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This Assignment of Rents prepared by:
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. % 0 ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS dated September 27, 2000, is made and executed between Prairie Bank and

Trust Company, not personally, but as trustee under a Trust Agreement dated Sertember 27, 2000 and

known as Trust No. 00-102 (referred to below as "Grantor") and PRAIRIE BANK ANJ TRUST COMPANY,

whose address is BRIDGEVIEW OFFICE, 7661 S. HARLEM AVE, BRIDGEVIEW, IL 60455 (referred to below

as "Lender").

Assignment. For valuable consideration, Grantor hereby assigns, grants a continuing security interest in,
and conveys to Lender all of Grantor’s right, title, and- interest in and to the Rents from the following
described Property located in Cook County, State of lllinois: : '

LOT 11 IN SOUTH OAK ESTATES, BEING A SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 28,
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

The Real Property or its address is commonly known as Lot 11 in South Oak Estates, Oak Forest, IL
60452. The Real Property tax identification number is 28-28-311-011.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THiS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided i@h' %si nment or any Rel'ated Documents,

"
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shall determine the application of any and all Rents received Dy it; however, any such Rents received by Lender
which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law siiall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT OF ‘SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by any'thi.d party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment (A) to Grantor’s trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
‘or law for the relief of debtorz.“(R) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lender i ény of Lender’s property, or (C) by reason of any settlement or compromise of
any claim made by Lender with-any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpose ¢i enfarcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreement evillencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same exten’ as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree, orr.er, settlement or compromise relating to the Indebtedness or to
this Assignment,

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with’ any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Reiatzc-Documents, Lender on Grantor’s behalf may
(but shall not be obligated to) take any action that Lender deerns- appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maint2ining and preserving the Property All
such expenditures incurred or paid by Lender for such purposes will then tear interest at the.rate charged under
the Note from the date incurred or paid by Lender to the date of repayment Wy Grantor. All such expenses will

become a part of the Indebtedness and, at Lender’s option, will (A) be payable on demand; (B) be added tothe .~

balance of the Note and be apportioned among and be payable with any installnent payments to become due -
during either (1) the term of any applicable insurance policy; or (2) the remaining term nf the Note; or (C) be -

treated as a balloon payment which will be due and payable at the Note's maturity. The Prorerty also will secure -

payment of these amounts. Such right shall be in addition to all other rights and remedies to v.pich Lender may be
entitled upon Default.

DEFAULT. Default will occur if payment in full is not made immediately when due.

RIGHTS AND REMEDIES ON DEFAULT. Upon Default and at any time thereafter, Lender may exercise any one or
more of the following rights and remedies, in addition to any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
Lender's costs, against the Indebtedness. tn furtherance of this right, Lender shall have all the rights provided
for in the Lender’s Right to Receive and Collect Rents Section, above. If the Rents are collected by Lender,
then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by

1_()616236‘
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us. (2) If more than one person signs below, our obligations are joint and several. This means that the words
"|,” "me," and "my" mean each and every person or entity signing this Assignment, and that, if Lender brings a
lawsuit, Lender may sue any one or more of us. | also understand Lender need not sue Borrower first, and that
Borrower need not be joined in any lawsuit. (3) The names given to paragraphs or sections in this Assignment
are for convenience purposes only. They are not to be used to interpret or define the provisions of this
Assignment. (4) |agree that this Assignment is the best evidence of my agreements with Lender.

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Assignment unless
such waiver is given in writing and signed by Lender. No delay or omission on the part of Lender in exercising
any right shall operate as a waiver of such right or any other right. A waiver by Lender of a provision of this
Assignment sha!i-not prejudice or constitute a waiver of Lender’s right otherwise to demand strict compliance
with that provisioisor any other provision of this Assignment. No prior waiver by Lender, nor any course of
dealing between Leiiier and Grantor, shall constitute a waiver of any of Lender’s rights or of any of Grantor’s
obligations as to any futwre transactions. Whenever the consent of Lender is required under this Assignment,

. the granting of such cunsant by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consanris required and in all cases such consent may be granted or withheld in the sole
discretion of Lender.

