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Words used in multiple sections of thisidecument are defined below and other words are defined in Sections 3, 11,
13, 18, 20, and 21. Certain rules regardiiig th2.usage of words used in this document are also provided in Section
16.

{A) "Security Instrument” means this document, whick is dated  June 25th, 2001
together with all Riders to this document.
(B) “Borrower” is ' JOHN M GALLAGHER and EVEL:nN\J GALLAGHER, HUSBAND AND WIFE

o

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is MIDAMERICA BANK, FSB . Lenderis a /FLDERAL -SAVINGS BANK organized and
existing under the laws of THE UNITED STATES OF AMERICA, ‘

Lender’s address is © 1823 CENTRE POINT CIRCLE, P.O. BOX 3142/ NAPERVILLE, IL 60566-7142
Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated  June! 29th, 2001 . The Note
states that Borrower owes Lender Fifty Two Thousand Four Hundred and #1o/100

dollars (U.S.$ 52,400.00 ) plus interest. Borrower has promised to pa' ‘his debt in reqular Periodic
Payments and to pay the debt in full not later than  guly 1st, 2008

(E) “Property” means the property that is described below under the heading “Transfer of Rigittsin.the Property.”
(F) “Loan" means the debt evidenced by the Note, plus interest, any prepayment charges aiid iate charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G)-“Riders” means all riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Barrower [check box as applicable]:

. Adjustable Rate Ri_der Condominium Rider Second Home Rider
Balloon Rider Planned Unit Development Rider . Other(s) [specify]
. 1-4 Family rider Biweekly Payment Rider

(H) “Applicable Law” means all controiling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(1} “Community Assoclatmn Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium assomatlon homeowners association or
similar organization. -
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(J) "Etectromc Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic termtnal telephonic instrument, computer or
magnetic tape so as to order, instruct, or authorize a financial mstttutton to debtt or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machtne transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers. ‘:‘
. {K) “Escrow ltems” means those items that are described in Seclion 3 t! :
{L) “Miscellaneous Proceeds"” means any compensation, zsettlement1 award of damages, or proceeds paid. by any
third. party (other than insurance proceeds paid under the coverages descnbed in Section 5) for: (i) damage to, or .
destructton of, the Propenrty; (ii) condemnation or other taking of all on any part of the Property; (iii) conveyance in
'Iteu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
{M) “Mortgage Insurance" means insurance protecting Lender agalnst the nonpayment of, or default on, the Loan.
g ,(N) “Periodic Payment” means the regularly scheduled amount due for (|)l principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument. .
(0) “RESPA” mexns the Real Estate Settlement Procedures Act (1 US C 2601 et seq) and |ts |mplement|ng
regulation, regulation X (24 C.F.R. Part 3500), as they might be amended “from time to time, or any. additional or
successor Iegtslatton i regulation that.governs the same subject matter As used in this Security Instrument,
“RESPA" refers to all reouiizments and restrictions that are imposed. |n regard to a “federally related mortgage loan"
" even if the Loan does not 'yuaiify as a “federally related mortgage loan’, under RESPA.
(P) “Successor in Interest of Burrower” means any party that has- taken tttle to the-Property, whether or not that

party has assumed Borrower's ¢ol’aation under the Note and/or thts Secunty Instrument
o ‘i . tr ’
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_Thls Securtty Instrument. secures to Lender: (i) the repayment of t]he Loan .and all renewals, extensions and

_modification of the Note; and (i) the perforin2.are of Borrower's covenants and _agreements under this Security -

“Instrument and the Note. For this purpose, Borrawer does hereby mortgage -grant and convey to Lender and

Lenders successors and assigns the. following descrided oroperty Iocated in the County of -Cook
g _ . A . [Name of Recording Jurtsdtctlon]

t .
._UNIT 411, BUILDING "B" TOGETHER WITH ITS UNDLVIDED ]PERCENTAGE INTEREST IN THE COMMON
.. ELEMENTS IN EDGEWOOD VALLEY CONDCMINIUM "B" ASsDELINEATED AND DEFINED IN THE e ‘
DECLARATION RECORDED AS DOCUMENT 22264463, IN _THR WEST 1/2 OF THE NORTHEAST 1/4 OF
SECTION 29, TOWNSHIP 38#RANGE 12, EAST OF THE Tt"’:\D PRINCIPAL . .
e MERIDIAN, IN COOQOK COUNTY, ILLINOIS

* NORTH

:
;

%

e .. PiI.N.#: 18-29-202-03821040
which currently has the address of N

t
)
4 A
%
t

H

10735 STH AVENUE CUTOFF #4117

- . ‘ - [Street]
Countryside vllinois 60525 (“Property Addrese"):
(City] . [Zip Code]
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TOGETHER WITH aHhe |mprovemenFnow or lwereatl_r ergd on Ee) ;Merty, and all easements,

appurtenances, and fixtures now ore hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. (All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variation by jurisdiction to constitute a uniform security instrument covering real property. .

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when die #e principal of, and interest on, the debt evidenced by the Note and any prepayment charges
and late charges due t:ader the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due under tne Note and-this Security Instrument shall be made in U.S. currency. .However, if any check

or other instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender

unpaid, Lender may require that any or all subsequent payments due under the Note and this Security instrument be
made in one or more of the folluwiig forms, as selected by Lender: (a) cash; (b) money order; (c) certified check,
bank check,. treasurer’s check or cashier's check, provided any such check is drawn upon an institution whose
deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received vy Lender when received at the location designated in the Note or at such
other location as may be designated by Lendzr i accordance with the notice provisions in Section 15. Lender may
return any payment or partial payment if the p2 yr“ent or partial payments are insufficient to bring the Loan cuyrent.

Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any

nghts hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obllgated to apply such payments at the time such paymenis are accepted. If each Periodic Payment is applied as

of its scheduled due date, then Lender need not pay inteiest on unapplied funds. Lender may hold such unapplied -

funds until Borrower makes payment to bring the Loan curreni. If Borrower does not do so within a reasonable

period of time, Lender: shall either apply such funds or return thein to Borrower. If not applied earlier, such funds will * ~
be applied to the outstandmg principal balance under the Note im:nediately prior to foreclosure. No offset or claim |
which Borrower.might.have now or in the future against Lender sha'i rziieve Borrower form making payments due.
under the Note and this Secunty Instrument or performing the covenaints and agreements secured by this Security -

instrument.

2, Appllcatnon of Payments or Proceeds. Except as otherwise descrived in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (= interest due under the Note; (b)
principal due under the Note; (¢) amounts due under Section 3. Such payments.i dii-oe applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applled fivst to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal baiance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment whick includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment aa¢"ihe late charge. If

more than one Periodic. Payment is outstanding, Lender may apply any payment received from Eorrower to the.

repayment of the Perlodtc Payments if, and to the extent that, each payment can be paid in full. Tcth: extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess

may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges-

and then as described in the Note.

Any application ‘of payments, insurance proceeds, or Miscelianeous Proceeds to principal due under the
Note shall not extend or postpone-the due date, or change the amount, or the Pericdic Payments.

3. Funds for Escrow items. Borrower shail pay to Lender on the day Periodic Payments are due under the
Note, until the Noteis pald in full, a sum (the “Funds”) to provide for paymeni of amounts due for: (a) taxes and
assessments and other items WhICh can attain priority over this Security Instrument as a lien or encumbrance on the

Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by -

Borrower 1o Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items." At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be-escrowed by Borrower, and such
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.dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnlsh to Lender all notlces of

- amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltens unless Lender waives

Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay,
to Lender Funds for any or all Escrow ltems at any time. "Any such waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly, when and-where payable, the“amounts due for any Escrow Items for which -

* payment of Funds has been waived by Lender and, if Lender requrres shall furnish to Lender receipts evrdencrngf

such payment within such time period as Lender may require. Borrowers obltgatron to make such payments and to
provide receipts shall for ail purposes be deemed to be a covenant andi ,agreement- contained in this Security
Instrument, as the phrase “covenant and agreement" is used in Sectlon 9. If Borrower is obligated to pay Escrow
Items directly, pursuant to a waiver, and Borrower fails to pay the amount_due for an Escrow Item, Lender may
exercise its rights under Section ¢ and pay such amount and Borrower shalt then. be obligated under Section 9 to
repay to Lender any such amount.” Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 15 and, upon such revocatronf Borrower shall pay to Lender aII Funds, and”
in such amounts, that are then required under this Section 3.

~ Lender may,‘at'aay timeg, collect:and hold Funds in ‘an amount (a) suff|C|ent to permit Lender to apply the Funds -
at the time specified urnder RESPA, and (b) not to exceed the macimum amount a lender can require under RESPA. -
Lender shall estimate-ihc, amount of Funds due on the basis of]t current data and reasonable estrmates of
expenditures fo future Escrow ttems or otherwise in accordance with Appllcable Law. . :

The Funds'shall be heid 17-an institution whose deposits are msured by a federal agency, mstrumentallty, or -
entity (including: Lender, if Lenuer is an |nst|tut|on whose deposits are S0 msured) or in any Federal Home Loan
Bank. Lender shall apply the Fuids to pay the Escrow ltems no later than the time specified unde RESPA. Lender
shall not charge Borrower for holding 207 applying the Funds, annually analyzmg the escrow account, or verifying *
the Escrow ltems, undless Lender pays Borrswer mterest on the Funds and Applrcable Law permits Lender to make-
such a charge. Unless an agreement is made in writing or Applicable Law reqmres interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and Lender can agree
in:writing, however, that interest shall be -paid Gn “hz Funds. Lendeq sha!l"glve to Borrower without charge and‘ -

" tannual accounting of the Funds as required by RESFA.

If there is a surplus of Funds held in BSCIow, as defined under: RESPA Liender shall account to Borrower for the
excess funds in-accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,

‘Lender shall notify Borrower as required by RESPA,. anc Borrower shatl pay to Lender-the amount necessary ‘to-

“ make up the shortage in accordance with RESPA, but i in no meiethan 12 monthly payments. If there is a deficiency

of Funds hetd in escrow, as deflned under RESPA, Lender sha.“notrfy Borrower as required by RESPA, and’
Borrower shall pay to Lender the amount necessary to make up the 12 f.crency in accordance with RESPA but in no’ _
more than 12 monthly payments. o \ o

Upon payment in full of all sums secured by this Secunty Instrument Lrnder shall promptty refund to Borrower
any Funds held by Lender. . t (' _

- 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges fires and impositions attributable to
the Property which can attain priority. over this Security Instrument, ]Ieasehold payments or ground rents on the
Property, if any, and Community’ Association Dues, Fees; and Assessments if any..To the extent that these items
are Escrow ltems, Borrower shall pay them in the manner provided in Sectron 3

Borrower shall promptly discharge any lien which has priority overﬁthrs Securrty Instruiien! -unless Borrower; (a)
agrées in writing to the payment of the obligation secured by the lien |n a manner acceptablc 14 1 ender, but only so
long as Borrower is performrng such agreement; (b) contests the lien |n good faith by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's’ oplnron Joperate to prevent the enforcement of
the lien while those proceedings are pending, but only-until such proceedlngs are concluded; or (c) secures from the

holder of the lien an agreement satisfactory to Lender subordinating the I|en to this Security Instrument. - If Lender---+

determines that any part of the Property is subject to a lien which may attarn pnonty over this Security Instrument, .
Lender may give Borrower a notice identifying the lien. Within 10 ddys of the date on which that notice is grven :
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4. -
"5. Hazard or Property Insurance. Borrower shall keep the |mprovements now ‘existing or hereafter erected
on the Property insured against loss by firé, hazards included within the term "extended coverage" and any-other - -
hazards, including, but not limited to, earthquakes and floods, for whrch the Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible Ievpls) and for the periods that Lender requires.
What Lender requires pursuant to the preceding sentences can change durrng the term of the Loan. The insurance-

