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COLLATFRAL ASSIGNMENT OF LEASES, RENTS, SECURITY DEPOSITS
AND INTERESTS IN GUARANTEES {

THIS COLLATERAL ASSIGNMENT OF LEASES; RENTS SECURITY DEPOSITS
AND INTERESTS IN GJARANTIES (this "Assignment") is made as of the 25th day of June,
2001, by HSF CORPORA11I0ON, an Illinois corporation, NUNZIO CASALINO AND PERRY
- . CASALINO (being sometimes.rcf: Ired to herein as "Assignor") to AMERICA UNITED BANK
‘AND TRUST COMPANY USA; an iiiinois banking corporation (said bank being herein referred

~ to as "Assignee").

-

. RECITALS:

A. HSF CORPORATION, is the recotd mvmer of certain improved land located in the
City of Chicago, Cook County, Ilhn01s and more pariicularly described in Exhibit "A" attached
hereto and made a part hereof (the "Premlse")

B. NUNZIO CASALINO AND PERRY CASALINO are the owners. of HSF
Corporation and as such have an interest in the Property.

C. “Assignee has agreed to lend to Assignor, and Assignor.aas agreed to borrow from
Assignee, from time to time at such times and in such amounts as Assignor may request, subject
to and in accordance with the terms and ‘conditions of a Loan Agreement of even date herewith,
(the "Loan Agreement") an amount not to exceed FIVE HUNDRED THGUSAND AND 00/100
DOLLARS ($500,000.00) (the "Credit").

D. The Credit is evidenced by a Revolving Promissory Note of even date lierewith (the
“Note"), executed and delivered by Assignor to the order of Assignee, and is secured by (i) a
Mortgage, Security Agreement and Financing Statement of even date herewith (the "Mortgage™) .
made and. executed by Assignor in favor of Assignee, conveying, assigning and mortgaging the
Premise and other property appurtenant or incidental thereto, and (ii) certain other security
~ documents and instruments (the "Other Security Documents™) set forth on Exhibit "B" attached
to and made a part of this Assignment. The Loan Agreement, the Note, the Mortgage, the Other
Security Documents and this Assignment being sometimes hereinafter referred to as the "Loan
Documents";

E. Assignée requires, and Assignor is willing to grant, as additional and further
security for the "Liabilities" (as such term. defined. in Paragraph 2 hereof), including without
limitation, the Credit and all accrued interest thereon, an assignment of all of A551gnor s right,
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title and interest in, to and under (i) all "Leases", (ii) all "Rents", (iii) all "Security Deposits", and
(iv) all "Guaranties", (as each of the foregoing terms 1s herein defined), upon the terms and
conditions hereinafter set forth; -

NOW, THEREFORE,-to secure the payment, performance and observance of the
indebtedness and obligations hereby secured and also in consideration of the sum of One Dollar
($1.00) in hand paid to Assignor and other good and valuable consideration, the receipt and
sufficiency of which are hereby acknowledged, Assignor hereby covenants and agrees with
Assignee as follows: . _

‘1. Assignor hereby assigns, transfers, pledges, hypothecates, scts over and

delivirs unto Assignee all the right, title and interest of Assignor, in, to and under

all of the following (the same being herein sometimes collectively referred to as

the "Collatéral"): '

(i) All leases, agreements for use and/or occupancy, licenses,

- concessionalii¢ agreements and other similar documents and

' instruments, an1 2l'-amendments, extensions and renewals thereof
respectively, if any, wiil: tenants, occupants and users {collectively,
"Tenants" and singularlv,."Tenant") in respect of all or any part or
parts of the Premise herctofore. now or hereafter made or agreed to
by Assignor or any predecesscrs of Assignor, or by Assignee under
the powers herein granted, all being herein collectively referred to
as "Leases";

