UNOFFICIAL COPY

™ o-‘|q - 1‘-}
RECORDATION REQUESTED BY: OO 082062
CIB Bank 4077/0048 43 0605 Fage 1 of 14
Chicago Branch 2001-07-14 15:17:245

161 N. Clark, Suite 165 Cook County Recorder 47.50
Chi , IL 6060
o 1 IR
0010629062

WHEN RECORDED MAIL TG
CIB Bank :
Chicago Branch (=
161 N. Clark, Suite 165
Chicago, IL. 60601-

CO0K COUNTY
SEND TAX NOTIZES TO: RECORDER
FUGENE “GENE" MOORE

ROLLING MEADOWS

FOR RECORDER'S USE ONLY

This Mortgage prepared by:
Kathy Fuerst,
CIB Marine Bancshares, Inc.
10068 West Loom’s Noad
Franklin, Wl 53132
__LaSalle Bank National Association as _
% Quccessor Trustee toAmerican National

Bank and Trust Company of Chicago MORTGAGE

MAXIMUM LIEN. At no time shail the principal amount of J:uebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, rxcved $535,000.00.

THIS MORTGAGE dated July 11, 2001, is made and executed between .rSalle Bank, National Associalion,
as Successor Trustee to Bank of Ravenswood, an llinois Banking Corraration, as Trustee under Trust
Agreement dated July 1, 1986 and known as Trust Number 25-7859, whose zddress is 1825 W. Lawrence
Avenue, Chicago, IL 60640. (referred to below as "Grantor") and CIB Bank , v:iose address is 161 N. Clark,
Suite 165, Chicago, I 60601 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor not personally butas Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to Grantor pursuant to a Trust Agreement
dated July 1, 1986 and known as”* LaSalle Bank, National Association, as Successor Tiuctee to Bank of
Ravenswood, an lllinois Banking Corporation, as Trustee under Trust Agreement dated July 1, 1986 and known
as Trust Number 25-7859 , mortgages and conveys 10 Lender all of Grantor's right, title, and interest in and to
the following described real property, together with all existing or subsequently erected or affixed buildings,
improvements and fixtures; all easements, rights of way, and appurtenances; all water, water rights, watercourses
and ditch rights (including stock in utilities with ditch or irrigation rights); and all other rights, royalties, and profits
relating to the real property, including without limitation all minerals, oil, gas, geothermal and similar matters, (the
"Real Property") located in Cook County, State of lllinois:

PARCEL 2:

LOT 9 AND THE EASTERLY 35 FEET OF LOT 10 IN BLOCK 8 IN CUMBERLAND AND LAWRENCE, BEING
GEORGE GAUNTLETT’'S SUBDIVISION OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION
11, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLLINOIS. '
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occupants of the Property, or (c) any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in writing,
(8) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall use,
generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about or from
the Property; and (b) any such activity shall be conducted in compliance with all applicable federal, state,
and local laws, regulations and ordinances, including without limitation all Environmental Laws. Grantor
authorizes Lender and its agents to enter upon the Property to make such inspections and tests, at Grantor’s
expense, as Lender may deem appropriate to determine compliance of the Property with this section of the
Mortgage. Any inspections or tests made by Lender shall be for Lender’s purposes only and shall not be
construed to create any responsibility or liability on the part of Lender to Grantor or to any other person. The
representations and warranties contained herein are based on Grantor's due diligence in investigating the
Property for ‘Hazardous Substances. Grantor hereby (1) releases and waives any future claims against
Lender for indesnrity or contribution in the event Grantor becomes liable for cleanup or other costs under any
such laws; and {£)-agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, -pzoalties, and expenses which Lender may directly or indirectly sustain or suffer
resulting from a breach i, this section of the Mortgage or as a consequence of any use, generation,
manufacture, storage, disposal, release or threatened release occurring prior to Grantor's ownership or
interest in the Property, whether or not the same was or should have been known to Grantor. The provisions
of this section of the Mortgage. including the obligation to indemnify, shall survive the payment of the
Indebtedness and the satisfaction and-ieconveyance of the lien of this Mortgage and shali not be affected by
Lender’s acquisition of any interest in.the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause conduct or permit any nuisance nor commit, permit, or suffer any
stripping of or waste on or to the Property ur 2ny portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to-aly other party the right to remove, any timber, minerals
(including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender’s prior written consent.

