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DEFINITIONS

Words used in multiple sections of this docunent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules roga-ding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this documnent, which is c'ated July 5 2001 . ‘;
together with all Riders to this document. e
(B) "Borrower" is

Edward A. Quagliata Jr. and Mary Lou Quagliata, his 3
wife, as joint tenants. >

g
. AT
‘ - 0 s Ay
Borrower is the mortgagor under this Security Instrument. b'

(C) "Lender” is M&I Mortgage Corp.

Lender is a Corporation
organized and existing under the laws of the State of Wisconsin
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*" (P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County

[Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

Lot 30 in Witizimsburg Hills Unit I1, being a subdivision in the East 1/2 of the
Northeast 1/4 6 =cijon 34, Township 41 North, Range 9 East of the Third

Principal Meridia, uccording to the Plat thereof recorded October 18, 1988 as
Document 88479257, in/Cook County, Illinois.

-z
L=
N g
: T e
- o 4
=)
>
MAIL- Bartlett IL 60103 i
Parcel ID Number: 06-34-215-002 which currently has the address of ﬁ
332 Ford Lane © (Street] : -
Bartlett . [ 1City}. INlinois 60103 [Zip Code]
("Property Address™):

TOGETHER WITH all the improvements now or hereafter erecuxi on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the property. All replacements and <
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this P
Security Instrument as the "Property.” .

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby <onveyed and has "_1 !
the right to mortgage, grant and convey the Property and that the Property is unencumos.red, except for )
encumbrances of record. Borrower warrants and will defend generally the title to the Propexty. against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow ltems
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S,

3014B.FRM (12/00} 8034746 QUAGLIATA, E
Initighs: '
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow ltems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fulids-at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require urder RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimaies of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds suzli-be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity/(including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall appty the Funds to pay the Escrow Items no later than the time
specified under RESPA. Leadir ¢hall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or vziiiving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits. Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest t¢ b naid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Rorcewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Borrower, without charge, an annual accounting of the
Funds as required by RESPA. "

If there is a surplus of Funds held in escroy, 1as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower 2s rianired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in ac;ordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in cscrow .2s defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay 1o Lepder the amount necessary (o make
up the deficiency in accordance with RESPA, but in no more than 12.4psathly payments.

Upon payment in full of all sums secured by this Security Instruiners, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Aesészwents, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner providsd in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security instrument unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manre: cceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

3014D.FRM {12/00) 8034746 GLIATA, E
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lendcr that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. Thg: 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay ameunts unpaid under the Note or this Security Instrument, whether or not then due.

6. Cconpancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wiikin €0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees 1 -writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which. are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tie Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowri iz residing in the Property, Borrower shall maintain the Property in
order to prevent the Property frot: deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that zepair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged <o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring tie Property only if Lender has released proceeds f for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of

. progress payments as the work is completed. If the nsurance or condemnation proceeds are not sufficient

to repair or restore the Property, Borrower is not relieved ¢f Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upci and.inspections of the Propeny If-it has
reasonable cause, Lender may inspect the interior of the improveinents on the Property. Lender "shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in defauli i, during the Loan application
process, Borrower or any persons or entities acting at the direction of 1sorrower or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informativr or statements to Lender
(or failed to provide Lender with material information) in connection with” the Loan. Material
representations include, but are not limited to, representations concerning Borrower’s sccupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security (nstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumcrt, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

3014F.FRM (12/00) 8034746 AGLIATA, E

m -6liL} ©o10) Page 7 of 16 Form 3014 1/01

6010625723 "




