ 01 Co, oo

- The Note states that Borrower owes Lender - SRR e T :
One Hundred Ninety Two Thousand and 00/100 - : - ... Dollars
(U.S. $192,000.00 — } plus interest. Borrower has promlsed to pay thts debt in regular Periodic

Payments and to pay-the debt in full not later than8/1/31 = .

(E) "Property" means the property that is described below under the headmg "Transfer of Rrghts in the

Property."

F "Loan" ‘means the debt evidenced by the Note, plus interest, any prepayment charges and late -charges

due unde: the Note, and all sums due under this Security Instrument, plus interest. Co

(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The followmg
) erers are to lne executed by Borrower [check box as appllcable] ‘

-

|:l Adjustable Rat= Rider [ ] Condormmum erer " []Second Home Rider
[ Balloon Rider - [x] Planned Unit Development Rider [_] 1-4 Family Rider - .

[ VA Rider [ Biweekly Payment Rider ~.. ] Other¢s) [specify] -

4

(H) “Applrcable Law" means all controllmg apphcable federa] state and local statutes regulations, )
ordinances and administrative rules and orders (that have the effect of law) as well as all apphcable final,” -~
non-appeatable judicial epinions. :

O "Commumty Association Dues, Fees, and ﬂSSESSIﬂCﬂtS" means’ a]l dues, fees, assessments and other

charges that are imposed on Borrower or tne rroperty by a eondomlmum association, homeowners
association or similar organization. :

() "Electronic Funds Transfer" means any transfer of funds _other’ ‘than transactron orlgmated by

chéck, draft, or similar paper instrument, which is iniiat<d, through an electronic terminal, telephonic

" instrument, computer, or magnetic tape so‘as to order, instruct; vr authorize a financial-institution to- debit

or credlt an account. Such term includes, but is not limited t2; point-of-sale transfers, automiated teller

machine transactions, - transfers initiated by telephone wire trzasfe's, and automated clearrnghouse
transfers. : ‘

{K)."Escrow Items" means those items that are described in Section 3. : ,

(L) "Miscellaneous Proceeds" means any compensation, settlement, award-c;-damages, or proceeds paid |

by any third party (other than insurance proceeds paid under the coverages descrioed in Section 5) for: (i)

damage to, or destruction of, the Property; (ii) condemnauon or other takmg of altor any part of the .’
Property; (iii) conveyance in lieu of condemnation; or (1v) nnsrepresentauons of, s orissions as o, the . . - _
- * value and/or condition of the Property. 8 ’ AT

" (M) "Mortgage Insurance” means insurance protectmg I.ender against the nonpayment of; or default on,

the Loan. - -
(N) "Periodic Payment" means s the regularly scheduled amount due for (i) principal and interest under the T
." Note, plus {ii) any amounts under Section 3 of this Security’ Instrument.. ;

. (0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulatton, Regulation X (24 C.F.R. Part 3500), as they might be amended from time o e ’
time, or any additional or successor legislation or regulation that governs ‘the same subject matter. As used .1
in this Securrty Instrument, "RESPA" refers to all requirements. and restrictions that are imposed in regard

to a "federally refated mortgage loan" even if the Loan does not qualify as a "federally related mortgage
‘l6an" under RESPA. Co N | . g

; . . ; ..r. 7‘. “‘
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1630 W Ethans Glen Dr

UNOFFICIAL cSBY"™

P 'fSuéé&ssor in'Interest of Borrower" means-any party that has takén title to the Propert&, »wheﬂlef'gr ,

not that party has assumed Borrower's obligations under the Note and/or. this Security Instrument.

4

-—-
5 { "1 Fage 3 of

TRANSFER OF RIGHTS IN THE PROPERTY " - N R

" This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and .

modifications of the Note; and (i} the performance of Borrower's covenants and agreements under i
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described propeity ‘located in the - oL

Couﬁty : : ) o _ [Typeof Recording Jurisdictio'p]_-
of Cock . . - R [Name of Recording Jurisdietion]: * " I

Lot § in Fchans Glen East, -a subdivision of that part of the -southeast

' 1/4'of sectisp 8 and the southwest 1/4 of section 9, township 42 north,

range 10, ezst /~f the Third Principal Meridian, in Cook County, Illindis.

-which currently has the addres‘s_of‘
. _ ) . [Street]
Palatine o .+ - T [Ciyl, llinois 60067 " [Zip Code]

Parcel ID Number:  02-08-413-009

("Property Address"): o ' ; ' .

TOGETHER WITH all the improveiments .now or hereafter erected on the properfy;- and all

easements, appurtenances, and fixtures now or hereafter a part of the property::All replacements and

additions shall -also'be covered by this. Security Instrument.” All of the foregoilg is-seferred to in this -
Security Instrument as the "Property." o oo . >

BORROWER COVENANTS that Borrower is lawfully seised of. the estate hereby conneyed and__ has

the right to mortgage, grant and convey the Property and that the Property is unencumbe:es, axcept for

¢ncumbrances of record. Borrower warrants and will defend generally the title to the Property. sgainst all

. claims and demands, subject to any encumbrances. of record.

. é-

THIS SECURITY INSTRUMENT combines Uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute_a uniform security instrument covering real -
property. ' ‘ o Lo o
UNIFORM COVENANTS. Borrower and Lender. covenant and agree as follows:'

1. Payment of Principal, Interest, Esér_ow‘ltems, Prepayment Charges, and Late Charges.

"Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any

prepayment charges and late charges due under the Note.-Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument -shall be made in U'S. .

