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‘OPIGINAL

DEFINITIONS

Words used in multiple sections of this documént are defined below and other words are defined in
. Sections 3, 11, 13, 18, 20 and 21. Certam rules reg.u"dvaa the-usage of words used in this document are
also provided in Section 16. :

(A) "Security Instrument" means thlS document, which is datcd 16/28/2001 ,
together with all Riders to this document.

(B) "Borrower" is Jud1th L. Strand QS‘ ng\ﬁ

-

Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, -Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is GMAC Mortgage Corporation

- Lender is 2 Residential Mortgage Lender
organized and existing under the laws of Commonwealth of Pennsylvania
Lender’s address is 200 Century Par'kway

Mount Laurel, NJ 08054 T
(E) "Note" means the promissory note signed by Borrower and dated 06/28/2001
The Note siates that Borrower owes Lender. Eighty Six Thousand

Dollars

(U 5. $86,000.00 - ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments ard to pay the debt in full not later than Juty-1, 2016
(1])] "Proyer‘ " means the property that is described below under the heading "Transfer of Rights in the
Property." .
(G) "Loan" mean=ibe debt ev1denced by the Note, plus interest, any prepayment charges and late charges
due under the Note; 7ad all sums due under this Security Instrument, plus interest.

. (H) "Riders" means :'.h Qiders to-this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrowet.[check box as applicable]:

D Adjustable Rate Rider [X] Condominium Rider [__] Second Home Rider
|__] Balloon Rider - - [_J"anned Unit Development Rider [ 14 Family Rider
L1 VA Rider [_I Biw<ekiv Payment Rider L1 Other(s) [specity]

{I) "Applicable Law" means all controliizig- anplicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that-have the effect of law) as well as all applicable final,
non-appealable judicial opinions. '

() "Community Association Dues, Fees, and Assesim.pts" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Proper’y Uv a condominium association, homeowners
association or similar organization.”-

(K) "Electronic Funds Transfer" means any transfer of furds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated ‘hrough-an electronic terminal, telephonic
instrument, computer, or magnetic'tape so as to order, instruct, or authorize a financial institution to debit
or crédit an account. Such term includes, but is not limited to, point-ofsale transfers, automated teller
machiné transactions; transfers mmated by telephone, wire transfers aud ~automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of daniages;.or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Srction 5) for: (i)
damage to, or destruction of, the Property; (ii} condemnation or other taking of all or-ary part of the
Property; (iii) conveyance in lieu of condemnatron or (iv) nnsrepresentatrons of, or omissicge. as to, the
value and/or condition of the Property

N) "Mortgage Insurance" means insurance protectmg Lender against the nonpayment of, or aatault on,
the Loan. ~ -

(&) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (u) any amounts under Section 3 of this Security Instrument.

Y] "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
-t0'a "federally related mortgage loan" even if the Loan.does not qualify as a "federally related mortgage
loan" under RESPA
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
+ not that party has assumed Borrower 3 obhganons under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE-PROPERTY

- This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications. of the Note; and (i) the performance of Borrower’s covenants and agreements under
this Security Instrument and:the Note. For this’ purpose, Borrower does hereby mortgage, grant and
convey to MERS" (solely-. as nomince for Lender and Lender's successors and assigns) and
to; the successors’ and assigns of MERS, the following described property located in the
County L. s ) [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
The Assescor's Parcel Number (Property Tax ID#) for the Real Property is
09-17-410-013-1005. Description Contained In Exh1b1t "A" Attached Hereto
And Made- Apact Hereof

B

. Parcel ID Number: 09-17-410-013-1005 " which currently has the address of

1470 Jefferson - o [Stree]
Des Plaines- S [Cir;1; Tlinois 60016- [Zip Code]

("Property Address")

. TOGETHER WITH all the 1mprovements now or hereafter ercoted-.on the property, and all
easements, appurtenances, and fixtures now or. hereafter a part of the propcrty. All replacements and

g  additions shall also be covered by this Securlty Instrument. All of the foregom” is referred to in this

. Security Instrument as the "Property.” Borrower understands and agrees that MER holds only legal title
to the interests granted by Borrower in. this Security: Instrument,  but, if necessary to combly with law or

" .custom, MERS (as nominee for Lender and Lender’s successors and-assigns) has the righi: to exercise any

~or all of those interests, including, but not limited to, the'right to foreclose and sell the Property; and to
take any action’ requ1red of Lender including, but not limited to, releasing and canceling’ tiiis' Security
.Instrument .

’ 'BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to'mortgage, grant and convey the Property and that the Property is unencumbered, except for

.. encumbrances of record. Borrower warrants and will defend generally the title to the Property against all

claims and demands, subject to any encumbrances of tecord.