(i) All the rents, earnings, income, issucs-tevenues contract rights
. and profits of any and every kind and description howsoever
derived, which may now be due or hereafter becom= due, under or
by virtue of any and all the Leases, or tenancies pow, or hereafter
existing in respect of the Premise, or any part or paris‘thereof, or
otherwise, all being herein collectively referred to as "Rents”:

(iii) All security deposifs, reserves or deposits for taxes ‘anc

insirance, and other monies or equivalents thereof made of Je)
given to secure the payment, performance and observance of g
covenants, agreements, conditions and obligations on the part >
of Tenants to be paid, performed and observed under or G\
pursuant to the Leases, or tenancies now or hereafter existing in ()
respect of the Premise, or any part or parts thereof, or otherwise, all E’

being herein collectively referred to as "Security Deposits"; and

(iv) All guaranties made by any person(s) guaranteeing the
payment of Rents and/or the performance and observance of the
covenants, agreements, conditions and obligations on the part of
Tenants to be paid, performed and observed under or pursuant to
any of the Leases, or any tenancies now or hereafter existing in
respect- of the Premise, or any part or parts thereof, or otherwise,
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and all amendments, reaffirmations, extensions and renewals
thereof, respectively, if any, all being herein collectively referred to
as "Guaranties";

it being the intention to hereby establish, to the fullest extent permitted by law, subject to
Paragraph 15 hereof, an absodlute transfer and assignment unto Assignee of all of Assignor's
right, title and interest in and under all of the Leases, all Rents, all Security Deposits, and all

Guaranties.

2. This Assignment, and the rights and. interests herein granted and assigned to
Assigree, are made and given to secure all of the following (the same being
herein someatimes collectively referred to as the "Liabilities"):

(a) the prompt payment of the Credit and all accrued interest thereon, as
and when due, i1t 3zcordance with the Note;

(b) the prompt paynient, when and as due, of all other indebtedness, sums
and obligations which Assigror or any other person now or hereafter obligated or
liable in any way for the Liavilities (any such other person being herein referred to
as "Other Obligor") is obligatedto pay under, pursuant to or in connection with
the Note, the Loan Agreement, the u/[ortgage this Assignment and the other

Security Documents;

~ (c) the full and faithful performance @ard. observance of each and all the
covenants, agreements, conditions, representaticps, warranties and provisions
contained in the Note, the Loan Agreement, the Morigage, this Assignment and
the other Security Documents;

(d) the repayment, when required, of all future advances 2id expenditures
that may be made by Assignee, at its election, to or for the account of Assignor or
any other Obligor, including, without limitation, advances or exrenditures by
Assignee to pay or discharge insurance premiums, costs of repuir ‘o and
maintenance of the Premise, taxes and any other liens, claims, security 1itecests
or encumbrances affecting the Premise, whether the obhgatlon of Assignor ci any
Other Obligor, all with interest thereon at the "Default Rate" (as such terni is

defined in the Note); and

(e) the repayment, when required, of all costs and expenses, including
without limitation, court costs and attorneys' fees and expenses paid, suffered or
incurred by Assignee in connection with or arising out of the enforcement,
realization and/or protection of (i) this Assignment, and the rights and interests
herein granted and assigned to Assignee, (ii) the Liabilities, (iit) the Collateral and
(iv) the Premise, all with interest thereon at the Default Rate.
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own name and stead or in the name and stead of Assignor, which authorization
and appointment are irrevocable and coupled with an interest:

A. To take possession of, and to hold, operate, manage and control, the Premise and to
conduct the business thereof either personally or by its agents; to make and complete itself or by
purchase, at the expense of the Premise and Assignor, (i} all repairs, renewals, replacements
alterations, additions, betterments and improvements to the Premise and (ii) all construction,
replacement or rebuilding then in progress on the Premise; and to purchase, cancel, modify,
amend or otherwise control and deal with any and all policies of insurance of any and all kinds

now or hereafter covering or affectmg the Premise, all as may be deemed appropriate by
'