- carrier providing the insurance shall be chosen by Borrower subject to Lender's rrght to dlsapprove Borrower's .

choice, which right shall not be exercised unreasonably Lender may requrre Borrower to pay, in connection with *
this Loan,_either: (a) a one-time charge for flood zone determination, certification’and tracking services; or (b) a one-
time charge for flood zone determination and certification services and{subsequent charges each time remappings
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or similar changes occur shicUNh@n%EfchJAlminQ QR Yn Borrower shall also be

reaponsible for the payment of any fees imposed by the Federal Emergency Mangemetn Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense.- Lender is under no obligation to purchase any particular type or amount of
coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in
the Property; or-the contents fo the Property, ‘against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect: Borrower acknowledges that the cost fo the insurance coverage so obtained
might S|gn|f|cantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These amounts
shall béar interest at'the Note rate from the date of disbursement and shall be payable, with such interest, upon notice
from Lender to Borrower requesting payment.

All- insurance ‘ policies required by Lender and renewals of such policies shall be subject to Lender's right ‘to
disapprove such- policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee:-*Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall pr'omptIy give to Lender all receipts of paid premiums and renewal notices. |f Borrower obtains any form

of insurance coverage, ot otherwise required by Lender, for damage to, or destruction of, the Property, such policy .

shall include a standard raorgage clause and shall naem Lender as morgagee and/or as an additional loss payee.

In the event of loss, Borruver shall give prompt notice to the insurance carrier and Lender. Lender may make proof :

of loss if not made prompts v Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance
proceeds, whether or-not the unacerlving insurance was required by Lender, shall be applied to restoration or repair of
the Property, if the restoration or repzir is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender-snall have the right to hoid such insurance proceeds until Lender has had an
opportunity to inspect such Property to erisue the wrok has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Zender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as tae work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on surn insurance proceeds, Lender shall not be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
not be paid out of the insurance proceeds and shall be *:c-sole obligation of Borrower. If the restoration or repair is not
economically feasmle or Lender's security would be lesseried, the insurance proceeds shall be applied to the sums
secured by this Securrty Instrument, whether or not then due, with the excess, if any, paid to Borrower.” Such msurance
proceeds shall be-applied in the order provided for in Section 2.

if Borrower abandons the Property, Lender may file, negotiate zn settle any available insurance claim and related:
matters. If Borrower does nto respond within 30 days to a notice from l:ander that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-uay period will begin when the notice is given.:
In either event, or if Lender acquires the Property under Section 22 or Othéerae, Borrower hereby assigns to Lender (a)'
Borrower’s rights to-any insurance proceeds in an amount not to exceed thie ariounts unpaid under the Note or this
Security Instrument, and (b} any other of Borrower's rights (other than the rigiit to any refund of unearned premiums
paid by Borrower)- under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage fothe Property. Lender may use the insurance proceeds either to repair Jr iestore the Property or to pay
amounts 'unpaid under the Note of this Security Instrument, whether or not then due.

6. ‘Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's  principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Propeity #: Rorrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in : Ariing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Boriower's control.
7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destioy, damage or
impair the Property, allow the Property to deteriorate, or commit waste on the Property. Whether or not Borrower is
residing in'the Property, Borrower shall maintain the Property in order to prevent the Property from deterioration or
decreasing in value due-to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Porperty if damaged to avoid further deterioration or damage.
If insurance or-condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and-restoration in a single payment or in a series of progress payments

as the work is'completed. If the insurance or condemnation proceeds are not sufficient to-repair or restore the Property, _

Borrower is not relieved of Borrower’s obligation for the ‘completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the-interior of the improvements on the Property. Lender shall give Borrower notice at the time of
or prior to such an interior inspection specifying such reasonble cause.
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8. Borrower's Loan Appllcatlon Borrower shall be in default if, durrng .the Loan application process, Borrower
or any persons.or entities action at the direction of Borrower or wrth Borrowers knowledge or consent gave
materially. false, misleading, or inaccurate information or. statementsrto Lender (or failed to provide Lender with

_material mformatron) in connection with the Loan. , Material representatrons include, but are- not limited" to .

representations concerning Borrower's occupancy of the Property as Borrowers principal residence. .
-9, Protection of Lender’'s Interest in the Property and’ Rrghts Under this Security Instrument. If (a)

- Borrower fails to perform the covenants and agreemetns contained |n 'this Secunty Instrument, (b) there is a legal

proceeding that might significantly affect Lender's:interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnatronjior forfeilure, for enforcement of a lien
which_may attain priority over this Security Instrument or to- enforce Iaws or regulations), or (c) Borrower has.
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rightsunder this Security Instrument, mcludmg protectrng and/or assessing the value of.

the Property, and securing and/or repairing the Property. Lender's actronstlcan include, but are not limited to:. (a)

"paying any sums secured by a lien which has priority. over this Secunty Instrument; (b) appearing in court; and (©

paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under this' Security Instrument,

including its secured position in a bankruptcy proceeding. Securang]tthe Property includes, but is not limited to, . . -

8entenng the Property in meke repairs, change locks, replace or board uptdoors and- windows,: drain . water from.
¢y pipes, eliminate: building or .other code violations or dangerous condrtrons and have. utilities turned .on or. off.