"THIS SECURITY INSTRUMENT combines uniform: covenants for national use and non-uniform
covenants w1th lumted variations by Jurlsdlctmn to consmute a umform security instrument covering real
property. ~ -

: UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1. Payment of .Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
-+ Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note Borrower shall also pay funds for Escrow Items
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pursuant to Section .3, Payments due under the Note and this Security Instrument shall be made in U.S.
. currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security [nstrument is returned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a

T federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

h - Payments are deemed received by Lender when received at-the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan

" current, witnout waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial

© payments in ip2 future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If-¢ecn) Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplicd funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. i Boirower does not do'so within a reasonable period of time, Lender shall either apply
such funds or return tnein i Borrower. If not” applzed earller such funds will be applied to the outstanding
principal balance under the Note 1mmedlately prior to foreclosure. No offset or claim which Borrower
might have now or in the futurs-against Lender shall relieve Borrower from making payments due under
the Note and this Securlty Instivzaeit or performmg the covenants and agreements secured by this Security

. Instrument.

2. Application of Payments or- Proceeds. Except as otherwise described in this Section 2, all
paymenls accepted and applied by Lender-¢hall. be apphed in the following order of priority: (a) interest
due undér the Note; (b) principal due under e Note; (c), amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in tae order in which it became due. Any remaining amounts

0 shall be applied. first to late charges, second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. '

" If Lender receives a payment from Borrower for @ r"lmquent Periodic Payment which includes a
sufficient.amount to pay any late charge due, the paymem mey Ye applied to the delinquent payment and
the late charge If more than one Periodic Payment is outstanding;-L.ender may apply any payment received
from Borrower to the repayment of the Periodic Payments if,.and to-ne extent that, each payment .can be
paid in full. To the extent that any EXCESS exists after the payment is 'mpl ied to the full payment of one or
more Periodic Payments, such excess may be apphed to any late charges due. Voluntary prepayments shall
be apphed first to any prepaymem charges and then as descnbed in the Note/

. Any application of payments, insurance proceeds; or Miscellaneous Procteds to principal due under

3 "the Note shall not extend or postpone the due date, or change the amount, of the Fariodic Payments.

R 3. Funds for Escrow Items. Borrower shall pay to Lender on the day Period'c Piyments are due

S . under the Note until the Note is paid in full a sum (thie "Funds") to provide for payment o5 amounts due

- for:"(a) taxes and assessments arid other jtems which' ¢an attain priority over this Security tpairament as a
lien or encumbrance on the Property, (b) leasehold payments or ground rents on the Property,-ifany; {(c)

DL premmms for any and all insurance required by Lender under Section 5; and (d) Mortgage insurance

premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage

". Tnsurance premiums in accordance _with the provisions- of Section 10. These items are called "Escrow

Items." At origination or at any time during the term of the Loan, Lender may require that Community
Assocmnon Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives
Borrower’s .obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
. obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be
in writing- In the event of such waiver, Borrower shall -pay. directly, when and where payable, the amounts
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due for any'Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender recelpts evidencing such payment within such time period as Lender may. require.
Borrower s obhgatxon to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement conlamed in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow. Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obllgated under Section 9 to repay to Lendér any such
tamount, Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
. accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
suoh amounts, that are then required under this Section 3.
S ) Len(_:ler may, at any time, collect and hold Fl_mds in an amount (a) sufficient to permit Lender to apply

. . _the Funds at-he time specified under RESPA, and (b) not to exceed the maximum amount a lender can

' require unde.-PESPA. Lender shall estimate the amount of Funds due on the basis of current data and

- ‘" reasonable estizatzs of expenditures of future Escrow Items or otherwise in accordance with Applicable

o Law: . i O - ’ . ’ . e

" The. Funds . shail v¢ held in ;an ‘inslitn;ion whose deposits are insured by a federal agency,
) 1nstruﬂ1enta11fy, or entity (ircliding Lender; if Lender is an institition whose deposits are so insured) or in
any Federal Home Loan Bank. T-ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veri{ying the Escrow Items, unless Lender pays Borrower interest on the
- Funds and Apphcable Law permits.Lender-to make such a charge. Unless an agreement is made in writing
- or Applicable Law requires interest to'be-raid.on the Funds, Lender shall not be required to pay Borrower
a i, . any interest or earnings on the Funds. Borsowcr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gwe 10 B"'rower without charge, an annual accounting of the

Funds as-required by RESPA .
- If there is a, surplus of Funds held in’ escrow ‘as deﬁned under RESPA, Lender shall account to
. 7 Borrower for the excess. funds in accordance with RESPA. If there'is a shortage of Funds held in escrow,
: ;. as defined under RESPA Lender shall notify Borrower as requir:d by RESPA, and Borrower shall pay to

" Lender the amount necessary to make up the shortage in accordace with RESPA, but in no more than 12

+ monthly-payments. If there is a deﬁc1ency of Funds held in escrow, as defined under RESPA, Lender shall

notify Borrower as requlred by RESPA, and Borrower shall pay to iendsf the amount necessary to make

Y up'the deficiency in accordance with RESPA, but in no mote than 12 monl paymenits.
Upon payment in full of all sums secured by thls Securlty Instrument;” Leider shall promptly refund
L to Bortower any Funds held by Lender. .

S ~4. -Charges; Liens. Borrower 'shall pay all taxes assessments, charges,.ines_ and impositions
attrlbutable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the. Property, if any, and Community Association Dues, Fees, and Assessrier<s, if any. To
lhe extent that these items are Escrow Items, Borrower shall pay them in the manner provided i Section 3.

