5 L - 0010822450
e UNOFFICIAL CGENY Y 15 0510

fook County Feco rfw

e v i,

FAIRFIELD SAVINGS BANK, F.S.B. o

1190 RFD : \///_J

LONG GROVE, IL 60047-7304

: [Sﬁacc Above This Line For Recording Data]
FIRST AMERICAN TITLE MORTGAGE

frAvCTLY

DEFINITIONS - \® ;IJ\L\\Q\-:

Words used in multiple sections of this docamvent are defined below and other words are defined in Sections 3, 11, 13, 18, 20 and
21. Certain rules regarding the usage of wotds-used in this document are also provided in Section 16.

(A) “Security Instrument” means this documer:, which is dated __J u ly 6 ,_2001  together with all Riders to
this document. : } !
(B) “Borrower”isMichael A. Bilello wrd, Carlee Semerdjian, husband and wife

Borrower is the mortgagor under this Security Instrumeri.

(C) “Lender” is FAIRFIELD SAVINGS BANK, F.S.8. 7~

Lender is a CORPORATION __organized and =xisting under the laws of _UNITED STATES OF AMERICA
Lender’s address is___1190 RFD, Long Grove, Illinois 60047-7304

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated _ auly 6 ,_2001 . The Note states that
Borrower owes Lender Two Hundred Ninety Nine Thoutand Nine Hundred Dollars and no/10
Dollars (US.§__ 299.,900.00 } plus interest. Borrower nas promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than August 1, 2031, .

(E) “Property” means the property that is described below under the heading “Transfirof Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and
all sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The € llowing Riders are to be executed
by Borrower [check box as applicable]: '

[J Adjustable Rate Rider [0 Condominium Rider [ Second Home Rider S
O Balloon Rider (7 Planned Unit Development Rider EJ Other(s) [specify] Legai Description
O 1-4 Family Rider - [ Biweekly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(I) “Community Association Dues, Fees, and Assessments” means all dugs, fees, assessments and other charges that are imposed
on Borrower or the Property by a condominium association, homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
ot authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers. '

(K) “Escrow Items” means those items that are described in Section 3.
(L) “Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by any third party (other
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Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may
be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment
if the payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment
insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or
partial payments in the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each
Periodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold
such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period
of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now
or in the future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and applied
by Lender shall be app)i=d in the following order of priority: (a) interest due under the Note; (b) principal due under the Note; (c)
amounts due under Seciisn 3. Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall‘oe zpplied first to late charges, second to any other amounts due under this Security Instrument, and then
to reduce the principal balanceof the Note.

if Lender receives a paymiest jrom Borrower for a delinquent Periodic Payment which includes a sufficient amount to pay any
late charge due, the payment may b ayplied to the delinquent payment and the late charge. If more than one Periodic Payment is
outstanding, Lender may apply any payraest received from Borrower to the repayment of the Periodic Payments if, and to the extent
that, each payment can be paid in full. To thz"cxtent that any excess exists after the payment is applied to the full payment of one or
more Periodic Payments, such excess may be spplied to any late charges due. Voluntary prepayments shall be applied first to any
prepayment charges and then as described in the Tiote

Any application of payments, insurance proceer’s, or Miscellaneous Proceeds to principal due under the Note shall not extend
or postpone the due date, or change the amount, of the Ferniydic Payments.

3. Funds for Escrow Items. Borrower shall pay to Len der on the day Periodic Payments are due under the Note, until the Note
is paid in full, a sum (the “Funds”) to provide for payment of an‘oun's due for: (a) taxes and assessments and other items which can
attain priority over this Security Instrument as a lien or encumbraiice on the Property; (b) leasehold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance required by Lénder under Section 5; and (d) Mortgage Insurance premiums,
if any, or any sums payable by Borrower to Lender in lieu of the paymeirt-of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items are called “Escrow Items.” At originatior or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrows(’-abligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower’s obligation to pay to Lender Funds for any-oc!l Escrow Items at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, whei and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requiiss, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may require. Borrower's obligation to-iake such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Sevurity lnstrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, rursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 ani piy such amount and
Borrower shall then be obligated under Secction 9 to repay to Lender any such amount. Lender may revoke the vuiver as to any or
all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
the Funds, annually analyzing the escrow account, or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and