~ 4 Although Lender may taxe-action under this Section 9, Lender does not have to do so and is not under any duty or

& obligation 1o do.so. It is agreer that Lender incurs no Irabrlrty for not takrng any or all actrons authonzed under thrs

o

Section 9. ‘. i

Any amounts disbursed by Lerider under this Sectron 9 shatl become addrtronal debt of Borrower secured by this-
Security Instrument. These amounts skal.bear interest at the Note rate from the date of disbursement and shatl be
payable with.such interest, upon notice irom.l.ender to Borrower requestrng payment T Vo

“If this Security Instrument is on a leasetiold, Borrower shall comply wrth all the provrsrons of the Iease If
Borrower acquires fee title to the Property, livz rnasehold and the fee trtle shall not merge, unless Lender agrees to
the merger in writing. ;

10. Mortgage Insurance. If Lender requrred Mo gage Insurance | as a condition of making the Loan, ‘Borrower
shall pay the premiums, requrred to maintain the Mortgage Insurance in effect If, for any reason, the Mortgage
Insurance coverage required by.Lender ceases to be available from the mortgage insurer that previously provided

“such insurance and Borrower was required to make sepa'a‘ely desrgnated payments toward the premiums for-

Mortgage Insurance, Borrower. shall pay the .premiums requ.red to obtarn coverage substantially equivalent to the .
‘Mortgage Insurance previously in effect, at a cost substantially eqiv 1Ient to the cost to Borrower of the Mortgage.
insurance .previously in effect, from an alternate mortgage insurer se'ected by Lender. If substantially- equivalent
Mortgage Insurance coverage is not available, Borrower" shall COﬂlIV'ub 1to pay to Lender the amount of the

* separately designated payments that were due when the insurance C(.Vel’?ge ceased to-be in effect. Lender will-

accept, use and retain these payments as a non-refundable loss reserve .P‘L‘leu of Mortgage Insurance. Such loss -

" reserve shall be non-refundable, notwithstanding-the fact that the Loan is ultrrn ziely paid.in full, and Lender shall not.

be required to pay Borrower any interest or earnings on such loss reserve Lender zari.no longer require loss reserve
payments if Mortgage Insurance coverage (in the amount and' for the penod that Lender requires) provided by an
insurer selécted by Lender again becomes available, is obtained, ]and ltender requires, separately designated

-payments toward the premiumns, for Mortgage Insurance. If Lender requrred Morigage neurznce. as a condition of . -

making the Loan and Borrower was required to make separately desrgnated payments tov.ard the premiums for. .
Mortgage. Insurance, Borrower shall pay the premiums required to marntarn Mortgage Insurince in_effect, or to-
provide a non-refundable loss reserve, until Lender’s requirement for, Mortgage Insurance ends i1 @ccordance with
any written agreement between Borrower and Lender providing. for such termrnatron or until termination is.required-

" by Applicable Law Nothing in this Section 10 affects Borrower’s oblrgatron to pay interest at the rate provrded in the -

Note. w2 .
Morigage Insurance rermburses Lender (or any entity that purchases the Note) for certain Iosses it may incur if
Borrower does not repay the Loan as agreed Borrower is not a party to the Mortgage Insurance. .
Mortgage insurers evaluate their total risk on all such insurance, |n forcet from time to time, and may enter |nto
agreements with other parties that share or modify their risk, or reduce Iosses These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These’
agreements may require the mortgage insurer. to .make payments usrng any source of funds that.the mortgage",'
insurer may have available (which may include funds obtained from Mortgage Insurance premiums). )
As a result of these agreements, Lender, any purchaser of the Note another insurer, any reinsurer, any other . -
entity, or any affiliate of any of the foregoing, may receive (drrectly or: |nd|rectly) amounts that denve from (or might’
be characterized as) a portion of Borrower's payments for Mortgage Insurance in exchange for sharlng or modrfyrng .
the mortgage insurer’s risk, or reducrng losses. If such agreement provrdes that an affiliate of Lender takes a share

Cotntobn, M X, 2 iy, gaaan - T SO
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of the insurer’s risk in. exchanN ‘FF*@:*A ho tC @p%ngement is often termed

“captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, .or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.
~ " {b) Any such agreements will not affect the rights Borrower has - if any — with respect to the Mortgage
- Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

1. Assrgnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby a55|gned to
and shall be paid to Lender.

If the Property is. damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the-restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration.period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an. opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, -provided
that such inspectior. stall-be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in writing 7%
or Applicable Law requirzs .nterest to be paid on.such Miscellaneous Proceeds, Lender shall not be required to pay 5'7
Borrower. any interest or ezrn'nas on such Miscellaneous Proceeds. If the restoration or repair is not economically % ,;}
feasible or Lender’s security veuld be lessened, the Miscelianeous Proceeds shall be applied to the sums secured =
“by this-Security Instrument, whethe: or not then due, with the excess, if any, paid to Borrower. Such Mlscellane0us
Proceeds shall be applied in the ordr:r-provided for in Section 2.

In the event of a total taking, destriction. or loss in value of the Property, the Miscellaneous Proceeds shall be
applied to the sums secured by this Secu ity Instrument, whether or not then due, with the excess, |f any, pald to
Borrower.

In the event of a partia! taking, destructiorn, cii9ss in value of the Property in which the fair market value of the
Property immediately before the partial taking, desiraction, or loss in value is equal to or greater than the amount of
the sums secured by this Security Instrument immediately before the partiai taking, destruction, or loss in vaiue,
unless Borrower and Lender otherwise agree in writing, 4he sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Proceeds nmultiplied by the following fraction: (a) the total amount of .
the sums secured immediately before the partial taking, desiruction, or loss in value divided by (b} the fair market.
value of the Property immediately before the partial taking, dectriction, or loss in value. Any balance shall be paid
to Borrower. ’

In the event-of a parlial taking, destruction, or loss in value of th¢ Froperty in which the fair market vaiue of the
Property immediately before the partial taking, destruction, or loss in val:c-is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in valua; un'2ss Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall he applied to the sums Zevured by this Security Instrument
whether.or.not the sums are then due.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrovrerthat the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, 3urrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security fustrument, whether
or not then due. “Opposing Party” means the third party that owes Borrower. Miscellaneous Proczeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default-if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in“forfeiture of the Property or other material impairment of Lender’s interest in the Property
.or rights under this Security Instrument. Borrower ¢an cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the.Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or ¢laim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender. .

