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. Successor Trustee toAmerican National
Bank and Trust Company of Chicago ASSIGNMENT OF P.eVTS

THIS ASSIGNMENT OF RENTS dated July 11, 2001, is made and exacu.ed between*LaSalle ‘Bank , National
Association, as Successor Trustee to Bank of Ravenswood, an Illingin Banking Corporation, as Trustee
under Trust Agreement dated May 28, 1986 and known as Trust Number 25:7738, whose address is 1825 W.
Lawrence Avenue, Chicago, IL 60640 (referred to below as "Grantor") and Ci5 Eank , whose address is 161
N. Clark, Suite 165, Chicago, IL 60601 (referred to below as "Lender™). .

Aésigr_:ment.' For valuable consideratibr_), Grantbr hereby assigns, grants a contiruiny s’éﬂiﬁty iﬁte‘r’est in,
and conveys to.Lender all.of Grantor's right, title, and interest in and to the Ren’s irom'the following
described Property located in Cook County, State of lilinois:

PARCEL 3: .

THE WESTERLY 15 FEET OF LOT 10, ALL OF LOTS 11 AND 12 IN BLOCK 8 IN CUMBERLAND AND
. LAWRENCE, BEING GEORGE GAUNTLETT'S SUBDIVISION OF THE SOUTHEAST .1/4 OF THE
* - SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS. ‘

: Thé Property or its address is commonly known as 8722-30 W, Lawrence Avenue, Norridge, IL 60656. The
Property tax identification number is 12-11-309-021-000. T C

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as all claims by
Lender against Borrower or any one or more of them, whether now existing or hereafter arising, whether related
or unrelated to the purpose of the- Note, whether voluntary or otherwise, whether due or not due, -direct .o
indirect, determined or undetermined,. absolute or contingent, liquidated or unliquidated whether Borrower or
Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety, accommodation
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continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property. ' '

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State
~of lllinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender’s nam~ or in Grantor's name, to rent and manage the Property, including the collection and
application of Rep's,

~ Other Acts. Lender may do all such other things and acts with respect to the Property as Lender may deem
appropriate and may-art-exclusively and solely in the .place and stead of Grantor and to have all of the
powers of Grantor for the purroses stated above. :

No Requirement to Act. Lerder shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performer. one. or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing. -

APPLICATION OF RENTS. All'costs and 2xpenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay.cJzh costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any.=r4 all Rents received by it; however, any such Rents received
by Lender which are not applied to such costs and axpenses shall be applied to the Indebtedness. All
expenditures made by Lender under this Assignment {nd 1ot reimbursed from the Rents shall become a part of
the Indebtedness secured by this Assignment, and shall oe payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebtedncss when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Notz,"and the Related Documents, Lender shall
execute and deliver to Grantor & suitable satisfaction of this Assignmen’. and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest ir the Rents and the Froperty. Any
termination fee required by law shall be paid by Grantor, if permitted by applicak!e. law.

REINSTATEMENT. OF SECURITY INTEREST. |f payment is made by Borrower, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is tarced to remit the amount of
that payment (A) to Borrower’s trustee in bankruptcy or to any similar person uider any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree or crder of any court or
administrative body having jurisdiction over Lender or any of Lender’s property, or (C).~ kv reason of any
settlement or compromise of any claim made by Lender with any claimant (including without imitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had. been originally received by Lender, and- Grantor shall be bound by any judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Assignment.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor’'s behalf may
(but shali not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.
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prospect of payment or performance of the Indebtedness is impaired.
Inse_curity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
, thereaf_ter._ Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Ac_t:elerate Indebtedness. Lender shall have the right at it option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. .. Lender shall have the right, without notice to Borrower or Grantor, to take possession of the
Property and cal'act the Rents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lend<r’s costs, against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for.in-the Lender's Right to Receive and Collect Rents Section, above. If the Rents are
collected by Lende:, iz Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in paymant thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tedants or other users. to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whéther or not any proper grounds for the demand existed.
- Lender may exercise its rights urid<r inis subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have
a receiver appointed to take possession ot all or any part of the Praperty, with the power to protect and
preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over anc’ ivove the cost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or-nsi the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment Ly l:ender shall not disqualify a person from serving as
a receiver, ' : '

Other Remedies. Lender shall have all other rights and remedizs-provided in this Assignment or the Note or
by law. :

Election of Remedies. Election by Lender to pursue any remedy so2!l not exclude pursuit of any other
remedy, and an election to-make expenditures or to take action to performi zn obligation of Grantor under this
Assignment, after Grantor’s failure to perform, shall not affect Lender’s rightio-declare a default and exercise
its remedies.