1, :
S Initials: é ! n
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'UNOFFICIAL CBBYT

currency. However, if 'any check or other instrumcnt received by Lender as payment under the Note orthis -
Security Instrument-is returned to Lender unpaid;- Lender may require that any or all subsequent payments .
due under the Note and thi§ Security Instrument be ‘made in one or more of the following forms, as ..
i selected by Lender:” (a) cash; (b) money order (c) cemﬁed check, bank check, treasurer's check or
cashier's check, provrded any such check is- drawn upon an-institution whose deposrts are msured by a
. federal agency; instrumentality, or entity; or (d) Electronic Funds Transfer. . ‘
Payments are deemed received by Lender when received -at the location desrgnated in the- Note orat
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
- Lender may return any payment or ‘partial payment if the payment or partial payments are insufficient to
* bring the Loan current. Lender may accept any payment or partral payment insufficient- to brtng ‘the Loan
current, without waiver of any rights. hereunder or prejudice to its rrghts to refuse such payment or partial. -
payments in-ne future; but Lender i is not obligated to apply such, .payments at the time such payments are - |
. accepted. If eacli Periodic Payment is apphed as of its scheduled due date, then ‘Lender need not pay -
interest on unapplied funds. Lender may hold such unapplied ‘funds until Borrower makes payment to bring
the Loan current. I Bo.rower does not do so within.a reasonable period of time, Lender shall either apply -
such funds or return themi'te Borrower If not applied earlier, sich funds will be applied to the outstandmg. i
YL - principal balance under tne iNote 1mmed1ately prior to foreclosure. No offset or claim which Borrower -
might have now or in the futiie against Lender shall relieve Borrower from making payments due under = -
. the Note and this Securrty lnstrurrers or performmg the covenants and agreements secured by this Securrty ]
. - Instrument. : ' o,
. ' 2. Applrcatton of Payments or Proceeds Except as otherwise descrrbed in this Sectron 2, all -
o - payments accepted.and applied by Lender shell be’ applied in the following’ order of priority: (a) mterest ,
- due under the Note; (b) principal due under the ]\‘ote {c) amounts due under Sectron 3. Such payments : co
shall be applied to each Periodic Payment in the order in which it became due. Any remaining: amounts . 3 ;
- shall be applied first to late charges, second to any ofaer\amounts due under thrs Securlty Instrument and s
then to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a-uziinquent Periodic Payment which. mcludes a -
sufficient amount to pay any late charge due,.the payment vy be applied to the delinquent payment and S
" the late charge. If more than one Periodic Payment is outstanding. i snder may.apply any payment received : '
from Borrower to the repayment of the Periodic Payments if, and /5-the extent that, each payment can be
-paid in full. To the extent that any excess exists after-the payment is applied to the full paymient of one or
more Periodic Payments such excess may be dpplied to any, late charges uve.Voluntary. prepayments shall
be apphed first to-any prepayment charges and then as described in the Note. : -
© Any application of payments, insurance proceeds, or Miscellaneous Procesis-to prmcrpal due under
. the Note shall not extend or postpone the due date; or change the amount, of the Feri¢dic Payments.
. 3. Funds for Escrow Items. Borrower shall pay. to Lender on the day Periodic Payments are due
" under the Note, until the Note is pald in full, a sum (the "Funds") 1o provrde for paymeat ol 2mounts due
. for: (a} taxes and assessments and other items, which can attain priority over this Security List:Grient as a
i - lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
- premiums for any and“all insurance required by Lender under Section 5; and (d) Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu 'of the payment of Mortgage
Insurance premiums in accordance with the provisions of Sectioi 10. These items are called "Escrow
Items.” At origination or at any time during the term of the. I_oan Lender may -require that Community
' . Association Dues, Fees, and Assessments, if any, be’ escrowed by Borrower, and .such dues, fees and
. -assessments shall be an’Escrow ltem. Borrower shall promptly' furnish to’Lender all notices of amounts to
be paid under this Section Borrower shall pay Lender the Funds for.Escrow ltems unless Lender waives _
' Borrower's obligation to. pay thé ‘Funds’ for any or all Escrow Items. Lender may waive Borfower's = =~ . -
: obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be L )
in wrrtmg In the event of such wzuver Borrower sha]l pay drrectly, when and ‘where payable, the amounts

' . . Lt .o . Y. o ) . . - .
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requirés,
- . -shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
. Borrower's obligation to make such payments and to provide receipts shall for all’ purposes be deemed to - .
- be a covenant and agreement contained i this S@curity‘lnstrument; as the phrase "covenant and agreement” : . .
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and A
o Bdrrower fails to pay the amount due for an Escrow Item, Lendér may exercise its rights under Section 9 '
-and pay such amount and Borrower shall then be obligated undei Section 9 to repay to Lender any such
"~amount. Lender may revoke the waiver as to-any or all Escrow ltems at:any time by a notice given in
- accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
‘such amounts, that arc then required under this Section 3. ot S ‘
T ", Lender may, at any time, collect and hold Funds in

an’'amount (a) sufficient to permit Lender to apply

., the Funds at ‘e, time specified under RESPA, and (b) not to exceed the maximum amount a lender can
~ require under KFSPA. Lender shall estimate the amount of Funds due on the basis of current data and
- reasonable estima‘¢s of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law, ‘ ) I s e
The Funds shall (ba held in an ingtitiition whose deposits are" insured by a federal agency, -
instrumentality, or entity (including Lender, if Lender is an institution- whose deposits are so‘insured) or in
any Federal Home Loan Bank. Lénder shall apply the Funds to pay-the Escrow Items no later than the time
specified under RESPA. Lender sliali not charge Borrower for holding' and applying’ the Funds, annually °
analyzing the escrow account, or veritying.the Escrow Items, unlés;s Lender pays Borrower interest on the
Funds and Applicable Law permiits Lencer to make such a charge. Unless an agreement is miade in writing _ *
or Applicable Law requires interest to be paid on'the Funds, Lender shall not be required to:pay’Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing,- however, that interest
shall be paid on the Funds. Lender shall give to niorrower, without charge, an annual accounting of thq'
" Funds as required by RESPA, ' Y - Lo T
If there is a surplus of Funds held in escrow, 4 dciined ander RESPA, Lender shall-account to’ . .
Borrower for the excess funds in accordance with RESPA i there is'a shortage of Funds held in escrow, ™ SR
as defined under RESPA, Lender shall notify Borrower as requi:ed by RESPA, and Borrower shall pay to
. Lender the amount necessary to, make up the shortage in accordaiics vith RESPA, but in no more than 12
jnonthly payments. If there is a deficiency of Funds held in escrow, us definad under RESPA, Lender shall -
notify Borrower as requiréd by RESPA, and Borrower shall pay to Lender tue amount necessary 10 make
- up the deficiency in accordance with RESPA but in no moré than 12 month!y yayments. '
Upon payment in full of all sums secired by this Security, Instrument, Lenzer shall promptly refund -
to Borrower any Funds held by Lender, . . .' - - o . _
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, -and impositions
> attributable to the Property which can attain priority over this Security Instrumerit, leaseh )ld.payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and A‘Sse;sslrnc_»;ysf ifony., To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in‘Section 3.
Borrower shall promptly discharge any licn which has priority over this Security Instrumerit urless _ .
_ Borrower: (a) agrees in writing to the payment of tl_ié obligation secured by the lien in a manner acceptavle | - .
. to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith |
- by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate (0 '
prevent the enforcement of the lien while those broceedings are pénding,__ but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfacto'fy to Lender subordinating
the lien to this Security Instrument.: If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Sécurity‘ll}striiment, Lender may give Borrower a notice identifying the
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o UNOFFICIALCORYT-c

