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DEFINITIONS

Words vsed in multiple sections of this document (ire dzfined below and other words are defined in Sections
3, 11,13, 18, 20 and 21, Certain rules regarding the usagz of words used in this document arc also provided
in Section 16.

(A) "Security Instrument” means this document, which is dared /| June 29, 2001 ,
together with alt Riders to this document.
(B) "Borrower" is

ALEX MONCADA A Single Person

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is National City Mortgage Co dba

Commonwealth United Mortgage Company

Lenderisa Corporation

organized and existing under the laws of The State of Ohio

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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c_,lq TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000468645 CH

STREET ADDRESS: 5003 N. RAVENSWOOD AVENUE #6
CITY: CHICAGO COUNTY: COOK COUNTY

TAX NUMBER: 14-07-413-048-0000

LEGAL DESCRIPTION:

PARCEL 1: THE WEST 18.00 FEET OF THE EAST 57.50 FEET OF THE FOLLOWING DESCRIBED
TRACT OF LAND: THE SOUTH 1/2 OF LOT 17 AND ALL OF LOT 18 IN THE SUBDIVISION OF
LOTS 9, 10, /.1, 12 AND 13 IN BLOCK 4 IN ANDERSONVILLE, A SUBDIVISION OF THE
NORTHEAST 1/4 0" THE SOUTHEAST 1/4 OF SECTION 7 AND SO MUCH OF THE NORTHWEST 1/4
OF THE SOUTHWES. /4 OF SECTION 8 AS LIES WEST OF GREEN BAY ROAD IN TOWNSHIP 40
NORTH, RANGE 14 FExS7T OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: NON-EXCLUSIVE FASEMENTS FOR THE BENEFIT OF PARCEL 1 FOR INGRESS,
EGRESS, USE AND ENJOYMEMNT OVER AND UPON THE COMMON AREA, AS DEFINED, DESCRIBED
AND DECLARED IN DECLARATIOlN CF~COVENANTS, CONDITIONS, EASEMENTS AND RESTRICTIONS
FOR THE RAVENSWQOD GARDEN TOWNHOMES RECORDED AS DOCUMENT NUMBER 99686624, AND AS

AMENDED.

LEGALD
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County [Type of Recording Jurisdiction]

of Cook [Name of Recording Jurisdiction]:

SEE .k3%.T, DESCRIPTION

Parcel ID Number: * which currently has the address of

5003 N RAVENSWOOD AVENUE #6, o [Street]
CHICAGO [Ciy), Lllinois  gog40 [Zip Code])

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on g property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacrients and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Sscurity Instrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-craveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumkbcrad, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propecty against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFQORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principa), Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursnant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

Initials:/ EM :
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shall pay directly, when and whete payable, the amounts due for any Escrow liems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lend<z may, at any tme, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds i the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undet RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiniaics of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds siia'2 b2 held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lerder: if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall zprly the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the cscrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Eaw permits Lender to mke such a charge. Unless an agreement is made in writing or Applicable
Law requires intercst to be paid on 1 Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Borrower and LinZer-can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withord charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in esciow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REGP/u. I there is a shoriage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as rzounired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acco.dance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in efcrow, as defined under RESPA, Lender shall |
notify Borrower as required by RESPA, and Borrower shall pay to Leagear the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly jjayments.

Upon payment in full of all sums secured by this Security Instrumeri, j.ender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Bomrower shall pay all taxes, assessments, charges-fines, and impositions
atributable to the Property which can attain priority over this Security Instrumen, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asse(sments, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner providea in/seciion 3.

Borrower shall prompily discharge any lien which has priority over this Security Listpment unless
Borrower: (&) agrees in writing to the payment of the obligation secured by the lien in a mannei acrzptable to
Lender, but only so long as Borrower is performing such agreement; (b} contests the len in good fzih by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating the len to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds mn an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use b2 insurance proceeds either o repair or restore the Property or to pay amounts unpaid under the
Note ordnic-Hecurity Instrument, whether or not then due,

6. Occapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days-aficr the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s priacipe! residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, wiucir consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Iiorrower’s control. '

7. Preservation, viaintenrance and Protection of the Property; Inspections. Borrower shail not
destroy, damage or impair the Pioyerty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing ‘i ihe Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not esoromically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration Gr.dzinage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procceds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are-not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the ccinpletion of such repair or restoration.

Lender or its agent may make reasonable entries upot snd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the impiovemenic on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if,‘/during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower ur-witli Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staten enis o Lender {or failed to
provide Lender with material information) in connection with the Loan. Material reptesentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property a« Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Justrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (h) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or right: uder this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c} Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate 1o protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable

A
Initéals: ~ ;
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opporiunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Botrower any interest or earnings on such Miscellaneous Proceeds. If the
restoratior’ oz repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds snal be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, it 2y, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the eveii.zi s-total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to tre sims secured by this Security Instrument, whether or not then due, with the excess, if

any, paid to Borrower.
In the event of a parial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediat<iy before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secared by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Burrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount cf the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair m:rket ~alue of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shalli ¢ paid to Borrower.

