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MORTGAGE | (

_ DEFINITIONS

Words used in multiple sections of this document ae defined below and other words are defined in
. Sections 3, 11, 13, 18, 20 and 21. Certain rules.regerdiag the usage of 'words used in this document are
: also prowded in-Section'16.

(A) "Security Instrument" means this document, which is dated ‘ure 28, 2001 ,
.together with all Riders to.this'document.

(B) "Borrower" is \

Brian P. Muldowney, an unmarried person

Borrower is.the mortgagor under this Security Instrument.

(C) "Lender" is

Chase Manhattan Mortgage Corporaticn

Lender is'a corporation

orgamzed and existing under the laws of The State of New Jersey
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Lender’s address is A S
343 Thornail Street, Edison, NJ 08837 '
Lender is the mortgagee under this Security Instrument. :

(D) "Note" means the promissory note signed by Borrower and dated June 28, 2001
The Note states that Borrower owes Lender - ; v

One hundred sixtéen thousand four hundred and 00/100 ' ~ Dollars
(U.S. § 116,400.00 ) plus interest. Borrower has prormsed to pay this debt in regular Per10d1c
Payments and to pay the debt in full not later than July 1, 2031 '

ot

(E) "Property” means the property that is described below under the headmg "Transfer of Rtghts in the‘ :

Property.”

(F) "Loau" means the debt evidenced by the Note, plus interest |any prepayment charges and late charges. .

due under i Note, and all sums due under this Security Instrument plus interest.
(G) "Riders” 12eans all Riders to this Security Instrument that’ are executed by Borrower. The followmg
Riders are to e ¢xecuted by Borrower [check box as applrcab]e] -

D Adjustable Rate ir'er [X] Condominium Rider [ Second Home Rider
Balloon Rider . [ Planned Unit Development Rlder D 1-4 Family Rider
I:] VA Rider -] Biweekly Payment Rlder ' Other(s) {specify]

(H) "Applicable Law" means ali "o*.:rollmg applicable federal, state and local statutes, regulations, - -

ordinances, and administrative rules and-orders (that have the effect of law) as well as all appltcab]e final,

non- appealable judicial opinions. .

(I}. "Community Association Dues, Fees, aud Asiessments" means all dues, fees assessments and other; T
charges that are imposed on Borrower or the. Pronerty by a' condommrum association, homeowners S
-association or similar organization. - . ) ' i . Lo o

]

(3) "Electronic Funds Transfer" means any transfe” oi funds, other than "a’ transaction- orrgmated by -
check, - draft, or similar paper instrurment, which is ininated-itirough ian electronic terminal, telephonic
" instrument, computer, or magnetic tape so as to order, instrict, ér authorize a financial institution-to debit™ <.+ .
or credit an account. Such term includes, but is not limited to, roLut-of-sale transfers, automated teller ;. .-
" machine transactions, transfers initiated by telephone wire t1 "“Sf*’rS and automated clearmghouse_

- transfers. : s T e

(K) "Escrow Items" means those items that are described i in Section 3 o
(L) "Miscellaneous Proceeds” means any compensation, settlement award >f damages, or proceeds pard

by any third party (other than insurance proceeds paid under theI coverages described in Section 5) for: (i) -

damage to, or destruction of, the Property; (ii) condemnation or other taking of (all or_any part of the

Property; (iii) conveyance in lien of condemnatron or (iv) rmsrepresentatrons of, or o mns as to; the ©

value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecttng Lénder against the nonpayment of or uefault on,
gag g y

the Loan. :
(N) "Periodic Payment" means the regularly scheduled amount due for (r) prmcrpal and mterest under the

"Note, plus (ii) any amounts under Section 3 of this Security Instrument v
(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Sectlon 2601 et seq ) and its

implementing regulation, Regulation X (24 C. F.R: Part 3500), as they might be amended from time to

in this Security Instrument, "RESPA" refers to all requirements and restrlcuons that are’imposed in regard

to a "federally related mortgage loan even if the Loan does not qualtfy as a “federally related mortgage

loan" under RESPA. , . (R

) — /,1
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or e
not that party has assumed Borrower § obhgatlons under the Note and/or thlS Security Instrument. ::

. TRANSFER OF RIGHTS IN THE PROPERTY

" This Secunty Instrument secures to Lender (i) the repayment of the Loan, and all renewals, extensions and
modifications of ‘the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note.For this- ‘purpose, Borrower does hereby mortgage; grant and-convey
to Lender ‘and Lender’s successors and assigns, the. following described property located in the

COUNTY o - [Type of Recording Jurisdiction]
of COOK o [Name of Recording Jurisdiction]:

See attached Srhedu]e A

BT

PR LA

' Parcel ID Number: ,28 31 401 076- 1059 . which currently. has the address of

© 6612 Martin- France Cir ;. ‘ . . - - [Street]

* ~ Tinley Park- SR _ [Cig, Viinois 60477 . [Zip Code}
("Property Address") : .

¢ TOGETHER WITH all the improvements now or hereafter erected ‘on the property, and all
easements, appurtenances, and ‘fixtures now. or hereafter .a part of the property. All_replacements- and
additions shall;also-be.covered by this Securlty Instrument. All-of the foregomg il refirred to in this
Securtty Instrument as the "Property '

BORROWER COVENANTS that- Borrower is lawfully seised of the estate hereby conveyed and has
. the right to mortgage; ‘grant and- -convey: the -Property and-that the Property is unencumberea; e; «cept for

- encumbrances of .record. Borfower warrants and will defend generally the title to the Property ag,amst all
claims and demands, subject to any encumbrances of record.

*THIS. SECURITY INSTRUMENT combines. umform covenants for national use and non-uniform
“covenants ‘with limited variations by jurisdiction to constitute a umform securtty mstrument covenng real
property Ly ‘

‘ - UNIFORM . COVENANTS Borrower-and Lender covenant and agree as follows:

. 1. Payment of Principal; Interest, Escrow Ttems, Prepayment Charges, and Late Charges
Borrowér shall' pay when .due the principal of; and interest on, the debt evidenced by the Note and any
prepayment charges and late-charges due under the Note.-Borrower shall also pay funds for Escrow Items
~pursuant to Section 3. Paymertts due-under the Note .and this SecurityInstrument shall be made in U.S.

