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'MORTGAGE

_DEFINITIONS
Words used in multiple sections of this documer.t ﬁre defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21, Certam rules reg&dl .g the usage of words used in this document are

-also provided in Sectlon 16.
" .

(A) "Security Instrument" means this document, Wthh is dateu JUNE 29, 2001

together with all Riders:to this document.
(B) "Borrower" is JOSE" A. GARCIA

P

Borrower- is the mortgagor under this Security Instrument.

(C) "Lender" is F IRST NATIONAL® BANK OF ARIZONA
Lender i is a-CORPORATION - -

 organized and existing under the laws of -~ | THE UNITED STATES OF AMERICA
- 1386ARCIA,JOS44 _ : "138_-'000_2955 :
ILLINOIS - Single Family - Fannie Mae/Freddie Mac EINIFORM INSTRUMENT Form 3014 1/01

D -6(lL} 0010 MW 10/00 ' ;
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Lender's addres is. 770 EAST WARN SPRINGS D #340. LAS VEGAS. WV 89119

Lender is the mortgagee under th1s Securlty Instrument

" (D) "Note" means the promissory note signed by Borrower and dated . JUNE 29, 2001

The Note states that Borrower owes Lender- FORTY FIVE THOUSAND SIX HUNDRED AND NO/100 .

(US. $45 600.00 .

‘ Property

Dollars

. ) plus interest: Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than- JULY. 1, 2016 -
(E) "Property" means the property that is described below under the heading "Transfer of Rights in the

(F) "Loan" ineans the debt ev1denced by the Note, plus interest, any prepayment charges and late charges
. due under the Note, and all sums due under this Security Instrument, plus interest.

(&) "Rlders means all. Riders to this Security Instrument that are executed by Borrower. The following

Riders are to becricited by Borrower [check box as apphcable]

|:| Balloon Rider
[ VA Rider

- L Adjustable Rate Ridet [ Condominium Rider

D Second Home Rider

lj Planned Unit Deve]opment Rider-[X] 1-4 Family Rider
| rlrweekly Payment erer . [XJ Other(s) [specify]

PREPAY RIDER

{H) "Applicable Law" means all cc::trc.l!in'gd' applicable federal, state and local statutes, regulations,
ordinances and administrative rules and ordeis (that have the effect of law) as well as all applicable final,
non-appealable Judlcral opinions.. '

]

() "Community Assocratlon Dues, Fees; and Assessnents” means all dues, fees, assessments and other

charges thaf are imposed on Borrower or .the Eroperty by a condominium association, homeowners

" association or smn]ar Or, gamzatlon

E

(J) "Electronic Funds Transfer" means any lransfer cf ’a*‘ds other than a transaction originated by
check, draft, or similar paper mstrument ‘which is initiated «brough an electronic terminal, telephonic
instrument, computer, or magnetic tape'so as to order instruct, 0. =uthorize a financial institution to debit
or credn an account,”Such term includes, but is fot limited to, poiut-0f-sale transfers, antomated teller
transfers 1n1t1ated by telephone wire transfers;” and automated clearinghouse

machine’ transactlons
transfers.

(K) "Escrow Items" means those items that are descrrbed in Section 3.

~ (L) "Miscellaneous Proceeds" means any compensation, settlement, award of Jamrages, or proceeds paid

by -any third party (other than insurance proceeds paid under the coverages descritizd in Section 5) for: (i)
damage 1o, ,or -destruction of, the Property; (ii) condemnation or other taking of all or :nv part of the
Property; (iii} conveyance in lieu of condemnation;,or (iv) misrepresentations of, or omissicis.as to, the

~ value and/or condition of the Property.

(M) "Mortgage Insurance" means 1nsurance protectlng Lender against the nonpayment of, or default on,

the Loan.

" (N) "Periodic Payment" means the regularly _scheduled amount due for (i} principal and interest under the

" Note, plus (ii) any arnoun_ts under Section 3'of this Security Instrument.
- (0) "RESPA" means the Real Estate Settlement Procedures Act {12 U.S.C. Section 2601 et seq.) and its

implementing regulation, Regulation X (24 C.F.R. Part 3500), as they, might be amended from time to
time; or any additional or successor legislation or regulation.that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requrrements and restrictions that ar¢ imposed in regard

e

138GARCIA,JOS44 '

@-GHLI {0010)
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.. . to a "federally related mortgage loan even if the Loan does not-qualify as a "federally related mortgage
* loan" under RESPA :
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(P) "Successor in Interest of Borrower" meansvany party that has taken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

-
-

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and ‘Lender’s successors and assigns, the following described property located in the
COUNTY o . [Type of Recording Jurlsdlctlon]

of r ' T COOK ' [Name of Recording Jurisdiction]:

LOT 5 IN-CLOCK 19 IN BEACON HILLS, BEING A SUBDIVISION OF PART OF

SECTIONS 19,20, 29 AND 30, TOWNSHIP 35 NORTH, RANGE 14 EAST OF THE

THIRD PRINCIPAL MERIDIAN, ACCORDING'TO THE PLAT THEREOF RECORDED JANUARY

4, 1960, ASTDOCUMENT- NO. 17748392, IN COOK COUNTY, ILLINOIS.

T

 Parcel ID Number: 32-29-110:005 - - which currently has the address of

274 BOSTON STREET NORTH - ; [Street]

- CHICAGO - | [Ciy}, Mmois 60411  (Zip Code]
("Property. Address"): .

- TOGETHER WITH allf the improvements now or hereafter erected on ihe property, and all
easements, appurtenances, and fixtures now .or hereafter a part of the property: All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convivad and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, e (cent for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to.any encumbrances of record.