Removal of improvements. Grantor shall not demolisr or remove any Improvements from the Real Property
without Lender’s prior written consent. As a conditior: 10 the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory tu /Lender to replace such Improvements with
Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and represantatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor’s compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly coifply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities appiicakic to the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Gra:itar may contest in good
faith any such law, ordinance, or regulation and withhold compliance during ary. proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing’so and so long as, in
Lender’s sole opinion, Lender’s interests in the Property are not jeopardized. Lender may ré quire Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, dectare immediately due and payable
ail sums secured by this Mortgage upon the sale or transter, without Lender's prior written consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the conveyance of
Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary, whether by outright sale, deed, installment sale contract, land contract, contract for
deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale, assignment,
or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by any other
method of conveyance of an interest in the Real Property. However, this option shall not be exercised by Lender
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MORTGA:
(Continued) Page 5

Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender’s security is impaired, Lender may, at Lender’s election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage. Any
proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to Lender
under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the principal
balance of the indebtedness. If Lender holds any proceeds after payment in full of the Indebtedness, such
proceeds shall e paid to Grantor as Grantor's interests may appear.

Unexpired Insurinre at Sale. Any unexpired insurance shall inure to the benefit of, and pass to, the
purchaser of the Fronery covered by this Mortgage at any trustee's sale or other sale held under the
provisions of this Mortgage. or at any foreclosure sale of such Property.

Grantor’s Report on Insuiar.ce. Upon request of Lender, however not more than once a year, Grantor shall
furnish to Lender a report on epch existing palicy of insurance showing: (1) the name of the insurer; ¢
the risks insured; (3) the amount cithe policy; (4) the property insured, the then current replacement value
of such property, and the manner of dstermining that value; and (5) the expiration date of the policy.

Grantor shall, upon request of Lender. have an independent appraiser satisfactory to Lender determine the
cash value replacement cost of the Property

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comziy with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's faiure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or arnv-/Pelated Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lerdzr.deems appropriate, including but not limited 10
discharging or paying all taxes, liens, security interests, encuritiances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintdining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then Lear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repaymerit by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be/payable on demand; (B) be added 10
the balance of the Note and be apportioned among and be payable with any insialiment payments to become due
during either (1) the term of any applicable insurance policy; or (2) the remzining term of the Note; or (C) be
treated as a balioon payment which will be due and payable at the Note's manurity. The Mortgage also wilt
secure payment of these amounts. Such right shall be in addition to all other rights) and remedies to which
Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the'Fruperty are a part of
this Mortgage:
Title. Grantor warrants that: () Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in any title insurance policy, title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the event any action or proceeding is
commenced that questions Grantor’s title or the interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender’'s own
choice, and Grantor will deliver, cr cause to be delivered, to Lender such instruments as Lender may request
from time to time to permit such participation.
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Property from the Property. Upon default, Grantor shall assemble any Personal Property not affixed to the
Property in & manner and at a place reasaonably convenient to Grantor and Lender and make it available to
Lender within three (3) days after receipt of written demand from Lender to the extent permitted by applicable
law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Asstzanzes. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, or wiil cause to be made, executed or delivered, to Lender or 10 Lender's designee, and when
requested by Lende’, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices anr. nlaces as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security aareements, financing statements, continuation statements, instruments of further
assurance, certificates, ans other documents as may, in the sole opinion of Lender, be necessary or
desirable in order to effectiaie, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Note, this hMortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter
acquired by Grantor. Unless prohitited by law or Lender agrees to the contrary in writing, Grantor shall
reimburse Lender for all costs and exwenses incurred in connection with the matters referred to in this
paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at(Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-iri—iact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may Le necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Borrower pays all the Indebtednesswhen due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall’exacute and deliver to Grantor a suitable
satistaction of this Mortgage and suitable statements of termination ov-amv financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Graio” will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to tire

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower, whather voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is foicad to remit the amount of
that payment (A) to Borrower’s trustee in bankruptcy or to any similar person unuec any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree ¢ nrder of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (J) by reason of any
settlement or compromise of any claim made by Lender with any claimant (including without Iinhation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, seftlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
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(Continued) Page 9

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender’'s costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender’s demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may £eicise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Fossession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appoiniertto take possession of all or any part of the Property, with the power to protect and
preserve the Properiy, v operate the Propenty preceding foreclosure or sale, and to collect the Rents from
the Property and apply ibe proceeds, over and above the cost of the receivership, against the Indebtedness.
The mortgagee in possescr| or receiver may serve without bond if permitted by law. Lender’s right to the
appointment of a receive shall_exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amorat.  Employment by Lender shall not disqualify a person from serving as
a receiver.

