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LAW TITLE 13008-CC
MORTGAGE

03-2282-003784380-2 .

DEFINITIONS

Words ﬁsed in'multiple sections of this documeri-are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certair. rules regarding the usage of words used in this

document are also provided in Section 186.

(A} "Security Instrument” means this doecument, which s Jzied June 29, 2001 ,

together with all Riders to this document.
(B) "Borrower” is DALE R, THAYER, MARRIED TO: MICHAEZ A, THAYER, MARRIED TO:

\ . N,

Borrower is the mortgagor under this Security Instrument, LIk
{C} "Lender" is Washington Mutual Bank, FA, a federal asscociation

Lender is a Bank organized and existing under the Iaws
of United States of America Lender's address s
400 East Main Street Stockton, CA 95290 fa
" Lender is the mortgagee under this Security Instrument.
{D) "Note" means the promissory note signed by Borrower and dated June 29,
The Note states that Borrower owes Lender Two Hundred Thousand & 00/100

20C1

Dollars (U.S. $ 200,000.00 } plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than July 1, 2031

(E) "Property” means the "prpper-ty that is described below under the heading "Transfer of Rights
in the Property." '

{F} "Loan” means the debt ewdenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider Condominium Rider ; . N 1-4 Family Rider
[ Graduated Payment Rider D Planned Unit Development Rider , [ | Biweekly Payment Rider
[} Balloon Rider [ Rate Improvement Rider [ ] Second Home Rider

[ 7] Other{s) [specity]

{H) "Applicable Law" means all controlling applicable federal, state and local statutes, reguiations,
ordinances. a1d administrative rules and orders (that have the effect of law) as weH as all
applicable firai. non-appeatable judicial opinions.

{I) "Communirv. Bssociation Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners associaurn or similar organization.

{J) "Electronic Funds T<ansfer” means any transfer of funds, other than a transaction originated
by check, draft, or simiiar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, comput.r~or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers,

(K) "Escrow ltems" means those items thit.-are described in Section 3.

(L) "Miscellaneous Proceeds” means an;/ compensation, settlement, award of damages, or
proeeeds, whether by way of judgment, settiemz2nt or othérwise‘} paid by any third party {other
than insurance proceeds paid under the coveicpss, described in Sectron 5) for: (i} damage to, or
destruction of, the Property; (ii} condemnation o7 riher taking of all or any part of the Property;
(i) conveyance in lieu of condemnation; or {iv) ma'etresentatlons of, or omissions as to, the
value and/or condition of the Property. '

(M) "Mortgage Insurance” means insurance protectlnn _ender against the nonpayment of, or
defauit on, the Loan. . [ :!'

{N) "Periodic Payment” means the regularly scheduled amoum Jue for (i) principal and interest
under the Note, plus (i) any amounts under Section 3 of thls Secuw Instrument. :
{O) "RESPA" means the Real Estate Settlement Procedures Act (12 11.€.C. Section 2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500) as tn‘ey might be amended
from time to time, or any additional or successor Ieg|s|at|on or regulatrorr thai-governs the same
subject matter. As used in this Security instrument, "RESPA"\' refers to '-1|I e"uirements ‘and
restrictions that are imposed in regard to a "federally related mortgage loan” even ‘i the Loan does
not qualify as a "federally related mortgage loan" under RESPA. ] ‘
(P) "Successor in Interest of Borrower” means any party'that has taken t|tle to tho Propertv.
whether or not that party has assumed Borrower’s obligations under the Note and/or this Security
Instrument. ' ’

TRANSFER OF RIGHTS IN THE PRCPERTY

Thls ‘Security Instrument secures to Lender: (i) the repeyment rof ‘the’ Loan, and all renewals,
extensions and modifications of the Note; (i} the perfor]manc? of Borrower’'s covenants and
agreements under this Security Instrument and the Note; and (iii) the performance of all

agreements of Borrower to pay fees and charges arising outI of the Loan whether or not herein set
torth. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender and Lender’s

015 . . : ; i
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successors and aSS|gns with power of sale, the following described property located in
__ Cook County, lllinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

which curresitly has the address of 300 N STATE 5028 :
) ) [Street]
P~ N . llinois 60610 {"Property Address"}):

Civy - iZip Code]

TOGETHER WITH ai! the improvements now or hereafter erected on the property, and all
easements, appurtenances/-and fixtures now- or hereafter a part of the property. All replacements
and additions shall also be coverzd.by this Security Instrument. All of the foregoing'is referred to
in this Security Instrument as the "Praperty.” :

BORROWER COVENANTS that 'Borrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the Prorerty and that the Property is unencumbered, except
for.encumbrances of record. Borrower warraits and will defend generally the title to the Property
agalnst all claims ‘and demands, subject to any eficimbrances of record.

THIS SECURITY INSTRUMENT combines< wniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform securlty
instrument covenng real property.