- Borrower; shall promptly discharge any lien which has priority over this Security Instrumerii unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only’ so long as Borrower is performing such-agreement; (b} contests the lien in good faith
by, or defends agamst enforcement of the lien in, legal proceedings which in Lender’s opinion operate to

" prevent the enforcement of the lien while thosé proceedings are-pending, but only until such proceedings.
< are concluded; or (c) secures from: the holder of the lien an agi"eement satisfactory to Lender subordinating
the lien“to this Security Instrument. If.Lender determines that any part of the Property is subject to a lien
whlch can attain prlorlty over thlS Securlty Instrument, Lender ‘may give Borrower a notice identifying the

+
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lien. Within 10 days of the date on which that-notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.
*- Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
. reporting service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
- the Property insured against loss by fire, hazards included within the term "extended coverage,” and any
~ other hazards including, but not limited to, earthquakes and floods, for which ‘Lender requires insurance.
_This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
- Lender requires.- What Lender requires pursuant to the preceding sentences can change during the term of
. the Loan. The'insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s
right to diszpprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
.+ require Borszwer to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
. determinatiou, #ettification and tracking services; or (b) a one:time charge for flood zone determination
~and certificatios szrvices and subsequent charges each time remappings or similar changes occur which
reasonably might @feCi such determination or cgmﬁcauon. Borrower shall also be responsible for the
payment of any-fees imiposed by the Federal- Emergency Management Agency in connection with the
~ w review of any flood zone “e.ermination resulting from an objection by Borrower.
b If Borrower fails to maintsin any of the coverages described above, Lender may obtain insurance
coverage, .at Lender’s option and BOTTOWET’S €Xpénse. Lender is under no obligation to purchase any
«particular type or amount of coveraps. 1 Therefore, such coverage shall-cover Lender, but might or might
“not protect Borrower, Borrower’s equity iz the Property, or the contents of the Property, against any risk,
* hazard or-liability and might provide gieaier-or lesser coverage than was previously in effect. Borrower e
-+ acknowledges that the cost of the insurance crverage so obtained might significantly exceed the cost of
. insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
bécome addmonal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
S ‘at the Note rate from the date of disbursement and shall be payable with such interest, upon notice from
'Lender to Borrower requesting payment.
All insurance policies required by Lender and renewais =fzuch policies shall be subject to Lender’s
+ - right to disapprove such pohcles shall include a standard niorigzge: clause, and shall name Lender as
; mortgagee. and/or:as an additional loss payee. Lender shall have the ».git to hold the policies and-renewal

« - certificatés. If Lender requires, Borrower shall promptly give to Lender 2l receipts of paid premiwms and

«+ « Tenewal notices. If Borrower obtains any form of insurance coverage, nov.ctherwise required by Lender,

for damage to, or- destruction of, the Property, such policy shall include a‘steudard mortgage clause and

shall name Lender as mortgagee and/or as an additional loss payee.

. -« In the event.of loss, Borrower shall-give prompt notice to the insurance carmer and Lender. Lender
- may make. proof-of loss if not made .promptly by Borrower. Unless Lender and Borrower otherwise agree
«in.writing, any insurance proceeds, whether or not the underlying insurance was requireda by "-ender, shall

be applied to restoration or repair of the Property, if the restoration or repair is economicaily’ feasible and
- Lender’s security.is not lessened. During such repair and restoration period, Lender shall have-th=right to
* hold such insurance proceeds until Lender has had an opportunity to inspect such Property to easure the
work has been compieted to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement i made in writing or Applicable Law
- requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to ‘the sums secured by this Security lnslrumem whether or not then due, with

+
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the excess, if any ‘paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30'days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lénder may negotiate and settle the claim. The 30-day -

. period will begin when the notice is given. In either event, or if Lender acquires the Property under

Section 22.or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and

"+ (b) any other of ‘Borrower’s rights (other than the right to any refund of unearned premiums paid by

- - Borrower) under all insurance policies covering the Property, insofar as such rights are apphcable to the
- coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or

to pay amious:s unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupsacy. Borrower shall occupy, establish; and use the Property as:Borrower’s principal
residence withia oG days after the execution of this Security Instrument and shall continue to occupy the
Property as Boriower’s principal res1dence for at-least one year after the date of occupancy, unless Lender
otherwise -agrees in wriiizg, which consent shall not be unreasonably withheld, or unless extenuating
circumstances ¢xist whicl. ate heyond Borrower’s control. .

7. Preservation, Mainterznce and Protection of the Property; Inspections. Borrower shall not
destroy, .damage .or impair the P.operty, allow the Property to deteriorate or commit wast¢ on the

Property. “Whether. or not Borrower ‘s tosiding in the Property, Borrower shall maintain-the Property in
~ order to prevent the Property from oefer"\ratirrg or decreasing in value due to its condition.” Unless it is
: determined. pursuant to Section -5 that regdic-or restoration is not economically feasible, Borrower shall
. promptly. repair the Property if damagea-i0-avoid further deterioration or damage. If insurance or

condemnation proceeds are paid in connection ‘with-damage to, or the taking of, the Property, Borrower

shall be responsible for.repairing or restoring the Property only if Lender has released proceeds for such

purposes. Lender may disburse proceeds for the repair; ar.d restoration in a single payment or in a series of
progress payments as the work is completed. If the insutanze or condemnation proceeds are not sufficient
10 repair or restore the Property, Borrower is not relleved of Lierrower’s obligation for the completion of
such Tepair or restoration.

