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LAW TITLE 13547-CC
LAW TITLE CHICAGO MORTGAGE
03-2282-004102303-7
DEFINITIONS
Words u’séd in multiple sections of this documenare defined below and other words are defined
in ‘Sections. 3, 11, 13, 18, 20 and 21. Certair: rules regarding the usage of words used in this
document are also provided in Section 16.
(A)- "‘Security Instrument™ means this document, whichis dzted June 29, 2001 .
together with all Riders to this document.
(B) "Borrower™ is REINE DESRQSIERS, UNMARRIED WOMAN. |
Borrower is the mortgagor under this Security Instrument. §
“{C) "Lender" is Washington Mutual Bank, FA, a federal association
Lender is a o Bank organized and existing under the Iaws
‘of United States of America . Lenger’s .caddress  is
400 East Main - -Street Stockton, CA 95290 Vo
Lender is the mortgagee under this’ Security Instrument.
{D) "Note" means the. promissory note signed by Borrower and dated June 29, 2021
The Note states that Borrower owes Lender gne Hundred Eighty-Three Thousand &
00/100
Dollars (U.S. $ 183,000.00 ] plus interest. Borrower has promised to pay this debt in
regular Periodic Payments and to pay the debt in full not later than July 1, 2031
(E) "Property" means the property that is described below under the heading "Transfer of Rights
_in the Property.” :
{F) “Loan“vmeans the deb‘_c'evidenced by the Note, plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Security Instrument, plus interest.
752180201} Page 1 of 16 TO BE RECORDED
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{G) "Rlders means all Riders to this Security Instrument .that are executed by Borrower The
following Riders are to be executed by Borrower {check box : as applrcable]

[x] Adjustable Rate Rider [x] Condominium Rider ) " [ ] 1-4 Family Rider
[ ] Graduated Payment Rider [_] Planned Unit Development Rider ' [ ] Biweekly Payment Rider
[ ] Balloon Rider [ ] Rate Improvement Rider i [_] Second Home Rider

[ ] Other(s) [specity]

b ' ‘ .
(H) "Applicable Law™ means all controlling applicable federal, state and local statutes, regulations,

ordinances. and administrative rules and orders {that have the: effect of law) as well as all
applicable finai, non-appealable judicial opinions. : ‘

() "Communi'y Association Dues, Fees, and Assessments] means all dues, fees, assessments
and other charges. chat are imposed on Borrower or the Property‘rby a condominium association,
homeowners assoc!auen or similar organization. :

(J) “"Electronic Funds T:ansfer" (meansiany transferf of funds other than a transaction originated
by check, draft, or simiar paper mstrument which is initiated through an electronic terminal,
telephonic instrument, comgutar.-or magnetic tape so as to order, .instruct, or authorize a financial
institution to debit or credit ai acrount. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine t:ansactions, transfers initiated by telephone, wire transfers,

and automated clearinghouse transfe's.

(K) "Escrow Items" means those items th7.t are described in Sectlon 3.

(L) "Miscellaneous Proceeds” means an’ compensation, settlement award of damages or
proceeds, whether by way of judgment, ‘sett’emant or otherwrse paid by any third party (other
than insurance proceeds paid under the coveragss described in Section 5) for: (i} damage to, or
destructlon of, the Property; {ii} condemnation orciner takmg of'all or any part of the Property; '
(it conveyance in lieu of condemnation; or (iv) marep'esentatlons of, or omissions as to, the

value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting.—ender agalnst the nonpayment of, or

default on, the Loan. '

{N} "Periodic -Payment™ means the regularly scheduled amount J'..\ for (i} principal and interest
under the Note, plus (ii) any amounts under Section 3 of thrs;Secu ity instrument, _
(O} "RESPA" means the Real Estate Settlement Procedures Act (1|2 5.0, Section 2601 et seq.)

and its |mplement|ng regulation, Regulation X {24 C.F.R. Part 3500) ‘as ‘hey mrght be amended

from time to time, or any additional or successor IeglslatlonI or re[g;ulatron th=d governs the same

subject matter. As used in this Security Instrument, "RESPA" 'refers 1o all e'urrements and

restrictions that are imposed in regard to a "federally relatedumortgage Ioan" even i the Loan does

not qualify as a "federally related mortgage loan" under RESPA ]f

{P) "Successor in Interest of Borrower™ means any party 'that has taken title to the. Property,

whether or not that party has assumed Borrower’s obhgatrons under the Note and/or this Security

Instrument.

TRANSFER OF RIGHTS.IN THE PROPERTY

This Security Instrument secures to Lender: (i) thé repayment of the Loan, and all renewals,
extensions and modifications of the Note: (i} the performance' of Borrower's covenants and
agreements under this Security Instrument and the Note and (iii} the performance of all
agreements of Borrower to pay fees and charges arising out of the Loan whether or not hérein set
forth. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender s

ILLINOIS ' -
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successors and assigns, with power of sale, the following described property located in

Cook County, lllinois:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

which currecitly has the address of _528 N. ELIZABETH UNIT 1S .
[Street]

CHICIHCS, , inois 60622 ("Property Address"):
[City) [Zip Codel ’

TOGETHER WITH &l the improvements now or hereafter erected on the property, and all
easements appurtenance° and fixtures now or hereafter a part of the property. All replacements
and additions shall also be coverad.by this Security Instrument. All of the foregoing is referred to
in this Secunty Instrument as th¢ "Property.”

" BORROWER COVENANTS that Barrower is lawfully seised of the estate hereby conveyed

and has the right to grant and convey the Property and that the Property is unencumbered, except 7

for encumbrances of record. Borrower war:a1ts and will defend generally the title to the Property
against all claims and demands, subject to any ¢ncumbrances of record. :

THIS SECURITY INSTRUMENT combines~ uniform covenants for national use and
non-uniform covenants with limited variations by jurisdistion to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant anc agree as follows:

_ 1. Payment of Principal, Interest, Escrow Items, Prepaynieit-Charges, and Late Charges.
_Borrower shall pay when due the principal of, and interest on, the debczvidenced by the Note and
any prepayment charges and late charges due under the Note. Borrows:-shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note ana th's Security Instrument
shall be made in U.S. currency. However, if any check or other instrument recaivad by Lender as
payment under the Note or this Secunty Instrument is returned to Lender unpsd, Lender may
require that any or all subsequent payments due under the Note and this Security !risirument be
made-in one of more of the following forms, as selected by Lender: (a) cash: (b} manéy order; (c)
certified check, bank check, treasurer’s check or cashier's check, provided any suct check is
drawn upon an institution whose deposits are rnsured by a federal agency, instrumentality, or
entrty, or (d) Eiectromc Funds Transfer.

o Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be desrgnated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic

ALLINOIS
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplred
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. |f Borrower does not do so within a reasonable period of trme, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prror torforeclosure No offset or claim
which Borrower might have now or in the future agamst Lender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwrse descrrbed in this Section 2,
all paymen+s.accepted and applied by Lender shall be applled in the following order of priority: (a}
interest due under the Note; (b} principal due under the Note; (c) amounts due under Section’ 3.
Such payments shall be applied to each Periodic Payment rn theJI order in which it became due.
Any remaining 2/nounts shall be applied first to jate charges second to any other amounts due
under this Security instrument, and then to reduce the prrncrpal balance of the Note.

If Lender reccives a payment from Borrower for a delrnquent Periodic Payment which
includes a sufficient amount to pay any late charge due, ‘the payment may be applied to the
delinquent payment and the ‘aie charge. If more than one Perrodrc‘Payment is outstanding, Lender
may apply any payment received from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each payment can be paid in full. To the extent Hthat any excess exists after the
payment is applred to the full payment of one or more Pericedic Payments such excess may be
applied to any late charges due. Voiuiitary prepayments shall be ‘applied first to any prepayment
charges and then as described in the Noie

Any application of payments, insuiancs nroceeds or Miscellaneous Proceeds to principal
due under the Note shall not extend or postoone the due. date,: or change the amount, of the
Periodic Payments.

*" 3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a suri he "Funds”) to provrde for payment of
amounts due for: (a) taxes and assessments and other r'rer"s which can attain priority over this
Security Instrument as a ||en or encumbrance of the Propert\ / ro) leasehold payments or ground
rents on the Property, if any, (¢} premiums for any and aII .'“;U ance required by Lender under
Section 5; and {d) Mortgage Insurance premiums, if any, or an/ cums payable by Borrower to
Lender in lieu of the payment of Mortgage In_surance(premrums in. atcordance with the provisions
of Section 10. These items are called "Escrow ltems." At. ong:natlor or-at any time during the
term of the Loan, Lender may require that Community Assocratron Dues, Fees. and Assessments,
if any, be escrowed by Borrower, and such dues, fees and assessments shal be an Escrow [tem.
Borrower shall promptly furnish to Lender all notices of am0unts to be paid urari this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrovier's obligation
to pay the Funds for any or all Escrow Items. Lender may warve [Borrower’s obligaticti-to pay to
Lender Funds for any or all Escrow Items at any time. Any such warver may only be il writing. In
the event of such waiver, Borrower shall pay directly, whenaand \J/lvhere payable the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall furnish to Lender receipts evrdencrng suchlpeyment within such time period as
Lender may require. Borrower’s obligation to make such paymen‘ts and to provide receipts shall
for ail purposes be deemed to be a covenant and agreement} contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 9. ‘If Borrower is obllgated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower farls to pay the amount due for an
Escrow Item, Lender may exercise its rights under Section 9 andjpay such amount and Borrower

shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke

]
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender ‘

to apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum
amount a lender can require under RESPA. Lender shall estimate the amount of Funds due on the
basis of currert data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so
insured) or. a1y Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items
no later than e time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Fulids, annually analyzing the escrow account, or verifying the Escrow items, unless

Lender pays Borrawsr interest on the Funds and Applicable Law permits Lender to make such a

charge. Unless an agrecment is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender shail no: be reduired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender can agree in writing, however, that interest shall be paid on the Funds.
Lender shall give to Borrower! without charge, an annual accounting of the Funds as requlred by
RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funids in accordance with RESPA. If there is a shortage of

Funds held in escrow, as defined und¢r RFSPA, Lender shall notify Borrower as required by

RESPA, and Bof’rower shall pay to Lende/ the amount necessary to make up the shortage in
accordance with RESPA, but in no more than twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESFA ~Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve mionithly payments. '

Upon payment in full -of all sums secured by’ zhis Security [nstrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, cssessments, charges, fines, and
impositions attriputable to the Property which can attain priority over this Security Instrument,
leasehold payments or ground rents on the Property, if any, and Cummunity Association Dues,
Fees, and Assessments, if any. To the extent that these ttems are Esrizwltems, Borrower shall
pay them.in the manner provided in Section 3.

" Borrawer shali promptly discharge any lien which has priority over this Scourity Instrument
unless borrower: (a) agrees in writing to the payment of the obligation secuiad. oy the lien in a
manner acceptable to Lender, but only so long as Borrower is performing suck agreement; (b)
contests the lien in good faith by, or defends against enforcement of the lien in, legal proceedings
which in Lender’s opinion operate to prevent the enforcement of the lien while those proczedings
are p@ending, but only until such proceedings are concluded; or (c) secures from the holder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

~ Lender ‘may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

ILLINOIS
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards inclided within the term "extended

coverage,” and any other hazards including, but not limited to earthquakes and floods, for which

‘Lender requires insurance. This insurance shall be mamtamed in the amounts (including deductible

levels) and for the periods that Lender requires. What Lender requnes pursuant to the preceding
sentences can change during the term of the Loan. The msdrance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to dlsapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may requrre Borrower to pay, in connection with
this Loan, either: {a} a one-time charge for flood zone dete;'mrnétlon certification and tracking
services; oi (b} a one-time charge for flood zone determrna‘non‘| and certification services and
subsequent crarges gach time remappings or similar changes occur which reasonably might affect
such determinzion or certification. Borrower shall also be responsmle for the payment of any fees .
rmposed by the Merleral Emergency Management Agency |n connectlon with the review of any
ﬂood zone determination resulting from an objection by Borrower |

If Borrower Tzils»¢0 maintain any of the coverages descnbed above, Lender may obtaln
insurance coverage, at'Lrpder’s option and Borrower’s expennse ﬂender is under no obligation to
purchase any particular type-or amount of coverage. Lender may purchase such insurance from
or through any company accsptable to Lender including, wrthout Ilmltatron an affiliate of Lender,

" and Borrower acknowledges and agrees that Lender’s afﬁhate may receive consideration for such

purchase. Therefore, such coveragz £hall cover Lender, but mlghtior mlght not protect Borrower,
Borrower’s equity in the Property, or'#'w contents.of the lF’roperrty, against any risk, hazard or
liability and might provide greater or icser coverage than' was| previously in effect. Borrower
acknowledges that the cost of the insurance cz verage so obtarned might significantly exceed the
cost of insurance that Borrower couid have oktained. Any amounts disbursed by Lender under this
Sectlon 5 shall become additional debt of Borrcwer secured by thrs Security Instrument. These
amounts shall bear interest at the Note rate from tne date of dlsbursement and shall be payable
with such interest, upon notice from Lender to Borrower s questmg payment.