Judicial Foreclosure. Lender may obidii 2 judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. If permitted by appiizable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after epplication of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have ali other rights and ramedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicab's iaw, Borrower and Grantor hereby waives any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sal¢ or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender shall give Grantor reasonable notice of the time znd blace of any public sale of the
Personal Property or of the time after which any private sale or other intehded disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10 days before the time of
the sale or disposition.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or 10 take action to perform an obligation of <arantor under this
Mortgage, after Grantor's failure to perform, shall not affect Lender’s right to declare a default and exercise
its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights
and remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and
ability of Lender to proceed directly against Grantor and/or Borrower and/or against any other co-maker,
guarantor, surety or endorser and/or to proceed against any other collateral directly or indirectly securing the
Indebtedness.

Altorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.




UNOFFICIAL COPY

4o paluelb oq ABW JUBSUOD LINS SISED |8 U| pue pa:nbal I WBsUOD YINS BIByMm $9JUBISu Juanbasqns 0}
Juasuod Buinunuod alnisuod Jou |leys dJuelsU| AU Ul Japua Ag JUasu0d yans Jo Bunuelb oy} ‘sbeBuop sy
I}Jepun palinbal s1 Japua J0 1wasu0d ay) Jarsusymy "suondesue.) auniny Aue o} se suonebiqo § J0JUEID) JO Aue
J0 10 SybL s japusT Jo Aue Jo JaneMm B BINNISU0D lleys ‘ioel9 pue 1apua ussmiaq Buiesp Jo asinos Aue
]?ou ‘1opuan Aq JoAlem Joud oN aBeBLop syl jo uorsiao.d Jayio Aue Jo uoisioud Tey) yim aouedwoed 19118
PUBWISP 0} @simiallo YBu s JapuaT Jo JoAem B 8JnIIsuod Jo so1pnfe.d Jou |feys sbebuopy sy jo uorsiaoid
:p‘z Jo ispusq Aq Joarem v Wbl 19Yl0 Aue Jo Wb yons Jo saaem e se gerado ireys wbu Aue Buisigiaxs
uf Jepuan jo wed syl uo uoissiwo Jo Aeep op iepus Aq paubis pue Bupum ui usaib si JaAlem yons
|Tsseuun abeBuow siy) sapun siybu Aue panem OABY 0} PAWAAP 8q jou JfeYs JapusT “Japud Aq Janiem ON
I ‘abeBuo sy ui suoiebiqo je 1oy ajqsuodsal
$1 mojeq Buwubis loluess pue Jemouog yoes eyl suesw SlyL ‘iemoliog AJaAd pue yoes uesw [eys
19M0.1108 O} S3dUBJ2IaL B puR ‘JoJURID) AJGAS pUR LoBD UBBW |feys 10JUBIS) O} S3IUBIBJAI |[B puR 'leiaAss
pue ol 8q |feys shnBuoWN SIyl 18pun 401UBJY) pue Jemouiog Jo suonefigo |y “Aupger] [esenas pue wop

| slout] Jo a1R1g 'AlUN0Y 4002 JO SUN0I BY)
j0 uonoIpsLINf ay) 0} WS 01 1sanbau s, Jopua uodn saaibe JojuRIG ‘UNSME| B I BJayl J| "aNudA SO a210Y)

slouly
;'p 2lelS aup ur 13pua Aq payiauoe uaaq sey abebuoy sy "Sfoulil Jo ajels ayl Jo sme| ay) pue me)
|?Japa; UHM 30UBPIOIDE U] PavLOJUd hUR Panssuod ‘Aq paulonob ag llim abebuop siyL met Bujuianon
|

affebuow sip jo suoisinoud a3 suyap Jo 19.d1alu 0] pasn
ev)q 0} Jou aJe pue Ajuo sasodind aduaIusAI0D 10} 3R abebuop siy) ui sBuipeay uonder ‘sbuipeay uojiden