B. To rery, lease or let all or any portion of the Premise to any party or parties at such

Rents and upon susn terms as Assignee shall, in its discretion, determine, including Leases for

terms expiring beyonathe maturity of the Liabilities and/or the period of redemption, if any,
allowed in the event of 1orcclosure upon the Mortgage; to cancel, alter or modify the terms and
provisions of any and all of ine Leases as Assignee may, in its discretion, determine; to demand,
collect and receive all of the Kente arising from or accruing at any time hereafter, and that are
now due or may hereafter become dre.under each and every one of the Leases, or tenancies now
or hereafter existing in respect of the Premise; and to collect any and all Security Deposits;

C. To endorse the name of Assigaoron, or to execute in the name of Assignee,j and to
deposit in bank accounts for collection, any and-ai! checks, notes and other instruments réceived
in payment of any and all Rents and Security-D=posits; and to execute or give any and all
receipts or other similar instruments in respect thereof'in the name of Assignor or in the name of

Assignee;

D. To use such measures, legal or equitable, as may be deemed appropriate by Assignee,
in 1ts discretion, to enforce (i} any and all covenants, agreemenis, conditions, and obligations of
Tenants under any of the Leases, or any of the tenancies now or hereafter existing in respect of
the Premise, or any part thereof, (ii) the obligations of any person(s) urazr any of the Guaranties,
(ii1) the payment of Rents and Security Deposits, or (iv) the collectior o: realization of any

~ security given in connection therewith, or to secure or maintain possession of tne Premise, or an
s Y

portion thereof, including without limitation, actions for the recovery of rent, actions.in forcible
detainer and actions in distress for rent; to make adjustment of claims and to institute; prosecutes

settle or compromise, either in the name of Assignor or in the name of Assignee, procéecings at |

law or in equity in order to protect the Premise, to recover Rents, Security Deposits or other
proceeds respecting the Premise, or to abate any nuisance on the Premise, and in connection
therewith, execute-and render any and all documents, papers and instruments; and

E. To otherwise act in Assignor's name, place and stead, and exercise all rights, powers
and remedies available to Assignor under each and every of the Leases.

The foregoing rights of Assignee shall not be exercised until an Event of Default (as herein
defined or used) shall occur or exist.
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4. Assignor hereby grants to Assignee full power and authority to exercise,
without notice to Assignor (notice thereof being hereby expressly waived by
Assignor), each and every of the rights, interests, privileges and powers herein
granted and assigned at any and all times hereafter, with full right and power to
use and apply, to the extent thereof, the Rents and so much of the Security
Deposits as may be then retained by the landlord under the Leases to the payment
of any of the Liabilities, in such order as Assignee may determine on account of
~ the following, but without in any manner limiting the generality of the rights,
powers, privileges and authority conferred on Assignee by this Assignment:

(a) to the payment of the operating expenses of the Premise,

- iucluding without limitation, (i} cost of management (which shall include
reasonable compensation to Assignee and his agent or agents, if
maiiagement be delegated to an agent or agents), (ii) established claims

~ for damagcs. if any, (iii) court costs and attorneys' fees and expenses
incurred by Assignee in connection with any and all actions and things
which, by this Aszignment, Assignee may do or cause to be done, and (iv)
premiums on fiie; liability and property insurance and on insurance
against such other huzatds, casualties and risks as Assignee may, in its

discretion, deem appropriate;

(b) to the payment ci taxes and special assessments now due or
hereafter becoming due on the Premise;

(c) to the payment of costs for-the completion of construction,
replacement or rebuilding then in progiess.on the Premise, or any part
thereof, or for repairs to and decoration, rekabilitation and improvement of
the Premise, or any part thereof, including wit!iout limitation, the costs
from time to time of installing or replacing furrituré and appliances, and
heating, air-conditioning, ventilating, gas and electri¢ Fxtures, components
and systems therein, and of placing the Premise in such.<endition as will,
in the judgment of Assignee, make the Premise readily rentalis;

(d) to the payment of all Liabilities; and

(e) to the payment of any deficiency which may result from'apy
foreclosure as provided in the Mortgage.