Lender or its agent may make reasonable entries upon and irspections of the Property. If it has
reasonable’cause, Lender may inspect the interior of the improvemer.ts or'the Property. Lender shall give

‘Borrower notice at the time of or prior to such an interior inspection speciiyiig such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default it dviing the Loan application
process, Borrower or any persons or entities acting at the direction of Borrowsar or with Borrower’s

. knowledge or consent gave materially false, misleading, or inaccurate informatioi nr statements to Lender

(or failed~to provide Lender with material information) in connection with (he Loan. Material

'representatrons include, but are not limited to, representatrons concerning Borrower’s ozcouancy of the

Property.as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Inztrunent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument,-{b) there
is a legal proceeding that might mgmﬁcantly affect Lender’s interest in the Property and/or rights under
this Security. Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable. or .appropriate to protect Lender’s interest” in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; -(b) appearing in court; and (c) paying reasonable
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. - attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
" its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned
on or off. Althoi.rgh Lender may take action under this Section 9, Lender does not have to do so and is not
-under any duty 'or obligation to do so. It i$ agreed. thal Lénder incurs no liability for not taking any or all
actions authorized under this Section 9.
Any amounts disbursed by -Lender under- 'this Section 9 shall become additional debt of Borrower
. .secured by this Security Instrument. These. amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
ayment.
P If this Secufity Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Brivower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs to the merger in writing.”
; -.10. Me«tgage Insurance. If Lender required Mongage Insurance as a condition of making the Loan,
o Borrower shall pav-the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
. the Mortgage In.,u*'" 123, coverage required by Lender ceases to be available from the mortgage insurer that
. . previously provrded siuck-insurance and Borrower was required to make separately designated . payments
toward the premiums fo: Mortgage Insurance, Borrower shall pay the premiums required to obtain
-coverage substantially equivaient to the Mortgage Insurance previously in effect, at a cost substantially
‘equivalent to the cost to Borrower. of the ‘Mortgage Insurance previously in effect, from an alternate
. - mortgage insurer selected by Leuder. If substantially equivalent Mortgage Insurance coverage is not
: - .- available, Borrower shall continue to pay to Lender the amount of the separately designated payments that
. were .due when the insurance coverage ceased to. be in effect. Lender will accept, use and retain these
+ . payments as anon-refundable loss rescrve in lieu of Mortgage Insurance. Such loss reserve shall be
. non-refundable, notwithstanding the fact that. b Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnumgs on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage in the amount and for the period that Lender requires)
provided by an insurer selected by Lender again tecumes available, is obtained, and Lender requires
“ separately designated payments toward the premiums fn,r portgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Borrowér was required to make separarely designated
C payments toward ‘the premlums for Mortgage Insurance, Beirower shall pay the premiums required to
: maintain .Mortgage Insurance in effect, or to provide a non/refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writ*ciragreement between Borrower and
. Lender providing for such termination or until termination is required by “pplicable Law. Nothing in this
Section 10 affects Borrower’s.obligation to pay interest at rhe rate providers i the Note.
Mortgage Insurance ‘reimburses Lender. (or any entity that purchase., the Mote) for certain losses it
may incur if Borrower does not repay the Loan as, agreed. Borrower is no’ a-party to the Mortgage
" Insurance.
‘ Mortgage insurers evaluate their total risk on all such insurance in force froix time-to time, and may
+ . enter into agreements with other parties that share or modify their risk, or reduce losscs. Tese agreements
- -are on terms and conditions that are satrsfactory to the mortgage insurer and the other party {7 parties) to
these ‘agreements. These agreements may require the mortgage insurer to make payments usipg any source
of funds that the mortgage insurer may have available (which may include funds obtained from iMartgage
Insurance premiums).
' As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of’ the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion ‘of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of the
premiums paid to.the insurer, the arrangement is ofien termed "captive reinsurance.” Further:
‘(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
. Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
- Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower. has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
'may ‘include the rlght to receive certain disclosures, to request and obtain cancellation of the-
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or

o . termination. : e

11. Assrgnment of Mrscellaneous Proceeds; Forferture All Miscellaneous Proceeds are hereby

assigned to and shall be paid to Lender. .
; If the: Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
* the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
-.During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect’ such’ Property to-ensure the work has been completed to
‘Lender’s satisfaction, provrded that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a srngle disbursement or’in a series of progress payments as the work is
completed. Un’esy an agreement is made in wntmgaor Applicable Law.requires interest to be pald on such
Miscellaneous Frocends, Lender shall not be’ reqmred t0 pay Borrower any interest or eamings on such
Miscellaneous Procerds, If the restoration or repair is not economically. feasible or Lender’s security would
be lesséned, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
‘whether or not then due, with the excess, if any, pald 10 Borrower Such Miscellaneous Proceeds shall be
-applied in the order provigud for in Section2. = -~