| "‘Auadoad sy
JO uonEJadO BUY YUM UONIBULDD Ul SPBW SaINJIPUSJHD Usea e ssa| Auadold 8yl woyy s1divdas ysed e uesw
Iieys ,dwodul Bupessdo 1aN, ‘aunbai fleys Japusq se IE18D pue W0} Yyons ut Jeak [eosy snolaaid s, Jojueis)
Buunp Auadoid auyl woly panadal swooul Bunesedol Jou Jo Juswalels paLied B sanbar uodn '1apuan
0} YsIuIN} |[eys JolueIY) ‘9oUspIsal §,0uBID) UBY) J9YI0 Sa50¢Ind 10} pasn si Auadoid syl )| spoday [enuuy

” Juedrgtiowe Jo uonelsie ayl Aq punog Jo pabreys
°q 0} Wbnos sanued Jo Aued ay) Aq poubls pue Bunum ur uen sssjun 9ANO8Yd aq jleys sbebuop syl
0} JuSlUpUBWIE JO JO UONBIBIR ON "8BBBLOW SIUY Ul YO} 198 Siane; 9y} 0] sk salled ay] Jo Jusuwivaibe pue
q‘u!puewapun QMU Byl SAIMASU0D ‘sjuswndog paleley Aue yum Jal b ‘abebuol syl "spuawpuawy
” ‘afebuow siul Jo Led e ase suoisinoud snoaue|PosIW Bumo(o) 941 "SNOISIAQHd SNOANVYTIIISIN
) "SI0JUBIE) ||B 01 uBAIBG 810U 8q 0} pawsap §| JoJUP.S Aue 0 ropus Aq uanib adiou
A”ue "JOJUBID) BUO LIBY} 2I0W SI BI8Y) JI ‘M) A painbal 10 PopPIA0Id BSIMIBYIO SSTUMY \ 'S5aIPPE JU2LIND S, JOJUBID)
JO salun (e 12 pawioju) Jopua] dasy 0} ssaibe Jojely ‘sasodind 8anou 104 ssaippe s Aued ay) abueys
cEg S1 @dnou oyl Jo asodind oy} 1Yl Bukyoeds ‘saiued saylo 8Ul 0] adiou usnum felny Sumb Aq abebuopy
Slui Jepun saanou o} ssaippe sy abueys Aew Aped Auy ‘afebuon s Jo Buwbe oiyy seau umoys se
‘%se;ppe $,48puaT 03 Juss aq |leys abebuopw sy} or0 Quoud sey yoym usl| Aue 4o Jop|oy By 0L} BINSOJIBI0) JO
890110U JO $B1d0D |)y aBeBlop siy) Jo BuuwiBaq ay) Jeau UMOYS sassalppe ayl ol pajoallp ‘preds:o abelsod |rew
paJalsifal 10 payiued ‘ssed 1Sl Se ‘ew SOIEIS paliun oyt u) palisodap usym ‘pojiew J1 ‘10 481nod yBiuiano
pazjubooa) Ajjeuoneu B ynm pansodop uaym ‘(me| Aq pasinbas asimioylo ssajun) SIWISORIDID) AQ paAladal
Ahemoe udyM ‘pasaalep Ajfenloe usym anndaye aq ([BYS pue 'Bupum ur usalb aq [leys afes Jo adnou Aue pue
1|;Pe;ap J0 820U Aue uonenwy Inoyum Butpnou ‘afieBLopy sy Japun uaaIb 8q 0} paJinbal 8ollou Auy *SIDLLON

: "me| AQ papiaod swins 1210 (e 0} uonippe
ul 's1S09 uNoa Aue Aed i Os[e rojuern -me| s|qeolidde Aq pamuuad jusixs oy 03 ‘B3URINSUI D)1} pUR S8Y)
|t=;.;sgejdde pue 'suodes ,siofeains ‘(suodar ainsoposio) Buipnjour) suodar apn Buiuelqo 'spi02a. Buiyaiess
10 1800 8yl ‘seoiales UOHDB0D JuswBpni-isod pajedionue Aue pue ‘'sjeadde ‘(uonounful Jo Amis anewolne
Akne 81e0BA 10 Ayipous 0} suoya Buipnjou) sBuipaaooad Andniyueq Joy sasuadxe pue saay SAswione Buipniou
‘UNSme| B St 99U 10U Jo Jayioym ‘Sesuadxa [eba| §,J0pusT pue sag) ,sAsulole s apua ‘me| ajqesidde
Jeﬁpun shwy Aue 0] 199[Qns Janamoy ‘UOIIBILI INOYUM ‘apn|au qdmﬁp:ed SIy} Ag pasanod sosuadxy