Form 3014 1/01 (page 3 of 10 pages)




VUI0bZ22451(

smdorsor i nmadwbN O FFICIAL COPY

W3 3y aAry [[eys Japua poLiad uoneIoIsar pue Jiedal yans JuLing ‘pauassay 10U S1 AJINDIS §,ISPUI] PUE J[QISE3] A[JEOILIOUOID ST
Jreday 10 uonea0)sas sy 1 “Auadoid ays jo aieda Jo uonelolsal o1 patjdde aq eys ‘1apuar Aq pasinbal sem aoueinsul Sulksapun ayy
Jou 10 JayIoyMm ‘spasdoid douelnsul Aue ‘Funum ur 53138 9SIMISYI0 JomoLIog puE JpudT ssaju() 1amouiog Aq Apduioxd apeur jou
J1ss0[ Jo Jooad axew Aew Jopua JapuUdT pue IaLLILD ddueInsul yy 03 20U Jdurord 3A13 [[eYS 19MOLIOG ‘SSO] JO JUAAS Y U]

"aaked sso[ |euonippe ue se 10/pue 235eFow sk
Jopua] aweu [[eys pue ssne[d d3eduow prepuess e apnjout reys Lorjod yons Kizadold sy ‘Jo uonodnsap 1o ‘o3 afewep Jo0j Gapu]
Aq pasinbal asIMIOYI0 30U 9TRISA00 DURBINSUI JO ULIO) AUE SUIEIGO J13MOLIOG J[ 'Sdnjou [emaual pue swmwald pred jo sidaoal
[[e Japua] 03 aa1d Apdwiord [1eys Jamorrog ‘soninbal 19puaT J] ‘Sa1RIIFIISD [emaual pue saiotjod ayy ploy o1 yu ayy aary Jieys
Japua "aaked sso| [euonIppe ue se Jo/pue da5eS1iow s JOpUdT SWEU [[eYS puk ‘asne|d aFeSuow piepuels e spnpoul [[eys ‘sa1otjod
1ons asoxddesip o3 ydu s13pua 03 393lqns oq j[eys sartjod yons jo sjemaual pue 1apua Aq paxmbar saroijod ssueinsul [y

uswided unsanbal samolleg 0 13puaT wolj 200U uodn “4SaA Yans
iiw *3|qeAed 2q |[eys pue JUSWISSINGSIP JO dIBP A} WO AYRI JJON] SY) 18 1SAINUL JLIq [[BYS SUNOWE IS, Juswinnsu] Ajunoag sy
Aq pa1noss 1amouI0g J0 199P [EUCTIIPPE JLU0D3G [[BYS § UONIG SIYT 1opUN Japud| AQ Pasingsip sjunoure Auy "paureiqo Ay pjnod
13MOLIO Jey) 20URIPLULJO 1503 31 Paadxd Apuedijiudis 1ySuu paure;qo os 25819400 IURINSUI A1) JO 1500 ) JeY) sa8pajmowioe
Tamoliog] 12343 ut Ajsneisaid sem uey 2319400 13553] Jo 1a1ea13 apiaoid wySuu pue Kyiqer) Jo prezey “ysu Aue isureSe ‘Auedoid
) Jo siuauos oYy 1o Kiadnig syi ur Aynba stemourog ‘Jamourog 109101d 1ou WS 10 Siw g ISpua 13400 [eys 9FeI9A00
yons ‘as0§a1ay I, *a3e9400 J¢ waowe Jo 5dAy remonied Aue aseyond o3 uoneSijqo ou opun si Japus] ‘asuadxa s Jamoliog pue