After payment in full of the foregoing items, the balance, if any, of the Rents and Security
Deposits shall be paid to Assignor, or to such other person or entity then entitled thereto pursuant
to the laws of the State of Illinois. The foregoing rights of Assignee shall not be exercised until
an Event of Default (as herein defined or used) shall occur or exist.

5. Itis understood and agreed that the rights, powers and privileges herein granted and
assigned to Assignee shall be deemed special remedies given to Assignee and shall not be
deemed exclusive of any of the rights, powers and remedies provided in the Note, the Mortgage,
the Loan Agreement and the Other Security Documents, but shall be deemed additional remedies -
and cumulative with all such other rights, powers and remedies, and each and all such rights,
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powers and remedies may be pursued or exercised singly, successively or simultaneously, at such
time or times or in such order as Assignee may, in its sole discretion, elect. No failure on the part
- of Assignee to exercise, and no delay in exercising, any rights, powers, privileges, interests,
remedies or authorizations hereunder shall operate as a waiver thereof, nor shall any single or
partial exercise of any such rights, powers, privileges, interests, remedies or authorizations by
Assignee preclude any other further or future exercise thereof or the exercise of any other rights,
powers, privileges, interests, remedies or authorizations.

6.  Itis expressly understood that no judgment or decree which may be entered on any
of the Liabilities shall operate to abrogate or lessen the effect of this Assignment, but that this
Assignment shall continue in full force and effect until any and all Liabilities, in whatever form
the Liabilitics may be, and any and all costs and expenses incurred and sustamed by virtue of the
authority hereir contained have been fully and finally paid and discharged from the Rents of the
Premise, or by Assignor, any Other Obligor, or any of them, or from any other source, or until
such time as this Assighment may be voluntarily released. This Assignment shall remain in full
force and effect during tiie-pendency of any foreclosure proceedings, both before and after sale,
until the issuance of a decd pursuant to a foreclosure decree, unless the Liabilities are fully and
ﬁnally paid and discharged beerv the explratlon of the period of redemption, if any.

7. Assignor hereby represents and warrants to and covenants with Assignee that:

(i) except as prev1ously ditelosed in writing, to Assignee, there are
no Leases, or tenanmes writt:n or otherwise, now in existence or

in force with respect to the Premise, or any part thereof;

(i1) Assignor is the sole and absolute cwner of all the Collateral,
free and clear of all liens, claims, “sicurity interests and
encumbrances;

(i) No Rents have been or will be paid by any Tenant or other
person in possession of any portion of the Premise more‘iban thirty
(30) days prior to the due date thereof;

(iv) Assignor will, at Assignor's expense, observe and perform, or
cause to be paid, observed and performed, each and everv
covenant, condition and obligation on the part of the landlord to be
paid, observed and performed under the Leases and enforce
(excluding enforcement by termination of any of the Leases, except
as consented by Assignee, which consent shall not be unreasonably
withheld) the observance and performance of each and every
covenant, condition and obligation by the Tenants to be observed
and performed under all Leases and by the guarantors under all the
Guaranties; and

(v) Assignor shall give prompt notice to Assignee of each notice
received by Assignor asserting or claiming that a default on the
part of the landlord has occurred under any of the Leases together
with a complete copy of each such notice .
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8. Assignor shall not, from and after the date of this Assignment without the prior
written consent of Assignee, which consent shall not be unreasonably withheld: (i) make or enter
into any Leases or.any tenancies, or otherwise let all or any part of the Premise, (ii) cancel or
terminate, modify, amend or otherwise materially alter the terms and provisions of any of the
Leases or any of the Guaranties, (iii} consent to or otherwise permit the assignment by any
Tenant of its interest under any of the Leases or the subletting by any Tenant of all, or any part
of, the Premise now or hereafter demised or let under any of the Leases or any of the tenancies or
. (1v) institute any proceedings for the dispossession or eviction of any Tenant under any of the
Leases or any of the tenancies. If, without the prior written consent or approval of Assignee, any
of the foregoing acts or actions shall be committed or permitted by Assignor, then any such acts
or actions shzil not be binding upon Assignee, and unless subsequently confirmed or ratified
expressly in wiiting by Assignee, shall be deemed null and void, and further, shall, at the option
of Assignee, constitute an Event of Default under this Assignment.

