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DEFINITIONS

Words used in multiple sections of this documen are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regariini; the usage of words used in this document are
also provided in Section 16.

(A) "Securitir Instrument” means this document, which is dated Jine 25, 2001 ,

together with all Riders to this document.
(B) "Borrower" is Joseph Coletta, A Married Man

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc, MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and teiephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(D) "Lender™is Bank One, N.A. - A s

Lender is a Corporat:.on _
organized and existing under the laws of The United States of Amenca ' T
Lendersaddress is 10300 Kincaid Dr., Suite IN1- 1032 Fa.shers, IN 46038 o

' ? |‘ .

(E) "Note" means the pronussory note srgned by Borrower and’ dated June 25, 2001

The,Note states that Borrower owes Lender One Hundred S:qu]{ E:.ght Thousand ‘Seven:.: : i

- 3
¢

Hundred: Fifty and No/100- : - t| o e Dollars' :
(U.S. $168,750.00 : ) plus interest. Borrower has prormsed to'pay this debt in: regular Penodtc d

: Payments and.to pay the debt in full not later than July 01, 20:1.5 3 -l :

) "Prope +;" means the property that is described below under the headmg "Transfer of nghts in the
Property.” . wI

(G) "Loan" mezisthe debt evidenced by the Note, plus mterest any prepayment charges and late charges

due under the Note, zud all sums due under this Security Instrument plus interest. Tl e d Bl

(H) "Riders" means aii 2iders to this Security Instrument that are executed by Borrower The followmg

Riders are to be executed Uy Borrower [check box as applrcable] | : 1!

l!

] Adjustable Rate Riger Lx | Condominium Rider - ] SeE:ond Home Rider "+ "+ . e
Balloon Rider . (L] otitined Unit Development Rider Xl 1 4 Family Rider, f Rt
VA Rider . ., [ Biwsekly Payment Rider !:‘ Other(s) [specify]

(I) "Applicable Law" means all controling applicable federalI state ‘Land locat statutes, regulatrons
ordinances and administrative rules and orders (that have the effect of law) as well as all apphcable final,. -

non-appealable judicial opinions. i. N

(J): "Community Association Dues, Fees, and Asses,m nts". means all dues fees, assessments and other
charges that are nnposed on Borrower or the Proper‘ y by a condommlum assocrauon homeownersw
association or similar organization. -
(K) "Electronic Funds Transfer" means any transfer of fards, jother ¢ than a transacuon ongmated by.
check, draft, or similar paper instrument, which is initiated.tiough an electronic terminal, -telephonic *
instrument, compuier, or magnetic tape so as to order, instruct, or‘autho. 1ze a financial institution to-debit~,
or credit an account. Such term includes, but is not limited to, poii- or—sale transfers, automated. teller .,
machine transacttons transfers initiated by telephone, wire transfer~. and automated clearmghouse

transfers. "
{L) "Escrow Ttems" means those itemns that are described in Sectton 3. i

(M) "Miscellaneous Proceeds” means any compensation, settlement award of darhages, or proceeds pard :
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or. other#takmg of ‘ali~gi. unv. part: of the...

1,

-

Property; (iii) conveyance in lieu of condemnation; or (iv). rmsrepresentauons of, or omissicas as to the v

value and/or condition of the Property. ; 1 Cotn

(N) "Mortgage Insurance” means insurance protecting Lender agarnst the nonpayment of, or ue:ult on; i
the Loan. . h ‘[ .

(0) "Periodic Payment“ means the regularly schedu]ed amount due for (i} principal and interest under the "

Note, plus (ii) any amounts under Section 3 of this Secunty Instrument }; a.

P "RESPA" means the Real Estate Settlement Procedures Act (12 U. S C. Section 2601 et seq. ) and its:
implementing regulation, Regulation X (24 C.F.R. Part 3500), as theyjnught be amended from:time,tos.
time, or any additional or successor legislation or regulation that govemnsithe same subject matter. As used”

in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard -

to a "federally related mortgage loan" even if the Loan does not quahfy as a “federally related mortgage‘.-“-’
loan" under RESPA.. : '
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security, Iﬁ%tMent secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
. modifications of .the Note; and (ii) the performance of Borrower's covenants and agreements under
this Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey . to. MERS (solely as nominee for Lender and Lender's- successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County . . [Type of Recording Jurisdiction]
“of Cook.,  ..° - [Name of Recording Furisdiction]:
See Exbini: A attached and made a part hereof

Parcel ID Number: 03271000921021 which currently has the address of
710:..Creekside Drive Unit 301 [Street)
Mount Prospect .. [Ciy), Wlinois 60056 [Zip Code]

("Property Address"):-

‘ TOGETHER WITH all the improvements now or hereafter erected on. the property, and all

" easements, appurtenances, and fixtures now or hereafter a part of the prope-n. All replacements and
additions shall also be covered by this Security Instrument. All of the foregcing is referred to in this
Security Instrument as the "Property.” Borrower understands and agrees that MERS holds only legal title
to- the interests-granted by Borrower in this-Security Instrument, but, if necessary: to comp'y with law or
-custom; MERS (as nominee for Lender and Lender's successors and assigns) has the'right: 15 evercise any

- or all of those interests, including, but not limited to, the right to foreclose and sell the Freperty; and to
.take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument. . "

" BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage; grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands; subject to any encumbrances of record.