Attorneys’ Fées; Expensés. If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the court may adjudge reuscnable as attorneys’
fees at trial and upon any. appeal. Whether or not any court action is involved, ana o the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are.necossary at any time
for the protection of its interest or the enforcement of its rights shall become a part of tie Indebtedness
payable on demand and shali bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or ‘not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to ‘modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, -obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal
fees, title insurance, and fees for the'Tru_stee, to the extent permitted by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

MISCELLANEOUS, PROVISIONS. - The following miscellaneous provisions are a part of this Assignment:

. Amendments. This Assignment, toge;her with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteration of or amendment to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
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I ASSIGNMENT OF RENTS
(Continued) Page 8

Note. The word "Note" means tﬁie promissory note dated July 11, 2001, in the original principal amount of
$535,000.00 from Borrower to Lender, together with all renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note or agreement. The interest rate
on the Note is a variable intereist rate base;d upon an index.” The index currently is 7.000% per annum.
Payments on the Note are to bg made in accordance with the following payment schedule: in 59 regular
payments of $4,839.82 each and one irregular last payment estimated at $419,730.71. Borrower's first
payment is due August 11, 2001 f and all subsequent payments are due on the same day of each month after
that. Borrower's final payment will be due on July 11, 2006, and will be for all principal and all accrued
interest not yet paid. Payments|include principal and interest. If the index increases, the payments tied to
the index, and therefore the total amount secured hereunder, will increase. Any variable interest rate tied to
the index she!i oe calculated as of, and shall begin on, the commencement date indicated for the applicable
payment stream.- NOTICE: Und}‘er‘ no circumstances shall the interest rate on this Assignment be more than -
the maximum rat# cllowed by applicable law, Payments on the Note are to be made in accordance with the
following payment_schedule: in| 59 regular  payments of $4,839.82 each and one irregular last payment
estimated at $419,730.7). Boerwer’s first payment is due August 11, 2001, and ail subsequent payments
are due on the same dzy i each month after that. Borrower's final payment will be due on July 11, 2006,
and will be for all principal a2 qll accrued interest not yet paid. Payments include principal and interest.

Property. The word “Property‘]r.lr'ans all of Grantor’s right, title and interest in and to all the Property as
described in the "Assignment” section-cf this Assignment.

Related Documents. The word? "Related Documents" mean all promissory notes, credit agreements,*loan
agreements, environmental agreements, gi:aranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, andﬂ all other inst-uments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedrass. :

i
Rents. The word "Rents” means all of Grantor’s present and future rights, title and interest in, to and under
any and all present and future Ié“ase, including, without imitation, all rents, revenue, income, issues, royalties,
bonuses, accounts receivable, gash or security deposits, advance rentals, profits and proceeds from the
Property, and other payments gnd benefits derived or tc e derived from such leases of every kind and
nature, whether due now or later, including without limitatior,Grantor’s right to enforce such leases and to

receive and collect payment and proceeds thereunder.

GRANTOR’S LIABILITY -This Assignment is executed by Grantor, not personally but as Trustee as provided
above in the exercise of the powe;r and the authority conferred upon ard vested in it as such Trustee (and
Grantor thereby warrants that it possesses full power and authority to execute his.instrument), and it is expressly
understood and agreed that nothing“ in this Assignment or in the Note shall be canstrued as creating any liability
on the part of Grantor personallyito pay the Note or any interest that may accrue: thereon, or any other
Indebtedness under this Assignme?t, or to ‘perform any covenant either express Oi miptied contained in this
. Assignment, ail such liability, if any, being expressly waived by Lender and by every person now or hereafter
claiming any right or security under this Assignment, and that so far as Grantor and its succesears personally are
concerned, the legal holder or holders of the Note and the owner or owners of any Indebtedness shall look solely
to the Property for the payment oﬂ‘the Note and Indebtedness, by the enforcement of the lien created by this
Assignment in the manner provided in the Note and herein or by action to enforce the personal liability of any
guarantor.
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