9. - Nothing hercin contained shall be construed as constituting Assignee a trustee or
mortgagee-in-possession. In the exercise of the powers herein granted and assigned to Assignee,
no liability shall be asseried orenforced against Assignee, Assignor for itself and for and on
behalf of all persons claiming sr to claim hereafter by, through or under Assignor, hereby
- expressly waiving, and releasing Assignee from, all such liability.

10. Assignee shall not be in ‘anv”way: (i) responsible for the control, care and
management of the Premise, or any part therzof. or for any waste committed or permitted on the
Premise, or any part thereof, by any Tenant or other person, (ii) obligated to perform or
d1scharge nor does Assignee hereby undertake to'perform or discharge, any obligation, duty or
liability under the Leases under or by reason of this Assicnment, and (iii) liable by reason of any
dangerous ot defective condition of the Premise, or any par: thereof, resulting in loss, damage or
injury to the property ot person of any Tenant or of any o'her person. Assignor shall and does
hereby agree to pay and to indemnify, save, protect and hold forever harmless Assignee and its
directors, employees or agents (collectively, "Assignee's Indemiiitées") of and from any and all
* loss, cost, damage, expense, claim, demand and liability, including witkont limitation, court costs
and reasonable attorneys' fees and expenses, which Assignee's Indemniizes; or any of them, may
or might incur, suffer or sustain or for which Assignee's Indemnitees,: ¢r any of them, may
become obligated or liable, in any way, by reason of, in connection with or resilting from (a) this
Assignment and the rights, powers and interests herein granted and assigned to Assionee, (b) any
alleged obligations or undertakings on Assignee's part to perform or discharge any of the terms,
covenants or agreements contained in the Leases, any failure or alleged failure by ‘Assignor to
pay, perform or observe any covenants, conditions and obligations on the part of the landlord to
. be paid, performed or observed under the Leases or (c) any loss, damage or injury to the property
or person of any Tenant or of any other person on or about the Premise or any part thereof. If any
of Assignee's Indemnitees shall be subject to any liability indemnified hereunder, and such
liability is not paid or satisfied by Assignor within ten (10) business days after demand therefor
by any of Assignee's Indemnitees so affected, then the amount thercof shall be, so much
additional Liabilities and shall bear interest from the date of demand until reimbursement is
received at the Default Rate, and Assignee shall have, in addition to any other right, power or
remedy available to Assignee, the samé rights, powers and remedies in the event of the failure to
pay promptly any such amount by Assignor as in the case of a default by Assignor in the
payment of the Liabilities. The indemnity of Assignor under this Paragraph 10 shall survive any
termination, release or satisfaction of this Assignment.
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- 11. Assignee shall not, in any way, be responsible for failure to do any or all of the
things for which rights, interests, powers or authority is herein granted and assigned to Assignee;
and Assignee shall not be liable, in any way, for the collectability, collection or non-collection of
any of Rents or Security Deposits, nor shall Assignee be required to make an accounting for the
benefit of Assignor, except for monies actually received by Assignee in accordance with the
terms hereof, Assignor, for itself and for ‘and on behalf of all persons claiming or to claim
hereafter by, through or under Assignor, hereby expressly waiving, and releasing Assignee from,
any and all such responsibility, liability and requirement,