. 1583427730 S
: ' Initiats: é M
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 curfency. However, if any check or other instrument recelved by Lender as payment under:the Note or this
Security, Instrument is- returned to Lender unpaid, Lender may requlre “that any or ail subsequent-payments

~. due under the Note and this Secunty Instrument be made: in one ortfmore of the following forms, as

selected by Lender: (a) cash; (b) money order; (c) certified’ check |bank check, treasurer’s check ior

‘cashier’s check, provided any such check is drawn upon an msntutron whose deposits are msured by a

. federal agency,- instrumentality, or entity; or (d) Electronic Funds}Transfer

. Payments are deemed. received by Lender when received atjthe locatron desrgnated in the Note orat -

such other location -as may be designated by Lender in accordance: with the notice provisions in. Section 15.
- “Lender may return any payment or partial ‘payment if-the payment or partral payments are insufficient to

. bring the Loan current; Lender may accept any payment or partlal payment insufficient to bring the Loan

‘current, rvithout waiver of any rights hereunder:or prejudice to 1ts rlghts to refuse:such payment or partral
payments iu the future, but Lender is not obligated to apply such payments at the time such payments-are

- accepted. if cach Periodic Payment is applied as of its scheduled due date; then Lender need not pay. .

intérest on unat*pmd funds. Lender may hold such unapphed funds nntrlLBorrower makes payment to bring ,-

the Loan current. v Forrower does not do so within a reasonab]e perrod of time, Lender shall either apply.
such funds or return tier: to Borrower, If not applied earlier, such funds will be applied to the outstanding *
principal balance under :he Note mnnedrately prior to foreclosure No offset or claim which Botrower -
might have now or in the futare against Lender shall relieve BorrowerP from making payments due under. . -
the Note and- this Security Insuinnent or perforrmng the covenants and agreements secured by thrs Securrty; _
Instrument. . :

2. Apphcatlon of Payments-or-Proceeds. Except as otherw1se described in this Sectron 2, al]

payments accepted and applied by Lender shall be applied in the followmg order of priority: (a). interest

- due under the Note; (b) principal due under the Note; (c) arnounts due under Section 3. Such payments - , -
shall be applied to each Periodic Payment ix the rder in Wthh it becarne due. Any remammg amounts: ;: -

shall be applied first.to late charges ‘'second. to -any other amounts due dnder this Security Instrument and "°

then to reduce the principal balance of the Note. - : co ]

If Lender receives a payment from Borrower for « f‘elmquent Pertodrc Payment ‘which includes a ‘.
sufficient amount to pay any late charge due, the payment za7.; be apphed to the delinquent payment and™

the late charge.. If more than one Periodic Payment is outstanding Lender may.apply any payment received

from Borrower to the repayment of the Perlodlc Payments if, and 0 L‘re extent that, each payment can-be " -

pard in full. To the extent that any excess exists after the payment i arplred to the full payment of one or

- more Periodic Payments, such excess may be applied to any late chargcs dae. Voluntary prepayments shall '

- be applied first to any prepayment charges and then as described i 1n the Note

Any apphcatton of payments insurance proceeds,. or. Miscéllaneols Proceeds to prmcrpal due under

the Note shall not extend or postpone the due date, or change the’amount of the Feriodic Payments. .

3. Funds for Escrow Items.-Borrower shall pay to- Lender onrthe day Peridic Payménts are due.
“under the Note, until the Note-is paid in full, a sum (the "Funds’ ') to provrde for paymeat Of amounts-due --

for: «(a) taxes and assessments and other items which can attain prrorrty over this, Security imstrument .as a
lien or encumbrance on the Property, (b) leasehold payments’ or;ground rents-on the Propeity; if any; (c)
_premiums for any and all insurance- tequired by Lender. under Section 5; and (d) Mortgage Insuraice
© premiums, if any, or any sums payable by Borrower -to Lender in Ivlleu of the paymient of. Mortgage

. Insurance premiums-in accordance.with-the; provisions of Secnon 10 These items are called -"Escrow -
Items.” At origination or at any time during the térm of the Loan Lender may ‘require that, Community - :

Association Dues, Fees,-and Assessments, if any, be escrowed by Borrower, and such dues fees and
*assessments-shall be an Escrow Item. Borrower. shall promptly furmsh to Lender all notices-of amounts to

- be paid under this Section. Borrower shall pay Lender the’ ands for Escrow Items unless Lender walveS" .

‘Borrower’s obligation to pay the Funds for any or,all Escrow Items Lender may - waive. Borrower’s
obligation to pay to Lender Funds for any or.all Escrow Items at any. tlme Any such waiver may only: be

in writing. In.the event of such waiver, Borrower sha]l pay dlrectly, when and where payable .the amounts -

. ,A . Tal R
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails,to pay- the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such

_ amount. Lender may, revoke the waiver as to any or all Escrow Items at any time by a notice given in

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in .
“such amounts, that are then required under this Section 3.

Lender may, at-any. time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at<he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unde: P.ESPA. Lender shall estimate the amount of Funds due on the basis of current.data and

.reasonable estunates, of expendltures of future Escrow Items or otherwise in accordance with Apphcable

Law.

The Funds shail veheld in an institution whose deposits are insured by a federal agency,
instrumentality, or entity’ (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan bank: L.ender shall apply the Funds to pay the Escrow Items no later than the time

- specified under RESPA. ‘Lender-shali not charge Borrower for holding and applying the Funds, annuaily

analyzing the escrow account, or veriywg the Escrow Items, .unless Lender pays Borrower-interest on the
yZing yug

_Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
-or Applicable Law requires interest to be-zaid on the Funds, Lender shall not be required to pay Borrower
.-any interest-or-earnings on the Funds. Borrewcir and Lender can agree in writing, however, that.interest

 shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds as required by RESPA.
If there is a surplus of Funds held in escrow, (as defined under RESPA Lender shall account to
Borrower for. the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,

s defined under RESPA, Lender. shall notify Borrower as teguir=d by RESPA, and Borrower shall pay to

- Lender the amount necessary to make up the shortage in accordarice with RESPA, but in no more than 12

monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Botrower as required by RESPA, and Borrower shall pay to rendsr the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 monui!y payments.
.. Upon payment in full of all sums secured by this Security Instrument, Leider shall promptly refund
to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, iines,.and impositions
attributable to the Property which can attain priority over this Security Instrument, lesehold payments or

- ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrier:s, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided 1= Section 3.