Notices. Any notice required to be given under this Assignment shall be given in writing, and shall be effective
when actually delivered, when actually.received by telefacsimile (unless otherwise required by law), when
deposited with a nationally recognized cvernight courier, or, if mailed, when deposited in the United States mail,
as first class, certified or registered mail postaae prepaid, directed to the addresses shown near the beginning
of this Assignment. Any party may change its_address for notices under this Assignment by giving formal
written notice to the other parties, specifying that |he purpose of the notice is to change the party's address. For
notice purposes, Grantor agrees to keep Lender irforrned at all times of Grantor's current address. Unless
otherwise provided or required by law, if there is muis than one Grantor, any notice given by Lender to any
Grantor is deemed to be notice given to all Grantors.

Powers of Attorney. The various agencies and powers of atie ey conveyed on Lender under this Assignment
are granted for purposes of security and may not be revoked py Grantor until such time as the same are
rencunced by Lender.

Severability. If a court of competent jurisdiction finds any provision otipis Assignment to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the aifzincing provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shiall be considered modified so -
that it becomes legal, valid and enforceable. If the offending provision cannct'be so modified, it shall be -,
considered deleted from this Assignment. Unless otherwise required by law, fieillegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validit'c. enforceability of any -
other provision of this Assignment.

Successors and Assigns. Subject to any limitations stated in this Assignment on transfer ¢f Ceentor’s interest,
this Assignment shall be binding upon and inure to the benefit of the parties, their successors and assigns. If
ownership of the Property becomes vested in a person other than Grantor, Lender, without nctice to Grantor,
may dea! with Grantor's successors with reference to this Assignment and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Assignment or liability under the
Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Assignment.

WAIVER OF HOMESTEAD EXEMPTION. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of Illincis as to all Indebtedness secured by this Assignment.

10616236

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION
FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON
BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING ANY
INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS ASSIGNMENT.
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7 ASSIGNMENT OF RENTS
(Continued) Page 7

Grantor personally to pay the Note or any interest that may accrue thereon, or any other Indebtedness under this
Assignment, or to perform any covenant either express or implied contained in this Assignment, all such liability, if
any, being expressly waived by Lender and by every person now or hereafter claiming any right or security under
this Assignment, and that so far as Grantor and its successors personally are concerned, the legal holder or holders
of the Note and the owner or owners of any Indebtedness shall Jook solely to the Property for the payment of the
Note and indebtedness, by the enforcement of the lien created by this Assignment in the manner provided in the
Note and herein or by action to enforce the personal liability of any guarantor.

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON SEPTEMBER 27, 2000.

GRANTOR:

PRAIRIE BANK AND TRUST COMPANY, NOT PERSONALWB@Q&&MQL
TRUSTEE UNDER A TRUST AGEEEMENT DXTEISEPTEMBER,27, 2
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¥ expressly o COMaIe, Bithey o -
PRAIRIE A POl Wit ang ciaseg,” Pessedof
NKAND TRUST Coupayy
TRUST ACKNOWLEDGMFNT
STATE OF ILLINOIS )
) SS
COUNTY OF COOK )

On this o

4 7
_and known to me to be'(4r ) authonzed Trustee(s) or agent(s) of the trust that exe€uted tfie and acknowledged the
to be the free and voluntary act and deed of the trust, by authority set forth in the trust documents or, by authority of
statute, for the uses and purposes therein mentioned, and on oath stated that he or shefthey isfare authorized to
execute this~and in fact executed the on behalf of the trust.

MJ/LQ/L) o Resldlng at b// @/M
Notary Puh) lic in and for the State ofw

My commission expires 4// / L’{/ C—QO(LB OFFICIAL ~f :f“""“*'g

DIANE HAN.r
NOTAHY PUBUC STATE OF "

INGIS :

MMJSSION EXPIRES $-14.2003
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