Il -
0L abed (penunuon)
| JOVOLHON

" :\,m R A= T  ah




U N O F FL&J&L CC?B%':?DE\E Page 1l of 14

(Continued) Page 11

withheld in the sole discretion of Lender.

Severability. If a court of competent jurisdiction finds any provision of this Mortgage to be illegal, invalid, or
unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. If feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Mortgage. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Mortgage shall not affect the legality, validity or enforceability of any
other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor’s interest,
this Mortgage shall-be binding upon and inure to the benefit of the parties, their successors and assigns. |f
ownership of the Propcriy hecomes vested in a person other than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension withsut releasing Grantor from the obligations of this Mortgage or liability under the
Indebtedness.

Time is of the Essence. Time is of thz-essence in the performance of this Mortgage.

Waive Jury. All parties to this Nurigage hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brought by 2y party against any other party.

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois 4s to all Indebtedness secured by this Mortgage.

Grantor's Liability. This Mortgage is executed by Crautor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred.dron and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authorip to execute this instrument), It is expressly
understood and agreed that with the exception of the foregring warranty, notwithstanding anything to the
contrary contained herein, that each and alt of the warranties; indemnities, representations, covenants,
undertakings, and agreements made in this Mortgage on the pari.of Grantor, while in form purporting to be
the warranties, indemnities, representations, covenants, undertakirgs, and agreements of Grantor, are
nevertheless each and every one of them made and intended not 4s sersonal warranties, indemnities,
representations, covenants, undertakings, and agreements by Grantor or fcr the purpose or with the intention
of binding Grantor personally, and nothing in this Mortgage or in the Note shal' be construed as creating any
liability on the part of Grantor personally to pay the Note or any interest that tnay accrue thereon, or any
other Indebtedness under this Mortgage, or to perform any covenant, undertawning, . 2r agreement, either
express or implied, contained in this Mortgage, all such liability, if any, being expressly »/aived by Lender and
by every person now or hereafter claiming any right or security under this Mortgage.. and that so far as
Grantor and its successors personally are concerned, the legal holder or holders of the Nate and the owner
or owners of any Indebtedness shall look solely to the Property for the payment of the Note and
Indebtedness, by the enforcement of the lien created by this Mortgage in the manner provided in the Note
and herein or by action to enforce the personal liability of any Guarantor or obligor, other than Grantor, on
the Note.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in the singular shall include the plural, and
the plural shall include the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Unitorm Commercial Code:

Borrower. The word "Borrower" means any and all persons and entities signing the Note.
Default. The word "Default” means the Default set forth in this Mortgage in the section titled "Default”.
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and will be for all principal and all accrued interest not yet paid. Payments include principal and interest.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Docuinents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, envirznmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral murigages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in-cranection with the Indebtedness.

Rents. The word "Rents" «neans all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived froni the Property.

Trustee. The word "Trustee™ memns LaSalle Bank, National Association, whose address is 1825 West
Lawrence , Chicago, IL 60640, and any substitute or successor trustees.

GRANTOR ACKNOWLEDGES HAVING READ ALL THE, PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO ITSTERMS. .

i I

GRANTOR: . %
L e
e

-t ’*f / -
LASALLE"BANK, NAYICNAL ASSOCIATION, AS SUCCESSOR RUSTEE

TO BANK>OF RAVENSWOOD, AN ILLINOIS BANKING CORPORATICH, AS

A et

TRUSTEE UNDER'FRUST AGREEMENT DATED JULY 1, 1986 ANOD
KNOWN-AS, TRUST: NUMBER 26-7859, "\ /7"~

Ny
3

(Dl

By

Successor Trustee to Bank of Ravenswood, an lllinois
Banking Corporation, as Trustee under Trust Agreement
dated July 1, 1986 and known as Trust Number 25-7859
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