- THIS SECURITY, INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
roperty. =~ '
Prop UI{IIFORM;COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges-and late charges due-under the Note. Borrower shall also pay funds for Escrow Items
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"~ pursuant to Secuon 3. Payments due under the Note and this Securlty Instrument shall be made in U, S
currency. However, if any check or other instrument received by Lender as payment under the Note or thls
Security Instrument is returned to Lender unpaid, Lender may requrre that any or all subsequent payments
due under the Note and this Security Instrument be made in one -or more of the following forms, ‘as
selected by Lender: (a) cash; (b) money order; (c) eertlﬁed check bank check; treasurer s. check -or

cashier's check, provided any such check is drawn upon ‘an mstrtutlon \;vhose deposrts are insured by a

federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer - w

Payments are deemed received by Lender when received at the loeatron desngnated in the Note or at

such other location as may be designated by Lender in accordance wrth the notice provisions in Section 15.°

Lender may return any payment or partial payment if the payment or partral payments are msufﬁclent 0"

bring the Loan current. Lender may accept any payment or partialy payment insufficient to bring. the Loan -

“current, wishout waiver of any rights hereunder or prejudice 1o its rrghts to refuse such payment:or partial’

payments in e future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If‘ezcn) Periodic Payment is applied as of its scheduled due date then Lender need not pay
interest on unapp!licd funds. Lender may hold such' unapplied -funds |unt11 Borrower makes: payment to bring

the Loan current. ¥i Zorrower does not do so within a reasonable perrod of time, Lender shall erther apply -

* such funds or return tiwe:n t5 Borrower. If not applied earlier; such funds w1]1 be applied to the ‘outstanding -

principal balance under the Note immediately prior to foreclosure No ‘offset or claim’ which”Borrower -

might have now or in the.futurs against Lender shall relieve Borrower from making payments due under

'

it .,19549 - 5

the Note and this Security Instrumiet or performing the covenants and agpeements secured by thrs Securny, T

Instrument, 1 | i
~-2 Application of Payments ¢ Proceeds. Except as otherwrse descrrbed in this Sectron 2, all
payments accepted and applied by Lenger/shall be applied in the followmg order of priority: (a) interest

dueunder the Note; (b) principal due under‘the Note; (c) amounts due under Section 3., Such payments " -

shall:be applied to each Periodic Payment in tne order in which ﬁ became due. Any remaining amounts .

shall be applied first to late charges, second to an’ other amounts due under this Securrtyslnstrument and .

- then-to reduce the principal balance of the Note. D L E ‘jf : EE B

«¢ If Lender receives a payment from Borrower for @ r‘*]mquent Perrodlc Payment which mcludes a -

sufficient amount to pay any late charge due, the payment‘mzy be applred to the delmquent payment and
the late charge. If more than one Periodic Payment is outstanding, [ender#may apply any.payment received

from Borrower to the repayment of the Periodic Payments if, ‘and to.2hie extent that, each-payment can be.
paid in full. To the extent that any excess exists after the payment 1s applv.,d to the full paymentiof oné or., .-
~ miore Periodic Payments, such excess may be applred to any late eharge., ?u Voluntary prepayments shall .

be applied first to any prepayment charges and then as described in the Note
" Any application of payments, insurance proceeds, or MlscellaneouslProc seds 10 prmcrpa] due under
the Note shall not extend or postpone the due date, or change the amount 1of the Périodic Payments.
3. Funds for Escrow Items. Borrower shall pay to Lender]fon the day Periodic Ptyments are due
under the Note, until the Note is paid in.full, a sum (the "Funds")| o proqst.'lde for payn...nt L amounts due

for: (a) taxes and assessments and other items which can attain prrorny over this Securityansoument as a°
lién or encumbrance on the Property; (b} leasehold payments or ground rents on the Property. if any; (c) -

premiums for any and all insurance required by Lender under Seetron‘ 5; and (d) Mortgage hnurance

premiums, if any, or any sums payable by. Borrower 10 Lende‘r in lleu .of the payment of Mortgage;-

Insurance premiums in accordance with the-provisions of Sect101n 10. [These items are called: "Escrow
Items."” At origination or at any time during the term of the Loan, Lender may require:that Community
" Association Dues, Fees, and Assessments,’ if any, “be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furrnsh to[Lender all noticesof amounts to

be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

Borrower's obligation to pay the Funds for any or all' Escrow lgltemsii Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items at any tlme Any such waiver. may only be
in writing. In the event of such waiver, Borrower shall pay drrectly, when and where payable, the amounts

. | . I © 7 " 11573318
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. ‘Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in

- accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

+ Lender may, at-any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the' Funds-ai te time specified under RESPA, and (b) not to exceed ‘the maximum amount a lender can
require under/RFSPA. Lender shall estimate the amount of Funds due on the basis of current-data and
reasonable estimates-of expenditures of future Escrow Items or otherwise in accordance with Applicable
‘Law, -« -~

The Funds shal bl oheld in an institution whose deposits are insured by a federal agency,
instrumentality, ‘or entity (insluding Lender, if Lender is an institution whose deposits are 50 insured) or in
any Federal Home Loan Baik. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender sl not charge Borrower for holding and applying the Funds, annually

. analyzing the escrow account, or verifyiug the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing

e - or Applicable Law requires interest to be p2id.an the Funds, Lender shall not.be required to pay Borrower
~-any interest-or earnings on the Funds. Borrover'and Lender can agree in writing, however, that interest
‘shall be paid on the Funds. Lender shall give t» Borrawer, without charge, an annual accounting of the

" Funds as required by RESPA. '
. If there is a surplus of Funds held in escrow, s defined under RESPA, Lender shail account to
" Borrower. for the excess funds in accordance with RESPA( [f'there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as requize< by RESPA, and Borrower shall pay to
- Lender the amount necessary to make up the shortage in accordince with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, as 4cfined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
‘up the deficiency in accordance with RESPA, but in no more than 12 moritkiy payments.
Upon payment in full of all sums secured by this Security Instrument, Yender shall promptly refund
to Borrower any Funds held by Lender.
~ 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, faes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leadeholl payments ot
. ground rents-on the Property, if any, and Community Association Dues, Fees, and Assessmeits; if any, To
the éxtent that these iteriis are Escrow Items, Borrower shall pay them in the manner provided i Sestion 3.
‘Borrower shall promptly discharge any lien which has priority over this Security Instrunisn*-guless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
10 Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
- are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

