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THIS MORTG AGE ("Security Instrument™) is given on  June 20, 2001 .
The Mortgagor is GILDARDO CRUZ, MARRIED TO MARIA CRUZ, RUBEN CRUZ, MARRIED TO ERICA
GALLARDO, MARIA CRUZ *, ERICA GALLARDO *

("Borrower™). This Security Instrument is givel ¥ _GN Mortgage Corporation , a Wisconsin
Corporation
which is organized and cxisting under the laws of Wiscousin ,and

whosc address is 10 North Roselle Road, Rose.xlezs IL 60172
("_~nder™). Borrower owes Lender the principal sum of
One Hundred One Thousand Five Hundred Forty Geyven and No/100
Dollars (U.S.S 101,547.00 )
This debt is evidenced by Botrower’s note dated the same dar:”as this Security Instrument ("Note"), which
provides for monthly payments, with the {uil debt, if not paid carlier, duc an: puyable on July 1, 2026
. This Security Instrument sccures to Lender: (a) the “epayment of the debt evidenced by the Q[r/
Nolc, with interest, and ‘all renewals, cxtensions and modifications of the Note, 70 the payment of all other sums, with
interest, advanced under paragraph 7 to protect the sccurity of this Security-Insizument; and (¢) the performance

i
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of Borrower’s covenants and agreements under this Sceurity Insirument and the Note. For this purposc, Borrowcer docs

herecby morigage, grant and convey o the Lender the following described property localcq -in
Ccook -County, [linois:

LOT 29 IN BLOCK 6 IN A.T. MCINTOSH 'S SUBDIVISION OF THE WEST 1/2 OF THE

SOUTHWEST 1/4 OF SECTION 12, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE

THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED FEBRUARY

15, 1912 AS DOCUMENT 4913893, IN COOK COUNTY, ILLINOIS.

"
3

Parcel ID #: 19-12-309-029-0000
which has the address of 5224 SOUTH ALABANY AVENUE, Chicago |Street, Cityl,
[Minois ~ 606x2 (zip Code] ("Property Address™);

TOGETHER” WITH all the improvements now or hercafier crected on the property, and all eascments,
appurtenances and fixt.res now or hercafter a part of the property. All replacements and additions shall also be covered
by this Security Instrupicnt. All of the loregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVEMANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to
mortgage, grant and convey/theProperty and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will ¢cfend generally the tille to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMLENT ‘ombincs uniform covenants for national usc and non-uniform covenants with
limited variations by jurisdiction to constilui>-a uniform security instrument covering rcal property.

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS.

1. Payment of Principal, Interest and Late Cnarge. Borrower shall pay when due the principal of, and intcrest
on, the debt evidenced by the Note and late charges dite under the Note.

2. Monthly Payment of Taxes, Insurance and Otaer Charges. Borrower shall include in each monthly paymennt,
together with the principal and interest as sct forth in the-Note and any late charges, a sum for (a) laxes and special
assessments levied or to be levied against the Property, (b) Izazchold payments or ground rents on the Property, and (c)
premiums for insurance required under paragraph 4. In any yzar in which thc Lender must pay a morigage insurance
premium o the Sceretary of Housing and Urban Development #'Secretary™), or in any year in which such premium
would have been required if Lender still held the Sccurity Instrumerit, cach monthly payment shall also include cither: (i)
a sum for the annual mortgage insurance premium to be paid by Lender 15 the Secrelary, or (ii) a monthly charge instead
of a morlgage insurance premium if this Sccurity Instrument is held by e Sccretary, in a rcasonablc amount 10 be
determined by the Secretary. Except for the menthly charge by the Seeretavy, these items arce called "Escrow Items" and
the sumns paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold amounts for Escrow Items in an'azgregate amount not to exceed the
maximum amount that may be required for Borrower’s escrow account under the Reza! Estate Settlement Procedures Act
of 1974, 12 U.S.C. Scction 2601 e seq. and implementing regulations, 24 CFR Pail 3300, as they may be amcnded
from time o time ("RESPA"), except that the cushion or reserve permitted by RESPA for unanticipaled disburscments
or disburscments before the Borrower’s payments arc available in the account may not be basza on amounts due for the
mortgage insurance premiurm.
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If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account 10 Borrower for the cxcess funds as required by RESPA. If the amounts of funds held by Lender at any time
arc not sufficicnt 1o pay the Escrow liems when due, Lender may notifly the Borrower and require Borrower to make up
thc shortage as permiticd by RESPA. :