- -Borrower shall promptly -discharge any lien which has priority over this Security Instrumesc unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith

. by, or defends against enforcement of .the lien in, legal proceedings which in Lender’s opinion operate to

prevent the enforcement. of the lien while those proceedings are pending, but only until such proceedings
are conctuded; or (c) secures from the holder. of the lien an agreement satisfactory to Lender subordinating

. the lien to this Security Instrumnent. If Lender determines that any part of the Property is subject to a lien

- which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

1583427730

Ini1ia|s’ié//

@D -6(IL} 10010) Page 5 of 15 ' Form 3014 1/01




96EE2I0F

woozy vl x'
1f,r_i_¢.— .

UNOFFICIAL COPY -

lien. Wrthm 10 days of the date on which that noticé is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

" Lender may .require Borrower to pay a one-time’ charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the 1mprovements now existing or hereafter erected on

" the. Property insured against loss by fire, hazards included wrthrn the rerm "extended coverage,” and any
" - other hazards including, but not limited to, earthquakes and ﬂoods for which Lender requlres insurance.

This insurance shall be maintained in the ‘amounts: (including deductrble levels) and for the periods that .
Lender requires. What Lender requires pursuant to the precedmgf sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be; chosen by Borrower subject to Lender’s
rrght to_aisapprove Borrower’s choice, which right shall not be exercrsed unreasonably, Lender may

. require Burrower to pay, in connection with thls Loan, erther (a)° a one-time charge for flood zone

determinatior;, vertification and tracking services; 'or (b) a one- ume charge for flood zone determination . -
and certrﬁcatror services and subsequent charges each time remapplngs or similar changes occur which
reasonably mught aftect such determination or certification. BorrowerI shall also be responsible for’ the
payment of .any fees irposed by-the Federal Emergency Management Agency in connectlon _with:the

. review of any flood zoxe deterrmnanon resultmg from an obJecuon by Borrower

If Borrower fails to meintain any of the coverages described above Lender may obtain insurance -
coverage, at Lender’s optionaua Borrower’s expense, Lenderhrs under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might -
not protect Borrower, Borrower’s eguity in-the Property, -or the conrents of the Property, against any risk, .
hazard or liability' and might provide giawr or lesser coverage'ithan was previously in effect. Borrower ~= .
acknowledges that the cost of-the insuraice mverage 80 obtamed mrght significantly exceed the costrof -
insurance that Borrower could have obtained. An; amounts drsbursed by Lender under this:Section 5 shall

" become additional debt of Borrower secured by \hrs becurrty Instrument These amounts shall bear interest
" at the Note rate from the date.of disbursement and sh Jl be payable wnh such interest, npon notice from .
. ‘Lender to Borrower requesting payment. ' b

+ + All-insurance policies required by L:énder and renewals 4f such polrcres shall be subject to Lender 5

* right to-disapprove such policies, shall‘include a' standard mioZigage: clause, and shall name Lender as-, AT
- mortgagee and/or as an additional loss payee. Lender shall have tlu I1; ht to hold the policies and renewal. - *

certificates. If Lender requires, Borrower shall promptly give to!Lc:de all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, no. otherwise required by Lender, -

-for damage to, or destruction of, the Property, such policy shall include’a .randard mortgage clause andk
* shall name Lender as mortgagee and/or as an additional loss payee rr

. In the event of loss, Borrower shall give prompt notice to the insurance caitier-and Lender. Lender -
may make proof of loss if not made promptly by Borrower. Unless Lender and Bo row r otherwise agree:
in writing, any insurance proceeds, whether or not the underlylng msurance was required by Lender, shajl
be applied-to restoration or repair of the Property, if the restoration or- Tepair is economici!y-feasible and
Lender’s security is not lessened. During such repair and restoratron perrod Lender shall have <oz right to
hold such insurance.proceeds until Lender has had an opportumty to. 1nspect such Property to-ensure the
work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken:
promptly. Lender may disburse proceeds for-the repairs and restoratron in a single payment or in.a series

- of progress payments as the work is completed. Unless an agreemem is made in writing or Applicable Law. -

requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any . '
interest or earnings on such proceeds. Fees for public adJusters or other third" parties, retained by.

‘Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If

the restoration or repair is not economically feasible or. Lender’s! secunty would be lessened, the insurance:
proceeds shall be applied to the sums secured by this Security lnstrument whether or not then due,. with .

Ini_tials: @ M
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+ the excess, if- ‘any, pard to Borrower Such insurance proceeds shall be applled in the order prov1ded for in ;,,e
- Section2. - g -~
BT § Borrower abandons the Property, Lender may file, negotlate and settle any available insurance %

clatm and related matters. If Borrower does not respond within 30 days to a notice from-Lender, that the
1nsurance carrier has offered to settle a.claim, then Lender may. negotiate and settle the claim. The 30-day
_ perrod will’ begtn when the notice is given. In either event, or if Lender acquires the Property under|
© <. Section 22 or otherwise; Borrower hereby assigns to Lender (a) Borrower’s rights' to any -insurance
" proceeds in an amount not 10 exceed the amounts unpaid-underthe Note or this Security Instrument, and
" (b) any other of Borrower’s nghts (other than thé right to any refund of unearned premiums paid by
Borrower) under all insurance poltc1es covering the Property, insofar as such rights are applicable'to the
coverage of Jre Property Lender may use the insurance proceeds etther to repair or restore the Property or

10 pay amou.. 3 unpatd under the Note or this Security Instrument, whether or not then due.
6.. Occups r.cy Borrower -shall -occupy, establish, and use the. Property as Borrower's. principal
o resrdence with1-0% days after.the execution of this Security Instrument -and- shall continue to occupy the

oo <7 Property as Bortower's prmcrpal Tesidence for at'least one year after the date: of occupancy, unless Lender

Wt  othierwise agrees in: wridug; which consent -shall not be unreasonably wrthheld Jor unless extenuattng