11573318
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lien. Within 10 days of the date on which that notice is given; Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. . . i

Lender may require Borrower to pay a one-lime charge. for a real estate tax venﬁcatton and/or

reporting service used by Lender in connection with-this Loan. I,

5. Property Insurance. Borrower shall keep the 1mprovements now extsttng or hereafter erected on
the Property insured against loss by fire, hazards included within the termn "extended covérage,” and any
other hazards including, but_not limited to, earthquakes and floods for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deducttble{levels) and for the periods that
Lender requires, What Lender requires pursvant to the precedmg sentences can change during the term of
the. Loan The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
rlght to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender ‘may
require Doircwer to pay, in connection with this Loan, either: 1(a) a 1[one time charge for flood zone
determinaticz, settification and tracking services; or (b) a one-time char'ge for flood zone determination
and certification szrvrces and subsequent charges each time remabpmgswtor similar changes occur ‘which
reasonably migiit zifct such determination or. certification. Borrower shall also be responsible for:the
. payment of any fees imiposed by the Federal. Emergency Management Agency in connection: with the
review of any flood zone'de.ermination resulting from an objection by Borrower. G

If Borrower fails to maipt2in any of the coverages descnbelld abovme, Lender may obtain insurance
coverage, at Lender's option and sorrower's expense. Lender is under no obligation to purchase-any
particular type or amount of coveragz. Therefore, such coverage shatl cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the cohtents of the Property, against any risk,
hazard or liability and might provide grez. er or lesser coverage than was previously in effect. Borrower

acknowledges that the cost of the insurance. Coverage so obtamed1 might! significantly exceed the cost of

insurance that Borrower could have obtained: /.ny amounts disbursed by | Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument These amounts shall bear interest
at the Note rate from the date of disbursement and shall be payab]e wrth such interest, upon notice from
Lender to Borrower requesting payment. - . |= t-

All insurance policies required by Lender and renewa!s ¢f such po]tctes shall be subject 10 Lender 8

rt;ght to disapprove such policies; shall include a standard rtortgfage clause, and shall' name Lender as .

mortgagee ‘and/or as an additional loss payee. Lender shall have the F ~‘1t to hold the policies and renewal
certificates. If Lender requires, Borrower shatl promptly give to Letvder a receipts of paid premiums:and
renewal notices. If Borrower obtains any form of insurance coverage nﬁ atherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall mclude a/stardard mortgage clause -and
shall name Lender as mortgagee and/or as an additional loss payce.. ‘i

In the event of loss, Borrower shall give prompt notice to the insurance cartier and Lender Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrewel, otherwise. agree

1
in writing, any insurance proceeds, whether or not the underlying i Insurance was requived vy Tender; shall

It
be applied to restoration or repair of the Property, if the restoratton or repalr is economiczity feasible.and

Lender's security is not lessened. During such repair and restoratton penod Lender shall hav: the right to
hold such insurance proceeds until Lender has had an opportumty, to mstect such Property to =ncare the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs-and restorauon m a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Apphcable Law
requires interest to be paid on such insurance proceeds Lender shali not, be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adJusters, or |other third parties, rétained by
Borrower shall not be paid out of the insurance proceeds and sha]l be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's securtty“ would be lessened, the insurance
proceeds shall be applied to the sums secured by this Security Instrument whether or not then due, w1th

)
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and, related matters, If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (z) Borrower's rights to any insurance
proceeds i an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other-of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameaqts unpaxd under the Note or this Security Instrument, whether or not then due.

6. Occupapcy. Borrower shall occupy, establish, and use the Property as Borrower's: principal
residence withir. 6 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrewe s-principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in: wridig. which consent shall not be unreasonably withheld, or unless extenuating
‘ mrcurnstances exist which are beyond Borrower's control. ‘

- 1. Prwervatlon, Muiatenance and Protection of the Property; Inspections, Borrower shall not
des_t_roy, damage or impair the Projerty, allow the Property to deteriorate or commit. waste on the
Property. Whether or not Borrower is«c:iding in the Property, Borrower shall maintain the- Property in
order-to prevent the: Property from deteriorating or decreasing in value due to its condition. Unless it is

determined: pursuant to Section 5 that repais or restoration is not economically feasible; ‘Borrower shall

promptly repair ‘the Property if damaged ‘to 2void further deterioration or ‘damage. If “insurance or
condemnation proceeds are paid in connection v ith damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Froperty only if Lender has released- proceeds for such
purposes. Lender may disburse proceeds for the repairs anc restoration in a single payment or in a series of
progress payments as the work is completed. If the insuraice-or condemnation proceeds are not sufficient
to.repair or restore the Property, Borrower is not relieved of Borrower's cobligation for the completlon of
such repair or restoration.