The Escrow Funds arc pledged as additional sccurity lor all sums secured by this Sccurity Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (&), (b), and () and any mortgage insurance premium installment that Lender has not become
obligaled to pay to the Sceretary, and Lender shall promptly refund any cxcess funds 1o Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3. Application of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Scerctary or to the monthly charge by the
Sceretary instead of the monthly morigage insurance premium;

Sccond, 10 any taxcs, special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest duce under the Note;

Fourth, 1o amortization of the principal of the Note; and

Fifth, 10 luc charges duc under the Note.

4. Fire, Floosand Other Hazard Insurance. Borrower shall insurc all improvements on the Property, whether
now in ¢xistence ‘or/stbscquently erccied, against any hazards, casualtics, and contingencics, including fire, for which
Lender requircs insusupse. This insurance shall be maintained in the amounts and for the periods that Lender requires.
Borrower shall also irisurs 21l improvements on the Property, whether now in existence or subscquently erccted, against
loss by [toods to the extent wzaiired by the Secretary. All insurance shall be carried with companies approved by Lender.
The insurance policies and ady ~encewals shall be held by Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lendei.

in the event of loss, Boriower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each ilisu anse company concerned is hereby authorized and directed to make payment for
such loss directly 1o Lender, insicad ot 70 Borrower and to Lender jointly. All or any part of the insurance procceds may
be applied by Lender, at its option, cither” (a) to the reduction of the indcbicdness under the Note and this Sccurity
Instrument, first o any delinquent amounts. applied in the order in paragraph 3, and then to prepayment of principal, or
(b) 1o the restoration or repair of the damaged (Pre perty. Any application of the proceeds o the principal shall not extend
or postponc the due date of the monthly paymenis vrhich arc referred 10 in paragraph 2, or change the amount of such
payments. Any cxcess insurance proceeds over an arocunt required to pay all outstanding indebiedness under the Note
and this Sccurity Instrument shall be paid to the entity lega!!ys entiiled thereto.

In the cvent of foreclosure of this Security Instrument oo other transfer of title to the Property that cxtinguishes the
indebtedness, all right, title and interest of Borrower in anc-icansurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Proweziion of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and usc the Properiy.as Borrower’s principal residence within sixty days
afier the exccution of this Sccurity Instrument {or within sixty days o2 later sale or transfer of the Property) and shall
continuc to occupy the Property as Borrower’s principal residence or at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship fer"Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender /f any extenuating circumstances. Borrower
shall not commit wastec or destroy, damage or substantially change the Pronert; or allow the Property (o deteriorale,
rcasonable wear and tear excepted. Lender may inspect the Property if the Properiy |s vacant or abandoned or the loan is
in default. Lender may takc reasonablc action 1o protect and prescrve such™wvacant or abandoncd Property.
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Borrower shall also be in default if Borrower, during the loan applicalion process, gave matcrially falsc or inaccuralc
information or statements 1o Lender (or failed 10 provide Lender with any matcrial information) in connection with the
loan cvidenced by the Note, including, bui not limited to, representations concerning Borrower’s occupancy of the
Property as a principal residence. If this Sceurity Instrumcent is on a leaschold, Borrower shall comply with the
provisions of the lcasc. If Borrower acquires fee title to the Property, the leaschold and fec tide shall not be merged
unless Lender agrees o the merger in writing.