lien. Within 10 days of the date on which that notlce is gtven Borrower shall satrsfy the lien or take one or -
more.of the actions set forth above in this Section 4. .

«  Lender may require Borrower to pay a one-timie" charge for a real estate tax vertflcatlon and/or
reporting service used by Lender in connection with this Loan. ‘

* 5. Property Insurance. Borrower shall keep the improvements now ex1st1ng or hereafter erected on
the Property insured against loss by fire, hazards included within the.term "extended coverage,” and any
other hazards including, but-not limited to' -earthquakes and floods for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deducuble levels) and for the periods that""
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of |

“the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
~ right to disapprove Borrower's choice, which nght shall not be, exercrsed unreasonably. Lender may
"require Bo‘rover to pay, in connection with this Loan, either: (a) a one‘time charge for flood zone ~
. determination, ..emﬁcanon and tracking services; or (b) a one-time charge for flood ‘zone deterrmnatlon
- and: certificatica services and subsequent charges each time remappings or similar changes occur which
. Teasonably might affect such determination or certification. Borrower shall also be respons1ble for the -
- payment of any feel. monosed by the Federal Emergency Management Agency in eonneetron w1th the
review of any flood zotie Acizrmination resultmg from an objection by Borrower.

. If Borrower falls fo riaintain any of the coverages described above, Lender may obtain insurance
_coverage .at Lender's option anc Porrower's- expense. Lender is under no obligation to puichase any
particular type or amount of cove rage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's eqmty in the Property, or the contents of the Property;. against any risk, .
hazard or liability and might provide great:r or lesser coverage than was previously in effect. Borrower -
acknowledges that the cost of the insuranc: coverage so obtained might significantly exceed the cost of, _
insurance that Borrower could have-obtained. 4ty amounts disbursed by Lender under this Section 5 shall * : "
become additional debt of Borrower secured: by thic Seturity Instrument. These amounts shall bear interest *
at the Note rate from the date of disbursement and sha'i-be payable wuh such interest, upon notice from
Lender to Borrower requesting payment, . - . -

. All insurance pohcres required by Lender and renewsds of such pohcres shalI be subject to_Lender's

. right to dlsapprove such policies, shall include a standard- insrizage clause, and shall name Lender as

- mortgagee and/or as an additional loss payee. Lender shall Have e, right to hold the policies and renewal

-certificates. If Lender requires, Borrower shall promptly give to Lenfer 21l receipts of paid premiums and

renewal notices.’ If Borrower obtains any form of insurance coverage, pof-otherwise required by Lender,

for damage to, or destruction of, the Property, such policy shall include.a standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee. '

- In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender: Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrowci'otherwise agree

~ in writing, any insurance proceeds, whether or not the underlying insurance was required. Uy Lender, shall
be applied to restoration or repair of the Property, if the restoration or repair is ‘economical’y féasible ‘and
Lender's security is not lessened., During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ¢éneure the i
work has been completed to Lender's satisfaction, -provided that such. inspection shall be undertaken ,
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series )
- of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such-i insurance proceeds, Lender shall not be required to pay Borrower any e
- interest or earnings on such ‘proceeds. ‘Fees for public adjusters, or other. third parties, retained by
Borrower shall not bé paid out of the insurdnce preceeds and shall be the sole obligation of Borrower, If
the restoration or repair-is not economrcally feasible or Lender's security would- be lessened, the insurance .
proceeds shall be applied to the sums secured by this Securtty Instrument, whether or not” then due, w1th ‘ .

B}
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. the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in i
* Section 2. ; R D oo

If Borrower abandons the Property," Lender may file, negotiate and settle any available insurance
claim and ‘Telated matters: If Borrower does not respond within 30 days to a notice from Lender that the
insurance-carrier has offered to settle a claim, then Lendér may negotiate and settle the claim. The 30-day
period will begin when the notice is givén. In either event, or if Lender acquires the Property under

i Section 22 or othérwise, Borrower hereby -assigns to Lender_(a) Borrower's fights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by

o Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amoutts anpaid under the Note or this Security Instrument, whether or not then due, .

6. Occuvapey. Borrower shall occupy, establish, and use the Property ‘as Borrower's principal
residence within 67 Aays after the execution of this Security Instrument and shall continue to occupy the -
Property as Borrower's-principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wruing, which consent shall not be unreasonably withheld, or unless . extenuating
circumstances exist which are beyond Borrower's control. ' Lo - o

7. Preservation, Maiuienance and Protection of the Property; Inspections. Borrower shall .not
"destroy, damage or impair the. Pooserty, allow the Property to deteriorate or_commit waste on the
‘Property. Whether or not Borrowcr is_residing in the Property, Borrower shall maintain the Property in -
order to prevent the Property from deterirating or decreasing in valie due to its condition. Unless it is
determined pursuant to Section 5 that repai- or restoration is riot economically feasible, ‘Borrower shall
promptly repair the Property if -damaged o) 3void further deterioration or darnage. If insurance or
condemnation proceeds are paid in connectionV/ith damage- to, .or the taking of, the Property, Borrower
shall be responsible for repairing or restoring .the Property .only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaizs 2ad restoration in a single payment ot in a series of
progress payments as the work is completed. If the insezance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relievea of Borrower's obligation for the completion of
such repair or restoration. . ; .