THIS  SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiclion to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
- prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

- 138GARCIA,J0S44° - . 138-0002955 JA»cf
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-curren?:yl However, if any check or other instrument received by Lender as payment under the Note or this

Security Instrument is returned to Lendér unpaid, Lender may require that any or all subsequent payments

" - due under the Note and this Security Instrument be made in one or more of the following forms, as

selected by Lender: (a) cash; (b) money, order; (c) certified check bank check, treasurer’s check or

_ cashier’s-check, provided any ‘such check is drawn upon an institution whose deposits are insured by a

federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
~ Payments are deemed received by Lender when received at the location designated in the Note or at -
such other location as may be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payrnent or partial payments are insufficient to

. brmg the Loan current. Lender may accept any payment or partlal payment insufficient to bring the Loan

current, without waiver of any rights héreunder or prejudrce to its rights to refuse such payment or partial

_ payments m e future, but Lender is not 6bligated to apply such-payments at the time such payments are

. accepted. If ¢anir Periodic Payment is applied as of-its scheduled duedate, then Lender need not pay
. interest on unappircd funds. Lender may hold such unapphed funds until Borrower makes payment to bring

the Loan current. if fln'ower does not do so within a reasonable period of time, Lender shall either apply
such funds or return tiier1 1 Borrower. If not applied éarlier; such funds will be applied to the outstanding
principal balance under (ae Note munedlately prior to foreclosure. No offset or claim which Borrower

. might have now or in the future-against Lender shall telieve Borrower from making payments due under

the Note and this Security Instm el or perforrmng the covenants and agreements secured by this Security

In_jstrument

2. Application- of Payments or-Proceeds. Except as otherw1se described in this Section 2, all
payments accepted and .applied by Lendez-shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undei-i-= Note; (c) amounts due under Section 3. Such payments
shall be apphed to each Periodic Paymenl in the order in which it became due. Any remaining amounts -

.-shall be applied first to late charges, second to any other rilounts due under this Security Instrument, and

Kl

then to-reduce the principal balance of the Note. -

If Lender receives a payment from Borrower for & 02 nquent Periodic Payment which includes a

‘sufficient amount to pay any late charge due, the payment may “@ applied to the delinquent payment and

the late charge. If more than one Periodic Payment is outstanding, |.cnder may apply any payment received
from Borrower to the repayment of the Periodic Payments if, and to ‘i€ =xtent that, each payment can be

. paid in full. To the extent that any excess exists.after ‘the payment is applicd to the full payment of one or

more Periodic Payments, such excess may be app]red to any late charges duc. Voluntary prepayments shall

* be applied first to any prepayment charges -and then as described in the Note.

Any apphcauon of payments, insurance proceeds, or Miscellanéous Procexds to principal due under
the Note shall not extend or postpone the due date, or-change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodi: Pa ments are due
under the Note, until the Note-is paid in full, a sum(the "Funds") to provide for payment of “tcounts due

, for: (a) taxes and assessments and ‘other items which can attain priority over this Security Insiruivient as a

lien or. encumbrance on the Property; (b) leasehold payments or ground rents on the Property,-if auy; (c)

premiums for any and all insurance.required by Lender under Section 5; and (d) Mortgage Lisurance

premiums, if any, or any sums payable by, Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the _provisions of Section 10. These items are called "Escrow
Ttems."; At origination orat any time during the term of the Loan, Lender may require that Commumty
Assocratlon Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Itém. Borrower shall promptly furnish to Lender all notices of amounts to

‘be paid under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

Borrower’s obligation to pay the Funds for any-or all Escrow: ltems. Lender may waive Borrower’s

- obligation to pay to,Lender Funds for any or all Escrow Items at any time. Any such waiver may only be

in writing. In the event of such waiver, Borrower shall pay directly, when ang where payable, the amounts

Initials:
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due for any Escrow Iterns for which .payment of i:uncls has been waived by Lender and, if Lender requires,
shall ‘furnish to Lender recerpts evrdencmg such payrnent within such time period as Lender may require.

‘ Borrower s obligation to make such payments and to _provide receipts shall for all purposes be deemed to

be a covenant and agreement eontamed in this Securrty Instrurnent, as the phrase "covenant and agreement"”
is used ‘in Section 9.-If Borrower is obligated to pay Escrow Ttems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amournt and Borrower. shall then be obligated under Section 9 to repay to Lender any such -

* amount. Lender may revoke the waiver as to any. or all Escrow Items at any time by a notice given in

accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3. - |

" Lendermay, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds 4i-.ne time specified under RESPA, and {b) not to exceed the maximum amount a lender can
require unde. PISPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitiiafzs of expen_ditures.of future Escrow.-ltems' or otherwise in accordance with Applicable
Law, ‘

The Funds shaii e held in an institution whose deposrts are insured by a federal agency,
instrumentality, or entity {ircInding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Jinder shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA Lender-shail not charge Borrowerfor holding and applying the Funds, annually
analyzing the escrow account, or veri’yiny the Escrow Items unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in. writing
or Applicable Law requires interest to-be paidon the Funds Lender shall not be required to pay Borrower
any interest or earnings on the Finds. Borrew:r and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA

~ If there is a surplus of Fiinds held in escrow, s Jeﬁned under RESPA, Lender shall account to
Borrower for the excess funds in accorclance with RESPA. 1 there is a shortage of Funds held in escrow,

'as defined under RESPA, Lender shall notify Borrower, as reguar: 4 by RESPA, and- Borrower shall pay to

Lender the amount necessary to make up the shortage in accoraarce-with RESPA, but in no more than 12
monthly payments. If there is a deﬁcrency of Funds held in escrow, as‘aeiined under RESPA, Lender shall
netify Borrower as required by’ RESPA and Borrower shall pay to Lende: the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12:mont Wiy payments.

Upon payment in full of all sums secured by this Securlty Instrument, ‘Lenider shall promptly refund

~ to Borrower any Funds held by. Lender. -

4. Charges; Liens. Borrower shall pay all. taxes, assessments, charges, fines.-and impositions
attributable to the Property which can attain priority over this Security :Instrument, leasehe.d. payments or
ground rents on the Property, if any, and Community A’ssociation Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner providedp-Section 3.