Lender or its agent may make reasonable -€ntries upon and insncctions of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvement. on e Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, Zurug the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection. with the Lban. Material
representations include, but are not limited to, representations concerning Borrower's Gtcupnacy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Insturent. If
(a)- Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there
is.a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attomeys fees to protect its interest in the Property and/or rights under this Security Instrument,/including
its secured position in a bankruptcy proceeding. Securing the Propeny| includes, but is not. limited to,
entermg the Property to make repairs, change locks, replace or board upidoors and windows, drain water
from pipes, eliminate building or other code violations or dangerous condruons and have utilities turned
on or off. Although Lender may take action under this Section 9, Lender does not have to do-so and is not
under any duty or obligation to do so. Tt is agreed that Lender i mcurs no: ]lablllty for not. takmg any.or all
actions authorized under this Section 9. t ‘L DR TR .
Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear mterest at the Note rate from the date of
dtsbursement and shall be payable with such interest, upon nonc‘e frorn Lender to Borrower requesting .
ayment,
N Pz 'If this Security Instrument is on a leaschold, Borfower shall comply with all the provrstons of the .
' lease. If Buirower acquires fee title to the Propeny, the leaseholdland the fee title shall not merge un}ess ;
Lender agress to the merger in writing. “ b ! T
* 10, Mortgage Insurance. If Lender required Mortgage Insurance asra condition of makmg the Loan, .
Borrower shall rav the premiums required to maintain the Mortgage lnsurance in effect. If, for any reason, .
the Mortgage Insarapse coverage required by Lender ceases to be avatlable from the mortgage insurer that  :
previotisly provrdeo such, insurance and Borrower. was required to make separately designated payments
-toward the premiums for Mortgage Insurance, Borrower shall ]pay the premiums required to ‘obtain
~ coverage substantially eav:valent to the Mortgage Insurance previously j[m effect, at a cost substantrally
. equivalent to the cost to Boriower of the Mortgage Insurance prevrously in effect, from an alternate =
‘e mortgage insurer selected by Leader. 1f substantially equivalent Mortgage Insurance coverage is not =~ -
available, Borrower shall continue te'pay to Lender the amount ofjthe separately designated payments that -
were due when the insurance coverage reased to be in effect. Lender will accept, use and. retain: these
o payments as a non-refundable loss resene in Liew of Mortgagel Insurance. Such loss reserve:shall be
non:refundable, notwithstanding the fact that ¢ Loan is ulttmately pa1d|m full, and Lender shall'not be. "
requlred to pay Borrower any interest or earnangs on such loss reserve Lender can no longer require loss
reserve payments if Mortgage Insurance coverage qin *he amount and for the period that Lender reqmres):
provrded by an insurer selected by Lender agan. hecames available, is obtained, and Lender. requires .
scparately designated paymerits toward the premiums .or Mortgage‘r[nsurance If Lender required Mortgage
Insurance as a condition of making the Loan and Borrawer was requ1red to make separately designated
payments toward the premrums for Mortgage Insurance, er'wer shall pay the premiums required to = -
maintain Mortgage Insurance in effect, or to provide:a ron- refundable loss reserve, “until Lender's . -
requirement for Mortgage Insurance ends in accordance with aiy written agreement between Borrower and -
Lender providing for such termination or until termination is requmd byf '\pplrcable Law. Nothing 'in this
Section 10 affects Borrower's obligation to pay interest at the rate provierd-in the Note. .. :
Mortgage Insurance reimburses Lender (or any entity that purchasiw. the Note) for certain losses it -
may incur if Borrower does not repay the Loan as agreed Bopower\f is pota party to the Mortgage o

‘Insurance
" o - Mortgage insurers evaluate their tota] risk on all such insurance in force frem, time to trme and may =«

enter into agreements with other parties that share-or modify their nsk or reduce losss. These agreements-
. are on terms and conditions that are satisfactory to the mortgage msurer and the other paty (or parties) to
these agreements. These agreements may require the mortgage msurer tofmake payments vsing any source
~ of funds that the mortgage insurer may have available (which may include funds obtained irgm Mortgage"
Insurance premiums).
As a resilt of these agreements, Lender, any purchaser of the Note another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may recerve (dtrect]y or indirectly) amourits that
derive from (or might be characterized as) a pomon of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's rtsk,ﬁor reducmg losses. If such agreement'.
provides that an affiliate of Lender takes a share of the insurer's rtsk in exchange for a share of the
premiums paid to the insurer, ‘the arrangement is often termed "captive reinsurance.” Further: -} ;
(2) Any such agreements will not affect the amounts that Borrower ‘has agreed to.pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Brorrower to any refund.

R )0
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(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
. Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to-have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.”

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property:is damaged, such Miscellaneous Proceeds shall.be applied to restoration or repair of
the -Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right.to hold such Miscellaneous Proceeds
- until Lender has had an opportunity to inspect such Property to ensure the work has been completed to

. Lender’s satisiaction, provided that such inspection shall be undertaken promptly. Lender. may pay for the
repairs and fesoration -in a single disbursement or in a series of progress payments as the work is
* completed. ‘Unless an agreement is made in writing or Applicable Law requires interest to' be paid on such

Miscellaneous Fiocceds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procecd If the restoration or repair is not economically feasible or Lender's security would

be lessened, the Miscellancons Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

applied in the order provide< ior in Section 2.

"In the event of a total texirg.. destruction, or loss in value of the Property, the Miscellaneous

Proceeds shall be applied to the suas secured by this Security Instrument, whether or not then due, with

the excess, if any, paid.to Borrower. E
- In the event of a partial taking, aestmation, or loss in value of the Property in which the fair market

“value of the Property immediately beforc fiie-partial taking, destruction, or loss-in value is equal to or
" greater-than the amount-of the sums secured by this Security Instrument immediately before the partial
- taking;. destruction, or loss in value, unless Bo'rower and Lender otherwise agree in writing, the sums
. secured by this Security . Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied..by the following fraction: (a) the total ameunt of the sums secured immediately before the
partial taking, destruction, or loss in value dividea by~ (b) the fair market value -of the Property
- “immediately before the partial taking, destruction, or loss iava've. Any balance shall be paid to Borrower.
In the event of a'partial taking, destruction, or loss in vah:c uf the Property in which the fair market
value of the Property immediately before the partial taking, destriction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, desiruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Froceeds shall be applied to the sums
secured by this:Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Leuder to Borrower that the
‘Opposing Party (as defined in the next sentence) offers to make an award to s&*tie-a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given Tender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of tie Proverty or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” m¢ans_he third party
. that owes Borrower Miscellancous Proceeds or the party against whom Borrower has a right < action in
regard to Miscellaneous Proceeds.