Lender or its agent may make reasonable entries upon an‘! inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemen’s o1, the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause. )

8. Borrower's Loan Application. Borrower shall b¢ in default . during the Loan application
process, Borrower or any persons or entities ‘acting at the direction of Bor-ower or with Borrower's

knowledge or consent gave materially false, misleading, or inaccurate information 5z statements to Lender
(or failed to provide Lender with “material information) in connection Wik the Loan. Material
representations include, but-ar¢ not limited to, representations concerning Borrower s orcupancy of the .
Property as Borrower's principal residence. ' : e

9. Protection of Lender's Interest in the Property and Rights Under this Security frstzument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumest (0) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rigiiis under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for -
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢} Borrower has abar}doned' the Property, then Lender may do and-pay for whatever is
reasonable or appropriate to protect Lender's interest'in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien

which has priority over this Security Instrument;, (b) appearing in court; and (c) paying reasonable

, é | . -
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- * attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including o
. its secured position in a bankruptcy proceeding. Securing the. Property includes, but is not.limited to, - o
entering the Property to make repairs, change locks, replace or board, up doors and windows, drain water
from pipes, eliminate building or other code violations or- dangerous conditions, -and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not .
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not takirig- any orall _
- actions authorized under this Section 9. S T T L
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower.

-secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of

i disbursement and shall be payable, with such interest, upon notice from Lender to- Borrower requesting -
ayment. ‘ ' o Do .
.- Py I this Security Instrument is on a leaschold, Borrower shall comply -with all the provisions of the R
Jease. If Bosfower acquires fee title to the Property, the leasehold and the fee title shall not merge unless -
- Lender agrees (o the merger inwriting. ST o ) .

- 10. Morigr.ge Insurance. If Lender requited Mortgage Insurance as a condition of making the Loan, < -
Borrower shall pzy ths premiums required to maintain the Mortgage Insurance in effect. If,.for any reason, c
the Mortgage Insaanct coverage required by Lender ceases o be available from the mortgage insurer that

. previously provided sucp-insurance and- Borrower was required to make separately designated payments
- -toward the premiums 107 Mortgage Insurance, Borrower shall pay the premiums “required. o obtain
* - coverage substantially equirsient to the, Mortgage Insurance p;?viously in effect, -at a"cost substantially
equivalent to the cost to Borrwwer of the Mortgage Insurance previously’ in effect, from an alternate
mortgage insurer selected by iepacr. If substantially equivalent-Mortgage Insurance, COVErage is not
available, Borrower shall continue to zay 10 Lender the amount of the separately designated payments that®
were due when the insurance coveraze ceased to be in effect. Lender will -accept, use and retain these
© . payments as a non-refindable. loss reserve in lieu of Mortgage Insarance. -Such . loss reserve shall be
non-refundable, notwithstanding the fact that e Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest’ or earniugs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage fiithe amount and for the period that Lender requires)
provided by an - insurer. selected by Lender agair. _becomes available, is obtained, and Lender requires
separately.designated‘payments toward the premiums for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrower was required to make separately designated
payments toward the premiums . for Mortgage Insurance, Dotrower shall pay the premiums required to
maintain Mortgage Insurance. in ‘effect, or to provide a acn-refundable loss reserve, until Lender's . -
requirernent for Mortgage Insurance ends in accordance with an: ~wtitten agreement between Borrower and
Lender providing for such termination or until termination is requited by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rate previded in the Note. ‘
Mortgage Insurance reimburses Lender (or any entity-that purchares the Note) for certain losses. it
may incur if ‘Borrower does not repay the Loan as agreed. Borrower ig‘oot a party 10 the Mortgage
.. Insurance. ' ‘ ‘ e . ' Y
.. Mortgage insurers evaluate their total risk on-all such insurance in force fro/time 10 time, and may .
. eniter into agreements with other parties that share or. modify their risk, or reduce 1osses. These.agreements.

- are on terms and conditions that are satisfactory to the mortgage insurer and the oth(r paty (or. parties) 0

i Ko

these agreements, These agreements may require the mortgage insurer 10 make paymeins uiing any source
of funds that the mortgage insurer may have available (which may include funds obtaines fzom Mortgage
Insurance premiums). : : . T T ' -
As-a result of thése agreements, Lender, any purchaser of the Note, another insurer, an// reinsurer,

any other entity, or any affiliate of any of the foregoing, may receive (directly orindirectly) amounts that -~
*"derive from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in

exchange for sharingor modifying the mortgage insurer's risk, or reducing lossés. If such agreement

provides that an affiliate of Lender takes a_share -of the insurer's risk in exchange for a share of the

-*. premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further: .

- (a) Any such agreements will not affect the amounts that Borrower has agreed to pay for

Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, ‘and they will not entitle Borrower to any refund.
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()] Any suéh“ﬁgreemenf's will not affect thé rights'BorroWer has - it any - with respect to the

" Mortgage Insurance under the-Homeowners Protection Act of 1998 or any other law. These rights

may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. = . - . ° : S o o
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous -Proceeds are hercby '
assigned to and shall be paid to Lender. : S RS o :

If the Property is damaged, such Miscellaneous Proceeds shall be applied to ‘riés;oration, or repair of ~ v
the Property, if the restoration or repair is economically’ feasible and Lender's security is not lessened.