6. Condemnation. The procceds of any award or claim for damages, direct or conscquential, in connection with
any condemnation or other aking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the full amount of the indcbiedness that remains unpaid under the
Note and this Security Inswrument. Lender shall apply such proceeds 10 the reduction of the indebiedness under the Note
and this Sccurity Instrument, first to any delinquent amounts applicd in the order provided in paragraph 3, and then 0
prepayment of principal. Any application of the proceeds to the principal shall not extend or posiponc the due datc of the
monthly payments, which arc referred to in paragraph 2, or change the amount of such payments. Any CXCess procecds
over an amount required 1o pay all outsianding indebtedness under the Note and this Sccurity Insirument shall be paid w0
the entity legally cntitied thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that arc not included in paragraph 2. Borrower shall pay thesc
obligations or/vm:: dircctly 10 the entity which is owed the payment, If failure to pay would adversely affect Lender’s
interest in the Progerty, upon Lender’s request Borrower shall promptly furnish to Lender receipts cvidencing thesc
payments.

If Borrower {ails 4. make thesc payments or lhe payments required by paragraph 2, or fails to perform any other
covenants and agreedneris-contained in this Security Instrument, or there is a legal procceding that may significantly
affect Lender’s rights in s Property (such as a proceeding in bankruptcy, for condemnation or o enforce laws or
rcgulations), then Lénder may A0 and pay whalever is necessary to protect the value of the Property and Lender’s rights
in the Property, including paymeani of taxes, hazard insurance and other ilems mentioned in paragraph 2.

Any amounits disbursed oy Lender under this paragraph shall becomc an additional debt of Borrower and be
secured by this Security Instrument. These amounts shall bear interest from the daie of disbursement, at the Note rate,
and at the option of Lendcer, shall be urincdiately due and payable.

Borrower shall promptly discharge zay Yien which has priority over this Security Instrument unless Borrower: (a)
agrecs in wriling to the payment of the ouligation sccured by the lien in a manner acceptable to Lender; (b) contests in
good faith the licn by, or defends against crior:ement of the lien in, legal procecdings which in the Lender’s opinion
operate to prevent the enforcement of the lich: r Y¢). sccures from the holder of the licn an agrecment satisfactory o
Lender subordinating the licn to this Security Insidgraent. If Lender determines that any part of the Property is subjeccl 10
a lien which may altain priorily over this Sccurity Iistrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satis{y the lien or take one or more of th’ actlons st forth above within 10 days of the giving of notice.

8. Fees. .cnder may collect fees and charges authorizerd-hy the Secretary.

9. Grounds for Acceleration of Debt.

(a) Default. Lender may, cxcepl as limited by regilations issucd by the Secretary, in the casc of payment
defaults, require immediate payment in full of all sums s<cured by this Sccurity Instrument if:
(i) Borrower defaults by failing 1o pay in full any morihly payment required by this Security Instrument
prior to or on the due date of the next monthly payment, ¢r
(ii) Borrower defaults by failing, for a period of thirty days, A& perform any other obligations conlained in
this Sccurity Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitied by aprlicable law (including Section 341(d} of
the Garn-St. Germain Depository Institutions Act of 1082, 12 U.S.C. 170 1:-3(d)) and with the prior approval of
the Secrctary, requirc immediale payment in full of all sums secured by tis SGecurity Instrument if:
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(i) All or part of the Property, or a beneficial intercst in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devisc or descent), and
(ii) The Property is not occupicd by the purchaser or granice as his or her principal residence, or the
purchaser or grantec docs so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Sccretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender docs not waive its rights with respect 1o subsequent cvents.
(d) Regulations of HUD Secretary. In many circumsiances regulations issued by the Sccretary will limit
Lender’s rights, in the case of payment defaults, to require immediatc payment in full and forcclose if not paid.
This Security Instrument docs not authorize acceleration or forcclosure if not permitted by regulations of the
Sccretary.
(e} Mortgage Not Insured. Borrower agrees that if this Sccurity Instrument and the Note are not determined 1o
be eligible for insurance under the National Housing Act within 60 days from the date hercof, Lender may, at
its option. require immediale payment in full of all sums sccured by this Sccurity Instrument. A wrilten
statement of any authorized agent of the Sccretary dated subscquent 10 60 days from the date hercof, declining
to insure this Sccurity Instrument and the Note, shall be deemed conclusive proof of such incligibility.
Notwithstanding the foregoing, this option may not be cxercised by Lender when the unavailability of
insuraceis solely duc to Lender’s failurce to remil a mortgage insurance premium to the Sceretary.