Borrower. shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lendér's judgment, could result in forfeiture of the Property or other material impairment of lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
‘acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be *
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Refeased; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

. 11573318
.\\\ h Initial
@%SAHU {0005) i Page 9 of 15 Form 3014 1/01




@ -

UNOFFICIAL COPNELF54? 1,

to Borrower or any Successor in Interest of Borrower shall not operate to‘ release the liability of Borrower .

or any Successors in Interest of Borrower. Lender shall not be requrred to commence proceedings against

any Successor in Interest of Borrower or to refuse to. extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of 2 any demnand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by bender in exercising any right or

remedy 1nclud1ng, without limitation, Lender's acceptance of paymenls from third persons, entities or

18 of

Successors in Interest of Borrower or in amounts less than the arnount then due, shall not be a warver ofor .-

preclude the exercise of any right or remedy. - Ir 1{ ' ST

13, Joint and Séveral Liability; Co-signers; Successors and Assigns Bound Borrower covenants -
and. agrees that Borrower's obligations and liability shall be joint and several However, any Borrower who .

co-signs this Security Instrument: but does not execute the Note{ (a." co signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co—51gner s interest in the Property under the
terms of s Security Instrument; (b) is not personally obligated to pay the sums secured by this Security

Instrument; ane (c) agrees that Lender and any other Borrower can agree to extend, modify; forbear or -

make any accominodations with regard to the terms of this Secur!ny lnstrument ‘ot the Note without the .

co-srgner § COnsETnL. m
Subject to iie- Drovisions of Section 18, any Successor m Interest of Borrower who assumes

Borrower's obligatios under this-Security Instrument in writing; and is approved by Lender, shall obtain . .

all of Borrower's rights anv benefits under this Security Instrument Borrower shall not be released from
Borrower's obligations aza liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants .and agr-ements of this: Security Instrurr jent shall bind (except as provxded in
Sectron 20) and benefit the successors and assigns of Lender. ' | Y

53 14. Loan Charges. Lender may charge Borrower fees for servrce}s ‘performed in connection with |

Borrower s default, for the purpose of ,;rc tecting Lender's interest 'in the Property and rights under this

Security Instrument, inctuding, but not iiipied to, attorneys” fees, ipIo ert inspection and- valuation fees. -
B Y fPIOPEItY IS

In regard to any other fees, the absence of cxprass authority in this Securuy Instrument to charge a specific
fee to Borrower shall not be construed as a proliibition on the’ charging ofjsuch fee. Lender may not charge
fees.that are expressly prohibited by this Security Instrument or by Applicable Law. .- -~

. If the Loan is subject to a law which sets maxiin’ in loan. charges and that law is finally 1nterpreted 50

that ‘the interest or other loan charges collected or to b <ollected in connectton with the Loan exceed the .

pemutled limits, then: (a) any such loan charge shall bereduced by the amount necessary to réduce the

charge to the permitted limit; and (b) any ‘sums already colleries 1’rom Borrower which exceeded permitted - : ¢

limits will be refunded to Borrower. Lender may choose to m«'c.. this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowrn. fa refund reduces principal, the

reduction will be treated as a partial prepayment without any {prenav nent charge (whether or not a "

prepayment charge is provided for under the Note). Borrower's: accepr?r ce of any such refund made by’

direct payment to Borrower will constitute a warver of any right of; action’ Br (Lower might have arrsmg out

of such overcharge. n

.15, Notices. All notices given by Borrower or Lender in connectron with his Securtty ]nstrument o

must be in writing. Any notice to Borrower in connection with thrs Secunty Instrumep? shall be deemed.to

have béen given to Borrower when mailed by first class mail or;when :actua]ly deliver~d to Borrower's

" notice address if sent by other means. Notice to any one Borrower shall constitute notice to'al} Borrowers

unless Applicable Law expressly requires otherwise. The notice ]raddress shall be the Prepeciy: Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sk ol wromptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Eorrower's
change of address, then Borrower shall only report a change of address through that specified procedure
There may be only one desrgnated notice address under- this Secunty lnstmrnent at any one time. Any

notice to Lender shall be given by delivering it or by mailing it .by ﬂrst class mail to Lender's address -

stated herein unless Lender has designated another address by nouce to Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender until actually
received by Lender. ¥ any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the correspondmg \[requrrement under th1s -Security -

Instrument.

11573318
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and

obligations contained in this Security Instrument are subject to any requirements and limitations of

Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
- Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

~As used”in’ this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {(c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borvower's Copy. Borrower shall be given one copy of the Note-and of this Security Instrument.

18. '1'ra;.s'*.fer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Praperty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizi iaterests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement,.the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any panioi *ie Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender m<y require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
_ "Applicable Law.