During such repair.and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity. to inspect'such Propeity to ensure the work has been completed to'
Lender's satizfaction, provided that such inspection shall be undertaken promptly.. Lender may pay for the
repairs aid*zestoration in a single’ disbursement or in a series of progress payments as the work ' is

-completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such

Miscellaneous Proczeds, Lender shall“not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecds, If the restoration or repair is not economically feasible or Lender's $ecurity would
be lessened, the Misceiloneous Proceeds shall be applied*to the sums secured by this Security Instrument,
whether or not then due, rith the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided-{or in Section 2. oo - . g '

-+ In the event of a total Isking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the-s:as secured by this Security Instrument, whether or not then'due, with
the excess, if any, paid to Borrower. ' '

In the event of a partial taking, destruction, or loss in value of the Propeﬂj} in which the fair market
value of the Property immediately betoie 'he partial taking, destruction,.or loss in value is equal to or

greater than the .amount of the sums secred by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Eorrower and Lender otherwise.agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous - Proceeds

multiplied by the following fraction: (a) the total amount of the sums secured immediately_before the -

partial taking, destruction, or -loss . in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balarice shall be paid to Borrower.
In the event of a partial taking, destruction, or loss i1 7aiue of the Property in which the fair market

 value of the Property immediately before the partial taking,;-dzsiruction, or loss in value is less than the .
amount of the sums secured immediately before the partial -taking, destruction, or loss in value, unless - ..

Borrower and Lender otherwise agree in writing, .the Miscellaneous Froceeds shall be-applied to the sums

+ secured by this Security Instrument whether or not the sums are then dne. /S . - _
If the Property is abandoned by Borrower, or if, after notice”Fy Lender to Borrower that the

Opposing Party (as’defined in the next sentence) offers to make an award: o scttle ‘a claim for darages,

Borrower fails to respond to Lender within 30 days after the date the notice'is zivén, Lender is authorized
.~ to collect and apply the Miscellaneous Proceeds either to restoration or repair o4 the Property or to the

sums secured by this Security Instrument, whether or not then due: "Opposing Party" ricans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower-ha.-a right of action in
regard to Miscellaneous Proceeds. T

u

Borrower shall-be in default if any action-or proceeding, whether civil or criminal, is Yesun that, in -
. Lender's judgment, could result in forfeiture of the Property-or other material impairmeni.of Lender's

interest in the Property or rights under this Security Instrument. Borrower can cure such a defanliand, if
acceleration has occurred, reinstate as provided-in Section- 19, by causing the action or proceeding to be

any award or claim for damages that are attributable to-the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. - o :
All Miscellaneous' Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2. - ‘ . o
12. Borrower Not Released; Forbearance By Lender Not a Waivér. Extension of the time for

payment or modification of amortization of the sums secured by this Security Instrument granted by Lender -

- - B 7 ) . ‘_ ' Initials:é! I l ) ’
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- dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material -
impairrient of Lender's interest in the Property or rights under this Security -Instrument. The proceeds of °
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to Borrower or any Successor in 1ntere$t of Eofro\k?t;r‘ shall not operate to reléase the liability of Borrower
‘or any Successors in Interest of Borrower. Lender shall not be required to commience proceedings against

any Successor in-Interest of Borrower. or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original

. Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or.

remedy - including, without limitation,” Lender's acceptance of payments from third persons, entities or-
Successors in Interest of Borrower or in amounts less. than the amount then duie, 'shall not be a waiver of or

© preclude the exercise of any right or remedy. ' . .

13. Joint and Several Liability; Co-signers; Successors ‘and Assigns Bound. Borrower covenants
and-agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-siger"): (ay is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrumént; (b) is not personally obligated to pay the sums secured by this Security *
Instrusnent; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or _

* make any acconunodations with regard to:the terms of this Security Instrument or the Note without the

co-signer's conscats, ¢ : ) . _ :. - . _
Subject tothe srovisions of Section 18, any Successor in Interest of Borrower who assumes -

Borrower's obligations pader this Security Instrument in writing, and is approved by -Lender, shall obtain

all of Borrower's rights 210 benefits under, this Security Instrument. Borrower shall not be released from

. Borrower's obligations and Yability under this Security Instrument unless Lender agrees to such release in

writing. *The covenants and 2greements of this Security Instrument shall bind (except as provided in °

Section 20) and benefit the successors and assigns of Lender. -

14. Loan Charges. Lender miy charge Borrowet -fees for services performed in connection with

Borrower's default, for the purpose of pratecting Lender's interest.in the Property, and rights under this o
‘Security Instrument, including, but not limgred to, attorneys' fees, property inspection and valuation fees.

In regard to any other fees, the absence of ¢xriess authority in this Security Instrument to charge ‘arspecific

fee to Borrower:shall not bé construed as a profbition on the charging of such fee. Lender may not charge

fees that are expressly prohibited by this Security I'istrument or by Applicable Law. .

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so -
that the interest or other loan charges collecied or to be collected inconnection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall-be reduced by the amount necessary to reduce the

charge to the permitted limit; and (b) any sums glreﬁd'j(. collectod from Borrower which exceeded permitted

* limits will be refunded to Borrower. Lender may choose.to anzge this refund by reducing the principal

owed under the Note or by making a direct. payment to Beriower If a refund reduces principal, the -

reduction will be treated as. a-partial prepayment without, ‘any prepayment charge (whether ‘or not a -

prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made by

" .- direct payment to Borrower will constitute a waiver.of any right of actioft Rorrower might have arising:out

of such overcharge.” : . . . , _

- 15. Notices. All notices' given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in:connection with this Security Instiv nent shall be deemed to
have been given to Borrower when mailed by -first. class mail or when actually delivercdto Borrower's!
notice address if sent by other means. Notice to any one Borrower shall constitute noiicc 54 all' Borrowers
unless Applicable. Law expressly requires otherwise. The notice address shall be the Property Address

unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly -

“ notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Loyrower's

change of address, then Borrower shall-only report a change of address through that specified procedure.
There may be only orie designated notice address under this Security Instrument at any one time. Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower. Any notice in