Borrower shall promptly discharge dny lien which has priority over this Security Instrursernc nnless

- Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable

to Lender, but only-so long as Borrower is performrng such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in,legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings

. are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien

which can attain priority over this Securlty lnstrument Lender may give Borrower a notice identifying the

138GARCIA.J0SA4 .~ - " 138-0002955
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one of
more of the actions set forth above in this Section 4. |

Lender may require Borrower to pay a one-lime charge for a real estate tax verification and/or

" reporting service used by Lender in connection with this Loan.
. 5. Property Insurance, Borrower shall keep the improvements now ex1stmg or hereafter erected on
-~ the Property insured against loss by fire,*hazards included within the term "extended coverage," and any
other ‘hazards mcludmg, but not limited to, earthquakes and floods, for which Lender requires insurance.
. ThlS insurance shall be maintainéd in'the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to-Lender’s
right to disspprove Borrower’s choice, which right shall not. be exercised unreasonably. Lender may
require ‘Borrcwer to pay, in connection with this Ldein,;either (a) a one-time charge for flood zone
determination, scrtification and tracking services; or (b) a one-nme charge for flood zone determination
* and certification-seivices and subsequent charges each time remappmgs or ‘similar changes occur which
‘feasonably might aif<cy such determination or’ ‘Certification. Borrower shall also be responsible for the
. payment of any fees impcred by the Federal Emergency Management , Agency in connection with the
- review, of any flood zone defermination resulting from an objection by Borrower.

If Borrower fails to maintzin any of the coverages described. above, Lender may obtain insurance
coverage, at Lender’s option and uorrowers expense. Lender is under no obligation to purchase any
particular type or amount of coveragr. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in-the Property, or the contents of the Property, against any risk,
-hazard or liability -and might provide greater or lesser-coverage than was previously in effect. Borrower

- acknowledges that the cost of the insurance-rverage so obtained might significantly exceed the cost of
- insurance that Borrower could have obtained. Ay amounts disbursed by Lender under this Section 5 shall
~ become additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
_ at the Note rate from the date of disbursement and shill be payable, with such interest, upon nonce from

" - Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals i sach policies shall be subject to Lender’s
right to dlsapprove such policies, shall include a standard mor! g2ge clause, and shall name Lender as

., mortgagee and/or as an additional loss payee. Lender shall have the rghi to hold the policies and renewal

certificates. -If Lender requires, Borrower shall promptly give to Lender ali receipts of paid premiums and
renewal notices. If Borrower obtains any form.of insurance coverage, nci otherwise required by Lender,

. -for damage to, or destruction of, the Property, such policy shall include a staridard mortgage clause and

shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prornpl notice to the insurance carvicr apd Lender. Lender
may make proof of loss if not-made promptly by Borrower. Unless Lender and Borro'ver rtherwise agree
.in writing, any insurance proceeds, whether or not the underlymg insurance was required by *ender, shall
be applied to restoration or repair of the Property, if thie restoration or repair is economically fzasible and
Lender’s security is not lessened. During such repair and restoration period, Lender shall have thetight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the

- work has ‘been -completed to Lender’s satisfaction, provided that such inspection shall be undertaken

- promptly Lender may disburse proceeds for the repairs and restoration in a single payment or in a series

_ of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
- 'requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
_interest or earnings on such proceeds.  Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
- the restoration of repair is not economically feasible-or Lender’s security would be lessened, the insurance
.proceeds shall -be applied to the sums secured by this Secunty Instrument whether or not then due, with

138GARCIA, J0S44 - 138 0002955 |
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the excess, if any, paid to Borrower Such msurance proceeds shall be applied in the order provided for in
Section 2. -

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and relatéd matters. If Borrower does not respond within 30 days to a notice from Lender that the
“insurance carrier has offered to'settle a claim, ‘then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
_ Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
:proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s ‘rights (other than the right to any refund of unearned premiums paid by
Borrower). under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amousts unpaid under the Note or this Security:Instrument, Whether or not then due.

- 6. Occupmaucy. Borrower shall occupy; establish, and use the Property as Borrower’s principal
residence within-07 days after the execution of this. Securrty Instrument and shall continue to occupy the
- Property as Borromr S ')rmc1pal residence for at least one ‘year after the date of occupancy, unless Lender
otherwrse agrees in wriang, which consent shall not be unreasonably withheld, or unless extenuating
" circumstances exist whick are heyond Borrower’s control.

7. Preservation, Maintepance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the-f:operty, allow the Property to deteriorate or commit waste on the
Property. Whether ot not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Properly from deterisrating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repawror restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged o avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection ‘with-demage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the 2roperty on]y' if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs ard restoration in a single payment or in a series of
progress payments as the work is completed. If the insurinsé or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borower’s obligation for the completion of
such repair or restoration. :

Lender or its agent may make reasonable entries. upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the i improvememc.op/the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifyinz such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, “dviing the Loan application
process, - Borrower or any persons or ‘entities acting at the direction’ of Borrowes, or with Borrower's
knowledge or consent gave materially false, misléading, or inaccurate information ¢. statements to Lender
(or failed to provide Lender with material information) in comnection with (e Toan. Material
representations include, but are not limited. to, represemanons concerning Borrower’s occusaccy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property. and Rights Under this Security Insirvsaent. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
'is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
. this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (¢) Borrower has abandoned.the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest' in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can.include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

138GARCIA, J0S44 o 138-0002955 JA'@-—
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attomeys fees to protect its interest in the Property and/or rights under this Security Instrument, including
“its secured position in a baukruptcy proceeding. Securing the Property includes, but is not limited to,
entenng the Property to make repairs, change locks, replace or board up doors and windows, drain water
-from pipes,.eliminate building or other code violations or dangerous conditions, and have utilities turned
on-or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obhganon to do so. It is agreed thal Lender incurs no liability for not taking any or all