R : crrcumstances exist whick ae beyond ‘Borrower’s control. -

i S . Preservatton, Mamter..'lce and Protection of - the Property; Inspectrons Borrower shall not
destroy, damage " or 1mpa1r the- Poperty, allow the Property to deteriorate or commit waste on the
- Property. Whether or. not . Borrower s rcsrdmg in the Property, Borrower shall maintain the Property in
,.order to prevent the Property from ae terisrating or decreasing in value due to its condition. Unless it is
deterrmned pursuant to-Section -5-that: repais-or - -Testoration is not economically feasible, Borrower shall
promptly _repair. the:. Property if damaged 10 avoid' further deterioration. or- damage. If insurance “or
" -condemnation proceeds aré paid in connectlon w1t11 damage to, or, the taking of; the Property, Borrower
shall be responsrble for. repairing or” restonng the Property -only if Lender, has released proceeds for such
purposes Lender may disburse proceeds for the repatr i ar.d restoration in a smgle payment or in a series of
progress payments as'the work is completed If the insuanze.or condemnatlon proceeds are not sufficient
” to repair or restore the Property, Borrower is not relieved Of 1 BoTOWer’s obllgatton fori the completlon of
such repair,or restoratron IS . . -

..+« Lender ‘or its- agent may make reasonable entries upon and 1rspe"ttons of the Property If it has

" .reasonable cause, Lender may mspect the interior of.the improvemen:=.or the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speci'yirg such reasonable cause.

‘8. Borrower’s’ Loari 'Appltcatlon Borrower ‘shall be in. default if, drsing the Loan application
process Borrower or any persons or entities acting at the direction of Bor:owsr or with Borrower's
knowledge Or, consent gave materrally ‘false, misleading, or inaccurate information <r statements to Lender
(or failed :to - provrde Lender wrth materral _information) in connection with fhe _oan., Material
representauons include, but-are not limited. 1o, representations concerning Borrower’s ozci, pancy of the
:Property as Borrower’s prtncrpal residence.

9. Protection of Lender’s Interest in the Propeity and Rights Under this Security Instrvment, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
s a legal proceedmg -that mrght 51gnrﬁcantly affect Lender’s interest in the Property and/or rights under
., this Security Instrument . (such as.a. proceeding in bankruptcy probate for condemnation or forfeiture, for
enforoement of .a lien which~may attain’priority over. this Security Instrument or to enforce laws .or
regulattons) .or (c) Borrower has abandoned the Property, then.Lender may do and pay for whatever is

~ reasonable or. approprrate to protect -Lender’s interest in -the Property-and rights under this Security

A Instrument including protecting and/or assessing the value of the Property,- and’ securmg and/or repairing
" the Property.. Lender s actions can include, but are not lmuted o {a) paymg any sumis’ secured by a lien
which has priority over this Seciirity Instrument; (b) appearing in court; and (c)- paying reasonable

1583427730 - '
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: ,attorneys fees to- protect its interest in:the Property and/or rtghts]under thrs Securtty Instrument, rncludtng

its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,

. entermg the Property to, make repairs, change locks, replace or board up doors and ‘windows, drain water

from pipes, eliminate building or. other code 'violations or dangerous condltlons and have utilities_turned

"+ “onor off, Although Lénder may take' actlon under this Sectron 9, i Lender does not have to do so and is not
: under any duty or obligation'to do so. It is: agreed that Lender 1ncurs nqo liability for not taklng any or all‘ _

“actions-authorized under this Section 9. :
- .* Any amounts‘disbursed .by Lender- under this Section 9- shall become additional debt of Borrower

" secured - by. this Security- Instrument.- These amounts shall bear mteresfL at the Note rate from the date of .

- disbursement and shall be payable, with such. 1nterest - upon notlce from Lender to Borrower. requestmg

* payment,

‘If this Securrty Instrument is on a leasehold Borrower shall comply wtth all ‘the pI‘OVlSlOIlS of the:
‘lease. If Berrower acquires fee title‘to the Property, the leasehold and 'the fee t1tle shaIl not merge un]ess
Lender agress to, the merger in writing. - h-- ¢ t

- 10, Meitgage Insurance. If Lender reqmred*Mortgage Insurance as a condrtron of makmg the Loan
- Borrower shai: pay the premiums required to maintain the Mortgage Insurance 1in effect. If, for any feason,
-the Mortgage Insuvance coverage required- by Lender ceases to be avarlable from the.mortgage insurer that- .
previously, prov1deu oych insurance and Borrower ‘was required|to make separately designated payments

. toward the premiums’fo/ Mortgage Insurance, Borrower shall, pay ]ithe premiums required’ to - obtain

-coverage substantially cyuivalent to the Mortgage Insurance prevrously in effect, at a cost substantrally '
equwalent to the cost to Borrywsr of the Mortgage Insurance‘ prevrously in effect; from an alternate .-
* mortgage ~insurer ; selected ‘by ‘Lender. If substantially equwalent Mortgage Insurancé coverage is. mot -
avallable Borrower shall continué to py to Lender the amount of the separately desrgnated payments that -

-were due whén_the insurance coverage oéased to’be in effect. Lender will accept,' use and retain-these, .. )

payments as a non-refundable loss resérve in:lieu, of Mortgage Insurance Such loss reserve :shall-be
. non-refundable, notwithstanding the fact that'the Loan is ultnnate]y patd in full, and Lender shall not be
_Tequired to pay Borrower any interest.or earmngs on such loss reserve ' Lender can no longer require loss

. Teserve payments if Mortgage Insurance coverage (th the arnount and for the period that Lender. requrres)

/provided by an insuter selected by Lender aganr VErOmes avarIabIe is"obtained, and Lender requires

. séparately designated payments toward the premiums for Mortgage Insurance If Lender requrred Mortgage

‘Insurance as a condition of maktng the Loan and ‘Borrovici was requlred to make separately designated .

» payments’ toward the prennums for” Mortgage Insurance, dm‘ower shall pay the’ premiums -required- to

. maintain Mortgage Insurance in effect, or to provide a n m: refundable loss ‘reserve, untilLender’s

» requirement for Mortgage Insurance ends in accordance with anytv rmcn agreement between Borrower and

- Lender providing for such terniination-or until termination:is requr'ed F ik Apphcable Law. Nothing in thlS '
Section 10 affects Borrower’s obhgatron to pay interest at the rate proviaed in the Note. - .- - i

. Mortgage Insurance rermburses Lender (or any enttty thatﬁpurchase, tne Note) for certam losses 1t
may incur if Borrower does not repay the Loan as agreed Borrower is ot a party to the Mortgage
Insurance {

Mortgage insurers evaluate their total rlsk on all-such msurance tn force from tims to trme and may' R
enter into-agreements with other parties that share or modify-their risk, | jor reduce loases These agreements .