10. Reinstateraent. Borrower has a right to be reinstated if Lender has required immediatc payment in full because
of Borrower’s faiturc™to pay an amount duc under the Note or this Sccurity Insuwument. This right applies cven afler
foreclosure proceeaingscare instituted. To reinstaie the Sccurity Instrument, Borrower shall tender in a lump sum all
amounts required to Yiins, Borrower’s account current including, to the exient they arc obligations of Borrower under
this Sccurity Instrument/ foreclosure costs and reasonable and customary attorncys’ fecs and expenses properly
associated with the foreclesury proceeding. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations that it sccures sheil jemain in cffect as if Lender had not required immediate payment in full. Howevcr,
Lender is not required 10 persmat reinstatement il (i) Lender has accepled reinstatement after the commencement of
foreclosure proceedings within w0 years immediately preceding the commencemcnt of a current forcclosure
proceeding, (ii} reinstatement will preciude forcclosure on different grounds in the future, or (iii) rcinstatement will
adversely affect the priority of the lien creased by this Sceurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secared by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release th¢ lability of the original Borrower or Borrower’s successor in intercst.
Lender shall not be required to commence proccadiiss against any successor in interest or refuse 1o cextend tme for
payment or otherwise modify amortization of the suns secured by this Security Instrument by reason of any dcmand
madc by the original Borrower or Borrower’s successors in Iaterest. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exerciseofany right or remedy.

12. Successors and Assigns Bound; Joint and Several iability; Co-Signers. The covenants and agreements of
this Seccurity Instrument shall bind and benefit the successors #ad assigns of Lender and Borrower, subject o the
provisions of paragraph 9(b). Borrower’s covenants and agrecrien's_shall be joint and several. Any Borrower who
co-signs this Security Instrumcnt but does not cxecute the Note:(«) /s co-signing this Sccurity Instrument only 10
mortgage, grant and convey that Borrower’s interest in the Properiy undcr the terms of this Security Instrument; (b) is
not personally obligated 1o pay the sums sccurcd by this Security Instrumerit; end (¢) agrees that Lender and any other
Borrower may agree 1o extend, modify, forbear or make any accommodatians wiih regard to the terms of this Sceurity
Instrument or the Note without that Rorrower’s consent.
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13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be dirccted to the
Property Address or any other address Borrowcer designates by notice o Lender. Any notice to Lender shall be given .by
first class mail to Lender’s address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be decmed 10 have been given to Borrower or Lender when given as
provided in this paragraph. )

14. Governing Law; Severability. This Sccurity Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affcct other provisions of this Sccurity Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity Instrament and
the Note are declared 10 be scverable.

15. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

i6. Hazardous Substances. Borrower shall not causc or permit the presence, use, disposal, storage, or rclecase of
any Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone elsc to do, anything affecting
the Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence,
usc, or storage on the Property of small quantities of Hazardous Substances that are gencrally recognized 1o be
appropriate to normal residential uses and to maintenance of the Property.

Borrower sha!l prompily give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any governmcental or regulatory agency Or privale party involving the Property and any Hazardous Subslance or
Environmental Law ~iwhich Borrower has actual knowledge. If Borrower learns, or is notificd by any governmental or
regulatory authority,.717¢_any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower silal) promptly take all necessary remedial actions in accordance with Environmental Law.

