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This-Mortgage prebar'ed by:

'
B

N

MORTGAGE

‘MAXIMUM LIEN. At no time shall the principal amount of !
including sums advanced to protect the security of the Mortgage, s«ceed the Credit

THIS MORTGAGE dated June 15, 2001, is made and executed between :

1307 S WABASH UNIT #413, CHICAGO, IL 60605 and JUANITA T LDDIN,
WABASH UNIT #413, CHICAGO, IL 60605: HIS WIFE, TENANTS BY ENTIR
"Grantor") and Guaranty Home Equity Corporation d/b/a GB Home Equity,
1100 Jorie Blvd, Suite 364, Oak Brook, IL 60523 (referred to below as "Lender”).

E. For valuable consideration, Grantor mortga
and interest in and to the following described real property,
ngs, improvements and fixtures; all ease
.watercourses and ditch rights {inc
and profits relating to the real

GRANT OF MORTGAG
of Grantor's right, title,
subsequently erected or affixed buildi
appurtenances; all water, water rights,
irrigation rights); and all other rights, rovyalties,
limitation all minerals, oil, gas, geothermal and similar matters,
State of lllinois: -

UNIT 413 & PARKING SPACE 33 IN FILM EXCHANGE L
THE SURVEY OF CERTAIN LOTS OR PARTS THEREOF IN UNIT 7
SUBDIVISION LOCATED IN SEC 2, TOWNSHIP 39 NORTH, RANGE 1
MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT ‘A’ TO THE DECLA
'OWNERSHIP RECORDED MARCH 20, 2000 AS DOC 00
“UNDIVIDED PERCENTAGE INTEREST iIN THE COMMON 'ELEM

SET FORTH IN SAID DECLARATION.
address is commanly known as 1307 S WABASH UNIT

The Real Property or its |
17-22-104-028.

The Real Property tax identification number is

sdebtedness secured by the Mortgage, not
cANIB RIAZ UDDIN, whose address is

whose address is GBHE Oak Brook, =

ges, warrants, and sonveys to Lender all

luding stock in utilites with ditch or

(the "Real Property”) located in COOK:Countv.

OFTS CONDOMINIUM ASSO AS DELINEATED ON
HAMLIN‘S SUBDIVISION, BEING A
4, EAST OF THE THIRD PRINCIPAL

196242 IN COOK.COUNTY, ILL. TO
ENTS APPURTENANT TO SAID UNIT, AS

BOK 338-CT

Limit of $50,000.00.

whose address is 1307 S &
ETY (reférred to below as .

together with all existing or
ments, riahie of way, and

property, including without

RATION OF CONDOMINIUM
GETHER W/AN

#413, CHICAGO, 1L 60605.




ke

a,'H

T Kl

UNOFFICIAL COPY

Iz ii
‘pue suonvadsul yons ayew o3 Auadoid ayy uodn ssjue 0) sjuabe su pue"Japuej $8ZII0YINE JOUBID) 'SMET
[PIUBWILIOJIAUG (B LIONEHWI| 1IN0YIM Buipnjaul ‘saoueulpio pue suouemﬁm ‘Sme| |ed0| pue ‘a1els ‘|esopsy
3|qeoidde |e Ym, 2oue||dwod ul palonpuod aq |[eys Auanoe q:)ns /\ue () pue !Ausdold 8yl wol) Jo
- INOQETISPUN ‘U0 BOURISONG SNOpIEZEH Aue 3SE3j3) JO JO Bs0dsIp 19911 "'GJOIS ‘ainioenuew ‘eleleuab ‘asn
j[eys Auadold ayl jo Jasn pazuoyine Jayio Jo juabe 'Jo1oeiuod 1ue|u31 Aue Jou Joueig ssypeu () ‘Bunum
ul Japueq Aq pabpsimowioe pue 01 pasojasip Ajsnolasid se 1dedx3 (g) pue ‘sJenlew yans 01 Hune|as
uosiad Aue AQ puiy Aue JO sule|d 10 uonebBnyy| peusieely 1o [enjoe Aue (a) Jo ‘Auadoud syi 4o suednoao Jo
s1pumo Joud Aue Ag Auadold syl wodf JO INoQge “3pun ‘uo aouelsqns snopjezeH Aue 4o 8sBE8|8l peuslesiy)l
10 ases|a) ‘jesodsip ‘Juswieasny ‘abelois ‘sunmideynuews ‘uonessuab |asn Aue (q) ‘Smeq (eluswuoilaul Aue
JO uone|ora 10 yaeaiq Aue {8} ‘Buitia ul 18pua Ag paﬁpa|M0u>|:Je pue 01 paso|asip Ajsnoiasad se 1dsoxa