.are on terms and conditions that are. satrsfactory to the' mortgage]ilnsurer and the other part; (or parties) to .-

these agreéments, These agreements may require the morigage msurer to make payments 1roing any,source |

. of funds that the morigage insurér may have ava1lable (whrch may mclude funds obtamed for*: Mortgage

Insurance premiums). { I ,
© As aresult of these agreements Lender any purchaser of| 'the Note another 1nsurer any reinsurér,

" any other eritity, or any affiliate of any of the foregorng, may ' reeerve (dlrectly or 1nd1rectly) amounts that

derive from (or might be characterized as) a portron of Borrower s payments for Mortgage’ Insurancé, m_ s
exchange for sharing or-modifying: the mortgage insurer’s rlsk ot reducmg losses.” If: such agreement .
provrdes that an affiliate- of Lender takes a share of the 1nsurer 8 rlsk in exchange for a’sharetof the .
prennums paid-to the.insurer, the arrangement is often termed "captive reinsurance:" Further: . .-+ -

{a)- Any such agreements will not affect the amounts iithat Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan.. Such agreements will not increase the amount .
Borrower w1]1 owe for Mortgage Insurance, and they will not entltlerBorrower to any refund ’
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(b)- Any.isuch agreements will not affect the rights. Borrower has - if any - with respect to the
-Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain canceilation of the
" Mortgage Insurance, to have the Mortgage Insurance:terminated: automatically, and/or to receive a
refund of any. Mortgage. Insurance premiums that were unearned at the time of such cancellation or
termination: - :
B | W Asmgnment of. Miscellaneous Proceeds Forferture All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. _
“If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
- the ‘Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
. .During-such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

- - until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
~ - Lender’s sctis‘action, provided that such inspection shall be undertaken promptly. Lender may pay for the

repairs and- re: gtoration in a. smgle disbursement or in a series of progress payments as the work is
completed. Un’es¢ an agreement is made in writing or Applicable Law requires interest to be pald on such
Miscellaneous Frocends, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Procerds) If the restoration or repair is not economically feasible or Lender’s security would

be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, .

whether -or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds sha]] be

apphed in the order providcd for in Section 2.
; In the event of a total -(ak'ns, destruction, or loss in value of the Property, the Mlscellaneous

‘ Proceeds shall .be applied to the sums secured by this Secunty Instrument, whether or not then due, .with

the excess, if any, paid to Borrower.|
" In the event of a.partial taking, destz action, or loss in value.of the Property in which the farr market

_value of the Properly immediately -before the, partial taking, destruction, or loss in value is equal to or
_-greater than the amount of the sums secuted by this Security Instrument 1mmed1ately before the partial
.taking, , destruction, of loss in value, unless Borrower-and Lender otherwise agree in writing, the sums
secured by this Securlty Instrument shall be re tuced by the amount of. the. Miscellaneous Proceeds
multiplied by ‘the ‘following fraction:” (a) the total arount of the sums secured 1mmed1ately before the
partial taking, . destructron or loss in value d1v1de\. by (b) the fair market value of the Property

immediately before the partial taking, destruction, or'loss ix value.-Any balance shall be paid-to Borrower,
- In the event of a partial taking, destruction, or loss in vaive of the Property in which the fair market

..value of the Property immediately before the partial taking, Gesimztion, or loss in value is less than the

- amount ‘of the sums secured immediately before the partial taking, destruction, or loss in value, unless

- Borrower and Lender otherwise agree in writing, the Miscellaneous Procezds shall be applied to the sums
secured by this. Securlty Instrument whether or not the sums are then due.

_- If the Property is abandoned by Borrower, or if, afier notice by f<arler to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award te‘icitle a claim for damages,
. Borrower fails to respond to Lender within 30 days after the date the notice is grvm Lender is authorized
“to collect and' apply the Miscellaneous Proceeds’ either to restoration or repair of the Property or to the
suriis secured:by this Securlty Instrument, whether or not thén due. "Opposing Party" 11ean; the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a rigbt of action in

regard to Miscellaneous Proceeds.
3 Borrower shall be in default if any action or proceeding, whether civil or criminal, is begup-that, in

" Lender’ s judgment, could result in forfeiture-of the Property or other material impairment of Linder’s
interest in the Property or rights under this Securtty Instrument. Borrower can cure such a default and, if

. _acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be

" dismissed wrth a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
1mpa1rment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
~ any award or claim for damages that are attributable to the 1mpa1rrnent of Lender’s interest in the Property

are hereby assigned-and shall be paid to Lender,
- -All Miscellaneous Proceeds’ that are not applied to restoration -or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

1583427730
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. to Bofrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower

or any Successorsin Interest of Borrower - Lender shall not be requlred to commence proceedings against
any Successor in Interest of Borrower or to refuse to extendl time for payment or otherwise modify-

. amortization of the sumns secured by this Security Instrument by reason of any demand made by the original l
- Borrower or any Successors in Interest of Borrower.:Any forbearance by Lender in exercising any right or

remedy mcludlng, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy. b -

13. Joint and Several-Liability;. Co-signers; Successors and Assrgns Bound Borrower covenants
and agrees that Borrower's obhgatlons and liability shall be joint and several However, any Borrower who

" co-signs this Security Instrument' but’does not execute the Note (a "co-signer"): (a) is co-signing this
: Securlty Instrument only to mortgage, grant and convey the co—stgner § interest in the Property under the -

‘terms of th's Security Instrument; (b) is not personally obltgatedito pay the sums secured by .this Security
- Instrument:“and (c) agrees that Lender and any other Borrower;can agree to extend, modify, forbear or

make any a cornmodations with regard to the terrns of this Securlty [nstrument or the. Note wrthout the
co-signer’s corsen.. - - P
Subject to the prov1srons of. Section 18, any Successor. in Interest of Borrower who assumes

- Borrower’s obligations 1der this Security Instrument in wrttmg, and 1§ approved by Lender, shall-obtain
. all of Borrower’s rights und benefits under-this Security Instrument Borrower shall not be released from

Borrower’s obligations and lj=hility under this Security Instrument unless Lender agrees to such release in
writing. - The covenants anc _»grcements of this Security Instrimerit shalI bind (except as, prov1ded in
Sectron 20} and benefit the successors.and assigns of Lender. - t

" 14. Loan Charges. Lender may charge Borrower fees for ervlces performed in connectron W1th ,
Borrower’s default, for the purpose ¢i proteetmg Lender’s- mterest in ,the Property and rights under this

- Security Instrument, including, but not l'myed to, attorneys’ fees property inspection ‘and valuation fees.