uondo 5 1apua Je ‘28I3A00 FOLRITSII UIRIQO ARW JOPUST A0qE PAQLIISIP SFRIA0D 31 JO AUB UTRIUIRI O) S[IE] JaMOLIOY §]
J1omollog Aq uonoalqo ue woyy Suninsal
UOTIBUIULIZIAP 2u0Z PoO[) AUE JO MeIadl au) Yim uondsuuod ur Aousdy juawoSeueyy AsusBiowy [esapad sy &q pasodun s5a)
Aue Jo yuawded ayy 1of 2]qisuodsal 5 OS[E [IFYSIOMOLIOY “UONEIIJIIDS 10 UOHRUIULIZIAP YINS 135 31w A|qeuosess yorym 1nooo
sadueyd tefiws 1o s3uiddewas Jwn Yoes s3EIRYD-1NaNDISGNS PUR SIIIAISS UOTIEIJILA0 PUE UONEUILLISISP 2UOZ Pooyy 10 a31eyd
AWIN-2U0 € (Q) 10 'SI01A19S SUINILL PUB UOHEIL /1Y ‘UONBUIULIANID JUOZ POOY) 10} STIRYD AUIN-2UO € (B) HAYNS ‘UBOT SN (IIM
tuonsuuod ut ‘Ked 03 29mourog aanbal Aew apua (Ajqeuosearun pasoIaxa aq 10U [[eys 1ySuU YoIyMm ‘93103 S IaMOLI0g anosddesip
0 1311 5, 19pua] 03 103[qns JomoLiog AqQ Uasoys aq [[eYs 3-Unnsul ot Suipraosd 1anIed sdurINSUI BY ] UROT ) JO UL A Buunp
a3ueyd ued saouspuas Juipaoaud ayy 0 juensind saxmbar 43pusT ey A ‘seanbal 19pusT ey spouad At Joj pue (S[OAd] sqnonpap
Juipn[suy) sjnowe aYy) Ul PIUIBIUIEW 3q [[BYS 3DURINSUI SY|| *OUBRINSUT Salnbal JapUI] yINyM 1oy ‘spoo[} pue sayenbyues
‘0) paywy jou Jnq ‘Suipnpdul sprezey 1ayio Aue pue 95RI0A00 pupUAX, LIS} A UIim paphpoul spiezey ‘any Aq ssoj jsuieSe

pamsut Auadoid ayy uo ps1oald Joyearay 1o Sunsixa mou sjuawaA0idun auyy dosy [[eys Jomoriog aaueansuf Kyadorg '
"UBOT SIY} YHM UOTOIUUDD Ul JapUIT

Aq pasn 291azss Bunuodal J1o/pue UOTIESIJLIGA XE) 3)BIS2 [BaI B 10§ a81eyd Sun-suo ¢ Aed o) 1omoltog alnbal Aew 1apua]

't UONDIG SIY1 Ul 3A0GE YLIOF 13 SUCKIE 3y} JO 370UI10 U0 dYB) JO USI[ Y} AJSHES [[BYS JomoLiog
‘U2AIF SY 20110U JRY) YITyM U0 218P 3Y1 Jo SABD )] UIYIIAL "UdI] 23 Surkjnuspr son0u e raron0g aa18 Aew JapuaT ‘uawmnsuy LN
STy Jaao Auoud urene ues yarym ual) e 03 3020qns s1 Auadord oy Jo wed Aue jeyy salieiatep JapuaT Jf JUsWNIISU] Aunsag snp
0} usl| Y} Suneuipioqns Japua] 0} A10)0B)SUeS JUAWLISE UR UAY| 3y} JO 1AP[OY Y} WO} 5371135, (2) 10 ‘papuouo0d axe sJurpsasoxd
yons [yun uo nq ‘Buipusd s1e s3uipassord asoys aj1ym usI| Y3 JO JUSWBIONUD AU JUIAAI 0y wyesado uoruido sJapuaT w ydsiym
s3uipaasard [23a] ‘ut uai] ay: jo JuswadIOJUa JsuteSe sPUAp 1o ‘Aq yies pood ul usr| sy) 5ISAILSI (0)-“wuswadi3e yons Suropiad
s1 somollog se §uo| os Ajuo nq 4apua 0) djqeidesse sauuew e i udlf Iy AQ PaINOLS uonediqe ayy Jo juswiAed a3 03 Sunum
ur soo13e (&) ‘JamoLiog SSIUN JuAWNISY] KUN0ag sty 1040 Luoud sey yorgm uaty Aue ad1eyasip Apraicid q[eys 1omollog
'€ UoNTIg Ul papraoad Jsuuew
oy ut wayy Aed [[eys Jamoliog ‘SWS)] MOIOSH SIE SWI)I I53Y) 1RY) JUINXD Y 0] ‘KuE JI ‘SIUDWSSILSY PUR ST £.IN(] UOHBIIOSSY
Kunwuwio) pue ‘Kue J1 ‘Auadold ay) o sjuai punoid 1o sjuswked ployases] Juatnysuy] AJn2ag suyp Jaao Auoud utene ues YoM
Auadoiq sy 03 sjqenquye suomsoduir pue ‘souyy ‘safleyo ‘syuswssosse ‘saxe) (e Aed J1eys Jamoslog *sualy ‘sadaey) ‘¢
10pua £q pjay
spunyj Aue somoutog 0) punjai Apdwiod [[eys Japus] JusWINLSU] KINASS SIYl A PAINOIs SLNS [1® Jo JinJ w1 juswAed wodny
“sjuswAed Appuow 71 vey) 210W o4 Uy INq “VISTY YM soUEpIOSSR
ul Aoudroljap 2y dn ayew 03 Aressaoau junowe oy 13pua] o) Aed [[eys Jomowiog pue ‘VdSaY Aq pannbai se somoniog Ajuou
HEYS 19pua ‘YSTY Japun pauljop se ‘MoIass Ut pjay spunyg jo Koustotjap e sy 219y} 41 swowked Appuowr 7 ey} 210t Ou uf Ing
‘VASTY Ynm aouepioooe ut a3eoys 21 dn ayew o) A1esssoau junowe sy opua o1 Ard [Jeys IomoLiog pue ‘VISTY Aq posmnbai se
JamoLiog Ajnou [[eys 19puaT ‘VJSHY J3pun paulyap se moIosa Ul pjay spunyg jo adepoys e si alow H VdSTY Ym 30uUBpIoaDE Ul
Spuny $530%a ) 10§ JAMOLIOE 0} JUN0DE [[BYS JPUIT VST JIpUn paulsap se wmo1oss ul pay spuny jo snidins e st azoy J
"VdSAY £q pannbaa se spunyj ays jo Sununoose [enuue
ue ‘2318t oYM “TaMOLIOF 03 3AI3 [[eYS JIPUAT 'Spun, 3y uo pred aq [[eys s3I Jey) ‘1aramoy ‘Bunum ur 2013 ued 1apusq