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
‘secured by this Security Instrument, These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable with such interest, upon notice from Lender to Borrower requestmg

ayment.
Py If this Security Instrument is on a leasehold Borrower shall comply with all the provisions of the
lease. If Beirawer acquires- fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrecs to the merger in writing,

10. Moitgage Insurance. If Lender requlred Mongage Insurance as a condition of making the Loan,
Borrower shall payhe premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuizine coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such-insurance and Borrower was required to make separately designatéd payments
toward the premiums foi 'Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially
equivalent to,the cost to Borrower.of the Mortgage Insurance’ previously in effect, from an alternate
- mortgage insurer selected by Leuder. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the amount of the separately designated paymients that
were due when the insurance coverage ecased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reservi-in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding:the fact that-io< Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earnins on Such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverage (in tt.e amount and for the period that Lender requires)
provided by an. insurer selected by Lender aga.m veroines available, is obtained, and Lender requires
separately designated payments toward the premiums forivfortgage Insurance. If Lender required Mortgage
“Insurance as a condition of making the Loan and’ Borrowr was required to make separately designated
payments toward the premiums for Mortgage Insurance, Bosto'wer shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide -a non-iefindable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordance with any writrcn agreement between Borrower and
Lender providing for such termination or until termination is requirec. by Applicable Law. Nothing in this
Secnon 10 affects Borrower’s obligation to pay interest at the rate providcd «m the Note.

Mortgage Insurance reimburses Lender (or any- entity that purchases-the Mote) for certain losses it
may incur if Borrower does not repay the Loan as agreed Borrower is not a party to the Mortgage

Insurance.
Mortgage insurers evaluate their total risk on all- such insurance in force from-time+ o time, and may

enter into agreements with other. parties that share or modify their risk, or reduce losset. ’I'l"e&tp agreements
are on terms and conditions that are sausfactory to the. mortgage insurer and the other party”(»¢ -Jarnes) to
these agreements. These agreements may require the morigage insurer to make payments using 2ny source
of funds that the mortgage 1nsurer may have available {which may include funds obtained frox" Msrtgage
Insurance premiums).

As a result of these agreements Lender any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or lndlrectly) amounts that
- .derive from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

_ {(a) Any such agreements will not. affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b). Any such _agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998.or any other law. These rights
may include the: right to receive certain’ disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance termmated automatically, and/or to receive a
refund of any Mortgage Insurance premlums that were unearned at the time of such cancellation or
termination. -

11. Assignment of Mlscellaneous Proceeds, Forfelture All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. :

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
- the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
- During such repair and restoration perlod Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an. opportunity to mspect such Property to ensure the work hds-been completed to
 Lender’s stcisfaction, provrded that'such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursemént or-in a series of progress payments as the work is
*- completed. UnlCss an-agreement is made in writing or. Apphcable Law requlres interest to be pa1d on such
Miscellaneous Fioceeds, Lendér shall not be required to"pay:Borrower any interest’or earnings on such
Miscellaneous Procceds; If the restoration or repair is not economically feasible or Lender’s security would
~be lessened, the Misceliziesus Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then-due, wi'h the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
apphed in the order providzd for in Section 2.

In the event of a total takiag,. destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be.applied to the sims secured by this Securlty Instrument, whether or not then due, with

- the excess, if any, paid to Borrower. |
In the event-of a partial taking, destra "tron or loss in value of the Property in which the fair market

value of the Property immediately before-irc partial taking, ‘destruction, or loss in value is equal to or
greater than the amount-of the sums secured oy this Security Instrument 1mmedlately before the partial
taking, destruction, or loss in valu€, unless Be rrower and Lender otherwise agree in writing, the sums
- secured by this Security Instrument shall be recuced by the amount of the Miscellaneous Proceeds
.~ multiplied by the following fraction: (a) the total ‘wrount of the sums secured immediately before the
partial taking, destruction, or loss-in value divided 0y (b} the fair market value of the Property
immediately before the partial takmg, destruction, or loss i 'vaiue. Any balance shall be paid to Borrower.
, In the event of a.partial takmg, destruction, or loss in ve'ueof the Property in which the fair market
- value of the Property immediately before the partial taking, dost.uetion, or loss in value is less than the
amount of the sums secured 1mmed1ate]y before the partial taking, dcstruction, or loss in value, unless
~ Borrower and Lender otherwise agree in wriling; the Miscellaneous V'roceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due:

If the Property is abandoned by Borrower, or if, after notice by-L<nder to Borrower that the

. Opposing Party (as defined in the next sentence) offers to make an award to.s-iile a claim for damages,

" “Borrower fails to respond to Lender within 30 days after the dite the notice is givei(, Lender is authorized
to collect and apply the Miscellaneous’ Proceeds:either to restoration or repair ofhe Praperty or to the
" sums secured by thiis Security Instrument, whether or not then due. " Opposing Party" n eans the third party
that owes Borrower Miscellaneous Proceeds or the party against whorn Borrower has a niguiof action in

regard to Miscellaneous Proceeds.
*Borrower shall be in default if any action or proceedmg, whether civil or criminal, is bezun that, in

Lender’s judgment, could result in forfeiture of -the'Property or other material impairment of Leader’s
mterest in the Property or.rights under this Secunty Instrument. Borrower can cure such a default and, if
.acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s Judgment precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. - .
. All Miscellaneous Proceeds that are not: applled to restoration or repair of the Property shall be

* applied in the order provided for in Section 2. ‘
' 12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization, of the sums secured by this Security Instrument granted by Lender
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-to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower
or any Successors in Interest of Borrower.’ Lender shall not be required to commence proceedings against
any Successor in Interest ‘of Borrower'or to refuse to extend time for payment or otherwise modify
. amortization of the sums secured by this Secunty Instrument by reason of any demand made by the original
. Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shall ot be a waiver of or
preclude the exercise of any right or remedy..