In regard to any other fees, the absence of exsress authority in thts Securlty Instrument to charge a specific- .
fee to Borrower shall not be construed as a prohikiiion on the chargmg of suchi fee. Lender may not charge '
fees that are expressly prohibited by this Security Instrument or by Apphcable Law.

If the Loan is subject to a law which sets maxiinwa loan charges, and that law is finatly 1nterpreted 50

- that the interest or other loan charges collected or to ke rallected in connectton with the Loan exceed the =~ -
. permiticd limits, then: (a) any such loan charge shall be reduced by the amount necessary ‘to'reduce 'the °, -
charge to"the permitted’ limit; and (b) any sums a]ready colies tellfrom Borrower which exceeded permitted < -

limits will be refunded to Borrower. Lender may choose to .nake thrs refund by-reducing the principal

" owed ‘under the Noté or ‘by makmg a direct payment to Borro ver. 1lf a refund redices prmc1pal the .

reduction will be treated *as a partial prepayment without any p:erdvment charge (whether or ‘not-a .
prepayment charge is provided for under the Note). Borrower’ s accejtarce of any siich refund made by
direct payment to Borrower will constitute a walver of any nght of actton goz fower m]ght have anslng out

"of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectron with' this Security Instrument o

_ must be in ertlllg Any notice to Borrower in connection with thlS Securlty Instrurrent chall be deemed to
“have been given_to Borrower when mailed by first class mait or when actually deliverad to Borrower’s o
"notice address if sent by other means. Notice to any ore Borrower shall constitute notice o all Borrowers

unless Applicable Law expressly requires otherwise. The nottce address shall be the Froperty: Address
unless Borrower has designated a sabstitute notice address by notlce to Lender. Borrower sna! promptly’

- notify Lender of Borrower’s change of address. If Lendeér specifies a procedure for reporting Borrower’s

change of address, then Borrower shall only report a change of| 'address through that specified procedure

~There may be only one designated notice address under this Securlty! Instrument at any one time. Any

notice to Lender shall be given-by delivering it .or by mailing it by ﬁrsl class mail to Lender’s address
stated herein unless Lender has designated another address by notice to Borrower. Any notice' in
connection with this Security Instrument shall not be deemed to’ have been given to Lender unti} actally
received by Lender. If any notice required by this Security Instrument is also required under Applicable
Law, the Apphcable Law . requirement will satisfy the correspondmg requtrement under - this Securlly
Instrument. - o i
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained ‘in this Security Instrument are subject to any requirements and limitations of
~Applicable' Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract,” In
the event that.any provision or clause of this Security Instrument or the Note conflicts with Applicable

*. Law, such conflict shall not affect other provrsrons of this Security Instrument or the Note which can be

, glven effect without the conflicting provision,
As used in'this Security Instrument: (a) words of the masculine gender shall mean and include

“corresponding neuter words or words of the feminine gender (b) words in the singular shall mean and-

-in¢lude the plural and vice-versa; and (c) the word "may" gives. sole discretion without any obligation.to
-take any action. -

17. Bartower’s C0py Borrower shall be given one copy of the Note and of this Security Instrument.

“18. Tra fer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Pr Jperty 'Means any legal or beneficial intetest in the Property, including, but not limited
to, those benefici7i viterests transferred in a bond for deed; contract for deed, installment sales contract or
. escrow agreemént, (h< [atent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari ol thz Property or any Interest in the Property is seld or.transferred (or if Borrower
isnot a natural person ard 4 heneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender iuay require immediate payment in full of all sums secured by this Security
‘Instrument.  However, - this optiou shall not be exercrsed by Lender if such exerc1se is prohlbrted by
: Applicable Law .- :

- If Lender exercises this option, Lerder shall give Borrower notice of acceleratlon The notice shall

. .provide a period of not less than 30 aays Trom-the date the notice is given in accordance with Section 15-

-within which Borrower must pay all sunis sevured by this Security Instrument. If Borrower fails to pay

-. - these' sums prior to the expiration of this peind, Lender may invoke - any remedies permitted by this

" Security Instrurhent without further notice or deman4-on Borrower,
-~ . 19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
- Borrower shall have the right to have enforcement ci this Security Instrument discontinued at any time
prior tothe earliest of:- (a} five days before sale of the Property pursuant to Section 22 of this Security
“Instrument; (b) such other period as Applicable Law might spezify for the termination 6f Borrower’s right
“toreinstate; or (c) entry of a judgment enforcing this Secuzity Instmiment. Those .conditions are that
- Borrower: (a) pays Lender all sums which then would be due drder this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all
expenses incurred in enforcmg this Security Instrument, including, butwe? limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for tie urnose of protecting Lender’s
interest in the Property and rlghts under this’ Securrty Instrument; and (d) ta.xec such action as Lender may
reasonably- require to assure that Lender’s -interest in the Property and rights under this Security
Instrument, and Borrower’s obllgauon to-pay the sums secured by this Security Lisirument, shall continue
- unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as select=y Ly Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check; provided any
 such check is drawn upon an institution whose deposits are insured by a federal agency, instivinentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instryiment and
" obligations :secured hereby shall remain fully effective as if no acceleration had occurred. However, this
. right to reinstate shall not apply in the case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grrevance The Note or a partial interest in
the Note (together with this ‘Security Instrument) can be sold one or more times without prior notice to
" Borrower, ‘A sale might result in a change in the entity- (known as the "Loan Servicer") that collects
Périodic’ Payients due under the Note and this Security Instrument and performs other mortgage loan
- servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writlen notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in coiinéction with a notice. of transfer of servicing: If the Note 1s sold and thereafter the Loan is

. serviced by a Loan Servicer other thn the purchaser of the Note, the mortgage toan servicing obligations
_ to Borrower w1ll remain with the Loan Servrcer or be transferred ito a successor Loan Servicer and are: not

assumed by the Note purchaser unless otherwise provrded by the, Note purchaser -

¢+ Neither Borrower nor Lender may commence, join, or be ]omed to any judicial action (as etther an
individual' litigant or the member of a class) that arises from the other’ party’$ actions ‘pursuant to this
Secunty Instrument or that alleges that the other party has breached anyllprowsmn of, or’any duty owed by