ML A

-

UNOFFICIAL COPY

@
Lo/l bLOE Wioy 51 4o g abeg (01001 (1119~ € |

(00/2T) W4 DFIOE

"punaI £ue 0} LIMOLIOG IINUI J0U [[In £Y) pue ‘ddurinsu] IFeS1LI0OJ 10§ IM0 [[IA IMOLIOY
JUNOWIE JY) 3SLAIIUI 10U {|I4 SHUIUIRIZE Yong “UE0 3y) JO SULI) JaYjo Aue 10 ‘ddueansu] aFedpropy
Joj Aed 0) paaide sey Jomoliog jey) SHUNOWE 3y) JIJYJe JoU Im SHIIWIITE ons fuy (e)
HI9YMN | 'dURINSUIAI 3ANdRD, PAULIA) USYO SI JuswaFUeLIe 9T ‘1aInsul ) o} pred swiniwad
Y1 JO JIeYS € 10 2FULYOXd ul YSL §JAINSUI O} JO AIEYS T SINE) IIPUY] JO BIIJE WE ey sop1a0ad
JRMWRIZe yons J °sasso Juonpar Jo “Ysu s tamsuw 2feduow ay Suidjipows 1o Sutreys 105 afueyoxs
u ‘soueInsuy a3e3uol 10§ sjuowded s samoiiog Jo uomod e (se pazuapRIEyd aq WS 10) woIj 3ALIap
1eq) siunoure (A$9alIpur 10 A15011p) 2419021 Aewn ‘SwoFazoy ays Jo Aue Jo arerpyye Aue 1o *Anua 190 Aue
‘Jnsutal Auk, ‘ramsu 19y1oue ‘3joN o Joseyoind Aue ‘Jopuy] ‘suawaaISe asay Jo 1[Nsal € sy
*(sunpura1d aoureInsyy
a8e3UON We4] TIUMRIQO SpUN) apn[aur Aew YIIYM) dlqe[reae aary Aewr ramsur afeSiow 3y} 1By spunj Jo
201nos Aue Fuisospawed axew 01 1ornsut afeSuow oy annbar Aew sjuowaaide ISANJ SIUWITFe asoY)
01 (sanued 10) Awred 20510 o pue sansur afeSuowr A 01 Arolaegsues ore jey SUOIIPUOY puE SWId) UQ 3IE
SIUSWIA2ITE ISAYJ, "SIISG| ~INPAL 10 NS JIaY) AJIpow 10 areys 1ey; sarured 10110 [im STuswaaIde ouT 12U
Aeur pue ‘aury) o) oW} WO HOI0J UL OULINSU] YINS [[8 UO YSU [B10] 119Y) HEN[eAd s1a1nsut a8eduop
: "20mRINSU|
aBeSuo ap 01 Aured e jou s amoltog paside se weo ay Aedar jou S30p 1amodiog J1 Inoul Aew
11 S3SSO[ UIeM0 J0] (310N a1 seoeyuind et Auo Aue 10) Iapua sosinquial soueinsu] 25e3lop
"ION Y1 W papiacad yer Ay e 1saut Aed 01 UOIEIIIQO S JoMOLI0g SIDYE (] UOIIIS
sig) ut SuryioN “me a[qeonddy £q parmbal st uoEUIULIS) [NUN JO UOTRUINLIY) yons IoJ Suipiaoad 1opuay
DU ISMOLIOE U20M12q JUSUI3AIZE UM AT Nim 30UBPIOIdE U SPUS soueimsu] 2FeFuopy 103 wauEannbaa
SJOPUF] [UUN ‘SAIISOI $SO] IqEpUNYal-ucu . splaoid o1 Jo ‘pape ur sowensu] sFeSuo ureIRw
0} pastnbor swnnwaid oy Aed [reys Jomouog woweinsu afeSuop 10) swniwaxd ) premol siuawied
pareudisop Apieredss oyew 01 pasmbal sem IamoLog DUR UROT Ay SUDEW JO UONIPUOD € SE 0uBIMSU]
93e3uo paxinbar 1apusT J1 “eomeansu] afeSuopy 101 summald oy premo) siuauiked poreugisap A[eredas
saimbal Jopu| pue ‘paureIqo SI ‘9[qejieAR SIW03Q W2 Ispur] Aq pa1093s 1aInsul ue Aq papiacid
(saambal 1opuay tey poutad 2y I0j pue Junowre 3y} Ur) 3¥Lr6A0I DURINSU] 23e3uoW 11 siwawided sarasal