All insurance policies required by Lender and reng uPs of such polices shall be subject to
Lender’s right to disapprove such policies, shall include a s’dndard mortgage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. 'e der shall have the right to hold
the policies and renewal certificates. If Lender requires, Borrower sl promptly give to Lender all
receipts of paid premlums and renewal notices. If Borrower oblais any form of insurance
coverage, not otherwise -required by Lender, for damage to,: or destructlor of, the Property, such
policy shall include. a standard mortgage clause and shall name Lender as-rnortnagee and/for as an
additional loss payee. .

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrawar's right, title
and interest in and to all proceeds from any insurance policy (whether or not the'insurance policy
was required by Lender) that are due, paid or payable with respect to any datnaze to such
property, regardless of whether the insurance policy is establlshed before, on or after the date of
this Security instrument. By absolutely and wrevocably alsmgnmg to Lender all of Borrower's
rights to receive any and all proceeds from any insurance pohcy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower s rights to receive ‘any and all of such insurance
proceeds.

Borrower hereby absolutely and nrevocably assrgns ;co Lender all of Borrower s right, title
and interest in and to (a) any and all claims, present and future, known or unknown, absolute or
contingent, (b} any and all causes of action, {c} any and all} judgments and settlements (whether
through litigation, mediation, arbitration or otherwise), (d}: any and all funds sought against or
from any party or parties whosoever, and (e) any and"all funds received or- receivable in
connection with any damage to such property, resulting from any cause or causes whatsoever,‘

ILLINCIS
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause. .

Blorro‘wer agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or documents requested by

Lender from. time to time to evidence Borrower’s absolute and irrevocable assignments set forth in .

this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required bv tender, shall be applied to restoration or repair of the Property, if the restoration or

repair is econanically fea5|ble and Lender’'s security is not lessened. During such repair and.

restoration perivd; Lender shall have the right to hold such insurance proceeds until Lender has
had an opportunity_to.inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided. (pat such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as
the work is completed. Unigss an agreement is made in writing or Applicable Law requires interest
“to be paid on such insurance pricseds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds: Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out o the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair 1s_not economically feasible or Lender's security would be
lessened, the insurance proceeds shal e applied to the sums secured by this Security
instrument, whether or, not then due, with'1ne excess, if any, paid to Borrower, Such insurance
proceeds shall be applied in the order provided for 1n Section 2.

~ If Borrower abandons the Property, Lendei may file, negotiate and settle any available
" insurance ¢laim: and related matters. |f Borrower dogs not respond within 30 days to a notice from
Lender that the insurance carrier has offered to setue a)claim, then Lender may negotiate and
settle the clalm The 30-day period will begin when the rotice is given. In either event, or if
Lender acquires the Property under Section 22 or otherwicg, Borrower hereby assigns to Lender
(a) "Borrower’s rlghts to any insurance proceeds in an amount not 'te exceed the amounts unpaid
under the Note or this Securlty Instrument, and (b} any other of Burrawer’s rights {other than the
“right to any refund of unearned premiums paid by Borrower) under aitinsurance policies covering
the Property, insofar as such rights are applicable to the coverage of/iiie Property. Lender may
use the insurance procegds either to repair or restore the Property or to pay @mounts unpaid under
the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property .us Borrower's
principal residence within sixty days after the execution of this Security Instrarient and shall
‘continue to occupy the Property as Borrower’s principal residence for at least one ‘yeal after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shail. not be
- unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s
control. S .

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demolish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrower shall maintain the Property 'in good condition and repair in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall
'prgmptly repair. the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise- agreed in wntlng between Lender and
Borrower, have the right to hold insurance or condemnatron proceeds. If insurance or
condemnation proceeds are paid in connection with damage 10, or the taking of, the Property,
Borrower shall be respon5|bie for repairing or restorlng the' Property only if Lender has released
proceeds for such purposes. Lender may disbursé proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repalr or restoration.

Lender or.its agent may make reasonable entries upon!and mspectlons of the F‘roperty If it
has reasordnle cause, Lender may inspect the interior oflthe |mprovements on the Property.
Lender shali"give Borrower notice at the time of or prior to such an interior inspection specifying
such reasonakie)cause. Lender does not make any warra'nty or representatlon regarding, and
assumes no responsibility for, the work done on the Property, and Borrower shall not have any
right to rely in any way on any inspection{s) by or for Lender or its agent. Borrower shall be
solely responsible tor dotermining that the work is done] in arbgood thorough, efficient and
workmanlike manner in acrardance with all applicable laws. | .

Borrower .shall (a) appear in and defend any action or proceedlng purportlng to affect the
security hereof, the Property-or the rights or powers of Lender, (b) at Lender’s opt|on assign to
Lender, to the extent of Lender’'s/interest, any claims, demands or causes of action of any kind,
and any award, court judgement, o7 inceeds of settlement of any such claim, demand or cause
of action of any kind which Borrower0svw has or may hereafter acqu"e arising out of or relating
to any interest in the acquisition or ownetsnin of the Property Lender shall not have any duty to
prosecute any such claim, demand or cause si-action, Wlthout Irmltlng the foregoing, any such
claim, demand or cause of action arising out of or relat|ng to any interest in the acquisition or
ownership of the Property may include (i} any Guzh injury or darnage to the Property including
without fimit injury or damage to any structure or imr Jtovement srtuated thereon, (ii} or any claim
or cause of action in favor of Borrower WhICh arises out’of the transaction financed in whole or in
part by the making of the loan secured hereby, (i) am claim or cause of action in favor of
Borrower (except for bodily m;ury) which arises as a resull.of any negligent or improper
construction, installation or repair of the Property mcIudmg ‘I.Nithout limit, any surface or
subsurface thereof, or of any building or structure thereon or (v any proceeds of insurance,
whether or not requrred by Lender payable as a result of any damage in or otherwise relating to
the Property or any interest therein.  Lender may apply, use or releas= such monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of incurance.