. reason of, this Security Instrument, until such-Borrower. or Lender has »notrﬁed the other party (with such

- notice given in compliance with the requirements of Section 15) of sutl:h alleged breach and afforded the
other partv hereto a reasonable period after the giving of such notice’ to take correctivé action: If

App]tcatbrc Law provides a time period which must elapse before cert‘lam action can be taken that time

- ‘period wilt b deemed to be reasonable for purposes of this- paragraph The notlce ‘of acceleratton and
opportunity 1o <uve given to Borrower pursuant to Section 22, and the notice of acceleratton gtven to
" Borfower pursuan to Section 18 shall be deemed- Y satrsfy the -notice and opportumty to take correcttve .
action provisions-of tais Uection 20. -~ SRR i : I -

" 21. Hazardous Sv £atances. “As used in thts Section 21: (a) "Hazardous Substances are’ those
substances deﬁned as toxrc or bazardous substances, pollutants or wastes by. Environmental Law-and. the .
followmg substances: gasolme kerr<ene, other flammable or toxrc petro]eum products toxic pesticides .
and herbicides, volatile solvents, materials contammg asbestos o, formaldehyde and radioactive materials; -

~(B) "Envrronrnental Law" means federal Jaws and laws of the Junsdrctroh where the Property i is'located that -

] .
re]ate to health safety or environmental piotection; (c) "Envrrcltnmenta! Cleanup” includes any; response -

, actlon remedtal action, or removal action, ¢s defined in Environmental Law; and (d) an "Environmental |

-Condition" means a cortdttton that can cause,-contribute to,-or otherwme trtgger an Env1ronmental
'Cleanup T ' T OV S T R i
Borrower shall not cause or perrmt the presence s "ltsposal storage or release of any Hazardous ‘
'Substanicés,. or threaten to Telease any Hazardous Substance’, ob pr in the Property: Borrower shall not do ‘
nor allow anyone else to do, anything affecting the Property {zjithat i 1s in v1olatton of any Environmental g
‘Law, (b) which creates an Env1ronmental Condition; or (c) whlch due to the presence, -use, or release of a
Hazardous Substance creates a ‘condition- that adversely affects the "al w of the Propeny The precedmg
two sentences shall not apply to the presence use, or storage -on thc roperty of small quantities of
'Hazardous Substances that are generally recognized  to be. appropnate to normial residential uses and"to
- maintenance of the Property (including, but not limited to, hazardous substance 12 consumer products).
Borrower shall promptly givé Lender written notice of (a) any mvestrgatron (lairr, demand, laWSurt
or other action by any govemmental or regulatory agency or prrvate party involving e’ Property and any -
Hazardous Substance or Environmental Law of which Borrower " has actual knowiedge, (b) any
Environmental Condttton including but not limited to, any sPtlhng, leakmg, drscharge telease on threat of
telease of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property If Borrower lgarns, or is nottﬁed
"By any governmental or regulatory authority, or any private’ party, that any removal or other remedratron )
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary '
rerhedial” actions in accordance with Environmental' Law. Nothtng herem shall create any obhgatlon on
Lender for an. Environmental Cleanup. B R . - o
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NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
-acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
- the default "(b) the action required to cure the default; (c) a date, not less than 30 days from the date
the: notlce is given | to Borrower, by-which: the default must be cured; and (d) that failure to cure the
default on or.before the:date specified in the notice may result in acceleration of the sums secured by
this Secunty Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalt
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default 6r any other defense of Borrower to acceleration
and foreciozice, If the default is not cured on or before the date specified in the notice, Lender at its
‘option may ‘reguire. immediate payment in full of all sums secured by this Security Instrument
“without further-dzmand and may foreclose this Security Instrument by judicial proceeding. Lender
" shall be entitlec to-esilect all expenses incurred in pursuing the remedies provided in this Section 22,
“including, but not livii*<d to, reasonable attorneys’ fees and costs of title evidence.

, 23. Release. Upon paymen:t of all sums secured by this Security Instrument, Lender shall release this.
Security Instrument. Borrower izl pay any recordation costs. Lender may charge Borrower a fee for

. releasing this Security Instrument, bz ouly if the fee is paid to a third party for services rendered and the

»

chargmg of the fee is perrmtted under Applicable Law, N

24 'Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and wmves
all rights under and by virtue of the Illinois homestea exemption laws, -

25. Placement of Collateral Protection Insurarce Ilnless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreen‘en: with Lender, Lender may purchase insurance
. at Borrower’s expense to protect Lender’ s interests in Borrowe."> collateral. This insurance may, but need
" not,” protect Borrower s interests. The coverage that Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in conreciion with the collateral. Borrower
may later cancel any -insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lender’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tha( insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
_ effective date of the cancellation or expiration of the insurance. The costs of the insi.rance may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may be rore than the cost of
insurance Borroweér may be able to obtain on.its own.
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BY SIGNING BELOW, Borrower accepts and agrees to- the-termis ‘and covenants contained in this

- Witnesses: -

" Security Instrument and in any Rider executed by Borrower and T

écorded with it.
(.

i
4

M//%/@“L’/ (Seal) "

bl T Brian P“MU] downey -Borrower °
c . .. ¥ L
. . o L . ; RS-
. - i 3 i (Seal)
T K bk =~ " -Borrower. -
: e, . N “ 5 .
h
e
: - - [ s = v
e L (sl
’ -Tomower v : - -Borrower
i‘ : '“‘I *
4 g
ey i L (Sea)
. -Borrower . - - 3 - -Borrower
. . A i K
1. E .
(o " (Seal) - 4t (Seal),
.~ - Borrower . A -Borrower
W E " e‘ L -7
. I‘ i .
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STATE OF ILL% M County ss:
I, £ , a Notary Public in and for said county and
state do hereby certify that : :

Brian P. Muldowney

2

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged thashe/they signed and delivered the said

instrument ?rl@herftheir free and voluntary act, for the uses and purposes thereir set forth. ‘
Given vnder my hand and official seal, this 92 % day of ,2&70 /

My Commissior’Exices: 49‘}‘/ 03/04 H
/ (Voo / Hokboic7
(gpéblyﬁzg/ [ P/
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: "Lender") of the sarc date and covering the Property described in the Security Instrument and located at:

UNOFFICIAL COPY *%%33%%

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this o.,28t_h day of June 2001 -
.and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Security Dead (the "Security Instrument”} of the same date given by the undersigned (the "Borrower") to

secure Bormewer’s Note to
Chase Mama*tan Mortgage Corporation
(the

6612 Martin France Cir

‘T1n1ey Park,- IL o0477

[Property Address]

e

e
AL,

wy
kS

' The Property mcludes 7 unit iu.cogether with an undivided interest in the common elements of a .-

condominium project known as:

"‘Hami.]ton Hj]J-s Gondomim'un‘

O © Nzeeof Condominium Project]

_ (the "Condominium I_’roject ) If the owne:rs 7ssociation or.other entity which acts for the Condormmum
+ Project (the “"Owners- Association”) -holds title to-property for:the benefit or use of its members. or

shareholders, the-Property also includes Borrower’s interest in the Owners Assoc1at10n aid the uses,

-'proceeds and beneﬁts of: Borrower § interest.

CON])OMINIUM COVENANTS In addition to-the covenants and agreements made in the Security
Instrument; Borrower.and Lender further covenant and agree as foflows:

A. Condominium Obligations. Borrower shall- perform all" o1 Borrower’s obllgatlons under the
Condominium Project’s Constituent Documents:: The "Constituent Dacupzénts” are the: (i) Declaration -or
any otherdoctiment which creates. the Condominium Project; (ii) by- lavs; (iii) code of regulations; and

. (iv) other equivalent. documents. Bofrower.shall promptly pay, when due “all dues and assessments
. imposed pursuant-to the Constituent Documents.

- B. Property Insurance. So long ‘as the Owners Association maintains, with a_generally accepted
insurance-carrier, a "master” or ."blanket" policy on the Condominium Project whith is satisfactory to

-Lender-and ‘which .provides insurance coverage’ in the amounts (including deductible levcis), for the

periods, -and _against loss by- fire, hazards 1noluded within -the term "extended coverage," rud-any other
hazards, including, 'bot not limited to, earthquakes and floods, from which Lender requires-isurance,

1583427730
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then: (1) bender waives the provrslon in ‘Section” 3 for -the Periodic \IPayment to Lender of the yearly
" premium installments for property insurance on the Property; and (ii) Borrower s obligation under Section
5 to maintain property ‘insurance: coverage-on the Property is| | deeinied - satlsﬁed to the ‘éxtent that the
required coverage is provided by.the Owners’ Association policy. ai : ‘i.l o :
Wh-i Lender requires as a condition of this waiver can change dunng the term of the loan.-
Boriower shall give Lender prompt notice of any lapse in requlred property insurance coverage' '
provided by tiic master of blanket policy. =~ . he L .
" In the everd of a distribution of property insurance proceeds in lleu of restoration or repair followmg,
a loss to the Propeity, whether to the unit or to common e!ements any proceeds payable to Borrower are -
hereby assigned ana sliaj' be paid to Lender for application to the'sums secured by the Secumy Instrument
whether or not then due, ‘with the excess, if any, paid to Borrower { R
C. Public Liability Inszeance. Borrower shall take such actlons as may be reasonable to msure that
.- the Owners Association mamaias a: publlc 11ab111ty insurance: polrcyltacceptable in form, amount and
extent of coverage to Lender. . :
D. Condemnation. The procesds-of any award or clalm for damages, d1rect or consequentla]
payable to Borrower in connection witp-eny: condemnation -or; otherwt taking of all or ‘any part of the
" Property, whether of the unit or of the comgmon elements; or forrany conveyance in lieu of condémnation,
are hereby- assigned and shall ‘be paid to Leader -Such proceeds sha111be apphed by Lender to the sums
-secured by the Security Instrument as provided iv Section 11.: 1’ U -

E. Lender’s Prior Consent. Borrower shall ‘no?, except. after n(ﬂi)uce to' Lender -and w1th Lender 5

' L
‘ prror written' consent, either partition or subdivide tie /roperty or consem to: (i) the abandonment or -

- termination of the Condominium Project, except for abandop: nent or termmatlon required by law in the

- case of substantial destruction by fire or -other casualty or"ir. the case of 2 taking by condemnanon ror

" eminent domain; (i) any amendment to any provision of the Constiuent Documents if the-proyision is for.
-, the express benefit of  Lender; (iif) termination’ of; profes'slmal i[managemenl and ..assurmption’ of -
. oo .self-rnanagement of the Owners- Association; or (iv)- any-action which iwould have the effect of rendering .
~ the public liability i insurance coverage maifitained by the Owners J{\ssomuat.on unacceptable to-Lender. . .

< F. Remedies. If Borrower does not pay condominium dues and assessinen’s when 'due, then Lender - .
may pay'them. Any: amounts disbursed by Lender-under this paragraph F.shali Lecome additional debt of . .-
Borrower securéd by the Security Instrument. Unless Borrower and Lender agree ‘0 other terms . of

- payment, these amounts shall bear interest from the date of dlsbursement at.the Note 2. and- shall be

‘payable with interest,: upon notice from Lender to Borrower requestmg payment -

3 ;e
il ESE L - 3 -
i .

Ly
i

H

Initials: YL

- Q) -BR(0008) ~ - - Page2of3 ‘- ..y, . . .~ -Form31401/0%




UNOFFICIAL COPY 1062530

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Rider.

Seay  Awgu /7 Al (sen)

-Borrower  Brian P. Muldowney “Borrower

a (Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) A (Seal)

-Borrower -Borrower

1583427730
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MARTIN F. SWIATKOWSKI, LTD.
COMMITMENT
SCHEDULE A (CONTINUED)

10623396

: COMMITMENT NUMBER: (1-008386

PROPERTY DESCRIPTION ‘
THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

UNIT E3C1 AND GARAGE UNIT E3C2 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN HAMILTON HILLS CONDOMINIUM, AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 92356786 AS AMENDED FROM TIME
TO TIME, IN THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF SECTION 31, TOWNSHIP 36 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

- TAX INDEX NUMBER: 28:91401-076-1059
COMMOLY KNOWN AS: 6642 MARTIN FRANCE CIRCLE, UNITS E3C1 & E3C2, TINLEY PARK,
ILLINQIS.

'END OF SCHEDULE A

5/29/01