‘u8aq SeY 3Byl JBY} 9AANAQ O} uOSEal IO ‘J0 BBpBIMOUY ou sey mwmd (z) " ‘Ansdoigd syl wolj 1o Inoqe

e JOPUN ‘U0 UOSIBD AUR AG 8OURISQNG SNOpIEZEH Aue JO 9Sedjal paualeamz 1o ases|al ‘|jesodsip ‘Juswiean

'abe101S ‘8iN10PNUNW ‘UOnEJaUdB ‘Bsn ou udeq sey aseyl ‘Auedolyd eql Jo dquJaumo s Joern jo polad
syl Buung (|} ©%dLJispuan o) siuelem pue sjuasaidal JoJ,UEJQf sme1 [E3UBWIUOIIAUT YUA 22ueldwo?

|

‘anjeA syl aAlasaid 01 A.lesseoau asueUalUIEL pue 'SlusWaae|dal
'SJIEdBJ le wioped Apdiusid pue uonipuod poob ul Auedoid sy une1uueuu lIeys Joeln ureluely 0} Aing

_ z . /\uadmd
aq1 woJj siusy aq1 1oa||oo (g, pue 'Auadmd eq1 abeuew 10 emedo asn {z) ‘Auadmd 8yl 40 {0JIU0D pue
" uoissassod Ul ulewal (|) ABW JOLUFIT, YNEIBQ 4O JUSAT UE JO aouaunooo 8} |IUN "8S[) pUB UOISSISSOY

:suoisiacid 5UIMD|]0J. 8yl Aq pauwaaob eq {jeys Ayedold ays
$0 asn pue uoissassod s JojuelD) Jey) $ac:67 '01U919 AlHHdOHd]EIHJ. 40 JONVNILNIVIAN CINV NOISSBSSOd

= -
=5

: i eﬁeﬁuow Sy} Japun
suonebigo §,101UBI0) JO (e wiopad Ap,:auls [leys‘rue anp awooaq Aaql se abeBuo siy1 Agq paindas slunowe e
ispua 01 Aed |leys .IO],UBJE) ‘abebiioyy siyi ul papiaud aSIMJaqlo se 1deox3 BONVIAIHO:IHE!d anNy J.N:II!\IAVd

- ‘SINHAL ONIMOTI04 IHL NO
7o 314300V ANV N3IAID SI 3DVYOLHOW SIHL “A8343H G243 f")EIS‘.LNﬂOIAIV INNINIXYIAl 3HL 40 LNILX3 3HL

AN 0Ol ‘Ald3d0dd Tv3H JHL NO Q3IAIT SINIIWSSISSY GNY S FAYL A1370S ONILdIOX3 ‘SNIIT AHOLNLYLS

ONIGNTINI “SIONVHAWNINI ANV SNIIT ININDISENS Tve 2 .\0 AJ.IHOIHd JAYH ANV QITYA 39 T1VHS
(3 ANV OL Q3AN3LNI S| IDVOLHOW SIHL "IDVYOLHON SIHL CINV| ,.I.I\El[f\lﬂOOG @3Lv13Y 3HL ‘INIWIIHOY
¢\s Lig3¥d 3HL YIANN SNOILYDITE0 any SINJWNIIHOY SHO '\!"t!E) 40 HJva 40 3JONVINHO4HAd
(L (8) ANV SSINA3L93ANI 3HL 40 INIINAYd vl 3HNO3S O.L NZAYD. Sl "AlH3dOHd TYNOSHId ANV