* If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums.secured by this Security Instrument. If Borrower fails to pay
thesé sums -prior to the expiration of this peiizd, Lender may invoke any remedies permitted by this
Security-Instrument without further notice or démand on Borrower. -

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of «nis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the-Poperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mightsp<cify for the termination of Borrower's right
to. reinstate; or (c) entry of a-judgment enforcing this Secuiiry Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due und>r-ihis Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other ¢ovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not lmited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for tiie purpose of protecting Lender's
interest in the Property and rights under this  Security Instrument; and (d) takes such action as Lender may
reasonably . require to assure that Lender's interest in the Property and 71:hts under this Security
Instrument, and-Borrower's obligation to pay the sums secured by this Security Instiument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require ‘uav, Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected ov-Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check’ riovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instruircitality or
entity; or (d) Electronic Funds Transfer. Upon reinstatenent by Borrower, this Security Instrament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20.:Sale of. Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower" A’sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic ‘Payments' due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If thei*Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the moitgage loan servicing obhgattons
to Borrower will remain with the Loan Servrcer or be transferred to a successor Loan Servicer and aré not

assumed by the Note purchaser unléss otherwise provided by the Note purchaser :
. Neither Borrower nor Lender may commence, join, or be ]omed tolany judicial action (as: etther an

mdrvrdual litigant or the member of a class) that arises fromn the: ‘other party § actions: pursuant to this -

Secunty Instrument or that alleges that the other party has breached any provrsron of, or any duty owed by .
reason of, ,thrs Security Instrument,. until such Borrower or Lenderphas. nouﬁed the other party (with such
notice given in.compliance with the requirements. of Section 15) of suchfalleged breach and afforded. the

other party hereto a reasonable period after the" giving of. such notice to take corrective action: If ¢

Apphcab‘ :Low provides a time period which must elapse before! certarlhl action can be taken, that time'
perlod will %e A=emed to be reasonable for purposes of this. paragraph } The notice of. acccleratron ‘and
opportunity to curc given to Borrower pursuant to Section 22 and the} notice of acceleration given to
Borrower-pursuani % Section 18 shall be deemed to satrsfy the notlce and opportunlty to-take. correctrve
action provisions of thiz Se<tion 20. E - ' f ©od - RTINS S

21. Hazardous Subsiezices. As used in this Section 21: (a) "Hazardous Substances ‘are those

¥
substances defined as toxic or liazardous substances, pollutants, or.]wastes by Environmental Laweand the

v

|
followmg substances: gasoline, kerosene, other flammable or toxtc petroleum products,. toxic pesticides: .

I |
and: herbrcrdes volatile solvents, ma'erials containing asbestos or formaldehyde and radtoactrve ‘materials;

(by "Environmental Law" means federal jav's and laws of the Junsdlctlon where the Prcperty is located that
relate to health, safety or environmental profection; (¢} "Envrronmental ltCleanup includes any response
_ acuon remedral action, or removal action, as lefined in Env1ronmental %aw and (d).an- "Envrronmental
-.Condition” means a condition that can cause, ‘ontiibute to, .or otherwise trigger -an- Environmental
Cleanup. ' 1" ‘{F N
" Borrower shall not cause or permit the presence, e. d'sposal storage or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, o091 rn the Property Borrower shall not do,
nor allow anyone else to do, anything affectmg the Property (a) r‘"at is u‘% violation of any Environmental
Law, (b) which creates an Envrronmental Conditicn, or (c) which, 'd i€ 1t ‘Ithe presence, use, or release.of a -
Hazardous Substance, creates a condition that adversely affects the valré of the Property. The: precedmg
'two sentences shall not apply to the presence use, or storage on the*rl* eperty of small quantmes of °
Hazardous Substances that are generally recogmzed to be approprlate to neiualsresidential uses and- to
maintenance of the Property (including, but not limited to, hazardous substances in'consumer products).:

- Borrower shall promptly give Lender written notrce of (a) an]y mvestrgatron cla‘in, lemand, lawsnit -
or other action by any governmental or regulatory agency or prrvate party involving theP#Gperty and-any
Hazardous Substance or Environmental Law of which Borrower has actual knowled ge: (b) -any
Environmental Condition, including but not limited to, any sprllmg, leaklng, discharge, release or-threat of

‘release of any Hazardous Substance, and (¢) any condition- caused by the presence, use or reicase of a
Hazardous Substance which adversely affects the value of the Property if Borrower learns, or.is notified
by any governmental or regulatory authorrty, or any prlvate party, that a:!ny removal or other remediation
of any Hazardous Substance affecting the Property is necessary, BorrowerF shall promptly take all-necessary
remedral actions in accordance with Euv1ronmental Law. Nothlng herein shall create:any obligation on

Lender for an Environmental Cleanup - ] . f . | o - L

1
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise}. The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to-Bofrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured hy
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the

“ foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option. may reouire immediate payment in full of all sums secured by this Security Instrument
without further 2er2and and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled «¢-zo'iect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not liniitei ¢», reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment.of all surs secured by this Security Instrument, Lender shall release this
~ Security Instrument. Borrower chullpay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, but siiy if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homestead.exemption laws.

11573318
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~ BY SIGNING BELOW, Borrower accepts and agrees to thejterms and covenants ‘contained in thlS -
Security Instrument and in any Rider executed by Borrower and recorded w1th it. : B
. S )
Witnesses: ‘ .
, P
: \ ool
i . 5‘ ‘:h : !
i Jt
e | o T s =) )
, ; ! : ,. -Borrower
A .
¥ ‘ ‘I;
* !"
o (Sedl] o a (Seal) .
Porrawer o i . -Borrower
v
| L
’_ Lo *
| b
i _ (Seal). Dot ! (Seal)
S - o -Borrower ' \ ‘r -Borrower
. (Seal), 1§ _ (Sea)
-Borrower o f ; . -Borrower
l# 4
) .
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STATE OF ILLINOIS, County ss:

1, < UN &Q s :C/A.)Lj » 2 Notary Public in and for said county and

state do hereby certify that

DGS&ph Colstta  Marviec/

*

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for th?ses and purposes therein set forth.