UNOFFICIAL Cephy22150

to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shail not be paid out of
the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided
for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the-umounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right to any refuid of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable o b coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpai< under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shal'’ociapy, establish, and use the Property as Borrower’s principal residence within 60 days after
the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lerder otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist whicii a7¢ beyond Berrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate or comrut waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or<estoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage /1t n;surance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds 21 fae repairs and restoration in a single payment or in a series
of progress payments as the work is completed. If the insurance or condninzation proceeds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections ¢f ine Property. If it has reasonable cause, Lender may
inspect the interior of the improvements on the Property. Lender shail give Borrower noticz at the time of or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loa: agplication process, Borrower or any
persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consi:nt gave materially false, misleading,
or inaccurate information or statements to Lender (or failed to provide Lender with material iiformation) in connection with the
Loan. Material representations include, but are not limited to, representations concerning Borrower’ occipancy of the Property as
Borrower’s principal residence.

9, Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. I1 {2) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that aizht significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankiuptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to
protect Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to
protect its interest in the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.
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taking, destruction, or loss in value of the Property in which the fair market value of the Property immediately before the partial taking,
destruction, or loss in value is equal to or greater than the amount of the sums secured by this Security Instrument immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of
the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Botrower that the Opposing Party (as defined in the
next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the
date the notice is givenLender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the
Property or to the suins-cocured by this Security Instrument, whether or not then due. “Opposing Party” means the third party that
owes Borrower Miscellarcous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in defauit if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
resuit in forfeiture of the Proper.y or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a 4efault and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed wi.k-a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Propcily or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairmentof Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not apy tied 'lo restoration or repair of the Property shall be applied in the order provided.
for in Section 2.