‘connection with this Security Instrument shall not be deemed to have-been given to Lender until actually

received by Lender. If any, notice required by this Security Instrument is also required under Applicable
Law, the Applicable Law requirement will satisfy the’ corresponding requirement under this Security .
Instrument. . ’ LT o ey :
, A to ' ' B Ini(ials:éf ! l
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- 16, Governing Law; Severability; Rules of. Construction. This Security Instrument shall be - ¢
governed by federal jaw and the law of the jurisdiction in which the Property 18 Jocated. All rights and
obligations contained in ihis Security Instrument &re subject to any requirements and limitations 0
‘Applicable Law. -Applicable Law might explicitly of implicitly allow the partics 10 agree by contract of it
might be silent, but such silence shall not be construed as 2 prohibition against agreement by contract. In
- the event that any provision of clause of this Security Instrument OF the Note conflicts with Applicablé'
Law, such conflict shall not affect- other provisions of ‘this Sécurity_lnstmment or the Note which.can be
. given effect without the conflicting provision. - T a R .
" As used in this Security Instrument: (a) words of the masculine gender shall mean and include i
corrcsponding-n’euter words or words of the-feminine gender; (b) words in the singular"shall mean and

include the plural and vi:ce“ versa; and (c) the word "may” gives sole discretion without any obljgatior_t 1]

* take any action N , , ‘ ' , .
17. Borrowsi's Copy. Borrowcr shall be given one copy of the Note and of this Security Instrument. -

18. Transfer ~¢ the Property or & Beneficial Interest in Borrower. AS used in this Section 18,

"fnterest in the Prinecty” means any legal or peneficial interest in the Property. including, but not limited

10, those beneﬁcial sjiterasts iransferred n 2 pond for deed, contract for deed, instaliment sales contract O :
escrow ‘agreement, the irtert of which is the transfer of title by Borrower at a future date to @ purchaser.'

If all or any part of the Yroperty of any Interest it the Property is sold or transferred (or if Borrower
is not 2 natyral person and @ tenaficial interest in Borrower 18 sold or transferred) without Lender's priof

written consent, Lender may, 1equire ‘jmmediate payment in full of all -sums secured by this Security

N [nstrument.- However, this “option choll not be exercised bY Lender  if -such exercise 18 proh'ibi_ted by |
Applicable Law. - - ' : .
If Lender exercises this option, L endér shall give Borrower. notice of acceleration. The notice: shall
rovide a period of not less than 30 days fzom the date the notice is given in accordance with Section 15
within. which Borrowet must pay all sums-serured by this Security Instrument. 1If Borrower fails to pay .
these sums prior-t0 the expiration of this period, Lender may. invoke any remedies permitted by this
Securily Instrument without further notice or deu and on Borrowet. o : L
19. Borrower's Right to: Reinstate After. Jiccleration. If Borrowet meets _ certain conditions,
- Borrower shall have {he right to have ‘enforcement of.this Security Instrument discontiriued at any time -
prior 10 the earliest of: (a) five days pefore sale of the.Frnperty pursuant 1o Sec;iori 22 of this Secqrity'
Instrument; (b) such other period as Apblicable'Law might specify for the termination of Bofrower's right
to reinstate; Of (c) entry of a judgmem;enforcing this Security Instrument. Those conditions are that
Borrower: (2),pays Lender all sums which then would be-due et this Security Instrument and the Note -
as if no acceleration had occurred; (b} CBIES any default of any ' 4&r covenants Of agreements; (c) pays al
. expenses incurred in enforcing this Sécurity Instrument, including, by net limited 10, reasonable attorneys’
fees, property. inspectiori' and valuation-fees, and other fees incurred 127 the purpose of protecting Lender's

interest in the property and rights under this Security Instrument; and (d)takes such action as Lender may . -

reasonably require 10 assure that Lender's, interest in the Property. an’ -rights under this Security
Instrument, and Borrower's obligation to pay the sums secured bY this Securits Tpstrument, shail continue
. unchanged unless as otherwise provided under Applicable Law. Lender may 1€ juire that Borrower pay
such reh}étatement_ sums and expenses in,0ne or more of the following forms, as selected by Lendet: (a
- cash; (b) money order: () certified: check, bank check, treasurer’s check or cashier!s cht ck, provided any
such check is drawtt upon an institution whose deposits are insured by 3 federal agenvy, istrumentality of
entity; or {d) Electronic, Funds Transfer. Upon reinstatement DY Borrower, this Security instrument and* 7

4

R - obligations secured hereby chall remain fully effective as if no acceleration had occurred. Towever, this
co © rightto reinstate shall not apply in the case of acceleration under Section 18: : -
20. Sale of Not¢; Change of Loan Servicer; Notice of ‘Grievance. The Note or 2 partial interest in

*_the Note (together with this Security'lnstrumcm) can be sold one OF more times. without prior notice 0 .

. Borrower. A sale might result in a changé in the entity (known s the "Loan Servicer") that’ collects Lo
Periodic Payments due under the Note- and {his Security [astrument and performs other mortgage loan L
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be

- one ot more changes of the Loan Servicer unrelated 10 2 sale of the Note. If there is a changé of-the Loan

> .

Servicer, Borrower will be given written notice of the change Which will state the name and address of the
new Loan Servicer, tp_e_.addtess to which payments should be ma e and'any\ other information R

”~

- L . ’ R : lniiials:@ ] L .' )
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rgquirp_s‘ in connection with'a notice of transfer of _servic'ingﬁ If the Note is sold and thereafter the:Loan is -

) seﬁric_ed‘ by a Ix)anvSe'rvicer other than the purchaser of the Note, the mortgagé loan servicing oblig'ations

to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not

assumed by the Note purchaser unless otherwise provided by the Note purchaser.. - ) .
_.Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an

- individual litigant or the member of a class) that arises from the other party's actions pursuant to this

Security Instrument or that alleges that the other party has breached any provision of;-or any ddty owed by

reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such

* notice given in compfiance _with'the requirements of Section 15) of such alleged breach and afforded the
other party hereto 2 reasonable period after the giving of such- notice. to take corrective action. If
Applicable Law provides a time period which rrjuél ‘elapse before certain action can be taken, that time
period will be deémad to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cur¢-grien to Borrower pursuant to Section 22 ‘and the -notice of acceleration given to-
Borrower pursuant to Seedion 18 shall be-deemed. to satisfy the.notice anid opportunity to take corrective

 action provisions of this Section20. ~ - S y . :