-13. Joint and Several Liability; C 0-51g1iers, Succwsors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who

co-signs this Security Instrument. but does not execute the Note (a "co -signer”): (a} is co- signing this
Security Instrument only to mortgage, grant and convey the co-signer’s interest in the Property under the

terms of this & ecunty Instrument; (b) is not-personally- obligated to pay the sums secured by this Securny
. Instrument; ar.(c) agrees that Lender and any other Borrower can agree to extend, modify, forbear of
© make any acconmodations: wnh regard to the terms of this Security Instrument or the Note without the
- ~co-signer’s consens.
Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obllganona rder this Security Instfument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights -zad benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and n1ability under this Security Instrument unless Lender agrees-to such release in
writing. The covenants and axre:rents of this Security “Instrument shall bind (except as provxded in
- Section 20) and benefit the succescors and assigns of Lendet.
14. - Loan Charges. Lender my ‘charge Borrower fees for services performed in connection with
Borrower’s default; .for the purpose of frotzcting Lender’s interest in the Property and rights under this
Security Instrument, including, but not lirited to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fees, the absence of exprzss-aithority in this Security Instrument to charge a specific
fee to Borrower shall.not be construed as a proh.bitisiron the charging of such fee. Lender may not charge.
- fees that are expressly prohibited by this Security Instrutnent or by Applicable Law. :
If the Loan is subject to a law which sets'maximuri loan charges, and that law is finally interpreted so
- that-the interest or other loan charges collected or to be collacted in connection with the Loan exceed the
AR permitted- limits, then: (a) any such loan charge shall be ieduczd by the amount necessary to reduce the
e " charge to the permitted limit; and (b) any sums already collected trom Borrower which exceeded permitted
' limits will be refunded to- Borrower. Lender may choose to mac this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
" reduction will be treated as a partial prepayment without any prepayrient charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acceptarce of.any such refund made by
direct payment to Borrower will constltute a waiver of any right of action Bocrorver might have arising out
_ of such overcharge,

-. 15. Notices. All notices given by Borrower or Lender in connection with th's Security Instrument
must be in’ wrmng Any notice to Borrower in connection with this Security Instrument sha’l be deemed to
have been given to Borrower when mailed by first class mail or whén actually delivered t5 Borrower's
notice address if-sent by other means: Notice to any one Borrower shall constitute notice i0-ali- Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Prope;y ' Address

+ - ‘unless Borrower has designated a substitute notice-address by notice to Lender. Borrower shall Gcomptly

notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s

" change of address, then Borrower shall only report a change of address through that specified procedure.

There may be only. one de51gnated notice, address under this Security. Instrument at any one time. Any

notice to Lender shall be given by dellvermg it or by mailing it by first class mail to Lender’s address

« stated herein unless Lender has. designated another address by notice-to- Borrower. Any notice in

* connection with this Security Instrument shall not be deemed to have been given to Lender until actually

received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement - will ‘satisfy the corresponding requirement under this Security
Instrument .

13BGARCIA,”JOS_44A o 138-0002955 J*f"

@D-GHL} 0010 Page 10 of 15 Form 2014 1/01




+ -
. - . - A -
I
I -
F ’
= - - - .
= e - - =+ - = -y - - - T - - = - -t e . - - R, - e L U T - - - - B
. :
~ N IS
. ¢ - - - .
~ . i . - .
< . -
- . ¢ - ¢ i ’
. i
i
. . . .
N
. o . - . )
- * “
. . v ~ .
" . A -
- - -
B - . . ~, - - r .
' " - - . .
N o . . = . v . - = S . ST .
v . ~ - ’ LT N N . ~
. . . . - .
- L il - P » =
B ¥ R . = - . B .
‘ - - . B . - . . . :
. 3 s f - . - o, . -
- - .
. = R - s
. " < - . £ b
[ .
P * . s . L
L R . . . . . P
. ' hd £ . [ . & - .
1 - N
e . . .




UNOFFICIAL COPY ...

16. Governing Law; Severability; Rules of Construction. This Securlty Instrument shall be
‘governed by federal law and the law of the Junsdrctron in which the Property is located. All rights and
obligations contained in this Security. Instrument are subject to any requrrements and limitations of
. Applicable Law. Applicable Law might explicitly or-implicitly allow the parties to agree by contract or it
- might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions- of this Securlty Instrument or the Note which can be
given effect without the conflicting provision. :

As used in this Security. Instrument: (a) words “of the masculme gender shall mean and include
corresponding neuter words or words of the feminine: gender .(b) words-in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole dlscretlon without any obligation to
take any action,

17. Bonower’s Copy Borrower shall be given one copy of the Note and of this Security Instrument.

"18. Trarsfer of the Property or a Beneficial Interest'in Borrower, As used in this Section 18,
. "Interest in tne Praperty" means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizl ivterests transferred in a bond for deed,.contract for deed, installment sales contract or
escrow agreement, (- intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any partoftiss Property or any Interest-in the Property is sold or transferred (or if Borrower
is not a natural person and 1 béneficial interest in Borrower is sold or transferred) without Lender’s prior
‘written consent, Lender ‘way require immediate payment in full of all sums secured by this Security
Instrument. However, this oplion <hall not be éxercised by Lender if such exermse is prohibited by
Applicable Law.