12.  Assignor further specifically authorizes the Tenants under each and all of the
Leases, and any)tenancy now or hereafier existing in respect of the Premise, or any part thereof,
to pay all unpaid Rents agreed upon under the Leases or any tenancies to Assignee upon receipt
.of written demand “rom Assignee stating that an Event of Default exists and directing that
payment of Rents be anade to Assignee or such other person(s) as Assignee may designate.
Assignor acknowledges and agrees that (i) each and every Tenant shall have the right to rely
upon any such demand, &nd the statements and directions therein contained, of Assignee, and
shall pay such Rents to Assigrcé, without any obligation or right on the part of such Tenant to
~ inquire as to validity or propricty of any such demand by Assignee and notwithstanding any
notice from or claim of Assignor tc the contrary, and (ii) Assignor shall have no right, claim or
recourse against any such Tenant, and-ail Tenants are hereby relieved of all duty, liability and
obligation to Assignor, in respect of all Kenis so paid to Assignee.

13.  Assignor further agrees to assign’and transfer to Assignee all future Leases and
Guaranties and to execute and deliver, at the request of Assignee; all such further assurances and
assignments of the Leases, Rents; Security Deposits, and Guaranties as Assignee shall from time
to time require. Upon request by Assignee, Assignor shall deliver to Assignee duplicate originals
(or if permitted by Assignee, true and complete copies thercof so certified by Assignor) of each
and all of the Leases, and Guaranties in existence from time to tiiie

14.  Although it is the intention of the parties that this Assignment shall be a present
assignment, it is expressly understood and agreed, anything herein sontzined to the contrary
notwithstanding, that until an Event of Default (as such term is herein d=fined or used) shall
occur or exist, Assignor shall have the right and privilege only to collect and retain the Rents and
to enforce the collection thereof by appropriate action or proceeding in the name or:Assignor, and
to otherwise manage the Premise, but only in strict compliance with the terms, zovenants and
conditions herein contained. The foregoing rights and privileges of Assignor shall. npon the
occurrence or existence of any Event of Default, automatically and immediately cease and
terminate, without notice to Assignor (notice as to any such Event of Default being hereby
expressly waived by Ass1gn0r)

15, Assignor hereby grants to Assignee a security interest in Rents and Security
Deposits pursuant to the Uniform Commercial Code of the State of Ilinois (the "Code™), and this
Assignment shall operate as a security agreement under the Code, thereby entitling Assignee to
all the benefits, rights and remedies therein conferred upon a secured party (as such term is
defined in the Code). Assignor 'will, at the request of Assignee, execute or join with Assignee in
executing and, at Assignor's own expense, file and refile under the Code, such financing
~ statements, amendments thereto, continuation statements and other documents in such states and
in such offices as Assignee may'deem necessary or appropriate and wherever required or
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permitted by law in order to perfect and preserve Assignee's security interest in the Rents and
Security Deposits, and hereby authorizes Assignee to file financing statements, amendments
thereto and continuation statements relative to all or any part of the Rents.and Security Deposits
without the signature of Assignor where permitted by law.

16.  Assignor hereby agrees that the occurrence or existence of any of the following
events or conditions shall constitute an event of default (herein referred to singularly as "Event of
Default” and collectively as "Events of Default"):

(1) Assignor shall, regardless of cause or reason, fail to pay,
perform or discharge, when and as due or prior to the expiration of
aoplicable grace and cure periods, if any, any Liabilities; or

(i).An "event of default” (as such term is therein defined or used)
shail.ceeur or exist under, pursuant to or in connection with the
Loan Agrecment and such event of default is not cured or corrected
within any<arplicable grace or curative period provided thereunder.

I7.  Upon the occurretice or existence of any one or more of the Events of Default, then
at the option of Assignee and without demand or notice to Assignor (demand and notice as to
any Event of Default being hereby expiessly waived by Assignor), Assignee shall, to the fullest
extent permitted by law, be entitled to exeicise (i) all the rights, powers and remedies, if any,
availablé under the Code then in effect, (1) any and all other rights, powers and remedies as
permitted in this Assignment, the Note and the other Loan Documents and (iii) all such other
rights and remedies as may be provided at law or irequity.