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waijver, Extension of the time for payment or -
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest-of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security

1062;39
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Instrument by reason of any demand made by the original Borrawer or, any Successors in Interest of Borrfower. Any
forbearance by Lender in exercrsmg any right or.. remedy mcludrng]f wrthout limitation, Lender's acceptance of
payments from third persons, entities o r Successors in Interest of Borrower or in amounts Iess than the amount then

due, shall not be a waiver of or preclude the exercise of any right or remedy t

- 13. Joint and Several Liability; Co-signers; Successors and Assrgns Bound. Borrower covenants and*

agrees that Borrower's obligations and liability shall be joint and several. However any Borrowér-who co-signs this

Security Instrument but does not execute the Note (a “co- -signer’) (a)hs co-srgnrng this Security Instrument only to -
- mortgage, grant and convey the co-signer’s interest in the Property under the‘terms of this Security Instrument; (b} is-
- not personally obligated to pay the sums secured by this Security Instrument and (c) agrees that Lender and any

other Borrower ¢an agree to extend, modify, forbear or make any accommodations with regard to the terms of this'
Security Instrument or the Note without the co-signer’s consent. P
Subject to the provisions of Section 18, any-Successor in Interest of Borrower who assumes Borrowers

obligations under this Security Instrument in writing, and is approved by Lender shall obtain all of Borrower's rights .-

and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security tnstrument unless Lender:agrees to such release in wrrtrng The covenants and agreements of

this Security Inst:umznt shall bind (except as- provrded in Section 20) andtbenefrt the successors and assrgns of -

Lender. b
14. Loan Charges mnder may charge Borrower fees for services performed in connectron wrth Borrowers

default, for the jpurposz’ of r"otectrng Lender's interest in the Property and rights under this Security Instrument,
inctuding, but not limited to, adzrneys' fees, property.inspection and valuation fees. In regard to any other fees, the -

absence of express authority in.in's Security Instrument to charge a specrfrctfee to.Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited by this
Security Instrument or by Applicable lav/.~

If the Loan is subject to a law whicli sete maximum loan charges, iand that law |s finally rnterpreted 50 that the

interest or other loan charges collected-or to be collected in connection with the Loan exceed the permitted limits, |

then: {a) any such loan charge shall be reavced by the amount necessary‘to reduce the charge to the permitted
limit, and (b) any sums already collected frori PBorrower which exceeded permitted limits will be refunded’to
Borrower. Lender may choose to make this refund 5y reducing the prrncrpal owed under the Note or by making a
direct payment to Borrower. If a refund reduces principa!, the reductron wrll be treated as a partial prepayment

without any prepayment charge (whether or not a prepayvment charge is provrded for under the Note). Borrower's

- acceptance of any such refund made by direct payment {2 Dorrower will constitute a waiver of any right of action

Borrower might have arising out of such overcharge. . A b

. 15. Notices. All notices given by Borrower or Lender in*Gonnse tlon wrth this Seourrty Instrument must be |n"'
. writing. Any notice to Borrower in connection with this Security In.,tvurnent shall be deemed:to have been givento .

Borrower when 'mailed by first class mail or when actually delivered to r:su"rowers notice address if sent by other

means. Notice to any one Borrower shall constitute notice to all Borrowes ur.ess Applicable Law expressly requires ™
otherwise. The notice address shail be the Property Address_unless Bonvo has designated a substitute notice =
~-address by notice 1o Lender. Borrower-shall promptly naotify l.ender I,of Borrcwe. ‘s change of address: If Lender
. : specifies a procedure. for reporting Borrower's change of address, then Borrower shall only report & change of
address through that specified procedure. There may be only one desrgnated notics address under this Security.
.Instrument at any one-time. Any notice to Lender shall be given by delrverlng it or by mailing it-by first class mail to
~ Lender’s address.stated herein unless Lender has designated anotherr address by notice -tz Earrower. Any notice in

connection with, ﬁthrs Security Instrument shall not be deemed to have been grven to Lender urdlactually received by
Lender. If any notice required by this Security Instrument is also requrred under Applicable Law, tlre Applicable Law

-requirement will satisfy the corresponding requirement under this Security Instrument

16. Governing Law; Severability; Rules of Construction. This Securrty tnstrument shaII be governed by
federal law and the law of the jurisdiction in which the Property is Iocated Alt rights and obligations contained in this

. Security Instrument are subject to. any requirements and Irmltatrons of Applrcable Law. Applicable Law might

explicitly or implicitly allow the parties to agree. by contract or it mrght be silent, but such silence shall not be

construed as a prohibition against agreement by contract. in the event that any provision or clause of this Security -
instrument or the Note conflicts with Applicable Law, such conflict shaII not'affect other provisions of this Security -

instrument or the Note which can be given effect without the conflrctrng provrsron
As used in this Security Instrument: (a) words of the masculine” gendertshall mean and include correspondrng

~ neuter words ‘or words of the feminine gender;.(b) words in the smgular shaII mean and include the plural and vice

“of which is the transfer of title by Borrower at a future date to a purchaser S _
: | ‘[ - . ) 1041 1I01 Page 8of 11,

versa; and (¢) the word “may” gives sole drscretron without ‘any oblrgatron to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower As used in this Section 18 “Interest in the
Property” means any legal or beneficial interest in the Property, mcludrng but not limited to, those. beneficial

interests transferred in a bond for deed, contract for deed installment sa!es c‘rontract or escrow agreement, the intent
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If all or any pan of the WNQFF! Qa! Arins S@P¥ (or if Borrower is not a
natural person and a benefic rowe der's prior written consent,
Lender may require |mmed|ate payment in full of all sums secured by this Security instrument. However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice,or demand on Borrower. _

19. Borrower's Right to Reinstate After Acceleration. if Borrower meets certain conditions, Borrower shall
. have the right to have enforcement of this Security instrument discontinued at any time prior to the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument: (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing
this Security Instrument.. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security, Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants.or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonablz. attorneys’ fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting tender's interest in the Property and rights under this Security Instrument; and (d) takes such ‘3‘
action as Lender may rzasonably require to assure that Lender’s interest in the Property and rights under this Q,.
“Security Instrument, ana-Geirower's obligation to pay the sums secured by this Security Instrument, shall continue @35 =
unchanged unless as otiierwise, provided “under Applicable Law. Lender may require that Borrower pay such 2
reinstatement sums and expenses ip one or more of the following forms, as selected by Lender: (a) cash: (b) money @y e
order; (c) certified check, bank checl, treasurer's check or cashier's check, provided any such check is drawn upon & .
an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds @
Transfer. Upon reinstatement by Borrcwer;‘ihis Security Instrument and obligations secured hereby shall remain
fully“effective as if no acceleratlon had ‘occrived. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer: Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold or.e‘or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the “Loan S :rvicer’) that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgace loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one v wicre changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the addiess to which payments should be made and any
other information RESPA requires in connection with a notice .of t/ansfer of servicing. If the Note is sold and
thereafter the Loan.is serviced by a'Loan Servicer other than the purchzser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferrid tb a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note pursnaser.