:S.LNEIH JHL NI 1S3HILNI )\llHﬂOEIS JHL ONV SJ.NEH:I 40 J.NHIA]NDISSF dP ONIANIONI EIDVDJ.HOW SIHL

. sSluay pue AuadOJd |eu0316cj eul Ul 358433l Ayunoes apo9) jelnlawwos
wioun B Japuej 0} sjuesf Jojuein ‘uonippe u -Auadosq’ ayd {wo;; sy ||e pue /\uadOJd 8yl JO saseq|
aininy pue 1uasajd lle 01 pue ul 1s3191Ul pue ‘a|1|1 1q5u s JOlUEJg Jo ||e 19puaT 0yp.culisse Anuesesd Jolueln

f raJue|eq ajeIpaLuIRLL; Aue pue abebByiopy

siy) w paplaoid Se 1w Hpas) ap o} dn-ossz woy aum 01 awn wo:; 1U9LU9915V Hpa1g 8y sapun Buipuelsing
aoueleq ayl 52/n00s abebuoj sy Jey} I13pus ‘pue Jojuels) Jo ‘uouua;ur aylsst 3 . luswsaiby upai) eyl
ul papiacad’ se I Npaly ay) paaaxa jou jleys ‘ydelbiesed sy 10 qde:ﬁemd ssaupelgapu| ay3 1ayile ul papiaord
se pajuenpe jo pepuadxe sjunowe Aue pue ‘sabieyos iayio ‘saBman{o Alelodwal Aue ‘jJuswaaify ipai)
3y} ul peplaoid se’wns Jo 9lel 3[qenen "10 paxy e je Jduejeq yansj uo saﬁ:eqo aaueuy Buipnjaut Jou ‘awm auo
Aue je Buimo souejeq Buipuelsino (2103 3yl JEyl UOKBIWI| Y} O} 1:Jal‘qns J'al.uu 0} 2w woly spewsl pue ‘pedss
‘epew eq Aew sadueape Yong 'SjUBWINIO(Q paje|dY pue J.uaLuanB\-/ upai3 3y jo swua) ay) e ynm sandwos
iojuersy se Buo 0s J0JUBID 0] SAJURAPE B)EW 0} JApua sa;eﬁuqo 1|pa.|o 40 auy Bummna: ayy -abeBuopy
SIY} 4O UOHNIAXS:3Y} JO BIEP 3} JO SE IPLW 31IM JoUeApE 21NNy qons ].I SE Jugixa swes ay) o) abebiiopy sy
40 31ep 3y} wouy siesA (OZ)-Aluam) uifum Juswaalby ypain auy Japun .IOJ.UE.IE) 0] 3JURAPE ABWL J13PUST Yaym
sjunowe a1mng<Aue os|e ing ‘Jusweaiby Hpai) ay) sspun 101ue:9 o} paouenpe Apuasaid sey Japual yaiym
unowe 3y AjUo Jou 2inJa3s |leys pue upain Jo aul Buinjonss e samoas ‘aﬁeBuow SIY} "UORELWI INOYLIM pue
‘uoniuyap ssaupalqapm ayr ul palpoads sjunowe au; 0} uomppe 7] ‘A||eor;|oads *1id3dD 40 INIT DNIAT0AIY

? f -

Z 9beyg (panunuon) % f




7

| UNOFF

" gtin

g AV o

ICIAL COPY
VMIORTGAGE
(Contirj:ued)_ ~ Page 3

L

-
Rt e

- Removal of Im
. without Lender’s prior written consent. AG acon

I

L
at ol reasonable times to ‘attend to

:_Ir]{(q-\'kements of at least equal value.

“and - regulations, now or h
" occupancy of the Property. Grantor may contest in good faith any

Lender-in ‘writing . prior. to ‘doing. so and so long as,

N Property are reas_onably necessary -to protect and preserve the Property.