18. Each of the Leases shall remain in full foreé 2nd effect irrespective of any merger of
the interest of any landlord and any Tenant under any of the Leases.

19.  All notices, demands and other communications reguired or desired to be given
hereunder shall be in writing signed by Assignee or Assignor, r their respective authorized
agents or attorneys, as the case may be, and shall be deemed to have kaen properly given if (i)
* served in person, (i1} if mailed by United States registered or certified mail; full postage prepaid,
return receipt requested, or (iii) if sent by special courier (Federal Express-ur like service),
addressed as follows:

If to Assignee: - AmericaUnited Bank
' ' and Trust Company USA
321 West Golf Road
Schaumburg, Illinois 60196
Attn: JohnT. Schraidt
Assistant Vice President

Ifto Assignor: =~ - HSF Corporation
1150 Lakeview
Crytal Lake, IL. 60014
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With copies to: i Nunzio Casalino

1150 Lakeview
Crytal Lake, IL 60014

Perry Casalino
2130 W. Schiller
Chicago, IL 60622

ot to such-other address in the United States of America as may from time to time be designated
by the party o be addressed by notice to the others in the manner hereinabove provided. Any
such notices, demands or other communication mailed as provided in this paragraph 19 shall be
.deemed to have bzen given and received on the earlier of (i) the date of actual receipt of such
notice, demand o1 cth=i communication, (ii) the third (3rd) business day following the day of
mailing by U.S. register<d ar certified mail of such notice, demand or other communication, or
(iii) date of actual delivery of such demand, notice or other communication if by special courier
(Federal Express or like service). If such demand, notice or other communication is given or
received by more than one of tlie‘toregoing methods on different dates, such demand, notice or
other communication shall be deemcd given or received on the earlier of such dates. The delivery
or receipt by other parties of copies of‘any demand, notice or other communication hereunder is
merely an accommodation and is not necessury or required to make effective the giving or receipt
by Assignee or Assignor of any demand, noize or other communication.

20. (a) This Assignment, and ai!'tbe provisions hereof, shall extend to and be
binding upon- Assignor, its successors and assigns, and upon any party or parties
from time to time permitted to hold titie ‘o or have an interest in the Premise,
except that the benefits and privileges acciuiog to Assignor hereunder shall only
extend and inure to such of the- successors and 2ssigns of Assignor or such party
or parties as may be permitted pursuant to the Mertgage. This Assignment and all
the rights, powers, privileges and immunities het=ixn assigned and granted to
Assignee shall extend and inure to the benefit of the successors and assigns
(including all holders, now or hereafter, of the Note) of “Assignee. The terms
"Assignor" and "Assignee" and all personal pronouns as hercii, used shall be
taken to include the singular or plural, and the masculine, temirine or neuter
gender, as may be applicable.

(b) All the Liabilities and obligations of Assignor hereunder are, aud shall
be, at all times, joint and several.

(c) This Assignment shall in all respects be construed and enforced

1n accordance with, and governed by, the laws of the State of Illinois. This

. Assignment may not be amended or modified, nor may any of the

interests and rights hereby assigned be released, except by a writing signed
by or on behalf of the party to be bound thereby.

| (d) Assignor agrees to pay, on demand of Assignee, all costs and
expenses, including without limitation court costs and reasonable
attorneys' fees and expenses, paid, sustained or incurred by Assignee in
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connection with the enforcement of this Assignment, with interest thereon,
from the date on which such costs and expenses are so paid, sustained or
incurred by Assignee to the. date of receipt of payment thereof from
Assignor, at the Default Rate.