) If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall

provide a period of not less than 30 days niom the date the notice is given in accordance with Section 15
. within which Borrower must pay all sums secared by this' Security Instrument. 1f Borrower fails to pay
" these sums prior to the expiration of this perind, Lender may invoke any remedies permitted by this
. -Securlty Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleratton If Borrower meets certain conditions,
Borrower shall have the right to have enforcement. of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower’s right
to reinstate; or {c) entry of a judgment enforcing this'.Secur: ty’ Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be*due unicr this Security Instrument and the Note

" as 1f no acceleration had occurred; (b} cures any default of any other ovenants or agreements; {c} pays all
" - expenses incurred in enforemg this Security Instrument, including, but aot{imited to, reasonable attorneys’

fees, property inspection’and valuation-fees, and other fees incurred for th: parpose of protecting Lender’s
interest in the Property and rights under thls Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property and rghts under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Inst-ument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require thay Borrower pay
such reinstatement sums and expenses in one or-more of the followmg forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check, prowded any
such check is drawn upon an institution whose deposits are insured by a federal agency, ‘instrardeitality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrarient and

" obligations secured hereby shall remain fully effective as if o acceleration had occurred. However, this .

right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partlal interest in
the Note (together with this- Secunty Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
.Periodic Payments due under the Note-and this Security Instrument and performs other mortgage loan
servicing obligations-under the Note, this Security Instrument, and Applicable Law. There also might be
on¢ or more changes of the Loan Servicer unrelated to-a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written noticé of the change which will state the name and address of the
new Loan Servicer, the address to Wthh payments should be made and any other information RESPA
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requires in connection wrth a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
" aséumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neitheér Borrower nor Lender may commence,.join, or be joined to any judicial action (as either an
individual- litigant or the member of a class), that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provisionof, or any duty owed by
reason.of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in’ compliance with the requirements of Section 15) of such alleged breach and afforded the
other party hereto a reasonable period after the -giving of such notice to take corrective action, If
Applicablc 12w provides a time period which must elapse before certain action can be taken, that time
. period will be Acemed to-be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given ‘to Borrower” pursuant to Sectron 22 and the notice of acceleration given to
" Borrower pursuant-ic Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of thie'Sextion 20.

21, Hazardous Subs’suces. As used in this Section 21: (a)- “Hazardous Substances" are those
substances defined as toxic or hkazrdous substances, pollutants, or wastes by. Environmental Law and the
following substances: gasoline, k<tosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, matcrials containing asbestos or formaldehyde and radioactive materials;
{b)" Envrronmental Law" means federal laws and laws of the ]urrsdrctron where the Property is located that
relate to health, safety or environmental piotection; (c) "Environmental Cleanup" includes any-response
act:on, sremedial action; or removal actlon .as cefined in Envrronmental Law; and {d) an "Environmental
Condition" means a condition that can cause, contribute 1o, or otherwise trigger an Environmental
Cleanup. - :
_ Borrower shall not cause or perrmt the- presence use, aizposal, storage, or release of any Hazardous
" Substances, or threaten t0 release any Hazardous Substances, oi 41 in the Property. Borrower shall not do,

nor allow anyone else to do, anylhmg affecting the Property (a) har is in vioiation of any Environmental
Law, (b) which creates an’ Environmental Condition, or (c) which, 'du’ to the presence, use, or release of a
Hazardous Substance, creates.a condition that adversely affects the valc ={ the Property. The preceding
two sentences shall not apply to the presence, use, or storage on the Progerty of small quantities of
Hazardous Substances that are generally recognized to be appropriate to noimal residential uses and to
mamtenance of the Property- (including, but not hmned to, hazardous.substances in cotnsumer products).
Borrower shall promptly give Lender written nouce of (a) any investigation, clai‘n, d2mand, lawsuit
_or other action by any governmental or regulatory agency- or private party involving the Propuity and.any
Hazardous Substance or Environmental Law of which Borrower . has actual knowledge;(b) any
Environmental Condition, including but not limited to; any spilling, leaking, discharge, release urtueat of
release of any Hazardous Substance, and (c) auy condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of th¢ Property. If Borrower learns, or is notified
by any governmental or regulatory authomy, or any private party, that any removal or other remediation
of any. Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
- remedial actrons in accordance with Envrronmental Law. Nothmg herein shall create any obligation on
Lender for an Env1ronmental Cleanup

o
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NON- UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

22, Acceleratlon, Remedies. Lender shall ; glve notice to Borrower prior to acceleration following
Borrower’s breach of any covénant or agreement in- this. Secunty Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: @)
the,default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
" the notice is given to Borrower, by Wthh the default must be cured, and (d) that failure to cure the
- default on or before the date specified in the notice may result i in acceleration of the sums secured by

this Security Instrument, foreclosure by judicial proceeding and sale of the Property. _The notice shall
further inform Borrower of the right to-reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
~ and forecioszre. If the default is not cured on or before the date specified in the notice, Lender at its
option may reguire immediate payment in full- of all 'sums secured by this Security Instrument
without further-diwand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to ectizet all expenses 1hcurred in pursuing the remedies provided in this Section 22,
including, but not limi*ed ‘o, reasonable attorneys’ fees and costs of title evidence.

-23. Release. Upon payme iof all sums secured by this Security Instrumem Lender shall release this
Security Instrument. Borrower li2ir pay- any recordation costs. Lender may charge Borrower a fee for
releasing this Security, Instrument, by only if the.fee is paid to a third party for services rendered and the
charging of the fee is'permitted under Aprlicable Law.

24. Waiver.of Homestead. In accordasce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois homeste2d-exemption laws.

25. Placement of Collateral Protection Insurarice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemen® vith Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowe:’ s collateral. This insurance may, but need
. not,. protect Borrower’s interests. The coverage that Lender prrchases may not pay any claim that

~ Borrower makes or any claim that is made against Borrower in conp&tion with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only.after providing Lender with evidence that
‘Borrower has obtained insurance as required by Borrower’s and’ Lender's agieement. If Lender purchases
insurance for the collateral, Borrower will be responsrble for the costs of thal insurance, including interest
.and any other charges Lender may impose in connection w1th the placement of the insurance, until the
effective date of the cancellation or. .expiration of the i msurance The costs: of the insurance may be added to
* Borrower’s total outstandmg balance or obligation. The costs of the i msurance may be nwore han the cost of
msurance Borrower may be able to obtain on its own. T

s

x
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' BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this

- Security Instrument and in any Rider executed by Borrower and recorded with it.