8. Borrower's Loan Application. Borrower shall be in default if, during'the Loan application
process, Borrower or any persons of entities acting at the dlrectlon of Borower or with
Borrower’s knowledge or consent gave materially false, mlsleadlng, or inaccuraie/intormation or
statements to Lender (or failed to provide Lender with matenal mformatron) in connectizn, with the
Loan. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and nghts 1|Under this Security Instrument.

i (a) Borrower fails to perform the covenants and agreements contained in this Security

Instrument, (b} there is a legal proceeding that might srgnrﬁcantly affect Lender’s interest in the

Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy,
probate, for condemnation or forfeiture, for enforcement ofla Irenr which may attain priority over
this Security -Instrument or to enforce laws or regulatlons)' or (c) Berrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect
Lender's interest in the Property and rights under this Security Ihstrument, including protecting
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and/or assessing the value of the Property, and securing and/or repamng the Property. Lender's
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; (b} appearing in court; and (c) paying reasonable attorneys
fees to protect its interest in the Property and/or rights under this Security Instrument, lncludlng
its sepured position in a bankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property to make repairs, change locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 8, Lender does
not have to do so and is not under any duty or obligaticn to do so. It is agreed that Lender incurs
no liability for_not taking any or all actions authorized under this Section 9.

Any aniounts -disbursed by Lender under this Section 9 shall become additional debt of
Borrower secuied by this Security Instrument. These amounts shall bear interest at the Note rate
from the date of zisbursement and shall be payable, with such interest, upon notice from Lender
to Borrower requceting. payment.

If this Securivy irztrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not
merge unless Lender agress to the merger in writing.

10. Mortgage Insuran:e. !*-Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay thé premiums required to maintain the Mortgage Insurance in effect.
If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be available
from the mortgage insurer that previolsly provided such insurance and Borrower was required to
make separately designated payments towsard the premiums for Mortgage Insurance, Borrower
shall .pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the

4%

Mortgage Insurance previously in effect, from ari-a'ternate mortgage insurer selected by Lender. If

substantially equivalent Mortgage Insurance coveraye’is not available, Borrower shall continue to
pay to Lender the amount of the separately designawed payments that were due when the
insurance coverage ceased to be in effect. Lender will accop!, use and retain these payments as a
non-refundable loss reserve in lieuw of Mortgage Insuvance.. Such loss reserve shall be
non-refundable, nowith'sfanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on susp-ioss reserve. Lender can no
longer require loss reserve payments if Mortgage Insurance coverage {in-the amount and for the
period that Lender requires) provided by an insurer selected by Lender ayair’ becomes availablie, is
obtained, and Lender requires separately designated payments toward the premiums for Mortgage
Insurance, If Lender required Mortgage Insurance as a conditiocn of making the Zoean and Borrower
was ‘(eqUire'd to make separately designated payments toward the premiumG.dor Mortgage
Insurance, Borrower shall pay the premiums required to maintain Mortgage Insuranse in effect, or
to provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends
in accordance with any written agreement between Borrower and Lender providing {ur such
termination-or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note.
' Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory to the mortgage insurer and
the other party {or parties) to these agreements. These agreements may require the mortgage
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insurer to make payments using any source of funds that the mortgage insurer may have avallable
{which may include funds obtained from Mortgage Insurance premrums)

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregomg, may receive (directly or
indirectly) amounts that derive from {or might be characterrzed as} a portion of Borrower's
payments for Mortgage Insurance, in exchange for sharrng or modn‘yrng the mortgage insurer’'s
risk, or reducing losses. If such agreement provides that an affrlrate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums pald to‘| the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrowver will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

{b} Any sucn. agreements will not afféct the rights Borrower has - if any - with respect to
the Mortgage Insurance “nder the Homeowners Protection Act of} 1998 or any other law. These
rights may include the riskt to receive certain disclosures, to request and obtain canceliation of
the Mortgage Insurance, to iiave the Mortgage Insurance termrnated automatically, and/or to
receive a refund of any Moiignge Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscellarcous Proceeds; Forferture AII Miscellaneous Proceeds are
hereby assigned to and shall be paid o “Zender.

If the Property is damaged sucii'ti=cellaneous Proceeds shall be applied to restoration or
repair of the Property, if the restoration or repzir.is economrcally feasrble and Lender’s security is
not lessened. During such reparr and restoration period, Lender shall have the right to hold such
Mrscelianeous Proceeds until Lender has had ar ognortunrty to mspect such Pfoperty to ensure
the work has been completed to Lender's satisfection, provrded that such inspection shall be
undertaken promptly. Lender may pay for the repairs ard cestoration in’ a ‘'single disbursement or
in a series of progress payments as the work is compI"TPd Unless an agreement is made in
writing or Applicable Law requires interest to be paid on sien Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnmgs an ,uch Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’s s, urity would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this’Sscurity Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Mrscallav‘aous Proceeds shall be
applied in the order provided for in Section 2. ‘

" in the event of a total taking, destruction, or loss |n value cf tte Property, the
Mrscellaneous Proceeds shall be applied to the sums secured by thrs Security Inglrument, whether
or not then due, with the excess, if any, paid to Borrower. @

_In the event of a partial taking, destruction, or Ioss'm va}ue of the Property 1r which the
fair market value of the Property immediately before the partlal taklng, destruction, or less in value
is equal to or greater than the amount of the sums secure“d by this Security Instrument
immediately before the partial takmg, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Securrty Instrument shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the foIIowmg fractlon (a) the total amount of
the sums secured immediately before the partial taking, destructlon or loss in value divided by (b)

the fair market value of the Property immediately before the partral takrng, destructron or loss in”

value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial takrng, destruction, or loss in va!ue is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Secunty Instrument whether or not the sums are then
due.

If the Prbper'ty' is abandoned by Borrower, or if, after notice by Lender to Borrower that .

the Opposing Party {(as ‘_d‘efined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair
of .the Property or to the sums secured by this Security Instrument, whether or not then due.
"Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whem Borrower has a right of action in regard to Miscellaneous"Proceeds.

