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(IR Ry (With Future Advance Clause)
1. DATE AND PARTIES. "¢ date of this Mortgage (Security Instrument) is .......... March 1,.2001 ... ... and the
parties, their addresses and 1ax wlentification numbers, if required, are as follows:
MORTGAGOR: JOYCE HYLN PAE
MARRTED TC (JAMES PAE THIS INSTRUME§¥ Taigég:
N. LOWELL AVE, RECORD BY FI ‘
?ﬂiigAGO L 606??0 EQUITY LOAN SERVICES, INC, A8 -
d b AN ACCOMMODATION ONLY. IT e
HAS NOT BEEN EXAMINED A8 TO
ITS EXECUTION OR A8 TO ITS
LENDER: BAXTER CREDIT UNION EFFECT UPON THE TITLE,

Organized and existing under the laws of the state of Illinois
400 N LAKEVIEW PARKWAY
VERNON HIIIS, IL 600561

2. CONVEYANCE. For good and valuable consideration, the receipt and sufficiency of which is acknowledged, and to
secure the Secured Debt (defined below) and Mortgagor’s performance uider this Security Instrument, Mortgagor grants,
bargains, sells, conveys, mortgages and warrants to Lender the following dese:ihed property:

UNIT 5-403 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN RIVER’S EDGE CONDOMINIUM NUMBER 1 AS DELINEATED AND DEFINED IN THE DECTARATION
RECORDED AS DOCUMENT NUMBER 95803644 AND AS AMENDED FROM TIME. TO TIME, IN THE
NORTHEAST QUARTER OF SECTION 10, TOMNSHIP 40 NORTH, RANGE 1. HAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. '

PIN # 13-10-200-016-0000

The property is located in COOK ... A i
) (County)
..2300 N, TOWELL AVE. .. ... s e CHICAGO e, , llinois ...&8630...........
(Address) (City) (ZIP Code)

Together with all rights, easements, appurtenances, royalties, mineral rights, oil and gas rights, all water and riparian
rights, ditches, and water stock and all existing and future improvements, structures, fixtures, and replacements that may
nOW, or at any time in the future, be part of the real estate described above (all referred to as "Property").

3. SECURED DEBT AND FUTURE ADVANCES. The term "Secured Debt" is defined as follows:
A.Debt incurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
below and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is

suggested that you include items such as borrowers’ names, note amounts, interest rates, maturity dates, etc.)
A NOTE BEARING THE SAME DATE RE: 2001 TOYOTA HIGHLANDER.

&
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the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and Mortgagor will in no way rely on
Lender’s inspection.

9. AUTHORITY TO PERFORM. If Mortgagor fails to perform any duty or any of the covenants contained in this Security
Instrument, Lender may, without notice, perform or cause them to be performed. Mortgagor appoints Lender as atorney
in fact to sign Mortgagor’s name or pay any amount necessary for performance, Lender’s right to perform for Mortgagor
shall not create an obligation to perform, and Lender’s failure to perform will not preclude Lender from exercising any of
Lender’s other rights under the law or this Security Instrument. If any construction on the Property is discontinued or not
carried on in a reasonable manner, Lender may take all steps necessary to protect Lender’s security interest in the
Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sells, conveys and warrants to
Lender as additioral security all the right, title and interest in and to any and all existing or future leases, subleases, and
any other written o verbal agreements for the use and occupancy of any portion of the Property, including any extensions,
renewals, modifications or substitutions of such agreements (all referred to as "Leases") and rents, issues and profits {all
referred to as "Rents”). iMortgagor will promptly provide Lender with true and correct copies of all existing and future
Leases. Mortgagor may collict, receive, enjoy and use the Rents so long as Mortgagor is not in default under the terms of
this Security Instrument.

Mortgagor agrees that this assignmeiit is immediately effective after default between the parties to this Security Instrument
and effective as to third parties on (b¢ recording of the Security Instrument, and this assignment will remain effective
during any period of redemption by the Mortgagor until the Secured Debt is satisfied. Mortgagor agrees that Lender may
take actual possession of the property wiiiiour)the necessity of commencing legal action and that actual possession is
deemed to occur when Lender, or its agent, noi‘ies Mortgagor of default and demands that any tenant pay all future Rents
directly to Lender, On receiving notice of default, M*artgagor will endorse and deliver to Lender any payment of Rents in
Mortgagor’s possession and will receive any Rents in t-us for Lender and will not commingle the Rents with any other
funds. Any amounts collected will be applied as provided. in-this Security Instrument. Mortgagor warrants that no default
exists under the Leases or any applicable landlord/tenant la'w.Mortgagor also agrees to maintain and require any tenant to
comply with the terms of the Leases and applicable law.

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS. Mortgagor agrees to comply with the
provisions of any lease if this Security Instrument is on a leasehold. If the Property includes a unit in a condominium or a
planned unit development, Mortgagor will perform all of Mortgagor’s dutics under the covenants, by-laws, or regulations
of the condominium or planned unit development.