UNI‘FORM COVENANTS. Borrower and Lender covenant/ana agree as follows:

1. Payrhent of Principal, Interest, Escrow Items, Prepaynient-Charges, and Late Charges.
Borrower shall pay when due the principal of and interest on, the debi ~videnced by the Note and
any prepayment charges and late charges ‘due under the Note. Borrows: shall also pay funds for
Escrow ltems pursuant to Section 3. Payments due under the Note and this\Security Instrument
shall be made in U.5. currency. However, if any check or other instrument ieceivad by Lender as
payment under the Note or this Security Instrument is returned to Lender uapa'd.. Lender may
require that any or all subsequent payments due under the Note and this Security )astrument be
made in ohe of more of the following forms, as selected by Lender: (a} cash; {b) moany order; {c)
certified check, bank check, treasurer’'s check or cashier’s check, provided any sucn check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments. are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section.15. Lender may return any payment or partial payment if the payment or
partial payments are-insufficient to bring the Loan current. Lender may accept any payment or
partial payment ‘insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, suhch funds will be applied to the
outstanding principal balance under the Note immediately prior to: foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument. -‘ J‘|

2. Application of Payments or Proceeds. Except as otherwrse descnbed in this Sectron 2,
all paymen<s. accepted and applied by Lender shall be applred in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note (c) amounts due under Section 3.
Such paymen’s shall be applied to each Periodic Payment rn the! order in which it became due.
Any remaining 2imnounts shall be applied first to late charges second to any other amounts due
under this Security instrument, and then to reduce the prlncrpal balance of the Note, ‘

If Lender recéivis a payment from Borrower for a delrnquent Periodic Payment which
includes a sufficient amount to pay any late charge due, hthe payment may be applied to the
delinquent payment and the aie charge. If more than one Perrodrc‘ Payment is outstanding, Lender
may apply any payment received from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment canibe paid in full. To the extent that any excess exists after the

payment is applied to the full paymzit of one or more Perrodlc Payments such excess may be

_applied to any late charges due. Voiuntasy orepayments shall be ‘Iapplred first to any prepayment

charges and then as described in the Note:

Any application of payments, insuranccproceeds, or Mrscellaneous Proceeds to principal
due under the Note shall not extend or postpone the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender an the day Penodlc Payments are

due under the Note, until the Note is paid in full, a suri rhe "Funds") to provide for payment of

amounts due for: {a) taxes and assessments and other rter“s whlch can attain priority over this -

Security Instrument as a lien or encumbrance of the Propert‘ \‘1) leasehold payments or ground
rents on the Property, if any; {c) premiums for any and aII nsu ance required by Lender under
Section 5; and.{d) Mortgage Insurance premiums, if any, lor am sums payable by Borrower to
Lender in lieu of the payment of Mortgage Insurance premiums in' aCcardance with the provisions
of Section 10. These items are called "Escrow items." Atiorigrnatror or-at any time during the

term of the Loan, Lender may require that Community Association Dues, Yees. and Assessments,

if any, be escrowed by Borrower, and such dues, fees and ]assessments sheil be an Escrow [tem.
Borrower shall promptly furnish to Lender all notices of arr'rounts to be paig unasr this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borroyier’ s obligation
to pay the Funds for any or all Escrow ltems. Lender may wawe Borrower's obligaticsto pay to
Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in- writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requrres shall furnish to Lender receipts evidencing suchrpayment within such time period as
Lender may require. Borrower’s. obligation to make such payments and to provide receipts shall
for all purposes be deemed to be a covenant and agreement contarned in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. 'If Borrower is obligated to pay

Escrow ltems directly, pursuant to a waiver, and Borrower far!s to pay the amount due for an.

Escrow Item, Lender may exercise its rights under Section 9 and! pay such amount and Borrower
shall then be obligated under Section 9 to repay to Lender :any such amount. Lender may revoke
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the waiver as to any or all Escrow ltems at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall péy to Lender all Funds, and in such amounts, that
are then required under this Section 3. ’

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and {b} not to exceed the maximum
amount a lender ¢an require under RESPA. Lender shall estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow Items or
otherwise in accordance with Applicable Law.

‘The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {including Lender, if Lender is an institution whose deposits are so
insured) or i* any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow ltems
no later than the time specified under RESPA. Lender shall not charge.Borrower for holding and
applying the Fuiids, .annually analyzing the escrow account, or verifying the Escrow items, unless
Lender pays Borrowe( intérest on the Funds and Applicable Law permits Lbnder to make such'a
charge Unless an agrécment is made in writing or Applicable Law requires mterest to be paid on
the’ Funds, Lender shali P07 be required to pay Borrower any interest or earmngs on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid” on ‘the Funds.
Lender shall give to Borrower, without charge, an annual accounting of the Funds as requrred by
RESPA. .
] ' If théreis"a surplus of FUnds' held in escrow, as defined under RESPA, Lender shall
“account to. Borrower for the excess fanils in accordance with RESPA. If there is a shortage of
Funds held'in escrow, as defined under RESPA, Lender: shall notify Borrower as required by
RESPA, and Borrower shall pay to Lende tne amount necessary t0 make up the shortage in
: accordance with RESPA, but in no more than tvielve monthly payments. If there is a deficiency of
_ Funds. held in escrow, as defined under RESF, iender shall notify Borrower as required by
RESPA, and Borrower ghali pay to Lender the amisivit necessary to make up the deficiency in
accordance .with RESPA, but in no more than twelve niorithly payments.