"DUE ON SALE  CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable .

all sums secured by this Mortgage upon the sale or transfer, PN
any part of the Real Property, or any interest in the Real Prop
-of Real ‘Property or any -right, tit

whether "voluntary or involuntary;
contract for deqdrlreé'sehold interest with a term greater than three {3} years, lease-option con )

assignmsnt, er tranafer of any beneficial i
any other method of conveyance of an

TAXES AND LIENS.- ‘The following provisions relatin
Mortgage: * o -

te§ts,.at;Grantor's' expense,-as Lender may deem appropriate to determine compliance of the_PFope;!rty-w'ith
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender’s pufposes,only

and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any i
gther person. The representations and warranties contained hersin are based on Grantor's due’&iligeh‘cé in i
investigating the Property for Hazardous Substances. , Grantor hereby (1) releases and waives énv'futuré ' r:‘??
claims against Lender for indemnity or_contribution in the event Grantor becomes liablé for cleanup or other -
costs under any such laws; and (2} agrees to indemnify .and hold harmless Lender-against any and all f

claims, losses, liabilities, damages; penalties, and expenses.which Lender may directly or indirectly;sustain
or suffer r_e,su!’cin_g from-a breach of this section of the Mortgage or as a consequence of any use,
génerafcior_\, 'man_ufacture,“ sjco_r'age, "d_isposal,’ release -or 'threatened release. occurring -prior - to: Grantor’s
ownership or interast in the Property, whether.or not the same was or should have been:linownlto-Grantor.
The pfovigtqns or_this section of the Mortgage, including the-obligation” to indemnify,.-shall- survive the B
payment of the indébiedness and the satisfactiéh and reconveyance of the lien of this Mortgage and shall
not be affected by Lerder’s acquisition of-any interest in the Property, whether by foreclosure.or otherwise,

Nuisance, Waste. ~Graniai shall not cause, conduct or permit any "rilii‘,sance_' Ror éo"mmitrpwer'r‘nit,'o'r suffer
any stripping -of or waste sn/or to the Property or any portion of the .Property. Without limiting the

-generality of the foregoing, Srantor ‘will not remove, or. grant_to any other, party the. right to remove, any.

timber, minerals {including oil -and_y#s), coal, clay, -scoria, soil,. gravel or rock products withbut ‘Lender's
prior writtén consent: ... . . - T o
prév»éménts. Grantor shaii rot demolish or remove any Improvements from the Real Property
dition to the removal of any Improvements, Lender may

!equiia'GrantO( to. make arrangements sasiefactory to Lender to replace such Improvements with
. ; . . . '5:;‘;: e ’

‘ N e _
Lender's agenic-and representatives may enter upon the Real Property
Lender's interesic-and to inspect the Real Property for purposes of

Grantor's compliance with the.terms and conditions of thiz t%artgage.

Compliance with Governmental Requirements. Grantor-shal’ p.omptly .comply with all-laws, ordinances,
s, ereafter in~ effect,” of all governinental-authorities applicable to-the use or
such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate apgesis, so long as Grantor has notified _-’
in Lender's sole-cpmion, Lender’s interests in the :

post adeqdiite”security or a-surety bond,

é’ der’s Right to_Eniér.' Lender and

Property are npt jeopardized. Lender may require Grantor to
reasonably satisfactory to Lender; 1o protect Lender’s interest.

to abandon nor leave unattended the Property. Grantor shall do all

Duty to -Protect. Grantor agrees neither _
forth above in this section, which from the characier and use of the

other acts, -in addition to those acts set

without Lender's prior written consent, of all or
erty. A “sale or transfer” means the conveyance %‘
le or interest in the Real Property; whether legal, beneficial or equitable; - : ]
whether by outright sale, deed, installment sale contract, land contract, (&)
tract, or by sale,

nterest in or to any tand trust helding titie to the Real Property, or by e
interast in the.Real Property. Howsver, this option shall not be

exercised l?y_Lender.lif such exercise is piro,hibite'd by federal faw or by lllinois law.

g to the taxes and liens on the Propefty are part of this

Pévmenf. ,",Gra'ntf)_r' 'shall pay when due (and in all events prior to delinquency} all taxes, payroll taxes,
s;ﬁeﬁciai'taxés, assessments, water charges and ‘sewer-service charges levied against or on account of the
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force and effect untrl such time as Grantor's Indebtedness is-paid in fuII