12. DEFAULT. Mortgagor will be in default if any party obligated on the Secured Debt Gails to make payment when due,
Mortgagor will be in default if a breach occurs under the terms of this Security Instrumeit or-any other document executed
for the purpose of creating, securing or guarantying the Secured Debt. A good faith beliei by [ender that Lender at any
time is insecure with respect to any person or entity obligated on the Secured Debt or that the prespect of any payment or
the value of the Property is impaired shall also constitute an event of default,

13. REMEDIES ON DEFAULT. In some instances, federal and state law will require Lender to provide Mortgagor with
notice of the right to cure or other notices and may establish time schedules for foreclosure actions. Subject to these
limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security Instrument in a manner provided by
law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the whole indebtedness due
and payable, to foreclose against all or part of the Property. This Mortgage shall continue as a lien on any part of the
Property not sold on foreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law, upon the occurrence of a default or anytime
thereafter. In addition, Lender shall be entitled to all the remedies provided by law, the terms of the Secured Debt, this
Security Instrument and any related documents. All remedies are distinct, cumulative and not exclusive, and the Lender is
entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by Lender of any sum

{page 3 of 6)
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All msur::mcc;J pollcxes and renewals shall be acceptable to Lender and shall include a standard "mortgage clause” and,

where, applzcable, 7loss, payee. clatise/*> Mortgagor shall immediately notify Lender of cancellation or termination of the
insurance. Lender shall-have the right to'hold the policies and renewals. If Lender requires, Mortgagor shal] immediately
give (6 Lender aH 1éceipts of pald premiums and renewal notices. Upon loss, Mortgagor shall give immediate notice to the
insurance carrier and Lender. Lender may make proof of loss if not made immediately by Mortgagor.

;..,_»w-.‘ RERIURR

Unless otherwise agreed in writing, all insurance proceeds shall be applied to the restoration or repair of the Property or to
the Secured Debt, whether or not then due, at Lender’s option. Any application of proceeds to principal shall not extend or
postpone the due date of the scheduled payment nor change the amount of any payment. Any excess will be paid to the
Mortgagor. If the Property is acquired by Lender, Mortgagor’s right to any insurance policies and proceeds resulting from
damage to the Property before the acquisition shall pass to Lender to the extent of the Secured Debt immediately before the

acquisition.

18. ESCROW FOR TAX2S AND INSURANCE. If otherwise provided in a separate agreement, Mortgagor may be required
to pay to Lender funds for taxes and insurance in escrow,

19. FINANCIAL REPORTS AN ADDITIONAL DOCUMENTS. Mortgagor will provide to Lender upon request, any
financial statement or information Lender may deem reasonably necessary. Mortgagor agrees to sign, deliver, and file any
additional documents or certificationeb.r Lender may consider necessary to perfect, continue, and preserve Mortgagor's
obligations under this Security Instrument ~ua Lender’s lien status on the Property,

20.JOINT AND INDIVIDUAL LIABILITY; CC-SiGNERS; SUCCESSORS AND ASSIGNS BOUND, All duties under
this Security Instrument are joint and individual. i Mortgagor signs this Security Instrument but does not sign an evidence
of debt, Mortgagor does so only to mortgage Mortgagor’s interest in the Property to secure payment of the Secured Debt
and Mortgagor does not agree to be personally liable on.the Secured Debt. If this Security Instrument secures a guaranty
between Lender and Mortgagor, Mortgagor agrees to waive ity rights that may prevent Lender from bringing any action
or claim against Mortgagor or any party indebted under the obligaion. These rights may include, but are not limited to,
any anti-deficiency or one-action laws. Mortgagor agrees that Lepder and any party to this Security Instrument may
extend, modify or make any change in the terms of this Security Instrament or any evidence of debt without Mortgagor’s
consent. Such a change will not release Mortgagor from the terms of this Security Instrument. The duties and benefits of
this Security Instrument shall bind and benefit the successors and assigns of Morgegor and Lender.

21, APPLICABLE LAW; SEVERABILITY; INTERPRETATION. This Security Instiument is governed by the laws of the
Jurisdiction in which Lender is located, except to the extent otherwise required by the'l:ws of the jurisdiction where the
Property is located. This Security Instrument is complete and fully integrated. This Security Instrument may not be
amended or modified by oral agreement. Any section in this Security Instrument, attachments, o a7y agreement related to
the Secured Debt that conflicts with applicable law will not be effective, unless that law expressly srimpliedly permits the
variations by written agreement. If any section of this Security Instrument cannot be enforced according ro its terms, that
section will be severed and will not affect the enforceability of the remainder of this Security Instrument. Whenever used,
the singular shall include the plural and the plural the singular. The captions and headings of the sections of this Security
Instrument are for convenience only and are not to be used to interpret or define the terms of this Security Instrument.
Time is of the essence in this Security Instrument.

22.NOTICE. Unless otherwise required by law, any notice shall be given by delivering it or by mailing it by first class mail
to the appropriate party’s address on page 1 of this Security Instrument, or to any other address designated in writing,
Notice to one mortgagor will be deemed to be notice to all mortgagors.