Wnnesses

it

Q‘/h }( . Avc«-—-* (Seal)

~ Jof A GARCIA Bomouer

R 7 (Seal)
-Borrower
S ~(Seal) (Seal)
’ + “Durivver - -Borrower
. gSeal) /X (Seal)
“-Borrower -Borrower
(Seal}’ | — {Seal)
-Borrower i -Borrower
138GARCIA;JOS44 - 138-0002955
@-suu {0010} Page 14 of 15 Form 3014 1/01
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STATE OF ILLINOIS ) - County ss
I, de , @ Notary Public in and for said county and
state do hereby certlfy thal JOSE A. GARCIA

*

persénally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument 5 hls/her/thelr free and voluntary act, for the.uses and purposes therein set forth.

Given b «der my hand and official seal, this - _ &q “day OW' 200

My Commision b 7{)’&.‘7"9.’ ' &w? /MWW"”

Notary Public
138GARCIA J0SA4. . 138:0002955 J e
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'PREPAYMENT RIDER
(SECURITY INSTRUMENT)

3 - . . N -

T

- 'This Prepayment ther is mcorporated into and shall be deemed to amend and supplement the Mortgage,
Trust Deed, Deed of Trust or Security Deed (the "Security Instrument”) of the same date exeCuted: by the
undersigned ("Borrower") (o secure Borrower’s Adjustable Rate Note or Fixed Rate Note, as-applicable (the
"Note") to  FIRST NATIONAL BANK OF ARIZONA ("Lenqer")

Addit‘bnal Covenants.. In acldition 1o the covenants and agteements made in the Security Instrument,
Borrower ara th:; Lender further covenant and agree as follows:
. A 3

Paragraph 1 of th Stcurity Instrument shall be-modified to read:
l. . PAYMENTOF PRINCIPAL AND INTEREST; PREPAYMENT AND LATE CHARGES.

Borrower sh:l promptly pay when due the principal of and interest on the debt

- evidénced by the Nute and any prepayment and late charges due under the Note.

Borrower shall Lave *ie right to make paymens of principal at any time before they are due.
A payment of principal only 18 k"“wn as "prepayment.” When Borrower makes a prepayment, he/she
shall notify the note holder in v riting that he/she is doing'so.

‘ . ThefirstSixty . . /' onths of the loan term is called the "penalty period." In any
twelve month period during the penairy period, Borrower may make a prepayment of up to 20% of the
original. principal amount of this note witt:out a penalty. If Borrower makes a prepayment in excess
of 20% of the original principal balance, Le/shs-will pay a penalty. The penalty will be equal to the
lesser of (a) six (6) months’ advance interest ¢n the amount prepaid in excess of 20% of the original
principal amount; or (b) the amount authorized oy applicable law,

No penalty will be assessed after the penaity period. No penalty will be assessed if the
prepayment is concurrent with a bona fide sale of the croperty to an unrelated third party and is made
after the first twelve months of the loan term. In the eveutoi a sale, Borrower agrees to provide
evidence acceptable to the Lender of such sale. A penalty wi!l‘ve assessed in connection with a

- prepayment made durmg the first twelve months of the loan tern; re "rardless of whether the Property
has beensold.

The note holder will use all of the Borrower’s prepayments *.r2duce the amount of
principal that the Borrower owes under this Note." If Borrower makesa partial prepayment, there will

‘be no changes in the due dates of Borrower’s monthly.-payments unless thé 10t¢ holder agrees in

- writing to those changes. If an Adjustable Rate Note, the Borrower’s partial prepayment may reduce
the amount of his/her monthly payments after the first rate change date following fhc partial
prepayment. However, any reducuon due to Borrower’s partial prepaymeént may Le of set by an

* interest rate increase.

Note Holder’s failure to collect a prepayment fee at the time a prepayment is recyved shall
not be deemed a waiver of such fee” Any prepayment fee not collected at the time the prepayraent is
recelved shall be payable upon demand -

ot BY SIGNING BELOW, Bofrower accepts anc_l agrees to the terms and covenants contained in this
Prepayment Rider, made this day, June 29 - of 2001

290/

. : R Date

o

Date

»
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1 4 FAMILY RIDER

L n . '. . (A351gnment of Rents) -

THIS 1-4 FAMILY RIDER is made this " 29TH dayof  JUNE, 2001
and is. mcoanated into_and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Decd (the "Security Instrument") of the same date given by the undersigned (the "Borrower”) to
- secure Borrower’s Note to

FIRST NATIGNAC BANK OF ARIZONA

L ' (the
- "Lender") of the same r’ate and covermg the Property described in the Security Instrument and located at:
S r 274 BOCTfJN STREET NORTH, CHICAGO, IL 60411
L o o . ' “. . [Property Address]

v 1-4 FAMILY COVENANTS in ?:‘d]tton fo. the covenants .- and agreements made in the Security
lnstrument Borrower and Lender further covan ant and agree as follows:

T A, ADDITIONAL PROPERTY SUBJELT TS THE SECURITY INSTRUMENT In addition to

_the Property described in the Securlty Instrument,  the following items now or hereafter attached to the

"Property to the extent they are fixtures are added to-the Froperty descnptron and shall also constitute the

‘Property covered by the Securlty Instrument building iriatcrials, appliances and goods of every nature

g * whatsoever now or hereafter Iocated m, on, or used, or’interded to be- used in connection with the