EXISTING INDEBTEDNESS The followmg provrsrons concermng Exrstlng Indebtedness are a part of this

Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien.- Grantor expressly covenants and agrees to pay, or see to the payment of, :the:Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust .or other fecurity agreement .which has priority. over this Mortgage by which that agreement is
‘modified, ameided,” extended, or.renewed without the pr:or written consent of Lender. Grantor shall

neither request ror-accept any future advances under any’ such secunty agreement without the prtor

written consent of Leadar,

CONDEMNATICON. The folle'veing provisions relating to condemnation proceedlngs are a part of this Mortgage '

Proceedmgs f any proceedirg in condemnation is filed, Grantor shall promptly notify Lender in writing,-
and Grantor - shall promptly take such steps as may be necessary to defend the action and obtain the. o
award. Grantor may be the nom.nz 'rarty in such proceeding, ‘but Lender shall be entitled to participate. in

the proceeding’ and to be represented i the proceeding by counsel of its own choice, and Grantor will
‘deliver or cause to be delivered to Leader such instruments and documentation as may be requested by
Lender from time to time to permit-such particioation. . ‘ :

,Applrcatron of ‘Net , 'Proceeds. If all or any =art of the Property is condemned. by eminent domarn
proceedings or by any proceedmg or purchase in liza-of condemnation, Lender may at its election requiré
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoratlon of the Property. The net proceeds of the award shall mean the award after payment of all-
res sonable costs, expenses, and attorneys fees mcurred hy Lender in connection with the condemnatron

' IMPO?ITION OF TAXES, FEES AND CHARGES BY GOVERNNIEN"A AUTHOHITlES The following provrsrons
relating: to governmental taxes, fees and charges are a part of this-} rortuaoe

Current Taxes, Fees and Charges. Upon. request by Lender, Grantor shall execute such documents in
- addition to this Mertgage and take whatever other actron is requestec Wy Lender to perfectand continue
Lender’s lien on the Real Property. Grantor shall reimburse Lender for zil taxes, as descnbed below,
together with all expenses incurred in recording, perfecting or continuing this rortgage, including-without
limitation all taxes, fees, documentary stamps, and other charges for recording or reaistering this Mortgage

Taxes. The following shall constitute taxes to which this section applies: (1)} a speciiio-tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2, - a specific tax on
Grantor which Grantor is, authorized or, required to deduct from payments on the Indebdness secured by
this type of Mortgage, (3).a tax on this type of Mortgage chargeable against the Lender Or the holder of
.the Credit Agreement; and {4} a specrfnc tax on all or any portion of the Indebtedness ar on payments of
prrnclpal and interest made by Grantor -

Subsequent Taxes. |f-any tax to which this section applies is enacted subsequent to the date of this
Mortgage, thrs event shall have the same effect as an Event of Default, and Lender may exercise any or all
of .its available remedres for an Event of Default as provided below unless Grantor either . {1) pays the tax
before it becomes delinguent, or ~ (2} ' contests the tax as provided above in-the ‘Taxes and Liens section
and deposits’ with Lender cash or a sufficient .corporate surety bond or other security satrsfactory to
Lender

SECURITY AGHEEIVIENT FINANCING STATEMENTS The followrng provisions relating to this Mortgage as a ' ‘
security agreement are a part of this Mortgage:

-
. Security - Agreement.. - This .instrument shaII constrtute a Security Agreement to the extent any of the
Property constitutes fixtures or other personal property, and Lender shall have all of the rights of a secured
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party under _the Uniform _Commerbia[ Code as am‘ended'from fime 10 tihe. ‘ i
R : . .