23. WAIVERS. Except to the extent prohibited by law, Mortgagor waives all appraisement and homestead exemption rights
relating to the Property.

-
=
g

{page 5 of 6)
(S I iy

©1994 Bankers Systams, Inc., 5t. Cloud, MN Form RE-MTGIL 8/24/58




'~ UNOFFICIAL COPY

‘{Q 40 g abed) -t B6/PZ/E T-DLAN-3Y W04 NI 'PROLD 1S "I ‘SWalsAg S1exued vE6LO

0/81/21 ‘g3 ‘
SIONITH ‘sgiaﬁ’fs "ohend At?:lg:
SYWOHL INNAT VYNNOQ

1V3S vIoH40

1sanrdxa uorssunuos LA
.Ev.a. .. ; ......... O‘]:“C‘]’:H ............ p -H.Va ........... :.Hbiéﬁ &q

....................................................

“ ............... l O P . . reppeefe ST AU 210J3q DQBDS[MOID{OB Sem USLINISUL SIUL  comopup
g5 { ...... 0 A,LNHOJ G arsatnatsatarasertsrsranancinis S. ._!.:.CS_[.‘I.T._.[_EI _:{O H_LV_LS
” S INTAOUI TAMONIOV

*QLHSIY QUILSIWOH SIH ONIAIVM
450449dNd SHT. ¥0d ATITI0S FDVOLUOW
(meq) STHL SNINDTS. SI dVd SHN (aamueuBiS)

.........................................................................

*SIUIW3Pajmouye
pue sormeudis Nay ‘s108eFUON [eUONIPPR 10] ‘UIISY £1210dI0dUl WNPUIPPY PYIRNE Y 03 13J21 “PIYOII J] ]

1 28ed uo parels 91Ep Y UO JUSWINNSU] AILM3AS ST Ju.Adea € J0 1d1a0ar safpajmotnioe osfe 108efuoW “swaunyoene Lue
Ul pue JUSWINIISU] A1In23G ST UT PAUTEINOD SIUBUIA0D PUB SULIL! 2 01 59215 108eBUOW ‘moaq 3uudis Ag :STYNLYNDOIS

i "SUWLR [, [eUolIppY [
mEmsssatbidbiRaataTrennsr e nan e daAan AR ad T bt bR ngo D JQDIH ]UQU.IdO]GAQC[ llun pamld D 'JDI}I TUHTIITUIOPUO:) D
~ [saxoq sjqednidde jre y2ayD] IUAUNIISU] AMINDSG ST JO SULI) Y} puaure
pue juswaddns pue ojun pajeiodiooul aIe MO[3q PAIIYD SIAPLI Ayl JO e JO SiBUIAITE pUe SIURUSZ0Y G L, "SIpI] [ ]
. ‘P07 [B1MISUWFUS, ), ULIOJIU
) JO 6 31nuy Jo sasodind 10§ p102alI Jo pafy 3q Aew wononpoidal 1aY1o 10 sryderdoroyd ‘uoqies Aue pee saswalens
Suroupmy ® se $30LJNS JusUMISU] A1I000S sty Auadold A1 01 PANR[AI SAIMXY S0 [[I4 10 JIe 1Byl PLE TNy
‘aq}, ut 10 Aom sumo JoSeSUO Tey Spood [[e Ul 1sAIAUl AUMos B 19pUI] 0) siwer§ JoSeduopy S Xy [
‘fuadozd a1 wo
JuawaA01dul e JO UOHONISUO) AU 10} PALINIUI UONESIIQO e SAINIIS JUSWNASU] A)IN03g SIYJ, ‘UBOT UOLIINISUOD) []
*PasLAal [UN 103}J2 UL LHELLAT [[IA JUSWNNSU] A1UNDIS SIY) ‘oUe[Eq 0132 B 0] paonpal
aq Az 1ga(] PaInoag A YEnow[y 'UOISIA0Id 11paId JO JUIf TUTAJOASL B SIPNIAUL 13 PIINIG AL NPaI) Jo awry [

‘uawmnusu] A1In2ag S1yl 01 aqedijdde are Juimo][o) m PaNoAYd I "SWIAL JAHLO ST

‘JusturIIsu A1LIN9ag SIyl Ul pauTEiod
SIMBUACY A Jo Aue wuojiad 01 pue Ajunoas s 19pud matoid 01 syl AJUNOAG SUD JO SUAY IY) lapun apell
saoueape 01 A{dde 10u S30p UCNENW] ST ‘0S[Y “IUSWNNSU] KLINDAS SIY) 0} juensind apew A[piEa $3818Yd pUE $33] 19YIC
pUe “s39] SASUIONE “I1S2IAIUT APTIOUI 10U SIOP JUNOWE JO HOIBIMLI] SIY, = wworm e &I THO 67 § PI0X3 J0U
[[EYS W) 3UC AUE 18 JUIWNNSU] AILINDSS SIY) AQ PIINIIS JUNOUre redrouid re101 2y, " LOAI'T NOLLVOITIO WAIXVIA +T

0070290700