Neither Borrower nor Lender may commence, join, or he joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursup:t-to this Security Instrument or
that alleges that the other party has breached any provision of, or. any duty owed uy reason of, this Security
Instrument, unti! such Borrower or Lender has notified the other party (with such notice giver-in.compliance with the
requirements of Section 15) of such alleged breach and afforded the other party hereto a reasoriable period after the
giving of such notice to take corrective action. If Applicable Law provides a time period whic* riust elapse. before
certain action can be taken, that time period will be deemed to be reasonable for purposes of this-paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and<iie notice of
acceleration given.to. Borrower pursuant to Section 18 shall be deemed to satisfy the notice and oppartunity to take
corrective action provisions of this Section 20.

21, Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmentai Law and the following substances:
gasoline, kerosene other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials. containing asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal
laws and laws -of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined
in Environmental Law; and -(d) an “Environmental Condition” means a condition that can cause, contrlbute to, or
otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, drsposal storage, or reiease of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
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creates an Environmental Condition, or (¢}’ whrch due to the presence, use, or release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The precedmg two sentences shall notapply to’
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to malntenance of the Property (mcludmg, but not
limited to, hazardous substances in consumer products). *
Borrower shall promptly give Lender written notice of (a) any mvestrgatuon claim, demand, tawsurt or other
‘action by any governmental or regulatory agency or private party ]lnvolvmg the Property and any Hazardous
~ Substance or Environmental Law of which Borrower has actual knowledge (b) any Environmental Condition,
4 . including but not limited to, any spilling, leaking, discharge, release or{ threat of release of any Hazardous
Substance, and (¢) any condition caused by the presence, use on release of a Hazardous Substance which =
Ny adversely affects the value of the Property. If Borrower learns, or’ rs notrfred by any governmental or regulatory
. authority, or any private party, that any removal or cther remedratron of any Hazardous Substance affecting the
Property .is necessary, Borrower shall promptly take all - necessary remedlal actions in accordance wrth
T Envrronmentat Law. Nothlng herern shall create any obllgatlon on Lender for an Envrronmental Cleanup. v

NON- UNIFO i LOVENANTS Borrower and Lender further covenant and agree as follows:
i

"7' 22. Acceleration, F.rmedies. Lender shall give notice to Borrower pnor to acceleration . following™

¢ Borrower s breach of any ~ovenant or agreement in this Securrty Instrument (but not prior to acceleration

i under Section 18 unless Aprlicable Law provides otherwise). The notlce shall specify: (a) the default; (b)
the action required to cure thz riefault; (c) a date, not less than 30 days from the date the notice is given to

-»Borrower by which the defaul{ must be cured; and (d) that farlure to’ cure the default on or before the date

v :specified in the notice may result i acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceedmg aiid sz!e of the Property. The notrcelshall further inform Borrower of the
right to reinstate after acceleratton and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrowve' to acceleration andjforeclosure If the default is .not cured on
or before the date specified in the notice, Lendzar at its option may require immediate payment in full of all.
sums secured by this. Securlty Instrument without further demand and may foreclose this: Secunty
Iinstrument by jud|c|al proceeding. Lender shall be entitled to. collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but nut l|mrted to, reasonable attorneys’ fees and costs of
title evidence. o, I[ .

. 23. Release. Upon payment of all sums secured by this beou; ity Instrument Lender shali.release this Securlty
Instrument. Borrower shall pay any recordation costs. Lender. may charge Borrower a fee for releasing this Security:
Instrument, but only if the fee is paid to a thlrd party for services reindered and the chargrng of the fee is permltted
under Applicable Law. .- ) .

24. Waiver of Homestead. In accordance W|th llinois . Iaw the Borrow ar hereby releases and waives all rrghts
under and by virtue of the Illinois homestead exemption laws. :
25. Placement of Collateral Protection Insurance. Unless Borrower Ipro. dos Lender with evidence of the -

_insurance coverage required by-Borrower's agreement with Lender, Lender may puichase insurance at Borrower’s
expense to protect Lender's interests in Borrower's: collateral. This msurance may, but need not, protect Borrower's
interests. The coverage that Lender purchases may: not:pay any clalm that Borrower 'mal.es or:-any claim that is -
made against Borrower in connection with the collateral- Borrower may Iater cancel any nsarance:purchased by
Lender, but only after providing Lender with evidence that Borrower has obtained insurarivas as required by
Borrower's and Lender's agreement. kf Lender purchases insurance for the- coIIateral Borrowei vl be responsible
for the costs of that-insurance, including interest and any other charges Lender may impose in connection with'the:
placement of the insurance, until the effective date of the cancellatlon of explratron of the insurance. The costs of

f “the insurance may be added ‘to Borrower’s total outstanding balance or oblrgatron The costs of the insurance may

.. be more than the cost of insurance Borrower may be able to obtarn on |ts own
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witﬁesses:
{Seal) é’/ W (Seal)
-Borrower ' M GALLAGRER (") -Borrower
(Seal) (Seal)
-Borrower EVELYN J GAL ~-Borrower
(Seal) (Geal)
-Borrower -Borrower
A\ (Seal) (Seal)
-Borrower -Borrower
STATE OF ILLINOIS, % County ss:
1, M.Q w%&‘Notaw Public in and for said county and state do hereby certify

that JOHN M GALLAGHER and EVELYW.J GALLAGHER, HUSBAND AND WIFE

, personally known to me to be the same person(s} whose
name(s)
subscribed to the foregoing instrument, appeared b! *fv e‘me this day in person, and acknowledged that the y
signed and delivered-the said instrument as : free and voluntary act, for the uses and purposes

therein set forth. M

Given under my hand and official seal, thi

My.Commission Expires:

Notary Public
THIS INSTRUMENT WAS PREPARED BY: WHEN RECORDED RETURN TO:
KENNETH KORANDA MID AMERICA BANK, FSH.
1823 CENTRE POINT CIRCLE 1823 CENTRE POINT CLRCLE
P.O. BOX 3142 P.O. BOX 3142
NAPERVILLE, IL 60566-7142 NAPERVILLE, IL 60566-71712
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[zace Above this Line for Recording Data]
SECOND HOME RIDER
THIS SECOND HOME RIDER is made this ) 28th dayof June, 2001 , and is incorporated

into and shall be deemed to amend and supplement inz Mortgage, Deed of Trust, or Security Deed (the “Security Instrument”)
of the same date given by the undersigned (the "Borrows+"-whether there are one or more persons undersigned) to secure
Borrower's Note to MidAmerica Bank, fsb.

(the “Lender”) of the same date and
covering the Property described in the Security Instrument (the "Pioperty”), which is located at:

10735 5TH AVENUE CUTOQOFF #411, Countryside, IL ®0525
[Property Address]

tn addition to the covenants and agreements made in the Security Instrurnent, Borrower and Lender further covenant
and agree that Sections 6 and 8 of the Security instrument are deleted and are renlaced by the following:
6. Occupancy. Borrower shall occupy, and shall only use, the Property &5 /Xorrower's second home.
Borrower shall keep the Property available for Borrower's exclusive use and enjeymznt at all times, and
shall not subject the Property to any timesharing or other shared ownership a:iangement or to any
rental pool or agreement that requires Borrower either to rent the Property or give a nanagement firm
or any other person any control over the occupancy or use of the Property.
8. Borrower's Loan Application. Borrower shall be in default if, during the Loan applicé tion process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowie”ge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or/aiied to
provide Lender with material information) in connection with the Loan. Material representations include,
but are not fimited to, representations concerning Borrower's occupancy of the Property as Borrower's
second home.

BY SIGNING BELOW, Berrower accepts and agrees to the terms and provisions contained in this Second Home Rider.

}Qéff ,«Q/%/Z/ (Seal)

First Amenca T' *JOHN M GALLAGHER O -Barrower
Order # 2 “q& 27 W
Q ~_(Seal)

EVELYN J @LLA “Borrower

MULTISTATE SECOND HOME RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT 3830 01/01
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CONDOMINIUM RIDER S
™~
THIS CONDOMINIUM FiD=R is made this 29th day of June ,2001

and is incorporated into ana si2li be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument”) ot'the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to MIT, AMERICA BANK, FSB.
(the "Lender") of
the same date and covering the Property-dsscribed in the Security Instrument and located at:
10735 5TH AVENUE CUTOFF #4.1, Countryside, IL 60525

Pinperty Address]
The Property includes a unit in, together with an endivided interest in the commop|alemaEsicdn argrndominium
project known as: EDGEWOOD VALLEY CONDOMINIUMS Order #

[Name of Condominium Project]
{the "Condominium Project”). If the owners association or othe 2ntity which acts for the Condominium Project (the
"Owners Association") holds title to property for the benefit or use-0fits members or shareholders, the Property also
includes Borrower's interest in the Owners Association and the uses, prioceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants anG-agreements made in the Security Instrument,
Borrawer and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's chligations under the Condominium
Project's Constltuent Documents. The "Constituent Documents" are the: (i) Declaration or any other document
which creates the Condominium Project; (i} by-laws; (jii} code of regulations; and (iv) sther equivalent documents.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant toth.e Cnnstituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a general'y accepted insurance
carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory 10 L2nder and which
provides insurance coverage in the amounts (including deductible levels), for the periods, and agairst loss by fire,
hazards included within the term “extended coverage,” and any other hazards, including, but no. limited to,
earthquakes and floods, from which Lender requires insurance, then:

(i) Lender waives the provision in Section 3 for the periodic payment to Lender of the yearly premium
installments for property insurance on the Property; and

(i) Borrower's obligation under Section 5 to maintain property insurance coverage on the Propery is
deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided by the

master or blanket policy.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and
shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.
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C. Public Liability Insurance. Borrower ‘'shall take such actlons as: may be reasonable to insure that the
Owners Association maintains a publrc liability insurance policy acceptable rn form, amount, and extent of coverage
to Lender. |- \' St

o t
D. Condemnation. The proceeds of any award or claim for damages direct or oonsequentral payable to
Borrower in connection with any condemnation or other taking of all. orrany part of the Property. whether of the unrt
or of the common elements, or for any conveyance in lieu of condemnatron
to Lender. Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as prowded in

" Section 11. ) l u

¢=E. Lender's Prior Consent. Borrower shall not, except after notloe to‘l Lender and with Lender's prior written

cbonsent either partition or subdivide the Property or consent to: :I
£ t
‘%:' 'h:g . (i) the absndonment or termination of the Condominium PI‘OJeCl except for abandonment or termination
. Y required 0y aw in the case of substantial destruction by fire or other casualty or in the case of a taking by -
&' % condemnation 57 eminent domain; :
! s ' (in) any'amend.no.ut [0 any provision of the Constituent Documents |f the provrsnon is for the express benefrt‘
of Lender - .
; (iii) termmatron of p.uressmnal management and assumptron jof seélf-management of the Owners ‘
Association; _ : _ _ i ’ ' :
or N T
(iv) any action which would have the eftert of rendering the publrc Irabrlrty insurance coverage maintained -
by th- Owiers’ Assocratlon unacceptable totender. - | 1* '
i IR L b
! :
F. Remedres If Borrower does not pay condomn. ur-ques and fassessments when due, the Lender may pay

them. Any amounts disbursed by Lender under this paragraphi F shall%become additional debt of Borrower secured
_ by the Security Instrument. Unless Borrower and Lender agres t5-other terms of payment, these amounts shall.bear. -

‘interest from the date ‘of disbursement at the Nole rate and shall 0E *-ayable‘ with interest, upon notice from Lender.
" to Borrower requesting payment. _ |§ [ :

#

BY SIGNING BELOW, Borrower accepts and agrees to the terms and prc v.v ,0ns contamed in this Condominium
Rider. . - 1 . ii _ '

- N - r I
= : : |

S o ‘ : &%z / © (eal)

. ' o I © f0HN rvr GALLAGHER (/) t -Borrower

(Seal)
- - Borrower

{Seal)
- Borrower

‘ ) i i (Seal)
7 i i o 7 - Borrower

;
!