Borrowsr shall be in default if any action or proceeding, whether civil or criminal, is begun
that, in Lender's judgement, could result in forfeiture of the Property or other material impairment
of Lender’s interect in.the Property or rights under this Security Instrument. Borrower can cure
such a default and, if_ccoeleration has occurred, reinstate as provided in Section 19, by causing
the action or proceeding tn be dismissed with a ruling that, in Lender’s judgement, precludes
forfeiture of the Property.c:other material impairment of Lender's interest in the Property or rights
under this Security Instrument. The ‘proceeds of any award or claim for damages that are
attributable to- ‘the impairment of'Lendar’s interest in the Property are hereby asmgned and shall be
paid to Lender.

All Miscellaneous Proceeds that Jare not applied to restoration or repair of the Property
shall be applied in the order provided for ‘n SeZtion 2.

‘ 12. Borrower Not Released; Forbearaice By Lender Not a Waiver. This Security instrument
cannot be changed or modified except as otheiwive provided herein or by agreement in .writing
signed by Borrower, or any Successor in interest to-Borrower and Lender. Extension of the time
for payment or modification of amortization of tié sums secured by this Security Instrument
granted by Lender to Borrower or any Successor inInterest of Borrower shall not operate to
_release the liability of Borrower or any Successor in Inteiest of Borrower. Lender shall not be
required to commence proceedings against any Successor.i7 Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortization of ‘he sums secured by this Security
Instrument by reason of any demand made by the original Borrowsr . or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any right or “omedy including, without
limitation, Lender’s acceptance of payments from third persons, entities s Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be a wawver of or preclude the
exercise of any right or remedy. No waiver by Lender of any rlght under this Security Instrument
shall be effective Unless in writing. Waiver by Lender of any right granted to.Lengar under this
Security Instrument or of any provision of this Security Instrument as to any *rensaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrence.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security {nstrument but does not execute the Note (a
“co-signer”): {a} is co-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall obtain all of Borrower’s rlghts and benefits under thrs Security Instrument. Borrower
shall not be released from Borrower’s obhgatlons and Irablhty under this Security Instrument
unless Lender agrees to such release in writing, The covenants and agreements of this Security
Instrument shall bind {except as provided in Section 20} and beneﬂt the successors and assigns of
Lender. *

14. Loan Charges Lender may charge Borrower fees for servrces performed in connection
with Borrower’s default, for the purpose of protecting Lender [ rnterest in the Property and rights
under this Security Instrument, including, but not limited to, attor{neys fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rendered by Lender and furnished at the request of Borrower any Successor in interest
to Borrower nr any agent of Borrower. In regard to, any. other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as

a prohibition or”ihe chargmg of such fee. Lender may ! "not dharge fees that are expressly

prohibited by this Security Instrument or by Applicable Law.! ! t

If the Loan is/suliect to a law which sets mammurd lpan, charges and that law is finally
interpreted so that the irtzrest or other loan charges coIIected or to be collected in connection
with the Loan exceed the peritted limits, then: (a) any such |oan charge shall be reduced by the
amount necessary to reduce {n% charge to the permitted ||mrt and {b} any sums already collected
from Borrower which exceeded psrmitted limits will be refunded to Borrower. Lender may choose
to make this refund by reducing tie rrincipal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principel, the reduction W|Il be rtreated as a partial prepayment
without any prepayment charge (whetiicror not a prepayment c‘harge is provided for under the
Note}. Borrower's acceptance of any such rsfund made 4by dllrect payment to Borrower will
constitute a waiver of any right of action Borrower might have arls[lng out of such overcharge.

15. Notices. All natices glven by Borrowp,ror Lender in connection with this Security
Instrument must be in writing. Any notice to Borrowe: in connectlon with this Security Instrument
shall be deemed to have been given to Borrower when inz iled by, fll’S‘t class mail or whén actuaHy
delivered to Borrower’s notice address if sent by other maans. Notlce to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law exprcss v requires otherwise. The notice
address shall be the Property Address unless Borrower has dsslgruted a substitute notice address
by notice to Lender Borrower shall promptly notify Lender of Eu rower’'s change of address. If
Lender specifies a procedure for reporting Borrower's change of addiess, then Borrower shall only
report a change of address through that specified procedure There may_he only one designated
notice address under this Security Instrument at any-one trrne Any notice:o Lender shall be given
by delivering it or mailing it by first class mail to Lender s address stated herjzin unless Lender has
designated another address .by notice to Borrower. "Any notrce in connection vtk this Security
Instrument shall not be deemed to have beén given to Lender untll actually received.hy Lender. If
any notice required by this Security Instrument is also’ requrred under Applicabla-Law, the
Applicable Law requirement will satisfy the correspondmg requrrement under this Security
Instrument.

16. Governing Law; Severability; Rules of Constructlon ThIS Securlty Instrument shall be
governed by federal law and the law of the jur|sd|ct|on in whlch the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might expllcrtly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provrsmn or clause of this Security
instrument or the Note conflicts with Applicable Law, |such J|conf|rct shall not affect other

I
provisions of this Security Instrument or the Note which can be given effect without the
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conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and
ih‘cllude corrasponding neuter words or words of the feminine gender; (b) words in the singular
shall mean andii:nclude the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

' 17. Borrower's Copy Borrower shall be given one copy of the Note and of this Security
Instrument. '

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed, contract for deed,
mstallment ‘ales contract or escrow agreement, the intent of which is the transfer of title by
Borrower at a fdiure date to a purchaser.

If all or any, oart of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not . patural person and a beneficial interest in Borrower is sold or transferred)
‘without Lender's pricr “written consent, Lender may require immediate payment in full of all sums
secured by this Security listrument, However, this option shall not be exercised by Lender if such
exerc_lse is prohibited by & plicable Law. )

If Lender exercises ttis antion, Lender shall give Borrower notice of acceleration. The
notice shall provide a perlod i not_less than 30 days from the date the notice is grven in
accordance with. Section 15 withir. which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permrtted by this Security Instrument without further notice or demand On
Borrower.’