Given-vnozr my hand and official seal, this 5 {;\ day of L) U AT, ZOO /

My Commission Expiies:

n e,
OFFIClal SEAL"
SANDRA A, YORE

Notary Public & 7 Z/
NOTARY PUBLIC, STATL OF ILLINQIS

MY COMMISSION EXPIRES 11/9 2004
A

11573318
Ini

@ -8A(IL) (o005 Page 15 of 15 Form 3014 1/01
®

I e e

4

H

ot

ey
L8




‘
B N -
M .
. .
e
",
& .
- ] T
y RN . o« oL s
. - . T e
f -
H
P
s . . "
P
'
.
N .
'
3 b
i N
. .
. .
.
B n
.
B
- +

»
G




UNOFFICIAL CORMi5549.., .. «

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of June 2001
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Bor,¢wer's Note to Bank One, N.A,

{the
"Lender") of the same «ate and covering the Property described in the Security Instrument and located at:
710 Creekside Drive Unit 301, Mount Prospect, IL 60056

[Property Address)

The Property includes a unit (n/ tigether with an undivided interest in the common elements of, a
condorninium project known as:
Creek Side

[Narie =€ Condominium Project]
(the "Condominium Project"). If the owners.2ss0ciation or other entity which acts for the Condominium
Project {the "Owners Association”) holds title’ to property for the benefit or use of -its members or
shareholders, the Property also includes Borrower's iuterest in the Owners Association and the uses,
. proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In addition to the covelipats and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as {oFows:

A. Condommlum Obligations. Borrower shall perform all of Barrower’s obligations under the
Condominium Project's ‘Constituent Documents. The "Constituent Docume:ts” are the; (i) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (i) code of regulations; and
(iv) other equlvalent documents. Borrower shall promptly pay, when dus, =il dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with'a generally accepted
insurance carrier, a "master” or "blanket” policy on the Condominium Project whicl. is satisfactory to
Lender and which provides insurance coverage in the amounts (mcludmg deductible me‘ 5. for the
periods, and against loss by fire, hazards included within the term "extended coverage,” apa. any other
hazards, including, but not limited to, earthquakes and flocds, from which Lender requires ingaance,

11573318
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
%an {0008 Form 3140
Page 1 of 3 Initials:

VMP MORTGAGE FORMS - (8 291




%

UNOFFICIAL COPLYELTHA? e

then: (i) Lender waives the provision in Section 3 for the Periodic. Payment to Lender of the yearly:

premium installments for property insurance on the Property; and (ii} Borrower s obligation under Section;

5 to maintain property insurance coverage on the- Property is deemedl satisfied to the extent that -the:
required coverage is provided by the Owners Association policy. ;; ‘i : i
-What Yender requires as a condition of this waiver can change durmg the term of the loan. .

:Borrowsr shall give Lender prompt notice of any lapse m requrred property insurance coverage
prov1ded by«he-master or blanket policy. w- 0o
¢~ In the event of a distribution of property insurance proceeds m lieu of restoration or repair-following;

*. a loss to the Propedt;, whether to-the unit or to common elernents* any proceeds payable to:Borrower are:

hereby assrgned and sizii b2 paid to Lender for application to the sums secured by the Security Instrument,.;

. *. whether or not then due, wi(h the excess,. if any, paid to Borrower. 1 o t| SR : ER

C. Public Liability insurance. Borrower shall take such acttons aslmay ‘be reasonable to insure thatu

. the Owners Association maintains‘a public liability insurance polrcy acceptable in form, amount, and:

extent of coverage to Lender. o

- D. Condemnation. The proce=ds :of any award or claim !for da[mages direct or consequentta]t
payable to .Borrower in connection with/any condemnation ‘or other tlaklng of all or any part ‘of -the:

Property, whether-of the unit or of the commuon elements, or for any conveyance in lien of condemnation;:
are-hereby assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums -

secured by the Security Instrument as provided in Hection 11. “ c

Jn

E. Lender's. Prior Consent. Borrower shall not, 2xcept after - llOthC to Lender and with Lender 8

-+ prior written consent, either partition or subdivide the Pmnerty'or consent to: (i) the abandonment or:

termination of the Condominium Project, except for abancon. Pent or terrmnatron required :by law in the'.
case of substantial destruction by fire or other casualty or id fae case of a taking by condemnation:.or:

eminent domain; (ii) any amendment to any provision of the (,unsutv:“:f Documents if the provision is for -

the express benefit of Lender; (iii) termination of . professrorral mmagement and assumption -of
self-management of the Owners Association; or (iv) any action whrch w 2u'd have the effect of rendermg =
the public liability insurance coverage maintained by the Owners Alssomattor' unuceeptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessiaénts when due, then Lender.:
may pay them. Any amounts drsbursed by.Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agre: to other terms of:
payment, these armounts shall bear interest from the date of . drsbursement at the Noie'rz.= and shall be
payable, with interest, upon notice from Lender to Borrower requestmg payment :

: 11573318
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

M ( ,@% (Seal) (Seal)

7
f/y{aph (g:)lf,tta -Borrower -Borrower

(Seal) {Seal)

-Borrower -Borrower

(S¢a) (Seal)

-Borrower -Borrower

(Seal) - (Seal)

-Borrower -Borrower

11573318
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 25th day of June 2001 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed.(the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note toBank One, N.A.