. Security Interest.  Upon.request by Lender, Grantor shall i i : . '
other. action is requested by Lender to perfect and coh?iﬁiiu?érfllgearr":lr;gesjfi:?/n}ﬁ[t:fe:'? dlr?atl;e thte\fef_ &
! ] , e Personal
Pr‘operty. In addition tq-.recording this Mortgage in the real property records, Lender may, at-any time and ¢
without, fu_rth_e( qutho_riza’tipn from Grantor, file executed counterparts, copies or rep'roductions-sbf"this g
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses-incurred In perfecting : xw
or continuing this security interest. Upon default,” Grantor shall assemble the Personal-Property in a manner ﬂ -
and at a place reasonably.convenient to Grantor and Lender and make it available to Lender; within three (3} ?

days after receipt of written demand from Lender.

Addresses. Thf,_i;wﬁi'ling:adaress'es of Grantor (debtor} and Lender {secured party) from which info,r_,mét"io-n
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercizi Code) are as stated on the first page of this Mortgage. v ST

CURTHER ASSURANCES:. ATTORNEY-IN-FACT. The fallowing provisions relating to further -assurances and
_attorney-in-fact are a part.of this-Mortgage: ~ ' o .

Further Assurances. At any fime, and from time to time, upon request of Lender, Grantor . will make,

execute and deliver, or. will cause o be made, executed or delivered, to Lender or to Lender's designee, and
" when requested by Lender, cause (o we filed, recorded, refiled, or rerecorded, as the case may-be, -at such

»tj_r’nes: and in_such offices and places as Lender may deem appropriate, any and all such mortgageé, deeds

of trust, security deeds, security agreemenis, financing statements, continuation statements, instiuments

of further assurance, certificates, and other dgcuments as may, in the sole opinion of Lender, beknejc';ess'ary-

or desirable in order to effectuate, complete; merfect, continue, or preserve (1)  Grantor's’ obligations " sn .
ijr'er; the Credit Agreement, this Mortgage, and the.Related Documents, and {2) the Iie’_n_:s;ahd security  vx
i#rests. created by this Mortgage on the Property. whether now owned or hereafter acquired by Grantor.’ )

!
int
BN

' age .- A g
in writing, Grantor shall relmburrsai Leénder for all .

Unless prohibited by law or Lender agrees to the cont.ary in ‘ N

costs-and expenses incurred in connection with the mattrrs referred to in this paragraph. =~ . :v“’

Ait‘c;r'né\'/-‘iri-Fact; i Grantor fails to do any of the things reteriel to in the preceding paragraph, Lender may- LP .

do so for and in the name ’<_5f Grantor and at Grantor's exprnoe. For such purposes,.Gr_antor hf,'reby ' gmw,. :

irre-vocably ap;ﬁoints Lender as Grantor's attorney-in-fact for the purpcse of making, executing, delivering, -

filing, recording, and doing all other things as may be necessary or desirable, in Lender’s sole opinion, to i"‘:
R

4,

accomplish the‘matters referred to in the preceding paragraph. |

FULL PERFORMANCE. “If Grantor pays all the Indebtedness when due, termina1es-the credit line account, and &7
" otherwise performs all the obligations imposed upon Grantor under this Mortgage, Lender shall execute and . ¢/, ‘
deliver to Grantor-a -suitable ‘satisfaction of this Mortgage and suitable statements of termination of any -2
financing® statement: on file evidencing Lender’'s security interest in the Rents anc.the 'F’ersoﬁal' Property.: )
Grantor will pay, if permitted by-applicable law, any reasonable termination fee as.deterinisies by Lender fromi (N

time to time. , % S
REINSTATEMENT. OF SECURITY INTEREST. 1f payment is made by Grantor, whether voluntartly or otherwise, ==
of by guarantor or by any third party, on the indebtedness and thereafter Lender is forced’.'to remit the amount g«
" of that payment (A} to Grantor's trustee in bankruptcy or to any similar person under any federal or state

bankruptcy law or law for the relief. of debtors, (B} by reason of any judgment, decree or order of any court-or

adminiét}a;ivél" body 'ha__ving jurisdiction over’ Lender-or: any of Lender’'s property, or {C) . by reason of any

settlement or compromise of any claim made by Lender with any claimant {including without limitation
@rantor), the Indebtedness shall"be eonaldered unpald far the purpase ef anfarsement af this Mertgage and thie
Mortgage shall continue .to" be effective or shall be reinstated, as the case may be, notwithstanding any

.~ cancellation of this Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never

had been originally received by Lender, and- Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage. .