In ‘the event of a total (akng, destniction, or loss in value of the Property, the Mlsceilaneous
Proceeds shall be applied to the sums secured by this Security Instrument whether or not then due, with

, the excess, if any, paid to Borrower.
o In. the event of a partial taking, destruction, or loss in-value of the Property in which the fair market

wvalue .of the Property immediately before/the pamal taking, destruction; or loss in value is equal to or
_ greater than the amount of the sums secured by this Security Instrument nnrnedrately before the partial
taking, destruction, .or loss in value, unless Borrower and Lender otherwise agree in writing, the sums -
secured . by this - Securlty Instrument shall be reduced by the amount of the Miscellaneous. Proceeds
multiplied by the following fraction: (a) the totar-arount of the sums secured immediately before the
partial taking, destruction, or loss in value divided“ky (b) the fair market value of the Property
-immediately before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.

In the évent of a partial taking, destruction, or loss in v2iv: of the Property in which the fair market
.value of the Property immediately before the partial taking, ¢esirrction, or loss in value is less than the
amount-of the sums secured 1mmedrately before the partial taking, <cctruction, or loss in value, unless
Borrower and Lender otherwise-agree in writing, the Miscellaneous Procezds shall be applied to the sums
secured by this Securlty Instrumént whether or not the sums are then due:

JIf the Property is abandoned by Borfower, -or if, after notice by fander to Borrower that the

. ‘ _Opposing Party (as defined in the next sentence) offers to- ‘make an award to seitls a claim for damages,
' Borrower fails to respond to Lender within 30 days after the date the notice is glw 1y, Lender is authorized

-to collect and apply the Miscellaneous Proceeds éither to réstoration or repair ¢ the Property or to the
sums sectired by this Security Instrument, whether or not then due. "Opposing Party” {near’s the third party
that owes Borrower Miscellaneous Proceeds or. the; party against whom Borrower has a rignt-of action in

7 regard to Miscellaneous Proceeds.
. .~ 'Borrower shall be in default if any action or proceeding, whether civil or criminal, is b spun that, in

Lender’s judgment, could result in forfeiture.of the Property or other material impairment of L:nder’s
"interest in the Property or rights under this Securlty Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
-dismissed with a ruling that, in Lender’s judgment,: precludes. forfeiture of the Property or other material
, impairment of Lender’s interest in the Property or rights undér-this Security Instrument. The proceeds of
any award or claim for damages that are attributable to.the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lénder. ~ °
All ‘Miscellaneous Proceeds that are not applred to restorauon or reparr of the Property shall be

oo opplled in the order provided for in Section 2. .
12. Borrower Not Released; Forbearance By Lender Not a Walver Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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] Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
- or_any Successors in-Interest of Borrower. Lender shall not be requlred to commence proceedings against
.any SucceSsor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
* amortization of the sums secured by this Security Instrument by reason of any demand made by the original

Borrower or any- Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or’

. Successors in Interest of Borrower or in amounts less than the: -amount then due, shall not be a waiver of or
preclude the exercise of any right or remedy.

13. Joint and Several, Liability; Co-signers; Successors and Assigns Bound. Borrower covenants

“and agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
- co-sighs this.Security Instrument but-does not: execute the Note (a "co-signer"). (a) is co-signing this

Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this*Tecurity Instrument; (b) is not personatly obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can.agree to extend, modify, forbear or
make any accos nnwdations with regard to the terms of this Secunty Instrument or the Note without the
co-signeér’s conser.

Subject to” thie /provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obhgatlons under this Security Instrument in writing, and is approved by Lender, shall obtain

all of Borrower’s rights «nd’ benefits under this Security Instrument. Borrower shall not be released from
- Borrower’s obligations axid nability. under this Security Instrument unless Lender agrees to such release in

writing: The ‘covenants and agreerents of this- Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender. -
14. Loan Charges. Lender muy charge Borrower fees for services performed in connection with

. Borrower’s default, for the purpose of 1o ectmg Lender's interest in the Property and rights under this

Security Instrument including, but not lunéiec to, attorneys’ fees, property inspection and valuation fees.

" In regard to any other fees, the absence of exprss authority in this Security Instrument to charge a specific
" fee to Borrower shall not be construed as a prokibitiza.on the charging of such fee. Lender may not charge

fees that are expressly prohibited by this Security Listrument or by Applicable Law.

If the Loan is-subject to a law which sets maximuin )oan charges and.that law is finally interpreted so
that the interest or other loan charges collected or to be'zol'ected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall be reauved by the amount necessary to reduce the

. charge to the permitted limit; and (b) any sums already collecies fzom Borrower which exceeded permitted

limits will be refunded to Borrower. Lender may choose to m:ke this refund by reducing the principal
owed, under the Note or by - making a-direct. payment to Borrowe'. i} a refund reduces principal, the

'reductlon will be treated as a partial prepayment without any prepavinent charge (whether or not a
-prepayment charge is-provided for under the Note) Borrower’s acceptaiwe of any such refund made by

direct payment to Borrower wrll constltute a wawer of any rlght of action Berrewer might have arising out

of such’ overcharge..