Upon ‘payment in full of all sums secured by’ t1us Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

‘4. Charges: Liens. Borrower shall pay all taxes, assecsments, charges, fines, and
impositions attributablé to the Property which can attain priority oxer this Security Instrument,
Ieasehoid payrnents or ground rents on.the Property, if any, and Corrf\'mnity Association Dues

pay them in the manner provrded in Section 3.
' Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument
~unless borrower: {a) agrees in writing to the payment of the obligation securad v-the lien in a

manner acceptablé to Lender, but only.so long as Borrower is performing such”agrsement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legar proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those procredings
are pending, but.only until such proceedings are concluded: or {(c) secures from the holder of the
tien an agreement satisfactory to Lender subordinating the iien to this Security Instrument. If
Lender determines that any part of the Property is subject toc a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or mare of the
actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax venflcatron

and/or reporting serwce used by Lender in connection. with this Loan.

ILLINOIS
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5. Property Insurance. Borrower shall keep the improvem'ents now existing or hereafter
erected on the Property insured against {oss by fire, hazards mcluded within the term "extended

coverage,” ‘and any other hazards including, but not limited to eanl'thquakes and floods, for which

Lender requires insurance. This insurance shall be marntarned in the amounts (including deductible

levels) and for the periods that Lender requires. What Lender requwes pursuant to the preceding
sentences can change during the term of the Loan. The msurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right to drsapprove Borrower's choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: {a) a one-time charge for flood zone determination, certlflcatlon and tracking
services; (b} a one-time charge for flood zone determination and certification services and
subsequent Charges each time remappings or similar changes occur which reasonably mlght affect
such determination or. certification. Borrower shall also be responsible for the payment of any fees
imposed by the rederal Emergency Management Agency in connection with the review of any
flood zone determiriation resulting from an objection by Borrower.

if Borrower fulleto maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lzander’s option and Borrower’s expense. Lender is under no obligation to
purchase any-particular type ur amount of coverage. Lender may purchase such insurance from
or through any company acceriable to Lender including, wrthout limitation, an affitiate of Lender,
and Borrower acknowledges and agrves that Lender’s affiliate may receive consideration for such
purchase. Therefore, such coverags shall cover Lender, but: mlght or might not protect Borrower,
Borrower’s equity in the Property, ¢ Znh@ contents of the Property, against any risk, hazard or
liability and might provide greater or igscer coverage than was| previously in effect. Borrower
acknowledges that the cost of the insurance soverage so olbtarneid might srgmfrcantly exceed the
cost of insurance that Borrower could have olitained. Any amounts d|sbursed by Lender under this
Section 5 shall become additional debt of Borrawer secured by lthls Security Instrument. These
amounts shall bear interest at the Note rate from (hs date of dlsbursement and shall be payable,
with such interest, upon notice from Lender to Borrower r questmg payment.

All insurance policies required by Lender and reliemsls ofl;such polices shall be subject to
Lender’s right to disapprove such policies, shall include a ‘-‘.an'lard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee 'e5 ider shall have the rrght to hold
the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid. premrums and renewal notices. |f Borrower oi:tal s any form of insurance
coverage, not otherwise required by Lender, for damage to] or destrurtron of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as.mortgagee and/or as an
additional loss payee. 4|

Borrower hereby absolutely. and irrevocably assrgns 1o Lender all of Burrav ar's nght title
and interest in and to all proceeds from any insurance policy {whether or not the insurance policy
was required by Lender} that are due, paid or payable with respect to any damege to such
property, regardless of whether the insurance policy is establlshed before, on or after-the date of
this Security instrument. By absolutely and irrevocably assigning to Lender all of Borrower's
rights to receive any and all proceeds from any insurance policy, :Borrower hereby waives, to the
full extent allowed by law, all of Borrower’s rights to receive any and all of such msurance
proceeds.

Borrower hereby absolutely and irrevocably assigns:to Lender all of Borrower's nght title

- and interest in and to {a) any and all claims, present and future, known or unknown, absolute or

contingent, (b) any and all causes of action, (¢} any and aII judgments and settlements {whether
through litigation, mediation, arbitration or, otherwise}, (d)l any and all funds sought against or
from any party or parties whosoever, and (e} any and! all funds received or receivable in

connection with any damage to such property, resulting from any cause or causes whatsoever,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from_'Lender_'shaH request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by

“Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
_this p'a'ragr_a_'ph.

' In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may-make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by “ender, shall be applied to restoration or repair of the Property, if the restoration or
'r,opair is econecinically feasible and Lender’s security is not lessened. During such repair and
restoration pericd, Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity tr inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided.that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs anu restoration in a single payment or in a series of progress payments as
the work is completed Unlzss an agreement is made in writing or Applicable Law requires interest
to be pa|d on such insurance sroceads, Lender shall not be reguired to pay Borrower any interest

or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by

Borrower shaII not be paid out of the insurance proceeds and shall be the sole obhgatlon of

Borrower. If the restoration or repair s hot economically feasible or Lender’s security would be .

Iessened the insurance proceeds shall Fe- applied to the sums secured by this Security
mstrument whether or not then due, with/Uie excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order provided fur 1y Section 2.