19. Borrower s Right to-Reinstate After Acczleration. If Borrower meets certain condmons
Borrower shall have the right to have enforcement 4+ this Security instrument discontinued at any
~ time prior to the earliest of: {a) five days before sale-o” the Property pursuant to any power of sale
contained in this Security Instrument; (b} such other paiind as Applicable Law might specify for
the termination ‘of Borrower’s right to reinstate; or {c) eniry cf a judgement enforcing this Security
Instrument. Th'ose conditions are-that Borrower: {a} pays.lender all sums which then would be
due under this Security Instrument and the N\ote as if no acceldration had occurred; {b) cures any
default of any other covenants or agreements; {c) pays all expernces incurred in enforcing this
Security Instrument, mcludmg, but not limited to, reasonable attorr.9y° fees, property inspection
and valuation fees, and other fees incurred for the purpose of protecti'u, tznder’s interest in the
Property and rights under this Security Instrument; and (d) takes such dction as Lender may
" reasonably require to assure that Lender’s interest in the Property and rights under this Securlty
. Instrument, and Borrower’'s obhgatlon to pay the sums secured by this Securiw I istrument, shall
continue unchanged. Lender may require that Borrower pay such reinstaterieni. ‘'sums and
expenses in one or more of the following forms, as selected by Lender: {a) cash; {b)‘rioney order;
(c) certified check, bank check, treasurer’s check or cashier’s check, provided any suc’y check is
drawn 'u'ponra'n institution whose deposits are insured by a federal agency, instrumentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument
" and obligations seoured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in thé Note (togethier with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in a change in the entity (known as the
"Loan Servicer") that collects Periodic Payments due under the Note and this Security Instrument
and berforms other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a
sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requrres in connection with a notice
of transfer of servicing. If the Note is sold and thereafter the Loan is 'serviced by a Loan Servicer
other than the purchaser of the Note, the mortgage loan servrcrng obligations to Borrower will
remain with the Loan Servicer or be transferred to a success'or Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser

* Neither Borrower nor Lender may commence, join, or be jomed to any Judrcral action (as
either an individual litigant or the member of a class) that arrses from the other party's actrons
pursuant” to this Security Instrument or that alleges that the other party has breached any
provision of, zrany duty owed by reason of, this Securrty Instrument until such Borrower or
Lender has notinzdithe other party {with such notice given |n complrance with the requirements of
Section 15) of suc'i glleged breach and afforded the other party hereto a reasonable period after

~ the giving of such neticeto take corrective action. If Apphcabie Law provides a time period which
must elapse before ceria’n-action can be taken, that time perlod w1II be deemed to be reasonable '

for purposes of this paragraph. The notice of acceleratlon and opportunity -to cure given to
Borrower pursuant .to Section 22 and the notice of acceleratronrgrven to Borrower pursuant to
Section 18 shali be deemed to sal isfy the notrce and opportunrty to take correctwe action
provisions of this Section 20.

21. Hazardous Substances. As-used in this Sectron 21: (a) "Hazardous Substances” are

those substances defined ‘as toxic ~07 -hazardous subistances poliutants, or wastes by
Environmental Law and the following substapces: gasohne, kerosene, other flammable:or toxic
petroleum products, toxic pesticides and ‘herbicides, vo|atrle ‘tsolvents, materials containing
asbestos or formaldehyde, and radioactive mateials;. (b) "Envrronmental Law meéans federal laws
and laws of the jurisdiction where the Property ‘s located that relate to health safety or
environmental protection; {(c} "Environmental Cleanup rcludes}tany response . action, remedial
action, or removal action, as defined in Environmental Lavr"and {d} an "Environmental Condition"
means a condition that can cause, contribute to, or otherwrse rgger an Environmental Cleanup.
Borrower shall. not cause or permit the presence, use, drsrosal storage, or reléase of any
Hazardous Substances, or threaten to release any Hazardous Subztances, on or in the Property.

Borrower shall not do, nor allow anyone else to do, anythlng affec in the Property {a} that is in

- violation of any Envrronmental Law, (b) which creates an Environmen.al Condition, or (c) which,

due to the presence, use, or release of a Hazardous Substance creates a.sondition that adversely
affects the value of the Property. The preceding two sentences shall not apply 1o the presence,

" use, or storage on the Property of small quantities of Hazardous Substances *het are generaily

recognized to be appropriate to normal residential uses and tp maintenance ‘¢i_ the Property
(rncludrng, but not limited to, hazardous substance in consumer products)

Borrower shall promptly give Lender written notice of (a) any mvestrgatron clam, demand
lawsuit or other action by any governmental or regulatory jagency or private party involving the
Property and any Hazardous Substance or Environmentall Law ‘iof which Borrower has actual
knowledge, {b) any Environmental Condition, including but not Irmlted 10, any spilling, leaking,
discharge, release or. threat of release of any Hazardous Substance and (¢} any condition. caused
by the presence, use, or release of a Hazardous Substance.whlch adversely affects the value of
the’ Property if Borrower learns, or is notified by any governmenta1 or regulatory -authority, or any
private party, that any removal or other remediation of any HazFardous Substance affecting the
Property is necessary Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothing herein shall create "any obligation on Lender for an
Environmental Cleanup. :
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Appliéable Law provides otherwise}. The notice shall
" specify: (a) the default; {b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d}
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleratior“ani the right to bring a court action to assert the non-existence of a default or any
other defense «i Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specifizd. in the notice, Lender at its option may require immediate payment in full of all:
sums secured by {1is Security Instrument without further demand and may foreclose this Security
Instrument by judicial ‘proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies piovided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and coste 5 title evidence. If Borrower or any successor in interest to Borrower
files (or has.filed against Borraw::r.or any successor in interest to Borrower} a bankruptcy petition
under Title Il or any successor utle_nf the United States Code which provides for the curing of
prepetition default due on the Not:, interest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment of ali sums secured by this Security Instrument, Lender shall
release this Security Instrument. Borrower snall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security Instrunient, but only if the fee is not prohibited by
Applicable Law, ' y

24. Waiver of Homestead. In accordance wi*n lllinois law, the Borrower hereby release
and waives all rights under and by virtue of the llinois homestead exemption laws.

BY SIGNING BELOW, Borrower accepts and agrees/(¢ the terms and covenants contained
in this Security Instrument and in any Rider executed by Borrowear aad recorded with it.