(e) Whenever possible, each provision of this Assignment and the
application thereof shall be interpreted in such a manner as to be effective,
valid and enforceable under applicable law, but if any provisions of this
Assignment, or the application thereof to any persons or circumstances,
shall be invalid, illegal or unenforceable in any respect under such law,
such provision or application shall be ineffective to the extent of such
tavalidity, illegality or unenforceability, without rendermg invalid, 1llegal
o1 unenforceable the remainder of such provision or the remaining
ptovicions of this Ass1gnment or the application of such valid, illegal or
unetifsrzeable provision to persons or circumstances other than those to
which sucliprovision is invalid, illegal or unenforceable.

(f) The recitals to this Assignment are hereby incorporated into and
made a part of - this Assignment and shall be deemed covenants,
representations and v arrinties binding upon Assignor.

(g) The covenan's, pepresentations and warranties made by
Assignor under this Assigurient are, and shall be deemed to be, of
continuing force and effect untii al! the Liabilities have been fully and
finally paid, discharged and perforinéd

IN WITNESS WHEREOF, Assignor has causes this Assignment of Leases, Rents,
Security Deposits, and Interests in Guatanties to be execut2d and delivered as of the date and

year first above written.
HSF (7/P@RATION ﬂnl 01s corporatlon
% c//'

Nunzl 0, Presiden!

By: /

//lloﬁy CaSalino, Secretary/Treasu er
7 Yo,
W ) g
Nunzio 3, Pe | 3
unz. / rsonally &
/ =)
L |

//7/ Ca?ali 6, Personally
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STATE OF ILLINOIS )

_ )
COUNTY OF COOK )

I, .Dfam \(A.(Sbi{\ , 4 Notary Public in and for said County, in the State aforesaid,

do hereby certify that  Afyaz (f’fm faso cand ety Casata personally known to

me to be the . fesifondt of HSF CORPORATION,
an [llinois corporation, and , of personally known to me to be the

A Secretary of said corporatlon and personally known to me to be the
same persons wiiose names are subscribed to the foregoing instrument, appeared before me this day
in person and severally acknowledged that as such  A/uiarzid Ca‘m&,ﬂo President and

éﬂ%{ (EM&lffno . Secretary, they 31gned and delivered the said instrument and caused the
corporat seal of said corpeiation to be affixed thereto, pursuant to authority given by the Board of
Directors of said corporatior. as their free and voluntary act and deed of said corporations Trustee as
aforesaid, for the uses and purposes therein set forth,

| 20
GIVEN under my and Notaria!-Seal this o[ day of { /oo s o/

n

"OFFI CIA SEAL

DINAE. YOUSIF
. momnv PUBLIC STATE OF ILLINOIS

Commission Expires 09/09/2003

My Commission Expires: .

‘?/7/2603
77
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EXHIBIT “A”

THE PREMISE

LOTS 6 AND 7 IN BLOCK 14 IN D.S. LEE'S ADDITION TO CHICAGO IN
SECTION 6, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.IMN.17-06-121-019-0000

Common Address, /-2017 W. Evergreen, Chicago, IL 60622
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EXHIBIT “B”

e,

"OTHER SECURITY DOCUMENTS

1, Security Agreement of even date herewith made by Assignor in favor of Assignee.

2. Collat_erall Assignment of Construction Contracts of even date herewith made by Assignor
: in favor of Assignee.

3.0 Collatrai Assignment of Permits and Licenses of even date herewith made by Assignor in

favor of Assignee.
4, Collateral Assigrment of Purchase Contracts of even date herewith made by Assignor in
favor of Assigne¢.

5. UCC-1 Financing Statemint made by HSF Corporation in favor of Assignee evidencing
the security interests granied in.the Loan Documents.

0. UCC-2 Financing Statement mad< by HSF Corporation in favor of Assignee evidencing
the security interests granted in the Ledn Documents.

7. Unsecured Indemnity Agreement of evin date herewith made by Assignor in favor of

Assignee

Any term herein’used but not defined shall have the samg ‘neaning as assigned to such term in
the instrument to which this Exhibit is attached.
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