H Borrower abandons the Property, Lender-may fite, negotiate and settle any available
insurance claim and ‘related matters. If Borrower does riot respond within 30 days to a notice from
Lender that the insurance carrier has offered to setis 4 claim, then Lender may negotiate and
‘settle the claim. The 30-day period will begin when the atice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwis, Borrower hereby assigns to Lender
{a) Borrower s nghts to any insurance proceeds in an amount riot 1o exceed the amounts unpaid
und_er the Note or this Security Instrument, and (b) any other of Ceirawer's rights (other than the
right to any refund of unearned premiums paid by Borrower) under all’ insurance policies covering
the Property, insofar as such rights are applicable to the coverage of 222 Property. Lender may
use the insurance proceeds either to repair or restore the Property or to pay dmounts unpaid under
the Note or this Security Instrument, whether or not then due. '

_ .6. Occupancy. Borrower shall accupy, establish, and use the Property’ as Borrower's
principal residence within sixty days after the execution of this Security Instrumazat and shall
continue to occupy the Property ‘as Borrower’s principal residence for at least one year after the
date of occupancy, unless Lender otherwise agrees in writing, which "consent shéi not be
unreasonably mthheld or unless extenuatlng circumstances exist which are beyond Borrower's
control

7. Preservation, Main_tené'nce and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building"thereon allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall'maintain the Property in good condition and repair in-order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
promptly repair the Property in good and ‘workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, '
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore ithe Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair 'or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasorehle cause, Lender may inspect the interior of the 1mprovements on the Property.
Lender snaii ‘cive Borrower notice at the time of or pnor to such an interior inspection speclfylng
such reasonakie, cause. - Lender does not make any warranty or representation regarding, and
assumes no resronsibility for, the work done on the Property, and Borrower shall not have any
right to rely in. any"vsay on any inspection{s) by or for Lender ‘or its agent. Borrower shall be
solely responsible Toi c'atermining that the work is done in a; good thorough efficient and
workmanlike manner ir gscordance with all applicable laws, *

Borrower shall {a) appear in and. defend any action or prooeedrng purporting to affect the
securlty hereof, the Property-o: the rrghts or powers of Lender (b) at Lender's option, assign to

“Lender, to the extent of Lender’s/intarest, any claims, demands, or causes of action of any kind,

and any award, court judgement, crgroceeds of settlement of any such claim, demand or cause
of action of any kind which Borrower‘row has or may hereafter acquire arising out of or relating
to any interest in the acquisition or owngrship of the Property Lender shall not have any duty to
prosecute any such claim, demand or cause st action. Wlthout Irmltlng the foregoing, any such
claim, demand or cause of action arising out of or retatrng to any interest in the acquisition or
ownership of the Property may include (i) any such |njury3 or damage to the Property including
without limit injury or damage to any structure or ‘mjrovement s&tuated thereon, {ii) or any claim
or cause of action in favor of Borrower which arises ou? of the transaction financed in whole or in
part by the making of the loan secured hereby, (m) any I'-Iarm%ror cause of action in favor of
Borrower (except for bodily injury) which arises as a resuit of any negligent or improper
construction, mstatlatron ‘or repair of the Property mcluung ~without limit, any “surface or -
subsurface- thereof, or of any building or structure thereon of 4iv' any proceeds of insurance,
whether or not required by Lender payable as a result of any dam ge to or otherwise relating to
the Property or any interest therein. Lender may apply, use or relea'e such monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of insurance.

8. Borrower's Loan Apphcatlon Borrower shall be in default if, during the Loan applrcatron
process, Borrower or any persons or entities acting at the ‘drrectron oi Borrower or with
Borrower's knowledge or consent gave materially false, mrsleadrng, ot inaccurae information or
statements to Lender (or failed to provide Lender with material mformatron) in conneetizn with the
Loan. Material representatrons include, but are not Irrr'uted ‘to, representations .concerning
Borrower’s occupancy of the Property as Borrower’s prrnmpal resrdence '

9. Protection of Lender’s Interest in the Property and nghts Under this Securrty Instrument.
If (a) Borrower fails to perform the covenants and agreemerrts contained in" this Security
Instrument, {b} there is a legal proceeding that might S|gn|f|cantly affect Lender’s interest in the
Property and/or rights under this Security Instrument (such as a _proceeding in bankruptcy,
probate, .for condemnation or forfeiture, for enforcement of a lien which may attain priority .over
this Security Instrument or to enforce laws or regulatrons) or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect

Lender’s interest in the Property and rights under this Se0ur|ty iinstrument, mcludmg protecting
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a} paying any sums secured by a lien which has
priority over this Security. Instrument; (b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Securlty Instrument, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
- to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have u_ti_litiés turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9.

Anv amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower securcd by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requestira payment

If this Securlw 'natrument is on a leasehold, Borrower shall comply with all the provisions
of the lease, If Borrower acauires fee title to the Property, the leasehoid and the fee title_shall not
merge unless Lender agree; 10 the merger in writing.