1 [ . '
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[Space Above this Line for Recording Data]

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is mafle this ~ 25th day of June , 2001 , and is
incorporated into and shall be deem<d to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”). of the same date given by the undersigned {the "Borrower™) to secure the Borrower's Note to

MID AMERICA BANK, FSB. (the "Lender”) of

the same date and covering the property described in the Security Instrument and located at:

’ 10735 STH AVENUE CUTOEF.#411, Countryside, IL 60525

[Propeny Address]
The interest rate stated on the Note is called the "Note /Rate." The date of the Note is called the "Note Date." |
understand the Lender may transfer the Note, Security Instrursient and this Rider. The Lender or anyone who takes

the Note; the Security Instrument and this Rider by transfer ara #ho is entitled to receive payments under the Note -

is called the "Note Holder."

ADDITIONAL COVENANTS. In addition to the covenants and aar:cinents in the Security Instrument, Borrower
and Lender further covenant and agree as follows (despite anything tq the contrary contained in the Security

Instrumeént or the Note): 2 Fiiet American Tt
V orger #0) ﬁﬂjﬁq (| b

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Security Instrument (the "Maturity Date"), |.will 52 able to obtain a new loan
("New Loan") with a new Maturity Date of July 1st . 2031 and with an.interest rate equal to
the "New Note Rate" determined in accordance with Section 3 below if all the conditions pioviced in Sections 2 and
5 below are met (the "Conditional Refinancing Option"). If those conditions are not met, | undzretand that the Note
Holder is under no obligation to refinance or modify the Note, or to extend the Maturity Date, an% that | will have to
repay the Note from my own resources or find a lender wiiling to lend me the money to repay the Note;

2. CONDITIONS TO OPTION

If 1 want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the
Maturity Date. These conditions are: (1) | must still be the owner and occupant of the property subject to the
Security Instrument (the "Property”); (2) | must be current in my monthly payments and cannot have been more than
30 days late on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no lien
against the Property (except for taxes and special assessments not yet due and payable) other than that of the
Security Instrument may exist; (4) the New Note Rate cannot be more than five percentage points above the Note
Rate; and (5) | must make a written request to the Note Holder as provided in Section 5 below.
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5. EXERCISING THE COND'"iONAL REFINANCING OPTION

3 CALCULATING THE NEW NOTE RATE - : 'r t . N

The New Note Rate will be a fixed rate of interest equaI to the Federal Nahona! Mortgage Association's required
net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delrvery commitment, plus ONE HALF. %

PERCENT - I, rounded to the nearest one-eighth of one
percentage point (0.125%) (the "New Note Rate"”). The required net yleid shall e the applicable net yield in effect
on the date and time of day that the Note Holder receives-natice ﬂof my election to exercise the Conditional
Refinancing Optron If this required net yield is not avarlable the Note Holder will determiine the New Note Rate by
using oomparable information. . 1
4. CALCULATING THE NEW PAYMENT AMOUNT ' : -

Provided $the New Note Rate as calculated in Section 3 above is not greater than five percentage points above
the Note Rate and all other conditions required in Section 2 above are SatISerd the Note Holder will determine the
amount of thé monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrued but
unpaid interest, plus (c) all other sums | will owe under the Note and Secunty Instrument on the Maturity Date
(assuming my moniikz payments then are current, as required under\Sectlon 2 above), over the term of the New
Note at the New Noie Xete in equal monthly payments. The result of thrs calculation will be the amount of my new
principal and interest pavsirent every month until the New Note is futly pard »

The Note Holder will notify im: at least 60 calendar days in advance of the Maturity Date and advise me of the
principal, accrued but unpaid ifiicrest.and all other sums | am expected to owe on the Maturity Date. The Note

Holder also will advise me that | mav/e crmse the Conditional Reflnancmg Option if the conditions in. Section 2 ~

above are met. The Note Holder will proride my payment record information, together with the name, title and

address of the person representing -the Note Holder that | must notrfy]}m order to exercise the Conditional” -

Refinancing Option. If | meet the-conditions ¢f Section 2 abové, | may exercise the Conditional Refinancing Option
by notifying the Note Holder no latei than 45 calendardays prior to the. Maturity Date. The Note Holder will calculate
the fixed New Note Rate based upon the Federal MNetional Mortgage Assomahon s applicable published required net
yield in effect on the date and time of day notification i received by the Note Holder and as calculated in Section 3

[

above. | will then have 30 calendar days to provioc-the Note Holder wnth acceptable proof of my required .

ownership, occupancy and property lien slatus. Before the fazturity Date the Note Holder will advise me of the new

interest rate (the New Note Rate), new monthly payment amouit-and a datetihme and place at which 1 must appear.

to sign any documents required to complete the required refinanciog. | understand the Note Holder will charge me a

$250 processing fee and the costs associated with, updating the title i t;urance polrcy, if any.
I
t

| _ : ‘
- BY SIGNING BELOW Borrower accepts and agrees to ‘the terrlns am covenants contamed in thls Balloon_

(Seal)

(Seal) - _
- Borrower -Borrower

(Seal) | | S (seal)
.-~ Borrower ' | o , -Borrower.
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