12. Borrower Not Released; Forbearance By Lendet Miei a Waiver. Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in Interest of
Borrower shall not operate to release the liability of Borrower or any Juccessors in Interest of Borrower. Lender shall not be required
to commence proceedings against any Successor in Interest of Boriower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reasop. of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exeroising any right or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entities o r Successurs i1 Interest of Borrower or in amounts less than the
amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bounc, Borrower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but does not
execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only to morigaze, grant and convey the co-signer’s
interest in the Property under the terms of this Security Instrument; (b} is not personally obli 3ated to pay the sums secured by this
Security Instrument; and (¢) agrees that Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument ot the Note without the co-sigrier’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrovier's ebligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benelits-under this Security
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Insizurent unless Lender
agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in Section
20} and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited to,
attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the interest or other.
loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated
as a partial prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).
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(known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other .
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified
the other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reaconable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must ¢lupse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of zcceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration
given to Borrower pursuan: t Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions.
of this Section 20. :

21. Hazardous Substances. A5 ured in this Section 21: (a) “Hazardous Substances™ are those substances defined as toxic or
hazardous substances, poliutants, oi vastes by Environmental Law and the following substances: gasoline, kerosene, other
flammable or toxic petroleum products, ¥oxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (&} “cCnvironmental Law” means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or’environmental protection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or removal action, as defined. in Environmental Law; and {(d) an “Environmental Condition” means a

condition that can cause, contribute to, or otherwise trizpsr an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, 2:cposal, storage, or release of any Hazardous Substances, or threaten to
release any Hazardous Substances, on or in the Property. Boirowzi zhall not do, nor allow anyone else to do, anything affecting the
Property (a) that is in violation of any Environmental Law, (b} vhich creates an Environmental Condition, or (¢} which, due to the
presence, use, or release of a Hazardous Substance, creates a condition.‘bat adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Progerty of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maiat_nance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatior, cla'm, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any razardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Condition, including but-not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance, and (c) any condition caxsed by the presence, use or release of
a Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Sukstance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmntal Law. Nothing herein
shall create any obligation on Lender for an Environmental Cieanup.

NON-UNIFORM COVENANTS.IBorrqwer and Lender further covenant and agree as follows:

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.
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PARCEL 1:

LOT FIVE (5) (EXCEPT THE WEST HALF (1/2) THEREOF) IN KENILWORTH GARDENS,
BEING A SUBDIVISION OF THOSE PARTS OF THE WEST HALF (1/2) OF SECTION TWENTY
EIGHT (28). TOWNSHIP FORTY TW0 (42) NORTH. RANGE THIRTEEN (13). EAST QOF THE
THIRD PRINCIPAL MERIDIAN, LYING WEST OF RICGE AVENUE DESCRIBED AS FOLLOWS:
LOT ONE (1) OF BARBARA WAGNER'S SUBDIVISION OF THE SOUTH TWENTY (20) ACRES

OF THE NORTH WEST QUARTER (1/4) OF SECTION TWENTY EIGHT (28): ALSQO THE NORTH
TEN (10) ACRES OF THE SOUTHWEST QUARTER (1/4) OF SAID SECTION TWENTY EIGHT
(28). IN COOK COUNTY, ILLINOIS.

PARCEL 2:

THE SOUTH HALF (1/2) OF LINDEN AVENUE VACATED BY ORDINANCE RECORDED OCTOBER 28
1994 AS DOCUMENT 94-0-76 LYING BETWEEN THE EAST AND WEST LINES, EXTENDED
NORTHERLY. OF 4 HE FOLLOWING DESCRIBEO PARCEL OF LAND: LOT FIVE (5) (EXCEPT
THE WEST HALF (142) THEREQF) IN KENILWORTH GARDENS, BEING A SUBCIVISION OF
THOSE PARTS OF THE. WEST HALF (1/2) OF SECTION TWENTY EIGHT (28). TOWNSHIP
FORTY TWO (42) NORTH. RANGE THIRTEEN (13}. EAST OF THE THIRD PRIKRCIPAL
MERIDIAN, LYING WEST (UF RIDGE AVENUE DESCRIBED AS FOLLCWS: LOT ONE (1) OF
BARBARA WAGNER'S SUBDIVISLON OF THE SOUTH TWENTY (20) ACRES OF THE NORTHWEST
QUARTER (1/4) OF SECTION ZWeNTY EIGHT (28). ALSO THE NORTH TEN {10) ACRES OF
THE SOUTHWEST QUARTER (1/4) «F SAID SECTION TWENTY EIGHT (28). IN COOK COUNTY.

ILLINQIS.

PIN: 05-28-111-023

THIS RIDER CONSTITUTES AND IS AN INTEGRAL
PART OF THE INSTRUMENT ATTACHED HERETD