10. Mortgage Insurance. If-Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage lasurance coverage required by Lender ceases to be available

from the mertgageinsurer that previously provided such insurance and Borrower was required to -

make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to obtai’i coverage substantially equivalent to the Mortgage
Insurance. prevnously in.effect, at a cost substuntially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from ari-alt¢rnate mortgage insurer selected by Lender. If
substant!ally equlvalent Mortgage Insurance coverage s, not available, Borrower shall continue to
pay .to Lender the amount of the separately desigrnated payments that were due when the
insurance coverage ceased to be in effect. Lender will accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage Inswrance. Such loss reserve shall be
non-refundable, nOW|thstand|ng the fact that the Loan is ultimitely paid in full, and Lender shall
not be requwed to pay Borrower any interest or earnings on suc!i-'oss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage fn_the amount and for the
period that Lender requires) provided by an insurer selected by Lender 2iain-becomes available, is
obtained, and Lender requires separately designated payments toward the nlemiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making the l.oan and Borrower
was required to make separately designated payments toward the premioms for Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insuraics in-effect, or
1o provide a non-refundable loss reserve, until Lender’'s requirement for Mortgage Irsurince ends
in accordance with any written agreement between Borrower and Lender providing/ fcr such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
" losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance. )

Mertgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party (or parties} to these agreements. These agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

. As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregorng, may receive (directly or
indirectly) amounts that derive from {or might be characterrzed as) a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharmgI or modlfyrng the mortgage insurer’s
risk, or reducing losses. [f such agreement provides that an affr!rate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to' the insurer, the arrangement is
often termed "captive reinsurance.” Further:

{a} Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage \isurance, or any other terms of the Loan. Such agreements will not increase the
amount Borcorver will owe for Mortgage Insurance, and they erI not entitle Borrower to any
refund. :

{b) Any suciy agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insuranze sinder the Homeowners Protection Act of 1998 or any other law. These
rights may include the rigbt to receive certain disclosures, .to request and obtain cancellation of

" the Mortgage Insurance, to-have the Mortgage Insurance termrnated automatically, and/or to

receive a refund of any Moityznge Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Misce'lapzous Proceeds; Forferture AII Miscellaneous Proceeds are
hereby assigned to and shall be paid'tz -ender. 5

it the Property is damaged, such-tiscellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repzir is economrcally feasrble and Lender’s security is
not iessened. During such repair and restoraiion period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had ar opnortunlt[y to mspect such Property t¢ ensure
the work has been completed to Lender’s satisfiction, pr]ovrded that such inspection-shall be
undertaken promptly. Lender may pay for the repairs and restoratron in a single drsbursement or
in a series’ of progress payments as the work is compi Ated Unless an agreement is made in
wrltlng or Applicable Law requires interest to be paid on sv..i. Mrscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnrngs on ,uch Miscellaneous Proceeds. |f
the restoration or repair is not economically feasible or Lender s o°‘ urity wouid be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by thl“ Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Mrsc sllaneous Proceeds shall be
applied in the order provided for in Section 2. ¢ f

In the event of a total taking, destruction, or ;Ioss in value ¢t te 'Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security st ument, whether
or not then due, with the excess, if any, paid to Borrower.

‘In the event of a partial taking, destruction, or loss in value of the Propert,in-which the
fair market value of the Property immediately before the partial taking, destruction, or 1255 in value
is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender

otherwise agree in writing, the sums 'secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the followrng"fractron {a} the total amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (b)
the fair market value of the: Property immediately before the partral taking, destruction, or loss in
value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in vatue of the Property in which the fair
market value of the Property immediately before the partial taking,: destruction, or Eoss in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due. ' _

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that

- the Opposmg Party {as defined in the next sentence) offers to make an award to settle a claim for
damages Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorrzed to collect and apply the Miscellaneous Proceeds either to restoration or repair
of ‘the Property or to the sums secured by this Security Instrument, whether or not then due,
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
agarnst whom Borrower has a right of action in regard to Miscellaneous Proceeds
" Borrowar shall be in default if any action or proceeding, whether civil or criminal, is begun
that in Lender’s wdqement could result in forfeiture of the Property or other material impairment
of Lender's interzst.un_the Property or rights under this Security Instrument. Borrower can cure
- such a default and, \f arneleration has occurred, reinstate as provided in Section 19, by causing
) the action or proceedrnr to> be dismissed with a ruling that, in Lender's judgement, precludes
forfeiture of the Property.~i other material impairment of Lender's interest in the Property or- rlghts
under this Security Instrumcnt’ The proceeds of any award or claim for damages- that are
attributable to the impairment of Lendar’s interest in the Property are hereby assigned and shall be
paid to Lender.
- All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided forin 3ection 2.