(the
"Lender") of the same¢ dzic 2nd covering the Property described in the Security Instrument and located at:
710 Creekside Drivaz Jpnit 301, Mount Prospect, IL 60056

[Property Address]

1-4 FAMILY COVENANTS. la addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covezant and agree as follows: :

A. ADDITIONAL PROPERTY SUBJECT T THE SECURITY INSTRUMENT. In addition to
the Property described in the Security Instrument, ‘the following items now or hereafter attached to the
Property 1o the extent they are fixtures are added to th¢ Property description, and shall also constitute the
Property covered by the Security Instrument: ‘building niatedials, appliances and goods of every nature
whatsoever now or hereafter located in, on, or used, or intraded to be used in connection with the
Property, including, but not limited to, those for the purpoles of supplying or distributing heating,
cooling, electricity, gas, water, air and light, fire prevention and ex:inguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, waier closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers, awnings, storm Windows, storm doors, screers,
blinds, shades, ‘curtains and curtain rods, attached mirrors, cabinets, paneling 4nd attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed to be and. remain a part of the
Property covered by the Security Instrument. All of the foregoing together with the Property described in
the Security Instrument {or the leasehold estate if the Security Instrument ‘is on a leasehold) ire referred to

in this 1-4 Family Rider and the Security Instrument as the "Property."
. »%873318
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to-or make;
a change in the use of the Property or its zoning classification, un]iess Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regu]atlons and requirements of- any
governmental body applicable to the Property ' - by : . RO

' g

C olEORDINATE LIENS Except as perrmtted by federal}law, Borrower shall not al]ow any lienm !
inferior to tie Security Instrument to be perfected agamst the Properly without Lender's prior written: - .
penmsswn h “ a

D. RENT LOS3 ZNSURANCE. Borrower shall maintain mlsurance against rent loss in addltlon to 7
the other hazards for which insurance is required by Section5. |~ o o

‘ -
" E. "BORROWER'S RIGE S 10 REINSTATE" DELETED Section 19 is deleted.

F BORROWER'S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, "

Section 6 concerning Borrower's occupancy of the Property is deleted . *hr N
f

G. ASSIGNMENT OF LEASES, Upon Lender's request after default Borrower shall assign to <"
Lender all leases of the Property and all security «leposits made in connecnon with leases.of the Property.~ . *~
Upon the assignment, Lender shall have the right to riocify, extend or témiriate the existing leases and to
execute new leases, in Lender's sole discretion. As used 1n.this pa'ragraph G, the word - "lease shall mean
*sublease” if the Security Instrument is on a leasechold, - |; \. o w ot

_ H ASSIGNMENT OF RENTS; APPO]NTMENT OF MCE"’E}Q LENDER IN POSSESSION T
Borrower absolutely and unconditionally assigns and transfers |IL Lender all the rents and revenues .t -
" ("Rents"} of the Property, regardless of to whom the Rents ojf the .'rnperty are payable. Borrower: o
authorizes Lender or Lender's agents to collect the Rents, and agrees- that1 gpch ténant of the Property shall -
pay the Rents to Lender or Lender's agents. However, Borrower shall recewe the Rents until: (i) Lender
has given Borrower notice of default pursuant to Secuon 22'0f the tSecurrty Instriment, and (i) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender s agen’. This. assignment of.
Rents constitutes an absolute assignment and not an assignment for gddrtronal security oniy @
If Lender gives notice of default to Borrower: (i) all Rentsjreceived by Borrower cizli be held by
Borrower as trustee for the benefit of Lender only, to be applred to the sums secured by the Security - - i°
Instrument (ii) Lender shall be entitled to ‘collect and receive {all ofrhthe Rents of the Propercy; (iii)

. , 11573318
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender's agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney's fees, receiver's fees,
premiumns on.teceiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and
other charges on the Property, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi)y.ender shall be entitled to have a receiver appointed to take possession of and manage
the Property and-collect the Rents and profits derived from the Property without any showing as to the
inadequacy of the Property as security,

If the Rents of the Property are not sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lende. s“cured by the Security Instrument pursuant to Section 9.

Borrower represents and warrants it Borrower has not executed any prior assignment of the Rents
and has not performed, and will not perform, any act that would prevent Lender from exercising its rights
under this paragraph.

Lender, or Lender's agents or a judicial'y appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or after giving notice of default to Borrower. However,
Lender, or Lender's agents or a judicially appointed receiver, may do so at any time when a default occurs.
Any application of Rents shall not cure or waive any deflt or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shall terriinate when all the sums secured by the Security
Instrument are paid in full.

L. CROSS-DEFAULT PROVISION, Borrower's default or brez<ivunder any note or agreement in
which Lender has an interest shall be a breach under the Security Instrument-and Lender may invoke any of
the remedies permitted by the Security Instrument.

11573318
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BY SIGNING BELOW Borrower accepts and agrees to thejterms "and provisions contained in-this +* .
1-4 Family Rider. ) - ! ‘ o :

L
o I
< w (Seal) - , _(Seal)
Culetta : Borrower i o *. -Borrower
i‘ H '
[ | -
: , : +| :
- (Seal) - - 4 (Seal)
-Borrower | 1 - -Borrower
b
o
. o # :
(Seal) . NENT _ (Seal) .
-Borrowe ' RS i- : -Borrower i
-
13 1
o
(Seal) e _ (Seal) . -
- -Borrower : ‘ -Borrower
11573318
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PARCEL 1: UNIT NUMBER 301 A IN CREEKSIDE AT OLD ORCHARD
CONDOMINIUM 'AS DELINEATED ON~A SURVEY "OF THE FOLLOWING
DESCRIBED TRACT OF LAND:

PART OF LOTS 1 AND 2 IN OLD ORCHARD COUNTRY CLUB SUBDIVISION,
BEING A SUBDIVISION OF PART OF THE NORTHWEST V. OF SECTION 27 AND
PART OF THE EAST % OF THE NORTHEAST % OF SECTION 28, BOTH IN
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT “A” TO THE DECLARATION OF
CONDOWM.NIUM RECORDED AS DOCUMENT NUMBER 96261584 AS AMENDED
FROM 11V TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMiON ELEMENTS IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENT FOR INGRESS AND EGRESS IN FAVOR OF PARCEL 1
CREATED BY DECLARATION RECORDED AS DOCUMENT 96261584.

PARCEL 3: THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P 29 A
AND STORAGE SPACE G 29 A AS DELINEATED ON SURVEY ATTACHED TO
DECLARATION RECORDED AS DOCUMENT 96261584,







