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Dovenmuehle Funding, Inc.
1501 Woodfield Road | Soiosadme
Schaumburg, IL 60173

Prepared by: Vincent Fricano

LOAN NO.

MORTGAGE

THIS MORTGAGE ("Security Instrument”} is given on July 6, 2001 . The mortgagor is
JAMES L. DAVIS and MARY A. DAYIS, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to
Dovenmuehle Funding, Inc.

which is organized and existing under the laws of the state ©of Delaware , and whose
addressis 1501 Woodfield Road, Schaumburg, IL oU1/3

"Lender™). Borrower owes Lender the principal sum of

Sixty Thousand and no/100

Dollars (U.S. $ 60,000.00 ).
This debt is evidenced by Borrower’s note dated the same date as this S=curnty Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on August 1, 2021

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tie vote, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inie est. advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose Borrower does hereby mortgage, grant and convey to Lender the following
described property located in Cook ' County, Illinois;
SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

A5 3-422 020

which has the address of 11842 S Harvard, Chicago [Street, City].
Illinois 60628 [Zip Code] ("Property Address™);
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TOGETHER WITH all [hu'lMEQS EOWE hLQ:\IACLUU t]Q’(Qy,Pdeeasemems, appurtenances, and

fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the titie to the Property against all claims and demands, subject Lo any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e} yearly murtgzge insurance premiums, if any; and (f} any sums payable by Borrower to Lender, in accordance with
the provisions of paragrapn.§, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, 20'ect and hold Funds in an amount not to exceed the maximum amount a lender for a federally
related mortgage loan may‘12quir= for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of
1974 as amended from time to inw;.12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. If so, Lender/miy, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Iunds due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance Wity <pplicable law.

The Funds shall be held in an institutior-+whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower fo! holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borro'ver jnterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay 1 one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless applitable law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be iequired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest sitall be paid on the Funds. Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits zid)debits to the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional securiiy to: all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held-Uy aprlicable law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrorwer in writing, and, in such case Borrower
shall pay 1o Lender the amount necessary to make up the deficiency. Borrower shail miie up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shalliprompily refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit.2gz/ust the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable urder paragraph 2;
third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts 1o be paid under this paragraph.
If Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b} contests in good faith the tien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority ove
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this Security Instrument, Lender may give Borrower a notice identifying the lien. Qower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage" and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secwity Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not 2:swer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the wneurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security Insnwiozat, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalt not extend or
postpone the due date of the monttuy payments referred to in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Property is aquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquicitior shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenanci and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Propetty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy th Troperty as Borrower’s principal residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste o7 te Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Leader’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Security Irstrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causingdhr. action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Durrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security inwecest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infzamation or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced uy<he Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residenze. ‘if this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquiizs fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenaniz-aic‘agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights ix the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), thn i »nder may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
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obtain coverage substantially e&ﬂ!m tQ: Er&elirgmla&lmhslg eQ, B ¥substamially equivalent to the

cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as aloss reserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not ther e, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Propeity immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immedizely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument skall ‘o= reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured in:mertiately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shali Le paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immeciaiely hefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender othewisecagree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Securicy Instmument whether or not the sums are then due.

If the Property is abandoned by Borrower, or ir. after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower falls (o respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, at 1< option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then dve.

Unless Lender and Borrower otherwise agree in writilig, «ny application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance By Lender Not a *¥aiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Instrument granted ov Lender to any successor in interest of Borrower shall
not operate 1o release the liability of the original Borrower or Borrower's successors in interest. Lender shali not be required to
commence proceedings against any successor in interest or refuse to extend (ime far payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising any right or remed; shall not be a waiver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tiie covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrawvier, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrowe: who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to moitgags, srant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally cb)igzated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to exted, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Berrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the

loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to

Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
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