15. Notices. All notices given by Borrower or Lender in connection with'tis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrumen: shzll be deemed to

“have been given to Borrower when mailed by first class mail or when actually deliversd @ Borrower’s
" notice address if sent by other means. Notice to, any one Borrower shall constitute notice ‘to/ai’ Borrowers

unless Applicable Law expressly requires otherwise. The notice address shall be the Propeity Address

" unless Borrower has designated a substitute notice address by notice to Lender. Borrower shaii/promptly
_ notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s

change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one desrgnated notice address under this Security Instrument at any one time. Any

. notice to Lender shall be given by delivering it:or by mailing it by first class mail to Lender’s address

stated herein unless Lender has designated another ‘address by notice to Borrower. Any notice in
connection with this Securrty Instrument shall not be- deemed to have been given to Lender until actually

- received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requrrement will sat1sfy the corresponding requirement under this Security
Instrument.
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16. Governing Law; Severabrllty, Rules of Constructlon This Securlly Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law: Applicable Law might explicitly or implicitly allow the pames to agree by contract or it

- might be silent,*but such silence shall not-be construed as a prohibition against agreement by contract. In

the event that any provision or clause of this Security Instrument.or the Note conflicts with Applicable

_Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision, * .

. As used in this Security Instrument: (a) words, of the masculine gender shall mean and include

‘corresponding neuter words or words of the feminine gender; (b)..words in the singular shall mean and

" include the plural and vice versa; and (c) the word “may'.' gives sole discretion without any obligation to
" take any action.

. 17. Borrower’s Copy Borrower shall be grven .one copy of the Note and of this Security Instrument.
~ 18. Trapsfer of the Property or a. Beneficial Interest in Borrower. As used in this Section 18,

. "Interest in tne Pioperty”-means any legal or beneficial interest in the Property, including, but not limited

to, those beneficia! interests transferred in a bond for deed, contract for deed, installment sales contract or

- escrow agreemeit, {7 intent of which is the transfer of title by Borrower at'a future date to a purchaser,

If-all or any pari-of the Property or any Interest in the Property:is sold or transferred (or if Borrower

isnot a natura] person.ard 4 beneficial interest in Borrower-is sold ortransferred) without Lender’s prior

written. consent, Lender ziay require immediate payment in full of all sums secured by this Security
Instrument. However, thts opLion “'13]1 not be exercrsed by Lender if such exercise is prohibited by
Applicable Law.

: If Lender exercises this opuon Ler der shall grve Borrower nottce of acceleration. The notice shall

provide a period of not less than 30 days"irom the date the notice is given in accordance with Section 15

within-which Borrower must pay ‘all sutzs sccured by this Securlty Instrument. If Borrower fails to pay
these.sums prior to the expiration of this period, Lender may mvoke any remedies permitted by this
Security Instrument without further notice or de nand.on Borrower

19. Borrower’s Right to Reinstate After Acceleratlon If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ol tbis Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Troperty pursuant to Section 22 of this Security
Instrument; (b):such other period as Applicable Law might spevify for the termination of Borrower’s right
to reinstate; or (c} eéntry of a judgment enforcmg this Secdarity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due urdcr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any. other covenants or agreements; {(c) pays all

_ expenses incurred in enforcmg this Security Instrument, including, bui-not timited to, reasonable attorneys’

fees, property. inspection and valuation fees, and other fees incurred-for th¢ rurpose of protecting Lender's

. interest in the Property and rights under this Securtty Instrument; and (d) talies such action as Lender may

reasonably require to assure that Lender’s interest in the Property and 1ights under this Security

. Instrument, and Borrower’s obligation to pay the sums secured:by this Security Insirament, shall continue

unchanged unless as otherwise provrded under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in-one or more of the fo]lowmg forms, as selectes by Lender: (a)
cash; (b) money. order; (¢} certified check, bank check, treasurer’s check or cashier’s check pqulded any
such check is drawn upo'n an institution whose deposits-are insured by a federal agency, instzuwentality or

~ entity; -or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insuoiaent and

obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this

* right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) ¢an be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under-the Note and this Security Instrament and performs other mortgage loan

. servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be

one or more changes of the Loan Servicer unrelated to.a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the

-new Loan Semcer, the address to which payments should be made and any other information RESPA
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requrres in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
semced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations

-, .to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not

assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Nerther Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member. of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by

' reason of, this Security Instrument, until such Borrower of Lender has notified the other party (with such
" notice given.in compliance with the requirements of Section 15) of such alleged breach and afforded the

. other party hereto a reasonable period after the giving of such notice to take corrective action. If
- ApplicablZ Law provides a time period which. rrrust elapse before certain action can be taken, that time
- period will he A=emed to be: reasonable for purposes of this paragraph. The notice of acceleration and
. opporturrity.' to ouars-given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower. pursuani v Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
_ action provisions of this'Sextion 20. . ‘

21 Hazardous Subs.ances. As used in, thls Sectron '21; (a) "Hazardous Substances" are those
substances deﬁned as toxic or Yiaz ardous substances pollutants, or wastes.by Environmental Law and the
following substances: gasoline, k<rosene, other flammable or toxic petroleum products, toxic pesticides

" - and herbicides, volatile solvents, malzrials containing asbestos or formaldehyde, and radioactive materials;

{b) " Envrronmemal Law" means federal Jaws and laws of the Junsdlctron where the Property is located that
- relate to health safety or environmental p-ot: scrion; {c) "Environmental Cleanup" includes any response
h action, remedial actlon or removal action, as cefined in Environmental Law; and (d) an "Environmental
. Condition" means a condition that can cause,wl,omubute to, or otherwise trigger an Environmental
v Cleamup.  * - - : - .