W

21. Hazardous Substanc:s- As used’ in- this Section 21: (ai_)' "Hazardous Substances” are those
- substances defined as toxic or hazarious substances, polluta.r_lts: or 'wa§te8' by_Environmerital' !Jaw _eind the

following substances: gasoline; keroseie, other flammable or toxic pelroleum products, toxic pesticides _
and herbicides, volatile solvents, materials .coataining asbestos or formaldéhyde, and radioactive materials; . - c o

(b) "Environmental-Law" means federal lawe dnd laws of the jurisdiction where the Property is'located that -

relate 10 health, safety'pi‘ environmental prote.(cn; (c) "Environmental Cleanup" includes any response - .
.action, remedial action, or-removal- action, as-defiied in Environmental Law; and (d) an "Environmental = -,
‘Condition" jmeans a.condition that can cause, cont7ibute to, "o, otherwise trigger an Environmental

Cleanup. : ¢

*

Borrower shall not cause or permit the p’resencé, lse, disposal, storage, or release of any Hazardous
S‘ubstances,'or threaten to release any Hazardous Substances; ur oL in the Property. Borrower shall not dq,'
nor allow anyone else-to do, anything affecting the Prbpertif: (a) tiar'is in violation of any Environmental
Law, (b) which creates an Enviro'nrilental Condition, or (c) which, due to.the presence, Use, or release of a
Hazardous Substance, creates a condition that adversely affects the valve o1 ‘he Property. The pr_eceding

. two sentences shall not .apply to the presence, use, Or storage on the Property. of small quantities‘ofl -
Hazardous Substances that are genera_lly‘recog'nized to be appropriate to noradl residential uses and to
 maintenance of the Property (including, but not limited to, hazardous substances ir: consumer products).

‘Borrower shall promptly give Lender written notice of (a) any investigation, ciaim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any

" Hazardous Substance ot Environmental Law of which Borrower has actual knowledges(b) any
- Environmental Condition, including but not limited to, any spilling, leaking, discharge, release o ihreat of
release of any Hazardous Substance, and {c} any condition causgd by the presence, use Or refces? of a
Hazardous Substance which adversely affects the value of the Property: If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.: Nothing herein shall create any obligation on

Lender for an Environmental Cleanup.

.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree és follows;

22. “Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of Aany covenant or agreement in this 'Security “Instrument {(but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrowér,_by which the default must be cured; and (d) that failure to cure the .
default on or before the date specified in the notice may reﬁul;t in acceleration of the sums secured by ~ . . o
this Security Instrument,.foreclosure by judicial proceeding and sale of the Property. The notice shall - AR
further inform Borrower of the right to reinstate after acceleration ‘and the right to assert in the -
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration

. - and foreclosuve, If the default is not cured on or before the date specified in the notice, Lender at its
. option may require immediate payment in full of all sums secured by this Security Instrument
without further di mand and'may foreclose this Security Instrument by judicial procéeding. Lender
shall be entitled t- ccllect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liriit<d to, reasonable attorneys' fees and costs of title evidence,

23. Release. Upon pavnient of all sums secured by this Security Instrument, Lender shall release this -
Security Instrument. Borrower 50311 nay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law. - R ‘ '

24. Waiver of Homestead. In accordarce with Illinois law,-‘ the Borrower heréby releases and waives
- all rights under.and by virtue of the Illinois home tead exemption laws. ‘ ‘

25, Placement of Collateral Protection Insurasnce: Unless Borrower provides Lender with evidence. -
of the 'insu_rance coverage required by Borrower's agreerscr! with Lender, Lender nmay purchase insurance
Cat Borrower's expense to protect Lender's interests in Borrowsi s collateral. This insurance may, but need

not, protect Borrower's interests. The coverage: that Lendei’ purchases may not pay any claim that ~
- Borrower makes or any claim that is made against. Borrower in-cGiinection with the collateral. Borrower
‘may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower ‘has obtained insurarice as required by Borrower's and Lender ' azreement, If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that 1+su-ance, including interest
and any other charges Lender may impose in connection with the placement 01 th¢ insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be moe tiian the cost of
_insurance Borrowen; maj{be able to obfain on its own, ' )

V-
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3 -
BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contamcd in this
Secunty Instrument and in any Rider executed by Borrower and recorded ‘with it. )
v Witnesses: . . .
/ﬁuﬂ,{fbﬁ | //U - : /" (Seal)
o ; . Gregory/W Mprehous | - | -Borrower
: SO e s
' : .o -Borrower
~Seal) . LT (Seal)
<domower , . B _"‘ . A -Borrower
: el e 0 (Seal)
-Borrower . 4 " -Borrower -
o . ‘:- p ; - ,..:
R - - C(Seal) S Y (Seal) o
' : o -Borrower . o o~ -Borrower !
o

@, siL coto Page 160115 - _ © . Form3014 101 . e
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" state do hereby certify that

' personally, known to me to be ‘the same person(s) whose name(s) éubsi:ribe_d to the foregoing instrument,

. My Commission Eipirzs: ~-"= ¢

“ .

STATE OF ILLINOIS, d""l‘ Co e Comtyss.
w1, ,O?mes.m_Sé_mV_z»/ .. ... aNotary Public in and for said county and

Gregory W Morehous* . ,.- R ™o

o

B R

“.

appeared before me this day in person, and a(‘:knowledgedj-that@he{;hej signed and delivered the .éaid '

instrument _'er/the_iﬁ free and voluntary act, for the uses and'purpos‘es‘therc_in,set forth, ..~ - . .,
" Given "ﬂd;r“mj( hand and official seal, this . 2nd day of June » 2001 . L ey

.