In the event of a partial taking, destruction, &r loss in value of the Property in which the fair market
value of the Property immediately before the paitial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before tht rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misecilaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums-are ¢hzn due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award-iv setile.a claim for damages, Borrower fails
1o respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect and
apply the Miscellancous Proceeds either to restoration or repair of the Ficyperty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of actizin.in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or ‘ct'minal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairme:it or Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default <02, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to b dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material inpiirment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any awzid br claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action. '

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, instaliment sales contract or escrow
agreement. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If @l 'er any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natura! pezcon and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender miay require immediate payment in full of all sums secured by this Security Instrument.
However, this opiiar-shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of notdess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower fitust pay.all sums secured by this Security Instrument. If Borrower fails to pay-these
sums prior to the expiration of (his period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or ¢zinand on Borrower.

19. Borrower’s Right to Ruinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have er.fo:cement of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sale ¢f %z Property pursuant to Section 22 of this Security Instrument;
{b) such other period as Applicable Law might specify for the termination of Borrower’s right to reinstate; or
{¢) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Seourity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenanis or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not linif2d to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) iakes snch action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrumcp( shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Bortowr pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: 4¢) cash; (b) money order; (¢)
certified check, bank check, treasurer’s check or cashier’s check, provided any sucl check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (dy Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations securd. hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shal' net apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial in.excst in the
Note (together with this Security Instrument) can be sold ene or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a

¢ \
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosurs oroceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecluarre, If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument without
further demaiid and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect 2% expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rea;sonable attorneys’ fees and costs of title evidence.

23. Release. Upon paymzat of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower-shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but oaly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Apgplicable Law.

24, Waiver of Homestead. In accordzirs with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homeste22 exemption laws.

25. Placement of Collateral Protection Insur:nc:. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreener? with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrower’s eollateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases raay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the colieral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lerder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, inclraing interest and any other
charges Lender may impose in connection with the placement of the insurance, anti! the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may be coded to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than ‘ne <ost of insurance
Borrower may be able to obtain on its own.

intlats: / k M
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STATE QF ILLINOIS, {ﬁﬁ]ﬁ' County ss:
. e St W , a Notary Public in and for said county and

state do hereby certify that

M (LONLAA, nariicd

y

personally known to me (o be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that hefshe/they signed and delivered the said

instrument 2 his/her/their free and voluntary act, for the uses and purposes therefly set forth,
Givenvader my hand and official seal, this ’L/[ day of .
My Commissioun Erpies: %
dhows 75 L et losle.
o v 7
"OFFICIAL SEAL" Notary Public

SHARON L. WESTBROOK |
NOTARY PUBLIC, STATE OF [LLINGIS |
MY COMMISSION FXPIRES 11/21/2007

N R P P P PG

o7 - 3
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@Q-G(IL) (0010) Page 15 of 15 Form 3014 1/01




UNOFFICIAL COPY




-~ UNOFFICIAL COPP#7% v s

0000408399

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 29th day of
June 2001 , and is incorporated into and shall be
deemed to ~mend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”)
of the /sam: date, given by the undersigned (the "Borrower") to secure Borrower’s Note to

Natlicuel City Mortgage Co dba Commonwealth United Mortgage Company

(the
"Lender™) of the satiz Zate and covering the Property described in the Security Instrument and located at:

5003 N RAVENSWOCD RVENUE #6, CHICAGO, Illinois 60640

[Property Address]
The Property includes, but is not liniited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and..acilities, as described in

(the ‘"Declaration”). The Property is a pat ‘of a planned unit development known as ‘

RAVENSWQOD GARDENS

[Name of Planned Unit Drvel jpment)
(the "PUD"). The Property also includes Borrower’s interest it the homeowners association or equivalent
entity owning or managing the common areas and facilities of ilie PUP(the "Owners Association”) and the
uses, benefits and proceeds of Borrower’s interest.

PUD COVENANTS. In addition to the covenants and agreemen:s (aade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower’s ¢pigauons under the PUD’s
Constituent Documents. The "Constituent Documents” are the (i} Declaration; (ii} cnicles of incorporation,
trust instrument or any equivalent document which creates the Owners Association; ans (1) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when'die_all dues and
assessments imposed pursuant to the Constituent Documents.

MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUME% -
Page 1 of 3 Initials: M .