As uscd in this peragiaph 16, "Hazardous Substances” are those substances dcfined as toxic or havardous
substances by Environmenta! La# and the following substances: gasoline, kerosene, other flammablc or toxic pctroleum
products, toxic pesticides and /nerbicides, volatile solvents, matcrials containing asbestos or formaldehyde, and
radioactive matcrials. As uscd 1n this paragraph 16, "Environmental Law” mecans federal laws and laws of the
jurisdiction where the Property is logalci that relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrowel and Lender further covenant and agree as follows:

17. Assignment of Rents. Borrower unconditionally assigns and transfers o Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenucs and hereby directs cach
tenant of the Property 10 pay the rents to Lender/or Lender’s agents. However, prior to Lender’s notice to Borrower of
Borrower’s breach of any covenant or agreement i *Oe. Sccurity Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of I.ender and Borrower. This assignment of rents constilutes an
absoluic assignment and not an assignment for additional sceurity only.

If Lender gives notice of breach to Borrower: (a) a!! rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be applied 1o the surs secured by the Security Instrument; (b) Lender shall be
entitled (o collecl and reccive all of the rents of the Property; aad«c) each tenant of the Property shall pay all renis due
and unpaid 10 Lender or Lender’s agent on Lender’s writicn demard 1) the enant.

Borrower has not cxccuted any prior assignment of the rents apa Fas not and will not perform any act that would
prevent Lender from cxercising its righis under this paragraph 17.

Lender shall not be required to cnter upon, take control of or maintainJnc Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do’so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidatc any. otlwer right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Sciusity Instrument is paid in full.
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Release. Upon payment ol all sums sccured by this Sceurity Instrument, Lender shall release this Sccurity
Instrument without charge 10 Borrower. Borrower shall pay any recordation cosls.

20. Waiver of Homestead. Borrower waives all right of homestcad excmption in the Property.

31. Ride/s to this Security Instrument. If onc or more riders are exccuted by Borrower and recorded togcther
with this Securily ~Instrument, the covenants of cach such rider shall be incorporated into and shall amend and
supplement the covonants and agreements of this Sccurity Instrument as if the rider(s) werc a part of this Security
Instrument. [Check anplicable box(cs)].

Condominiuri R7der .l Growing Equity Rider (] oOther [specify]
Planned Unit Detelo pment Rider [] Graduated Payment Rider

S
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BY SIGNING BELOW, Borrower accepls and agrees o the terms contained in this Sccurity Instrument and in any

rider(s) executed by Borrower and recorded with it
Witncsscs:

 Glon A Crp2 (Scab)

\ GILDARDO CRUZ -Borrower

( Zjv-m @‘L’.‘/Lf (Scal)

{\ RUBEN CRUZ -Borrower
N .
" orSoe

(Scal) Hoa\o  GeowerE MO MR (Scal)

-Borrower /M(ARE[A ORAE- LUISA LUNA -Borrower
AL (Scal) Exlha Galtardo (Scal)
-Borrower '\ERICA GALLARDO¥ ~ -Borrower
e (Scalb) (Scal)
-Borrower -Borrower
COOK County s5:

STATE OF ILLINOIS,

1, , a Notary Public in and for said county and state do hereby certify

that GITLDARDO CRUZ, RUBEN CRUZ, MARIA CRUZ, ERICA GALLARDO

J/personally known Lo me 10 be the samc person(s) whose name(s)
= shis day in person, and acknowledged that they

subscribed to the foregoing instrument, appearcd before =
frec and voluntary act, for the uscs and purposes

signed and delivered the said instrument as their

sct [orth.
Given under my hand and official seal, this 20th

My Commission Expircs:

P

OFFICIAL SEAL ‘

S. E. KULBERSH
NOTARY PUBLIC, STATE OF LLINCIS |
MY COMMISSION EXPIRES 104277

Notary Public—

* Signs as "Borrower" solely for the purpose of waiwving Hom=stead rights.
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