Borrower shall not cause or permlt the presence uce. .mnosal storage, or release of any Hazardous
. Substances, or threaten to release any Hazardous Substances, ra et in the Property. Borrower shall not do,
nor allow anyone-else to do anything affecting the Property (a)/that is.in violation of any Environmental

- Law, (b)-which créates an Environmental Condition, or (c) which, dre t0:the presence, use, or release of a

K Hazardous Substance, creates a condition that adversely affects the vairé of the Property. The preceding
two sentences. shall notaapply to the presence, use, or storage :on the Progerty of small quantities of

: ! ‘Hazardous Substances that are generally recognized to.be appropriate to nciTiai residential uses and to

" maintenance of the Property (including, but not limited to, hazardous substances in vonsumer products).
~ Borrower shall promptly give Lender written notice of (a) any. investigation, cla‘m, Jemand, lawsuit

- or other action by any governmental or regulatory agency or private party involving the Property and any

Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any
- Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasc-orireat of
release of: any Hazardous Substance, and (c) any condition- caused by the presence, use or release of a
Hazardous Substance which ad'\?ersely affects the value of the Property, If Borrower learns, or is notified
~ by any governmental or regulatory authority, or a_ny private party, that any removal or other remediation
. of any-Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary

- remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
" Lender for an Environmental Cleanup.
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NON UNIFORM COVENANTS. Borrower and Lender: funher covenant and agree as follows:

22 Acceleratlon, Remedies. Lender shall give notice to Borrower prior to acceleration following
*Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default (b) the action required to cure the default; (c} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date speclfied in the notice may result in acceleration of the sums secured by
this Securlty Instrument, foreclosure by judicial- proceeding and sale of the Property. The notice shall
*_further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosuie proceeding the non-existence of a.default or any other defense of Borrower to acceleration
and foreciozvse. If the default is not cured on or before the date specified in the notice, Lender at its
option- may reguire immediate payment -in full "of all sums secured by this Security Instrument
without further-dzmand and may foreclose this Securlty Instrument .by Judl(:lal proceeding. Lender
shall be entitled tc-cailect all expenses incurred in pursuing the remedies provided in this Section 22,
-mcludmg, but not limitadl to, reasonable attorneys’ fees and costs of title evidence.'

23 Release. Upon payment of all sums secured by this Security Insttument, Lender shall release this
Securlty Instrument Borrower <liali pay. any recordation costs. Lender may charge Borrower a fee for
releasmg this Security Instrument, byt on ly if the fee is paid to a third. party for services rendered and the
N chargmg of the fee is pemutted under Applicable Law.

24 . Waiver of Homestead. In-accordance with I_!linoi's law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homr estead exemption laws.

25. Placement of Collateral Protection Insurance Unless Borrower provides Lender with evidence

* of the insurance coverage required by Borrower’s agreemen* with Lender, Lender may purchase insurance
ooa Borrower’s .expense to protect Lender’s interests in Borrowe: s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendef surchases may not pay any claim that
Borrower makes or.any claim that is made against Borrower in conrcction with the collateral. Borrower
may‘hlater' cancel any insurance purchased by Lender, but only after nroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and-Lender”s ‘agreement. If Lender purchases

" insurance for the collateral, Borrower will be responsible for the costs of tha irsurance, including interest
and-any other charges Lender may impose in connection with .the placement of the insurance, until the

. efféctive date of the cancellation or expiration ‘of the insurance. The costs of the itisirance may be added to
" Borrower’s total outstanding balance or obligation. The costs of the insurance may be raore than the cost of

" insurance Borrower may be able to obtain on its own,
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BY SIGNING BELOW, Borrower accepts aqd agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

a{ W (Seal)

dith L. Strand T -Borrower

(Seal)

-Borrower

~(Seal) - (Seal)
~Zomower -Borrower
(Seal) - / (Seal)
‘-Borrower -Borrower
(Seal) : (Seal)
-Borrower -Borrower
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STATE OF ILLINOL 5/{/

' County ss:
I, : ﬁ)”’/ r; / ﬂm otary Public in and for said county and
state do hereby cemfy that

‘.)_'w/z'/n’7 & 77/)’ 2]

personally known to me 'tqbé the same ﬁetsén(s) whose name(s) subscribed to the foregoing instrument,
» appeared before me this day in person, and acknowledged that he/s signed and délivered the said
instrument 22 his/ (er/Mfeir free and voluntary act, for the usés and puposes therein set forth.
han

Given u: "der d and official seal this - 1L ap day of Jente— e /

77//%’/1/7/

é/-/g/ﬁ/l/ | | NotaryPubhc Qober‘\-% &Mﬁ‘eg

-

My Commissior E_;\pirw: :

.....