12. Borrower Not Released; Forbea:ziice By Lender Not a Waiver. This Security Instrument
cannot be changed or modified except as othrrwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interest *o Borrower and Lender. Extension of the time
for payment or modification of amortization of thé sums secured by this Security Instrument
granted by Lender to Borrower or any Successor in literest of Borrower shall not operate to
release the liability of Borrower or any Successor in Intarest of Borrower. Lender shall not be
required. to commence proceedings against any Successor/niinterest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of ithe sums secured by this Security
Instrument by reason of any demand made by the original Borrouwar or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right o remedy including, without
limitation, Lender’s acceéptance of payments from third persons, entilies or Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under tis Soaurity Instrument
shall be effective unless in writing. Waiver by Lender of any right granted t2 Lender under this
Security Instrument or of any provision of this Security Instrument as to any Transaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bounu “Borrower
covenants and agrees that Borrower’s obligations and liability shall bé joint and several. However,
any Borrower who co-signs this Security Instrument but does not -execute the Note (a

"co-signer”): (a) is co-signing this Security instrument only to mortgage, grant and convey the

co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security tnstrument and {c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’'s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by

LS .
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Lender, shall obtain all of Borrower's rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower's obligations and liability Onder this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20} and benefit the successors and assigns of
Lender.

14. Loan Charges Lender may charge Borrower fees for serwces performed in connection
with Borrower's default, for the purpose of protecting Lender’s mterest in the Property and rights
under this Secunty Instrument, including, but not limited to, attorneys fees, property inspection
and valuation, fees. Borrower shall pay such other charges as Lender may deem reasonable for
services reridered by Lender and furnished at the request of Borrower any Successor in interest
to Borrovwer~or any agent of Borrower. In regard to any other fees, the absence of express
authority in {niz Qecurlty Instrument to charge a specific fee to Borrower shall not be construed as
‘a prohibition ii/the charging of such fee. Lender may not charge fees that are expressly
prohibited by this-5zcurity Instrument or by Applicable Law.

If the Loan is_sukiect to a law which sets maximum loan charges, and that law is finally
interpreted so that the'irterest or other loan charges collected or to be collected in connection
with the” Loan exceed the permitted limits, then: (a) any such loan’ charge shall be reduced by the
amount necessary to reduce e charge to the perm|tted Iimrt and (b} any sums already collected
from Borrower which exceeded pe/mitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing the.principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces princiral, the reduction will be treated as a partial prepayment
without any prepayment charge (whethci 4r not a prepayment charge is provided for under the
Note). Borrower’s acceptance of any such refund made by direct payment to Borrower will

_constitute a waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender mtconnectlon with this Security
Instrument must be in writing. Any notice to Borrovierin connectron with this Security Instrument
shall be deemed to have been given to Borrower whei rig ned by flrst class mail or when actually
delivered to Borrower's notice address if sent by other inf ar-s Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicablé Law exper B requires otherwise. The notice
address shall be the Property Address unless Borrower has deuanr ted a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender: of Boirower's change of address. If
Lender specifies a procedure for reporting Borrower’s change of add'esr then Borrower shalt only
report a change of address through that specified procedure There may he only one designated
notice address under this Security Instrument at any one time. Any notice 1o Lender shall be given
by delivering it or mailing it by first class mail to Lender’s address stated herein unless Lender has
desrgnated another address by notice to Borrower. Any notice in connection wich-this Secunty
tnstrument shall not be deemed to have been given to Lender untrl actually receiver by Lender. If
any notice required by this Security Instrument is_also requrred under Applicable-Law, the
Applicable Law requirement will satlsfy the correspondmg requirement under thi¢ Security
Instrument. ' i

16. Governing Law; Severability; Rules of Constructlon This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located: All rights
and "obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might explicitly or! implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a'prohibition
against agreement by contract. In the event. that any provrsron or clause of this Security
Instrument or the Note conflicts with Applrcable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can: be given effect without the
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conflicting provision. :?

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter wards or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any cbligation to take any action. :

" 17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

' 18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
installment_calvs contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a fuiure date to a purchaser,

If all or any vart of the Property or any Interest in the Property is sold or transferred {or if
Borrower is not & ratural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s pricr written consent, Lender may require immediate payment in full of all sums
secured by this Secunty listrument, However this option shall not be exercised by Lender if such
exercise is prohibited ‘by Alplicable Law.

If Lender exercises this ontion, Lender shall give Borrower notice of acceleration. The
notice shall provioe a period ¢t not less than 30 days from the date the notice is given in
accordance with Section 15 withir. which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay thasé sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on
Borrower

“19! Borrower s Right to Reinstate After Accrieration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeint =% this Security Instrument discontinued at any
time prior to the earliest of: {a) five days before sale-0f the Property pursuant to any power of sale
‘contained in this Security Instrument; (b) such other peiiad as Applicable Law might specify for
the term:natlon of Borrower’s right to reinstate; or (¢} entiv'of a judgement enforcing this Security
Instrument. Those - conditions are that Borrower: (a) pays lzader all sums which then would be
due under th|s.Secur|ty Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; {(c} pays all experses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorrieys” fees, property inspection
and valuation fees, and other fees incurred for the purpose of protectir-tander’s interest in the
Property and rights under this Security Instrument; and {d) takes such_ éction as Lender may
reasonably require to assure that Lender’s interest in the Property and rights viider this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Ingtrument, shall
contrnue unchanged. Lender may require that Borrower pay such reinstateriest ‘sums and
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b} ‘morey order;
{c) certified check, bank check, treasurer's check or cashier’'s check, provided any sucli check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or
entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective 'as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the ‘entity (known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing cbligations under the Note, this Security instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA reduilres in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servrcung obligations to Borrower will
remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser

Neither Borrower nor Lender may commence, join, or be jomed to any judrcral action (as
either an iridividual litigant or the .member of a class) that arlse5| from the other party’s actions
pursuant to this Security Instrument or that alleges that the other party has breachéd any
provrsron of, or jany duty owed by reason of, this Secunty Instrument until such Borrower or

“ Lender.has notifi<d)the other party (with such notice given in compllance with' the requirements of

Section 15) of suc’.zlleged breach and afforded the other barty hereto a reasonable period after
the giving of such notice to take corrective action. If Appllcable Law provides a time period which
must elapse before ceria’n-action can be taken, that time perrod erI be deemed to be reasonable
for purposes aof this paragraph. The notice of acceleratron and opportunity to cure given to
Borrower pursuant to Sectivii 22 and the notice of acceleratron|grven to Borrower pursuant to
Section 18 shall be deemed to savisfy the notice and opportunlty to take corrective action
provisions of this Section 20.

21. Hazardous Substances. A5 used in this’ Section 21: {a) “Hazardous Substances" are

‘those substances defined as toxic -0r’_hazardous substances, pollutants, or wastes by

Environmental Law and the following substapses: gasoliné kerosene, other flammable or toxic
petroleum products, toxic pesticides and ‘herbicides, volat||e |solvents, materials containing
asbestos or formaldehyde, and radioactive mateials:. (b) "Equronmental Law" means federal laws
and laws of the jurisdiction where the Property 's.located that relate to health, safety or
anvironmental protection; (c) "Environmental Cleanup” cludes) any response action, remedial
action, or removal action, as defined in Environmental Lav.: i3nd {d) an "Environmental Condition"
means a condition that can ‘cause, contrrbute to, or otherwrse trrbder an Environmental Cleanup.

Borrower shalt not cause or pefmit the presence, use, drsrosal storage, or release of any
‘Hazardous Substances, or threaten to release any Hazardous Sumances on or in the Property.
Borrower shall not do, nor allow anyone else to do, anythrng affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Envrror]{menral Condition, or {c) which,
due to the presence, use, or release of a Hazardous Substance creates a_zondition that adversely’
affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances, th1at are generally
recognrzed to bhe appropriate to normal residential uses and to maintenance o, the Property
(mcludlng, but not limited to, hazardous substance in consumer products) -

Borrower shall promptly give Lender written notice of (a) any investigation, clam, demand,
lawsuit or other action by any governmental or regulatory agency or private party involving the
Property and any Hazardous Substance or Environmental' Law of which Borrower has actual
knowledge, (b} any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardous Substance and (c) any condltron caused
by the presence, use, or release of a Hazardous Substance whrch adversely affects the 'value of
the Property. If Borrower learns, or is notified by any governmental or regulatory authorlty, orany
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create’ any obligation on Lender for an
Environmental Cleanup.
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THIS CONLOMINIUM RIDER is made this 29th day of Jume, 2001 , and is
incorporated into/ans ‘shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Cscurity Instrument”) of the same date given by the undersigned (the
"Borrower”) to secure Borower’'s Note to Washington Mutual Bank, FA
{the "Lender") of the saivie date and covering the Property described in the Security Instrument
and located at: ’

300 N _S57ANE 5028, CHICAGO, IL 60610 =
!Broperty Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium project known as: ~ MARINA CITY
{the "Condominium .Project”}).

If the owners -association or other entity which acts fei the Condominium Project (the "Owners
Association”) holds title to property for the benefit or’use-of its members or shareholders, the
Property also includes Borrower's interest in the Owners /issociation and the uses, proceeds and
benefits of-Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants anil agreements made in the
Security Instrument, Borrower and Lender further covenant and agree zs follows:

A. Condominium Obligations. -Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Documents” are the: (i)
Declaration or any other document which creates the Condominium Project; (i’ by:laws; {iii} code
of regulations; and (iv) other equivalent documents. Borrower shall promptly pay when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So'long as the Owners Association maintains, with 2 _generally
accepted insurance carrier, a "master” or "bilanket" policy on the Condominium Projeci-which is
satisfactory to Lender and which provides insurance coverage in the amounts {including deductible
levels), for the periods, .and against loss by fire, hazards included within the term "extended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from
which the Lender requires insurance, then:

1637 (02-01) Page 10of 3 TO BE RECORDED




G - -

UNOFFICIAL COPY

03-2282-003784380-2

{i} Lender waives the provision in Section 3 for the Perrodrc Payment to Lender of the
yearly premrum instaliments for property insurance on the Property, and

(i) Berrower's obligation under Section 5 to maintain property insurance coverage on the
Propeity is deemed satisfied to the extent that the requrred coverage is provided by the
Ownére Assaciation policy. :

What Lender requires as a condition of this waiver can c?ange"durrng the term of the loan.

Borrower shall give Lender prompt notice of any lapse in; requrred property insurance coverage
provided by the mastar #¢ blanket policy. !