EV‘ENfé (3F‘D‘E'FKULT.‘ Grantor will be in default under this Mortgage if any

of the following happen:
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)

any arbitrator rna'y be entered in any court having jurisdiction. Nothing in this Mortgage shall preclude any.
party from seeking equrtable ‘relief from- a court of competent junsdrctlon .The statute. of Irmrtatlons.
estoppel walver, laches, and similar doctnnes which would otherwrse be apphcable in an actlon brought by

a party shall be applicable in any arbitration proceeding, and the commencement of an arbrtratron {omey
proceeding shall be deemed the commencement of an action for these purposes. The Federal Arbltratron ;2
Act shall apply to the constructlon, interpretation, and enforcement of this arbitration provision. ,‘
Captron Headings. Captron headrngs in this Mortgage are for convenience purposes only and are not to be- ..’*.;'Z
used to interpret or define the provisions of this Mortgage. R
Governing Law. This Nlortgage will be governed by and rnterpreted in accordance with federal law and the ‘ L\:

laws of the Strieof lllinois. Thrs Martgage has been accepted by Lender in the State of lllinois,

. Choice of Venue i€ there |s a lawsurt Grantor agrees upon Lender s request to submit to the JUFISdICtIOﬂ
of ‘the courts of Mr'" ukee County, State of Wisconsin.

Joint:and Several Liabilicy. All-obligations of Grantor under this Mortgage shall be joint-and several and.all :
¥
references to Grantor shait rean each and every Grantor. This means that each Grantor signing below is . -

responsrble for all obhgatlons rthis Mortgage. ‘ )

~ No Waiver by Lender. Grantor .uave arstands Lender will not give. up any of Lender's rights under this 3‘\%
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exarcise any nght will &
not mean that Lender has given up that rmht If Lender does agree in writing to give up one of Lender's o
rights, that does not mean Grantor will ‘not have to comply with the other provisions of this Mortgage. [op)

Grantor also understands that if Lender does.corisent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situztion.happens again. Grantor further understands’ that JUSt
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be’ requrred
10 consent to any of Grantor's future requests. Grantor waives presentment demand for payment, ‘protest,
and notlce of drshonor '

§\"rerabrllty If a court fmds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will 2ot be valid or enforced. - Therefore, a court
-will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
-+to be invalid or unenforceable

lVIerger There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in-the Property at any time held by or for the benefit of Lender in_any capacrty, without the
wntten consent of Lender. ..

Successors and Assrgns - Subject to any limitations stated in this Mortgage on. trz2nsfer of Grantor's
interest, thls Mortgage shall be binding upon and inure to.the benefit of the parties; ti2ir successors and
assigns. If ownership -of the Property becomes vested in a person other than Grantos, ‘ender, without
notice to ‘Grantor, may deal with Grantor's successors with reference to this Moigage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the oblrgatrons of this
‘Mortgage or liability under the‘ Indebtedness. :

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclalm brought by any party against any other party.

Wawer of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. The tollowing yvords shali have the following meanings when used in this Mortgage:

Borrower. The word "Borrower™ means SAQIB RIAZ UDDIN and JUANITA T UDDIN, and all other persons
and entities signing the Credit Agreement. . .

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated June 15, 2001, in the
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original principal amount of $50,000.00 from Grantor to Lender, together with all renewals, of, extensions
of, modifications of, refinancings of, consolidations of, and substitutions for the promissory note or
agreement. The interest rate on the Credit Agreement is a variable interest rate based upon‘an index. The = ¥ ~
index currently is 7.000% per annum. |f the index increases, the payments tied to the index, and therefore
the total amount secured hereunder, will increase. Any. variable interest rate tied to the;index shall be
calculated as of, and shall begin on, the commencement date indicated for the applicable payment stream.
Notwithstanding the foregoing, the variable interest rate or rates provided for in this Mortgage shall be =%
subject to the following maximum rate. NOTICE: Under no circumstances shall the interest rate on this
Mortgage be more than the lesser of 21 .000% per annum or the maximum rate allowed by-applicable faw. -