"O‘"‘"ICIAL SEAL“

ROBEXTB. BROMBERG
2 Notary, Putitc; Stateof Miinois
My Commlssnon _y,. ro8 06/03102 ¢
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"EXHIBITA

ALL THAT PARCEL OF LAND IN THE CITY OF DEPLAINES, COOK COUNTY, STATE OF
ILLINOIS, AS MORE FULL'¥ DESCRIBED IN DEED DOC # 95305372, ID#

' 09-17-410-013-1005, BEING KNOWN AND DESIGNATED AS UNIT 205, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE (NTZREST IN THE COMMON ELEMENTS IN JEFFERSON SQUARE
CONDOMINIUM AS DELINEACES AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NUMBER 89-549394 AS AMENDED Fit2M TIME TO TIME IN SECTIONS 16, 17, 20 AND 21,

TOWNSHIP 41 NORTH, RANGE 12, EA4T OF THE THRID PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIS. o

106274695




‘e

|

~=
e
-




PR

5 UNOFFICIAL COPY yqpmass

~ CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this Twenty-Eighth day of June , 2001 ,
and is incorporated into and shall be deemed to amend and-supplement the Mortgage, Deed of Trust, or
Security Dead (the "Security Instrument") of the same date given by the undersigned (the "Borrower") to
secure Borrewer’s Note to GMAC Mortgage Corporation

. : (the
"Lender") of the san= date and covering the Property descrlbed in the Security Instrument and located at:

1470 Jefferson; Ces Plaines, IL 60016 ~

. ‘ [Property Address]
~The Property includes a unit-ii. together with -an undivided interest in the common elements of, a
. condominium project known as:
Jefferson Walk Condo ,
_ {Narcof Condominium Project]
(the "Condominium Project™). If the owners =ssociation or other entity which acts for the Condominium
Prolect (the "Owners Association”) holds title to '\rop'erty for the benefit or use of its members or
shareholders, the Property also includes Borrowsr’s interest in the Owners Association and the uses,
‘proceeds and beneﬁts of Borrower’s interest.

, CONDOMINIUM COVENANTS. In addition to the corenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and: agree a follows:

A. Condominium Obligations. Borrower shall perform all ~i Borrower’s obligations under the
Condominium Project’s Constituent Documents. The,”Constituent Docupents" are the: (i) Declaration or
any -other document which creates the Condominium Project; (ii)- by-lawve: (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when (‘ae all dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which 1; satisfactory to
Lender’ and which provides insurance’ coverage in the amounts (including deductivic ievels), for the
periods, and against loss by fire, hazards included within the term "extended coverage,” znd. any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requires iisurance,

000685098825
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

BR (OOOSJ ‘ saddl ‘ | Hl“l“ ml”“ “‘l‘”l““l”“‘
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“then: (i} Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly

- premium installments for property insurance on the Property; and (i1) Borrower’s obligation under Section

5 to maintain property insurance coverage on the ‘Propérty is deemed satisfied to the extent that the

- required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.
Bor:owe, shall give Lender prompt notice of any lapse in required property insurance coverage

‘provided by ‘ne ""\aster or btanket policy.

In the evert' ola dlStl‘lbut]Oﬂ of property insurance proceeds in lieu of restoration or repair following
a loss to the Properc whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and siiali e paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability insursnce. Borrower shall take such actions as may be reasonable to insure that
the Owners. Association mainweizg’a public liability msurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The procecrs ﬂf any award or claim for damages, direct or consequential,

. payable to Borrower in connection with-any condemnation or other taking of all or any part of the

Property, whether of the unit or of the commor elements, or for any conveyance in lieu of condemnation,

- are hereby assigned and shall be paid to Lend:r. Such proceeds shall be apphed by Lender to the sums

“secured by the Security.Instrument as provided in £ection 11.

+

E. Lender’s Prior Consent. Borrower shall nct, 4xcept after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonzacat or termination reguired by law in the
case of substantial destruction .by fire or othér casualty or ii tiie case of a taking by condemnation or
eminent domain; (i) any amendment to any provision of the Constitvziic Documents if the provision is for
the express: benefit of Lender; (iii) termination of professiona! mrunagement and assumption of

. self-management of the Owners Association; or (iv) any action ‘which wiull have the effect of rendering

the public liability insurance coverage maintained by the Owners Associatior unacceptable to Lender.
F. Remedies. If Borrower does not pay condominium dues and assessmeats wvhen due, then Lender

" may pay them.- Any amounis disbursed by Lender under this. paragraph F shall become additional debt of

Borrower secured by -the Security Instrument. Unless Borrower and Lender agre¢ to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rueand shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

. ¥ .
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BY SIGNING BELOWi B_orro“}gf accepts and agrees to the terms and provisions contained in this
Condominium Rider.

-,

/Wf% X gﬂ//nﬂf (Seal) . _ (Seal)

: OJthh L. Strand - . " -Borrower " -Borrower

- (Seal) (Seal)

“ L7 . -Borrower -Borrower

(Scal) (Seal)

-Borrower -Borrower

e e e e (Sel) ~ (Seal)

. — -qurmqur« -Borrower
000685098825
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