;7R (0008) VMP MORTGAGE FORMS - (800)521-7291 Form 3150 1/01

MR




UNOFFICIAL COPY

@,
L0/} 0SLE WIOg g0 2 abey (8000) u2-D

‘ ‘S[enIy|
WY

JuawAed Funsenbal ramouog 01 sopua woly 9anou uodn
ST M “OGeFva 2 J[EYS PUB A1BX MON A3 T8 JUIWISINGSIP JO NP Y WOIJ 1SIUAUT T8 [[eys SIUnoum
asay “uswded Jo cwies, IoI0 01 20188 10U PUE IXMOLIOG SSO[UM JUSWNHSU] ALMXS AP AQ PAINIAS
I IDMOIIOG JO 199p TEUCTIPE? dw02aq [reys J yderdered sup Jopun IapuaT AQ PasIngsIp SWMOWR AUV "Wyl
| Aed Aew IopuaT UMD ‘NP UM SIUAUISSASSE PUE sanp ((Nd Aed 10U S20p IIMOIIOY J “SAPIMRY A
*I9puYT 01 Jqeddodeun uoneIOSSY SKuA() oyt
Aq pautelurew 9FRIDA00 2OURISLE ANTEQEI] J1pqnd 2t FULIapUAI JO 129112 A1) 2ARY PINOM YITYM UONOR Aue (A1)
[ 10 {UOTBI0SSY SI2UAM() U1 JO uwursdeuew-Jjas Jo uendwmnsse pue Juswadeuew [euoissajosd Jo voneuIuLI)
(m) ‘opus Jo Wpousq ssoxdxo oyl 40p st uoistacid A I SIUSWINDO(] JWSMNSUC)), AP Jo uorstaoid
Aue 0] Juawspuaure AUe (11) ‘UTBUIOP JUXUTUIA IO UCHRUWDPLI0D £q Surye) B Jo 2sed oy} ur Jo AJenses 1o Io
91 Aq UOTIONISIP [ENUEISQNS JO 258D 211 (0 4.1 Aq panmbal vomeuTuLIg) JO JUSWUOPUBQE J0] 1d20xa ‘qnd =y
O UONBUFILIY) JO JUSWUCPURGE Y {T) :0) 02t 607 10 A1rdo1g oy aprarpgns 10 uonnged Inna quasuod uanis
Joud ¢, JepusT [PIs PUE IPUYT O 900U JNJE Miuxa ‘10U [[BYS JOMOLICY ‘JUISU0)) I0LJ S JAPUdy 3
L[ UONXS Ul pap1acad se juswinnsuy
Anoag 21p Aq pRInogs Suns o) 01 wpu] £q parjdde o0 peys spesooad yong “1apuay 0) pred 9q yeys pue
peusisse Aqaiay 9Ie ‘UONBUWISPUOS JO AT UT 30UBADAUCH £d7 10] 10 ‘g d 2@ JO SONI[IOE] PUB SEaIe UOWIWod
o Jo Auodoig oy jo wed Aue 10 e JO SurEl YO IO UHDNUIUSPUOD AUB UM UOTOOUUDD U JIMOLIeg 01
| arqeied *enusnbosuod 1o 100mp ‘safeurrp 0] W JO pRME AU 10 Spaasoid Y[, ‘uoneuwapuo)) *q
| *IPUY 0 afeIaA0D -
‘ 30 A9 pue Junowe ‘uuoj w qerdasoe Adjed dueinsur AN onond B SUIBIUEW UONBIDOSSY SIaUM()
H 1) 18U} 2INSUT O) J[JRUOSEII 9q ABW SB SUOTIJE YONS 9qE) [[BYS I0MO0LI0g *adLeInsu] Aqer] Aqnd *)
: “1oM0110¢ 03 pred ‘Auw J1 ‘s590%2 ) YIIM “2NP UY110d. 10 JAYIOYM “usmnnsuf AIUnoag
” o Aq painaos swns o) 0) spaeooad oyt Ajdde [reys IopuoT zopuoT 01 pied 99 Jreys pue poudisse Aqoioy
2 ramoxog 0 opqeded spaocoxd Aue ‘(qnd o1 JO SINI[IOR] PUR SERTR UOUNLOX 01 10 “Aiador] ot o1 ssof
[ e Surmoriog aredar 10 uoneIolsal jo naip ur spaasord aouermsur Auedoad Jo uonnQIASIp.E JO JUAAS AP U]
-Korjod 19%uelq ~0 191sew sy Aq paptacad