Environmental Lzws. The words "Environmental Laws" mean any and all state, federal and local statutes,
regulations anu urdinances relating to the protection of human health or the environment, including without
limitation the Comgrehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C: Section 9601, et seq. {"CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L+ hc. 99-499 ("SARAY), the Hazardous Materials Transportation-Act, 49 U.S.C,
Section 1801, et seq., tive Aasource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or fedarzl laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words nevant of Default” mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage. =

Eggistirig‘; Indebtedness. The words "Existinn Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mortgage. : . '
.Gr n_tpr.: The word "Grantor” means SAQIB R'~Z UDDIN and JUANITA T UDDIN. - T B

Hfzardous Substances. The words "Hazardou; Substances” mean materials that, bejc‘iause of the'j{;",
‘quantity, concentration or physical, chemical or infecticus characteristics, may cause or pose a present ofs-: )
Qp'teritia| hazard to human health or the environment when improperly used, treated, stored, disposed qﬁ.ﬂ”f
anerafted, manufactured, transported or otherwise handled. 'The words "Hazardous Substances™ are usg'd “"
in their. very broadest sense and include without limitatior” 2ay and all hazardous or toxic substances, E
‘materials or waste as defined” by or listed under the Enviropmental Laws. The term "Hazardous,
Su___b's__taﬁ{:es“ alse includes, without limitation, petroleum and petrcleurn-by-products or any fraction thereof

Al "
and asbestos,

Improvements. " The word "Improvements” means all existing and’ fiture improvements, buildings, o
structures, lmp,bil‘e homes affixed on the Real Property, facilities, additiorrs, replacements and other
construction.on the Real Property.

Indebtedness. = The ‘word *Indebtedness” means all principal,.interest; and’ other amounts, .costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Ag‘eement or Related
chume'nts' and any amounts expended or advanced by Lender to discharge Grantor s ‘obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, together with interest
on such am‘ounts_aé provided in this Mortgage. \ .

Lender. The word "Lender” means Guaranty Home Equity. Corporation d/b/a GB Home Equity, its (D

successors and assigns., The words "successors or assigns" mean any person or company that acquires {\J -

any interest in the Credit Agreement. , ‘ -
Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender. ' T o ¥
Personal Property. The words "personal Property” mean all equipment, fixtures, and other articles oi“c'_o
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real el
Property; toggther with all accessions, parts, and. additions to, all replacements of, and all substitutions for,

. any_of such_ property;_gnd toge;her with ‘all proceeds (including without limitation all insurance proceeds

-~ and refunds of premiums} from any sale or other disposition of the Property. '

N
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INDIVIDUAL ACKNOWLEDGMENT

B L e A"

OFFICIAL SEAL

STATE OF ILLINOIS - - ) . .

. .- e .. : S - CHRISTOPHER A SCHOUTEN P
o : . ) 88 NOTARY PUBLIC, STATE OF ILLINOIS
COUNTY OF COOK ' ) MY COMMISSION EXPIRES:07/2 11102

On this day before me;.the undersigned Notary Public, personally appeared SAQIB RIAZ UDDIN and JUANITA
T UDDIN, HIS WIFE, “"ENANTS BY ENTIRETY, to me known to be the individuals described in and who
executed the Mortgage, 7no acknowtedged that they signed the Mortgage as their free and voluntary act and
deed, for the uses and purpeses, therein mentioned. ' :

Given under my hand and officiei s2al this \STL{L day of _ W) T L2001

: ;By %/{;;4/% %/7}7&; / Residing at’ A Honmo L@\DLT‘J’V

Notary Public in and for the State of \LLINE\Y

' My commission expires 27U Fo

Ty

[LABER FRO Lending, Rag. ULS. Pat. & T.M. OFF., Ver, §.14.10.04 [e] Concantrex 1997, 2001, AN Righty Reserver - CASHARBLPLWIGBHEVCFRLPLIGOS.FC TR-21476 PRALOEANIT]
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