In the event of a distribution of property insurance proceeds in lieu of restoration or repair
followrng a loss to the Prcperty, whether to the unit orito common elements, any proceeds
payable to Borrower are hersiy assigned and shall be paid .to Lender for application to the sums
secured by the Security Instrumgnt, whether or not then due with the excess, if any, paid to
Borrower. :

C. Public Liability Insurance. Botroyver shall take such actions as may be reasonable to insure
that the Owners Association maintairis <. public lrabrlrty msurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any oward or clarm for damages direct or consequential,
payable to Borrower in connection with any coniieranation or other taking of all or any part of the
Property, whether of the unit or of the common wments, or! for any conveyance in lieu of
condemnation, are hereby assigned and shall be paida t4 ender 1' Such proceeds shall be applied
by Lender to the suims secured by the Security Instrument as provrded in Section 11.

E. Lender's Prior Consent. Borrower shall not, except afte m‘htrce to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or ~onsent to:

(i) the abandonment or termination of the Condomrnrum Pru; 1, except for abandonment or
termination required by law in the case of substantral destrr_utron by fire or other casualty
or in the case of a taking by condemnation or eminent domam

{iil any amendment to any provision of the Constrtuent Doc:umenh if the provrsron is for
the express benefit of Lender;

(i) termination of professional management and assumption of self-iz: m;ement of the
"Owners Association; or

{iv) any action which would have the effect of rendering the publlc liakilit - insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium:dues and assessments when due, then

Lender may pay them. Any amounts disbursed by Lenderl under this paragraph F shall become
-additional debt of Borrower secured by the Security InstrumentL Unless Borrower and Lender

H ] -
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agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

- 'BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Ridsi.

%/Q 9-#_////'?//%"’

DALE R THAYER'

kol U Mgt

MICHAEL A THAYER
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows: :
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: {a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and {d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleratiop and the right to bring a court action to assert the non-existence of a default.or any

._cther defense 7 Borrower to acceleration and foreclosure. If the default is not cured on or before

the date specifi:d in the notice, Lender at its option may require immediate payment in full of all
sums secured by (nis Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies piovided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and costs i title evidence. If Borrower or any successor in interest to Borrower
files {or has filed against Borraw ir.-or any successor in interest to Borrower) a bankruptcy petition
under Title Il or any successor «tie_~f the United States Code which provides for the curing of
prepetition default due on the Not:, interest at a rate determined by the Court shall be paid to

Lender on post-petition arrears.
23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall

“release this Security Instrument. Borrower anall pay any recordation costs. Lender may charge

Borrower a fee for releasing this Security Insirument, but only if the fee is not prohibited by

Appliéable Law.~
24. Waiver of Homestead. In accordance /it lllinois law, the Borrower hereby release

and waives all rights under and by virtue of the lllinols’psmestead exemption laws.

BY SIGNING. BELOW, Borrower accepts and agrees tu the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrowzr and recorded with it.

ST RIS e

.

?

. o
& [
o &
F - s
% v i Eds
3 13 i
w v K :é
By E

Tt f iy
. . g -
Sen. , e

.
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DALE R THAYER

MICHAEL A THAYER

- (Space Below This Line ForAcknowledgment)

State of lllinois, (\(‘)OK/ (‘o' nty ss:

1, _ngm f)rr\—ﬁ' M Of\‘kova , _ | , a

Notary Public anvn‘d for said county fand !state, . do hereby certify that

" Dole & Thber

personally known to me to be the same person(s) whoseI name(s) subscr’ oe(q t9 the foregoing .
instrument, appeared before me this day in person,and a knowledged that ) "

signed and delivered the said instrument as ]Lp/lj free and volu; mrv act, for the
uses and purposes therein set forth.

Given under my hand and official seal, this CQ day of . Xu N , daﬂ/

Y
'l

My Commission expires:

“QFFICIAL SEAL” ' ! L) Notary pubiic 1V
Margarita Montoya :.
Notary Pubhc. State of Illinoxs
i r Deggmber 18, 2001 J
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10623342

Commitment Number: 13008-CC

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in this Commitment is described as follows:

JUNIT 5027 & 5028 AS DELINEATED ON SURVEYS OF LOT 1 AND LOT 2 OF HARPER'S RESUBDIVISION
OF APRT OF BLOCK 1 IN ORIGINAL TOWN OF CHICAGO IN SECTION 9, TOWNSHIP 39 NORTH, RANGE
14 EAST OF THE THIRD PRINCIPAL MERIDIAN AND OF A PART OF BLOCK 1 IN KINZIE'S ADDITION TO
CHICAGO BEING A SUBDIVISION OF THE NORTH FRACTION OF SECTION 16, TOWNSHIP 38 NORTH,
RANGE 14 EAST Cr THE THIRD PRINCIPAL MERIDIAN TOGETHER WITH PART OF CERTAIN VACATED
STREETS AND ALLEYS LYING WITHIN AND ADJOINING SAID BLOCKS SITUATED IN THE CITY OF
CHICAGO COOK COUNTYLLINOIS
WHICH.SURVEY AS ATTACHED AS EXHIBIT A TO DECLARATON OF CONDOMINIUM RECORDED AS
DOCUMENT 24238692 TOGETHZzR WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS

17-09-410-014-1809 & 1568
300 N. STATE #5028, CHICAGO, IL

ALTA Commitment {13008-CC.PFD/13008-CC/4)
Schedule C
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