: ] Propérty, including, but ot Timited 'to, those for the. purposes.of supplying or distributing heating,

sos 'coolmg, electricity, gas, water, air and light, fire preventron and ‘exuriguishing apparatus, security and

access control apparatus, plumbmg, bath tubs, water heaters, water -Closets, sinks, ranges, stoves,

refrigerators, dishwashers; “disposals; washers, ,dryers awnings, storm ‘vindows, storm doors, screens,

" "blinds, shades curtains and curtain rods, attached mirrors, cabinets, paneling ard attached floor coverings,

»=, all'of Wthh including replacements and additions thereto, shall be-deemed to te and remain a part of the

Property covered by the Security Instrument. All of the foregoing together with thie Prorerty described in

the Security Instrument {or the leasehold estate if the Security Instrument is on a leasel old) are referred to
in this 1-4 Family Rider and the Securtty Instrirnent as the "Property. "

*
138GARCIA, J0S44 - .- 138-0002955 J
. MULTISTATE 1 4 FAMILY RIDER Fannle MaeIFreddle Mac UNIFORM INSTRUMENT Initials: 46’
5 s ", < Pagelof4 Form 3170 1/01
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B. USE OF PROPERTY COMPLIANCE WITH LAW Borrower shall not seek, agree to or make

- a change in the use of the Property or its zoning ‘classification, unless Lender has agreed in writing to the

change. * Borrower shall comply w1th all laws, ordinances, regulations and requirements of any

govgrnmental body appllcablg_ to the Property.

“C. SUB()RDINATE LIENS,-Except as permltted by federal law, Borrower shall not allow any lien
mferzor to -the’ Seourity Instrument to be perfected against the Property without Lender’s prior written
permission.

LY

D. RENT‘L'OSS YNSTJRANCE, Borrower shall maintain insurance against rent loss in addition to

e

- the other hazards for which / nsurance i§ required by Sectlon 3.

" E. "BORROWER’S RIGiTT O REINSTATE“ DELETED. Section 19 is deleted.

" F. BORROWER’S OCCUPA! JC“’ < Unless Lender and Borrower otherwise agree in writing,
Section 6 concemmg Borrower’s occupancy i the’ Property is deleted.

G. ASSIGNMENT OF . LEASES. Upon Lerder’s request after defaunlt, Borrower shall assign to -
Lender all leases of the Property and all security deposits made in connection with leases of the Property.
Upon the assignment, Lender shall have the right 1o-madiv, extend or terminate the existing leases and to
execute new-leases, in Lender s sole dlscretlon As used in.(pis paragraph G, the word "lease” shall mean

sublease if the Security Instrument is on a leasehold

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEFvLR; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents") of .the Property; ‘regardless of to whom the Rents of the Froperty are payable. Borrower

“authorizes Lender or Lender's agents to collect the Rents, and agrees that each fenant of the Property shall

- pay the Rents to Lender or Lender's agents However, Borrower shall receive the Qents until: (i) Lender

has given Borrower notice of default pursuant to Section 22 of the Securlty Instrunicat, 2= (ii) Lender has

K given notice'to the tenant(s) that the Rents are to0 be paid to Lender or Lender’s agent. This assignment of

" Rents constitutes an absolute asmgnment and not an assignment for additional security only

If Lender gives notice of default to Borrower: (i) all-Rents received by Borrower sha'i b, held by

~ Borrower as trustee. for the benefit of Lender- -only, to be applied to the sums secured by tie/Sesurity

Instrument; (ii) Lender shall be enfitled to_collect and receive ‘all of the Rents of the Property; (iii)

138GARCIA, Josas . 138-0002955 A

: Initials:
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Borrower agrees that each tenant of the. Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written. demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managmg
“the Property and collectmg the Rents; including, but fot limited to, attorney’s fees, receiver’s fees,
premiums o receiver’s bonds, repair and miaintenance costs, insurance premiums, taxes, assessments and
other chargee’on the Property, and then 1o the sums secured by the Security Instrument; (v) Lender,
Lender’s ageuts ot any judicially appomted receiver. shall be liable to account for only those Rents actually
recetved and - (vi) Zender shall-be entitléd to have a receiver appointed to take possession of and manage
- the Property -and col'eci the Rents and profits derived from the Property without any showing as to the

" inadequacy of the Properiy ns security.

If the Rents of the P: ‘onerty are not’ sufficient to cover the costs of taking control of and managing the
Property and of collecting the: Rents .any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Security Instrument pursuant to Section 9.

Borrower represents and warran’s tiat Borrower has not executed any prior assignment of the Rents
and has not performed, and will not pcrt’O"q any act ‘that would prevent Lender from exercising its rights
‘under this paragraph. '

Lender, or Lender’s. agents or'a judicialiy” appointed receiver, shall not be required to enter upon,
take control of or maintain the Property before or 2&er giving notice of default to Borrower. However,
Lender, or.Lender’s agents or a judicially appointec recetver, may do,so at any time when a default occurs.
Any application of Rents shall not cure or waive any de/ault or invalidate any other right or remedy of
Lender. This assignment of Rents of.the Property shaIl termni: 1?’6 when all the sums secured by the Security
lnstrument are paid in full. :

I CRbSS-DEFAULT PROVISION. Borrower’s default or breact under any note or agreement in
which Lender has an interest shall be a breachsunder the Security Instrumer: and Lender may invoke any of
the remedles pertmtted by the Securrty Instrument S

T S o ; Initials:J‘_’I é_
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. BY.SIGNING BELOW, Borrower
. °1-4 Family Rider. . .,
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acCepts and agrees to the terms and provisions contained in this

&

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

.
A
.
.
Ay

f
{

L

.
-

-Borrower

< _ ()'01 _,“' / B‘v ad-> S (Sealy
o JQUE AL GARCTA - L Borrawer
‘ ' £ (Seal)
i 2 < * -Borrower
- - (Scal)
) i - -Borrower
. . . '_ h ?'_’, .
. = (Seal) -
- -Borrower '
| “'138GARCIA,JOS44 T 138-0002955
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