aderaa0o douemsmt Apadord pamnbox wr asdey Aue jo oonou rdword Ispuay 2a18 peys) Jomouoyg
“URO[ 911 JO U] A} Surinp 23UeyD Ued JoATeM SIUE JO UOTIPUOD © SB Sonnbar mpvia T ey m
“Komod
UOTRINOSSY Staum() 33 Aq pop1aold $1 a8e13A00 pannbal aU) 1BY) JU9IXA 21 OF PILSHES PowIasp st Kugdgxd
a1y uo a8eroAo0 souemsur Auadoid urEuTEw O] ¢ UONCAS JApUN UCTESNQO s Jamouog (I1) pue Auado1d 2y
uo 2ouesur Auradold 107 siusunersun wnrald AjTeak otp Jo 1epuar o1 Juawie JIPOLIad A1) JOJ € UUTaG U
u01s1401d 91 seatesm Iapua (1) :uoy ‘eouemsu sernbor 1apua] yoTym 10 ‘Spooj] pue soyenbiyies ‘01 parrwr
10U 10q ‘Swpnow ‘sprezey zaqo Aue pue | afeIaA00 PIPUAXI, UL AU UNPIA PIPNIOUT SPIEZRY ‘9M] AQ SSO[
sureSe pue ‘spouad o JoJ ‘(S[eA9] opqnonpap Surpn(om) sjunowre i ul 28eI0A02 2ouemsul sapraoxd gorgm
pue 1opuxT 01 AJojejsmes st yorgm Auadord o Suumsur Aonod oxuerq, 10  IMSeul, B “ISLUED 0OURINSUI
padoooe AfEnULd B Yim ‘SURIURW UODBIDOSSY SIUMQ ) St 3uo] o ‘ddueansu] A)adord ‘g

gp 49 8f afeg FeealF01ad




oy

UNOFFICIAL COps29336 e v =

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

(Seal) (Seal)
-Borrower ALEX MONCADA -Borrower
/ (Seal) : (Seal)
-Borrower -Borrower
r3zal) (Seal) |
-Borrwer -Borrower
(Seal) / (Seal) ‘
-Borrower -Borrower

%7R {0008) Page 30f3 Farm 3150 1/01
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 29th  (gay of June 2001
and is incerporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security’Lzed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrawer’s Note to

Natiomel r.ity Mortgage Co dba Commonwealth United Mortgage Company (the
"Lender") of the samse date and covering the Property described in the Security Instrument and located at:

5003 N RAVENSWZOD AVENUE #6, CHICAGO, Illinois 60640
[Propenty Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender furthei covenant and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT., In addition to
the Property described in the Security Instrumery, the following items now or hereafter attached to the
Property to the extent they are fixtures are added to wne Property description, and shall also constitute the
Property covered by the Security Instrument: building/msierials, appliances and goods of every naturc
whatsoever now or hereafter located in, on, or used, or interidel to be used in connection with the Property,
including, but not limited to, those for the purposes of supplying or distributing heating, cooling, electricity,
gas, water, air and light, fire prevention and extinguishing apparatus. sscurity and access control apparatus,
plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doors, screens, blinds, cnades, curtains and curtain rods,
attached mirrors, cabinets, paneling and attached floor coverings, all of wivcn_including replacements and
additions thereto, shall be deemed to be and remain a part of the Property coveiel by the Security Instrument.
All of the foregoing together with the Property described in the Security Instrument {or the leasehold estate if
the Security Instrument is on a leasehold) are referred to in this 1-4 Family Rider and the Sesurity Instrument
as the "Property.”

MULTISTATE 1- 4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFCRM INSTRUMENT }l\\ ..\/.
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender’s
agents upon Lender’s written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lender or Lender’s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, including, but not limited to, attorney’s fees, receiver’s fees, premiums
on receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessments and other charges
on the Propeity, and then to the sums secured by the Sccurity Instrument; (v) Lender, Lender’s agents or any
judicially appoiited receiver shall be liable to account for only those Rents actually received; and (vi) Lender
shall be entitled 1= have a receiver appointed to take possession of and manage the Property and collect the
Rents and profits-driived from the Property without any showing as to the inadequacy of the Property as
security.

If the Rents of the @ruperty are not sufficient to cover the costs of taking control of and managing the
Property and of collecting th>-Rents any funds expended by Lender for such purposes shall become
indebtedness of Borrower to Lendae. secured by the Security Instrument pursuant to Section 9.

Borrower represents and warrans trat Borrower has not executed any prior assignment of the Renis and
has not performed, and will not perform. any act that would prevent Lender from exercising its rights under
this paragraph.

Lender, or Lender’s agents or a judicie¥iv-appointed receiver, shall not be required to enter upon, take
control of or maintain the Property before or afler giving notice of default to Borrower. However, Lender, or
Lender’s agents or a judicially appointed receiver, may do so at any time when a default occurs. Any
application of Rents shall not cure or waive any detault or invalidate any other right or remedy of Lender.
This assignment of Rents of the Property shall termiiatz when all the sums secured by the Security
Instrument are paid in full,

1. CROSS-DEFAULT PROVISION, Bomrower’s defauit or breach under any note or agreement in
which Lender has an interest shall be a breach under the Security Insitume:it and Lender may invoke any of
the remedies permitted by the Security Instrument.

Iniii\gls: M
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