$s0] axmnbal 128u0] O URD ISPUIT IAIISAI SSO] YONS UG STUIIIPY 70 1sa1am Aue Jamoizog Axd o) panmbar
2 J0U [jeys 19pua pue ‘[nj ut pred Apprewnin st weo A Jevd 1561 a1 SUIPURISIIIMIOU ‘9]qRpUNJAI-UOH
30 [[eYS JAJSSAI $SO| YoNg "dURINSU[ IFeFUOW JO DA Ul 9239831 S90] I[QEPUNJAI-UCU B SB susuAed
383} WEIDl pu asn ‘pdadde [[IM JAPUFT 'J031Ja UL 3Q 07 Pasedd 2FYISACD SOUEINSUT ) UM anp olam
1e swawAed pajeusisap Ajaeredas ay jo wunoure ayy Japuar] 01 Led 01 drimiu0d 112Us 1amoII10g *o|qe[ieAR
lou st o3e1aA0d dowemnsu] d8eSuojy useAba A[euueIsqns J] 19pUY] L0 DNA|As JaInsur 95eSow
ANEIAE U WO P3)J2 Ul A[snolrald souemsu] 3FeFUOW A Jo IamoLOg o1 1500 3yl 0) juaeAInba
A[renueIsqns 1500 € 18 09j30 W A[snoradxd soueinsuy aFeduow 2 03 waEatba SAenueisqns aderaaod
ureiqo o) panmbar sunuwaid oy Aed [[eys Jomourog ‘eoueinsu] afeSuopy 1oj wmmmuard o PIEMO)
simoutked pareudisap A[oreredas ayew o1 parnbor sem IOMOIIOg PuB SOUBINSUI UINS ropisoid Apsnotasid
Tey) 131nsul 23eFLI0W 31 Woly JqefleAk aq 0) $3SLAD 10U AQ panmnbal aFerda0d Ue.nsUr AFeFUo a1
‘uoseal Aue 10J ‘31 *193)33 ut aoueinsu] s3e3L0} 9y urelurew o} pannbax smnmuaid sy Aed €15 Jamoarog
‘IO AU BUDYRUI jO UONIPUOD B St doueInsuf aFeSUO panmbar 1apua Jf -aoueansuy adeSioy 'n|
“Sunum w 1afiaw ay) 0 s3fe ipuy]
ssaqun a31aw JOU Jfeys 9313 39) Y} pur ployasea] ayr ‘Auadoid Ay} 0) 3|In 9] sasnboe ramoLIOg J] "35Ba]
a o' suoistaold A [ Pim Adurod [[eys Iomo1og ‘PlOYSsEa] B UO SI JUMTNNSU| AILNIIS sy g cod
‘ ‘JuswAe
Bunsanbaz romorrog 01 19pus] woy 2onou uodn “sds0Tur Yons Y ‘o[qeked oq JTeys pue JUAWESINGSTP
JO 21Ep 91 WO} JJe1 JJON Y} IE ISAIAUT Jedq [[BYS SIUNOWE ISAY] "IUSWNNSU] AILNGSS SIY) £Q paIndas
Jamouiog Jo 193p [RUOHIPPE AWI023q [[BYS § UOHISS SIY Japun 1pua| Aq pasIngsIp SIUnowre Auy
- ‘6 UOH3S S1Y) JAPUN PIZLIOYINE SUOTIOR
e 1o Aue Surye) 10U J0j AN[IqeI] ou SINoul 13pua] leyl paaide s1 [ “os op o] uonesiqo Jo Lnp Aue Ispun
JoU ST pUre 05 Op 0} 9ARY 10U S30P I3PUIT ‘G UONIIAS SIYY I9pUN UoNIe ayey Aewr 1apua Y3noyly “Jjo Io uo
PIUIN SANI[HN SARY PUE ‘SUONIPUOI SNOIAZUEP IO SUONBIOIA SP0d Iato Jo Swipying aeutwys ‘sadid woiy
11em URIp ‘smopuim pue sicop dn preoq 1o soefdar ‘sydof aBueyd ‘siredar ayewr o) Auadolg oy Suuaud
‘0) panwt] 1ou st ng ‘sapnpur Auadord oy Fuundss Buwipsssord Axndruyueq e ur womisod pamoas su
Surpnjour “uswnnsuy A1moag iy} 1apun sy Joypue Auadold oy ur isazaul si 1e101d o) §39] sAalone




UNOFFEICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. -

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellanecus Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’< saisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and‘restoration in a single disbursement or in a series of progress payments as the work is
completed. Yinizss an agreement is made in writing or Applicable Law requires interest (o be paid on such
Miscellaneous Troceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Froseeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misrciizneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dve, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order previded for in Section 2.

In the evemt of a totzi taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to th sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking,. destruction, or loss in value of the Property in which the fair market
value of the Property immediately befe.r the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securen by this Security Instrument immediately before the ' partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rednced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total 2mount of the sums secured immediately before the
partial taking, destruction, or loss in value dividsd by (b) the fair market value of the Property

immediately before the partial taking, destruction, or Jose1n value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or lossin value of the Property in which the fair market

value of the Property immediately before the partial taking; cestruction, or loss in value is less than the
amount of the sums secured immediately before the partial-iaking. destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanecas Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are theii due

If the Property is abandoned by Borrower, or if, after notic: ty. Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 10 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” msans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has/a.zight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminat, i¢-vegun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment-of Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

. All Misceilaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17 ‘Berrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in tiie Property” means any legal or beneficial interest in the Property, including, but not limited
to, those bencizia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeii. <z intent of which is the transfer of title by Borrower at a future date to a purchaser.

' If all or any part'uf the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person‘ard a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lende: may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, i.ender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30-days from the date the notice is given in accordance with Section 15
within which Borrower must pay all ‘suins secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice ¢r demand on Borrower. g’

19. Borrower’s Right to Reinstate After :.cceleration. If Borrower meets certain conditions,
Eorrower shall have the right to have enforcemcat-uf this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of-ipc Property pursuant to Sectiont 22 of this Security
Instrument; (b) such other period as Applicable Law migh< specify for the termination of Borrower’s right
to reinstate; or (¢) entry of a judgment enforcing this €eririty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due/under this Security Instrument and the Note
as if o acceleration had occurred: (b) cures any default of any otbzi-covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but rot limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred foriihe purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and {d) :akes such action as Lender may
reasonably require to assurc that Lender’s interest in the Property 2ii-rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier's cherk, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, nstrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security(Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Fovever, this
right to reinstate shall not apply in the case of acceleration under Section 18. _

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this *
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
P
[ ' (Seal)
Edward A’Quagliata Jr -Borrower
y M 0@6 < (Seal) =
I Mary L Qllagllata -Borrower
_{(Seal) (Seal)
Birrower -Borrower
dﬂ
. (Seal) ), (Seal)
’ H -Borrower -Borrower
&
@
N
<
@
l“é (Seal) s (Seal)
-3 -Borrower -Borrower
[
L
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* STATE OF%]ELINOIS’ - M

County ss:
I . T4 W( M , a Notary Public in and for said county and
state do hereby certify that

Edward A Quagliata Jr

Mary Lou Quagliata W@‘ﬁ/ éc(,/ ua;,@

L]

personally known to me to be the same person(s) whose name(s) subscribgénto the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/t igned and delivered the said
instrumeri as his/her/t

free and voluntary act, for the uses and purposes therein set forth.
Given vnder my

d official seal, this Sth day of July 2001

.My Commission Hapires: M

N g
Notary Public ﬂ l/

I A,

OFFICIAL SEAL
CARCLYN MCCARTHY

NOTARY PUBLIC, STATE OF KLINOIS
MY COMMISSION EXPIRES:07/21/04

06016625729
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