“Iade JAI0M
. a0 sinyzey
20RGE 16 91912 ildyg VLIV
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RE INE DESROSIERS

(_Space_ Below This Line For Acknowledgm‘ent)
C,O () ‘C ¢~ County ss:

l, ‘6}\9. :
Notary _ Public

said co\mty and
e\ne QDesvos\eS

State of lllinois,

in and for

, a
"state, .. do  hereby certify that

personally known to me to be the same person(s) whose name(s) subscr oed,.to the foregoing
instrument, appeared before me this day in person, and acknowledged that
signed and delivered the said instrument as

—>n e
-\-\(2, vl free and volunur act, for the
uses and purposes therein set forth ! '
_ Given under my hand and officiai seal, this 2.Q day ot N oal , K20
My Commission expires:

“OFFICIAL SEAL”

Notary Pubhc State of lllmcns
My Commission Expires Septembet

/8} W%Pubh(’: ~ 0 |
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LAW TITLE INSURANCE COMPANY

10623334

Commitment Number: 13547-CC

SCHEDULE C
PROPERTY DESCRIPTION

The land referred to in.this Commitment is described as follows:

"UNIT 15-528 ALONG WITH CORRESPONDING STORAGE LOCKER AND PARKING SPACE IN ELIZABETH
STREET LOFTS CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE:

THE EAST 73.50 FECT OF LOTS 31 TO 37 INCLUSIVE IN BLOCK 1 IN BICKERDIKE'S SUBDIVISION OF :
LOTS 3 AND 5 OF ASSESSOR'S DIVISION OF EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 8,

- TOWNSHIP 39 NORTY, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
[LLINOIS

WHICH SURVEY IS ATTACHEZD.AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM RECORDED

NOVEMBER 24, 1999 AS DOCUMENT 09109988 AS AMENDED FROM TIME TO TIME TOGETHEH WITH

ITS UNDIVIDED PERCENTAGLC INTEREST IN THE COMMON ELEMENTS

17-08-125-046-1004
528 N. ELIZABETH ST. 1-§, CHICAGO, IL

ALTA Commitment (13547-CC.PFD/1 354z-cd/1)
Schedule C. S
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THIS CONLOWINIUM RIDER is made this 29th day of . June, 2001 , and is
incorporated into’and-shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Secdrity Instrument”) of the same date given by the undersrgned (the
"Borrower”) to secure &ofroweér's Note to Washington Mutual Bank, FA
{the. "Lender”} of the saivie date and covering the Property described in the Security Instrument

. and located at:

528 N ELIZ.:AB}.THJIMILL&,_CHI_CAGD_,_ILJ_O_&ZZ__—~7
{Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a
condominium preject known as: A ELIZABETH LOFTS
{the "Condominium: Project”}.

If the owners association or other entity which acte fur. the Condominium Project (the "Owners
Association") ‘holds title to property for the benefit o/ vse:of its members or shareholders, the
Property also in¢ludes Borrower’s interest in the Owners ‘Association and the uses, proceeds and

benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agreeas.‘oliows:

A. Condominium Obligations. Borrower shall perform all of Borrowar's.obligations under the
Condominium -Project’s Constituent Documents. The "Constituent Dccuments” are- the: (i)
Declaration or any other document which creates the Condominium Project; {ii) by-laws; (iii) code
of requlations;.and (iv) other equivalent documents. Borrower shall promptly pav: when due, all
dues and assessments imposed pursuant to the Censtituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with.a generally
accepted insurance’ga_‘rrier, a "master" or "blanket" policy on the Condominium Project-which is
satisfactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term “extended
coverage,” and any other hazards, including, but net limited to, earthquakes and floods, from
which the Lender requires insurance, then:

1537 (02:01) _ Page 10f 3 TO BE RECORDED
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{i) Lender waives the provision in Section 3 for the Penodlc Payment to Lender of the

yearly premlum installments for property insurance onithe Property, and -

{ii) Borrower's obligation under Section 5 to mamtarn property insurance coverage on the

Properyy is deemed satisfied to the extent that the reqmred coverage is provrded by the
" Owners Association policy.

What Lender “enuires as a condition of this waiver can change durlng the term of the loan.

Borrower shal oiv Lender prompt notice of any. lapse in: requued property insurance coverage
provided by the maste: o blanket policy. :

in the event of a disiribution of property insurance proceeds in lieu of restoration or repair
following a loss to the Property, whether to the unit or to oommon elements, any proceeds
payable to Borrower are hereyyv assigned and shall be paid to Lender for application to the sums
secured by the Security Instrument, \whether or not then due wrth the excess, if any, paid to
Borrower. _ \

C. Public Liability Insurance. Boriavier shall take such actionsjas may be reasonable to insure
that the Owners Association maintains” «_nublic liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages direct or consequentlal
payable to Borrower in connection with any concerination or other taking of all or any part of the
Property, whether of the unit or of the commor & .e"nents or Hor any conveyance in lieu of
condemnation, are hereby assigned-and shall be paig to t:ender. Such proceeds shall be applied
by Lender to the sums secured by the Security Instrumert as-provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except afternotice to Lender and with Lender's
prior written consent, either partition or subdivide the Property.or consent to:

{i} the abandonment or termination of the Condomtmum Prcjent, except for abandonment or
termination required by law in the case of substantaal dESUthI"n by fire or-other casualty
or in the case of a taking by condemnation or emmentr domaln, i .
{ii}) any amendment to any provision of the Consutuent Documerits. if the provision is for
-the express benefit of Lender; i

i} termination.of professional management and assumptlon of self-marisgement of the
Owners Association; or

{iv) any action which would have the effect of rendenng the public liablityv-insurance
 coverage maintained by the Owners Association unacceptable to Lender.

F. Remedigs. If Borrower does not pay condominium dues and assessments when due, then
Lender may -pay them. Any amounts disbursed by Lender underI this paragraph F shall bacome
additional debt of Borrower secured by the Security Ins_trgment. ‘Unless Borrower and Lénder

1537 (0201} Page 2 of 3 ' ‘ * TO BE RECORDED

[t



UNOEFICIAL COPY

10623334

03-2282-004102303-7

agree to other terms of payment, these amounts shall bear interest from the date of disbursement
at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Ridzr. .

“ REINE DESROSIERS

1537 10201} Page 3 of 3 TC BE RECORDED
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{1 Year Treasury Index - Rate Caps)
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THIS ADJUGTABLE RATE RIDER is made this _29th day of June, 2001

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust, or Secur'ty Deed {the "Security Instrument”} of the same date given by the undersigned.
{the "Borrower", to secure Borrower's Adjustable Rate Note (the "Noté") to

Washington Mut'u@_}iank, FA (the "Lender") of the same date and
‘covering the property described in the Security Instrument and located at:
526-N. E TH UNIT 1S, CHICAGO 0622 00

Property Address

THE ‘NOTE CONTAINS PROVISIONS. ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. ‘T4 NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ~MY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to (thr: covenants and agreements made in the
Security: Instrument, Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of _6.375~ %. The Note provides for

changes in the interest rate and the monthly payments, as follows:

4. INTEREST FiATE AND MONTHLY PAYMENT CHANGES
{A) Change Dates

The  interest rate [ will pay may change on the  first  day  of
July, 2004 = ., and on that day every 12th month theresrter, Each date on
which my interest rate could change is called a "Change Date.”