 Tiloyii

wh

COFFICIALSEAL 3t
‘ - ¢ JAMES M. SKERNEY : .
LT -4/ NOTARY PUBLIC, STATE OF ILLINOIS,

A i ' (COMMISSION EXPIRES 7/11/01 .~
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PLANNED UNIT DEVELOPMENT RIDER NERR S
THIS PLANNED UNIT DEVELOPMENT RIDER :s made thlS N an”; S day of "'3:_ :
“July, 2001 ‘ and is- 1ncorporated mto and shall be . ‘

deemed to dmend and supplement the - Mortgage Deed of Trust or Sécurity Deed (the’ "Security
Instrument ) or the samé date, gwen by the. understgned (the | 'Borrower ") to secure Borrower s Note to -

-

-

CoVest Banc, N. A

~<ii_w,. |

" "Lender") of the same d;.te md coverlng the Property descrrbed m the See_ufity.lnstrument and located at:
- : :-' " _1630 W Ethans Glen Dr : oo _ . |
P Palat:.ne IL 60067 L e S e
: | [Property Address) | S RN CO
The Property rncludes but is not hmted 10, ‘a-parcel of land improved with a dwelhng, togethtér_ with other - o
" such parcels and certam common areas axd Jacilities, as descnbed in -« oo S

The Covenants, cond:.t:.ons and Res* r:.ct:_ons L

e “Dedaratrc)n") The Property isoa rdﬂ 0f a rplanned -{i‘ﬁh development, Kiown - 3

.
L9 L .
L

Ethans sven - C o S L
.oee [Name of Plamned Unit Sevopment] oo e T :
(the "PUD"). The Property also mcludes Borrower s interess iu the homeOWners assoc:atton or equlvalent IR

entity owning or managrng the common areas and facthues of th R UD (the “Owners Assocrahon "yand the

. uses, benefits and proeeeds of Borrower's interest. ) o

PUD COVENANTS. In -addition to the covenants and. ag‘r’een:f-nts made in the Secunty Instrurnent .

“Borrower-and Lender furthier | covenant and agree as follows: AR
A. PUD Obligations.: Borrower shall perform all .of Borrower's obngauons under the PUD s o

Constttuent Documents, »- The "Constituent Documenis” are the (i) Deciaration; (i) articles of

e incorporation, trust instrument ‘or-any equivalent document which creates the Cwaers Association; and (iif) * R '
any by-laws or other rules of regulations of the Owners Assocratlon ‘Borrower she al P omptly pay, when_ n
due,.all dues and assessments rrnposed pursuant t0 the Constrtuent Docurnents . . R
MULTISTATE PUD RIDER Smgle Family - Fannle MaeIFreddle Mac UNIFORM |NSTRUMENT - form 3150 1.’01' |
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. B. Property Insurance. .So long as the Owners Association maintains;. with a generally accepted -

o insurance carrier, a "master" or "blanket” policy insuring the Property which is satisfactory to Lender and
} ...~ which provides insurance coverage in the amounts (including " deductible levels), for the periods, and R
¢ - against loss by fire, hazards included within the term "extended coverage," and any other hazards, -

installments tor property insurance on the Property;,and (ii) Borrower's obligation under Section 5 to -
maintain property insurance coverage on the Property is deemed. satisfied to the extent that the required
| coverage is piovided by the Owners Association policy.. : .
- What Lender zequires as a condition of this waiver can change during the term of the loan,
: Borrower: shall sive Lender prompt notice of: any lapse. in. required property. insurance coverage
provided by the master o1 hanket policy. R CL e 7 L
In the event of a distiitition of ‘property insurance proceeds in liéu of restoration or repair following . -
a loss to the Property, or to comron areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned .and shall be paid‘e Lender. Lender shall apply the procéeds to the sums secured by the -
Security Instrument, whether or not thes due, with the excess, if any, paid to Borrower. , o o
C. Public Liability Insurance. Rorrower shall take such actions as may be reasonable to insure that .. .
the Owners Association maintains a putlic liability insurance policy. acceptable in form, amount, and. - %
extent of coverage to Lender, ‘ R '
D. Condemnation. The proceeds of any award or claim for damages,  direct or consequential,
- payable to Borrower in connection with any condemration or other taking of all or any part of the Property
. -or the common areas and facilities of the PUD, or for-ary-conveyance in lieu of condemnation, are-hereby
. assigned and shall be paid to Lender. Such proceeds shall- = applied by Lender to the sums secured by the
Security Instrument as provided in Section.11. - s : o

'E. Lender's Prior Consent. Borrower shall not, except-aficr notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property ‘oz consent to: (i) the abandonment or
termination of the PUD, except for abandonment or termination requirca vy law in the case of substantial
destruction by fire or other casualty or in the case of a taking by condemration or eminent domain; (ii)

. any amendment to any provision of the “Constituent Documents” if the provision is for the express benefit _
.- of Lender; (iii) termination of professional manageinent and assumption of sclf'inauagement of the Owners
Association; or (iv) any action which would have the effect of rendering. the”public liability insurance
* .coverage maintained by the Owners Association unacceptable to Lender, A

F. Remedies. If Borrower does not pay PUD dues and assessments when due, ther Cender may pay .
them- Any amounts disbursed by Lender under this paragraph F shall become additiona: de ¢ 5f Borrower
secured by the Security Instrument. Unless Borrower and Lender agree to other terms of pavineat, these
amounts shall bear interest from the date of disbursement. at the Note rate and shall be payelie, -with
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;'Borrower accepts and agrees to the terms and provisions contained in this PUD - -

i'. .
— (Seal) .
-Borrower ' -Borrower
Y *
'J- \ )
S > )
. . v - . e ) . ] RN
L (Se) e
-Borrower - - . ; .. . -Borrower. :
v . . .
C(Serd) . . . - (Seal).
A -Bol'gofyer i ) ' ' - -Borrower
v "
- , .
. ) i
i a .. : "._ . . . i R
C(Seal) L e o (Seal)
. “Borrower. . o T . “-Borrower
~ " - , y - .
F e . “
b W 1
" Page 30f 3 A “Form 3150 1/01 |
. . v ’ . b o, - *
R ' t" o
o ’ “" k] :
A ;
- £ ¢
[ “F -
4 ! ]
1
LY -
* ' ]
. . v ‘ L i ;. - )
T ; e - .




' N
: ’ % 4 U ;
3 L . - : .
i S v .
T
Ca e e .
. .o LT T .
. + ~ = =
<7 S,
LAY
. . P
L. A - F .J
* &

< -

.
‘
-
i