(B} The Index ..

Beginning with the first Change Date, my interest rate will be based on an Index. ‘The."Index”
. is the weekly average yield on United States Treasury securities adjusted to a constant roawrity of
one year, as made available by the Federal Reserve Board. The most recent Index figure available
" as of the date 4b days before each Change Date is called the "Current Index."
If the Index is no longer available, the Note Holder will choose a new index which is based
upon comparable information. The Note Holder will give me notice of this choice.

4609 {02-01) Page 1 of 4 TO BE RECORDED
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(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two & Seventy-Five-Hundredths : percentage points {  2.750 %)
to the Current Index. The Note Holder will then round thelresult of this addition to the nearest
one-eighth ¢f sna percentage point (0. 125%). Subject to the |II‘TlltS stated in Section 4(D) below,
this rounded amrcunt will be my new interest rate until the next Change Date.

The Note Hoider will then determine the amount of the monthly payment that would be
sufficient to repay thz uwripaid Principal that | am expected to owe at the Change Date in full on
the maturity date at miy naw interest rate in substantlallyh equal payments. The result of this
calculation will be the new arigunt of my monthly payment. |

{D) Limits on Interest Rawc Cnanges

The interest rate | am required \to pay at the first Change Date will not be greater than

8.375 % or’less than 4,375 ~%. Thereafter, my |ntefest| rate will never be increased or
decreased on any single Change Date oy-more than two percentage points (2.0%) from the rate
of interest | have-been paying for the preesading 12 months. tzMy mterest rate will never he greater
than 12.375 %.

(E) Effective Date of Changes

My new interest rate will become-effective (on each Change Date | will pay the amount of
my new monthly payment beginning on the first manthly payment date after the Change Date
until the amount of my monthly payment changes again :

{F) Notice of Changes ' : : .

The Note Holder will deliver or mail to me a nottce ot any.cnanges in my interest rate and the
amount of my monthly payment before the effective date of any Zhange. The notice will include
information required by law to be given to me and also the tltle aro .elephone number of a person
who will answer any question | may have regarding the notice.

{G) Failure to'Make Adjustments

If for any reason Note Holder fails to make an adjustment to the interest rate or payment
amount as described in this Note, regardless of any ‘notice requurement | ag'ee 'hat Note Helder
may, upon discovery of such failure, then make the adjustment asflf they had wezriinade on time,
| also agree not to hold Note Holder responsible for any damages to me which‘may result from
Note Holder’s failure to make the adjustment and to let the NoteiHo1der at its optien~apply any

|
excess monies which’'| may have paid to partial Prepayment of unpald "Pnnmpal "

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Section 18 of the Security Instrument is amended to read as follows o -

o
] - :

4609 (02:C1] ' Page 2 of 4 TO BE RECORDED
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Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed,
contrucy for deed, installment sales contract or escrow agreement, the intent of which is
the transiar of title by Borrower at a future date to purchaser.

If all Or any part of the Property or any Interest in the Property is sold or transferred {or
if Borrower ic not a natural person and a beneficial interest in Borrower is sold -or
transferred) without Lender's prior written consent, Lender may require immediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lendes-ii exercise is prohibited by Applicable Law. Lender alsg shall not
exercise this option if: ({a) Barrower causes to be submitted to Lender information required
by Lender to evaluate th< intended transferee as if a new loan were being made to the
transferee; and {b) Lender reasoriably determines that Lender’s security will not be impaired
by the loan assumption and thzt( the risk of a breach of any covenant or agreement in this
Security Instrument is acceptable to Lender.

To the extent permitted by Applivable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the joan assumption. Lender may also require the
transferee to sign an assumption agreement that is acceptable to Lender and that obligates
the transferee to keep all the promises and dgreements made in the Note and in this
Security Instrument. Borrower will continue«{c"be obligated under the Note and this
Security Instrument unless Lender releases Borrowern» writing.

if Lender exercises the option to require immedizie payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide 'a_ period of not less than 30
days from the date the notice is given in accordance~w/ith Section 15 within which
Borrower must pay all sums secured by this Security instrunent. |f Borrower fails to pay
these sums prior to the expiration of this period, Lender may inveliz-any remedies permitted
by this Security Instrument without further notice or demand on Borrgavrer.

4509 10201 Page 3 of 4 TO BE RECORDED
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. g 4
BY SIGNING BELOW, Borrower accepts and agrees to tbe terTFns and covenants contained in

h

D e
M;/ e

REINE DESROSIERS
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LAW TITLE INSURANCE COMPANY

Commitment Number: 13547-CC 10623 334

SCHEDULE C
PROPERTY DESCRIPTION

_Theland referred to in this Commitment is described as follows:

UNIT 15-528 ALONG WITH CORRESPONDING STORAGE LOCKER AND PARKING SPACE IN ELIZABETH
STREET LOFTS CONDOMINIUMS AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED
. REAL ESTATE:

- THE EAST 73.50 FECT OF LOTS 31 TO 37 INCLUSIVE IN BLOCK 1 IN BICKERDIKE'S SUBDIVISIONOF.
LOTS 3 AND 5 OF AGSCSSOR'S DIVISION OF EAST 1/2'OF THE NORTHWEST 1/4 OF SECTION 8,
TOWNSHIP 39 NORTH; ANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY,
ILLINOIS - o
WHICH SURVEY IS ATTACHET AS EXHIBIT 'A' TO THE DECLARATION OF CONDOMINIUM RECORDED
. NOVEMBER 24, 1999 AS DOCUMZNT 09109988 AS AMENDED FROM' TIME TO TIME TOGETHERWITH -

_ ITS UNDIVIDED PERCENTAGE iNTEREST IN THE COMMON ELEMENTS _

17-08-125-046-1004
528 N. ELIZABETH ST. 1:S, CHICAGO, IL

E
1

ALTA Commitment ' {13547-CC.PFD/13547-CC/1)
Schedule C .
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