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DEFINITIONS

Words used in multiple sections of this docuient are. defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules rogaiding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which 13.dazed June 28, 2001 ,
together with all Riders to this document.
(B) "Borrower" is Raymond G Giese and Deborah C (iese, husband and wife

Borrower is the mortgagor under this Security Instrument. L
(C) "Lender" is Harris Trust and Savings Bank L
Lender is a Corporation “."

organized and existing under the laws of Illinois
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{P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of -the Note; and {ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cock [Name of Recording Jurisdiction):

LOT 80 TW HARRIS' PROSPECT PARK UNIT NUMBER 1, BEING A SUBDIVISION OF
PART OF THZ. SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 16, TOWNSHIP 42
NORTH, RANCE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINROIS.

Parcel ID Number: 03-16-306-007 which currently has the address of
741 E Jonquil Terrace [Street]
Arlington Heights iCity], Illinois 60004 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erccled. on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the piopcrty,. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herety conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbersd. -except for
encumbrances of record. Borrower warrants and will defend generally the title to the Propeit; azainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Imterest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
0070187074

Iitas: .
@D-GHL) 100104 Paga 3 of 1§ Form 3014 1/01

6819636427 -

P
&

LT N




1270890100

UNOFFICIAL COPY

@

10/ ¥10E wiog &ﬂ G140 ¢ 9bey toLool ('lIlB'@
SeRU)

FPLOLBTOLOO ; ] 0 5

sjunowe 31 ‘ajqeded araym pre uaym ‘A10911p Aed [[eys 13mOLI0g IIATEA YINS JO USAI AL U] “SUNLIM UL
aq AJuo At I9alem yons AUy “3WN AU 1B SWRY] MOIISY [[e Jo Aue 10} spung Jopuy] o1 Aed o1 uoneSiqo
S, Jamouog JATem At ISpUIT SWA) MOI0SY [ 10 Aue oy spung oyl Aed 0) uouediqo s,JomoLiog
SIAIEA JOPUIT] SSI[UN SWAI[ MOIOSH 10] spung ay) Japua] Aed [[eys 1amoriog -uondag sty 1apun pred 2q
01 SIUNOUTe JO §90N0U [[B Japua] 01 ysiwng Apduold [jeys Jomo11oq U] MOJIST Ue 3 [[BYS SIUIWSSISSE
pUB $33] ‘SINP UINS PUB ‘13MOLIOG AQ PamOI1Sd 3q ‘AU J1 ‘SJUIUISSISSY puE ‘saa] ‘San(} UONRIIOSSY
Aununo) ey annbor Aewr repuer ‘meo oYy jo W) oy Funnp swn AU 1 10 uonEWILIO 1Y |, SWA
MOIDSH,, aTT) Al ST 3SAYL, 'O UONIRG Jo suorsiaoxd oyl Mim 20uepIonde Ul swinwaid F0weInsy|
adeduop Jowmuifed o) Jo A UI Jopua] o) Jamoxiog Aq 3jqeded swns Auwe 1o ‘Awe 1 ‘swanuaid
SomeInsu] aFesirury (p) puR ¢ Uonoeg Jopun ropua] £q paimbar doueinsut [ pue Aue 10y summuaid
(9) tAue g1 “Auadosg «q: uo siuax puncif o sjuswiked proyaseay (q) ‘Auadold Ayl Uo JOURIGUINGUD 10 TUal]
B SE JUIWNISU] A10uae 51 1940 Aitoud urene wed yoiym SUIdN IAI0 PUR SJUSWSSISSE PUB SXE) (2) 110§
anp sjunowe Jjo juswded aor apisoxd o1 {,spung, o3} wins © ‘[ny ut pred st 10N 34} [UUN ‘SION ) IIpUn
anp are SIUIWARY OIPOLsy ABP.AY) U0 I15pUa] 01 Aed [[eys JomoIIoq ‘Swd)] MOXIST J0} spung ‘g
"SIUDWAR JIPOLIG Y} ;0. rioure 1) aSueys 10 ‘21ep anp AP auodisod 10 PUANINS 10U [[RYS AON )
1apun snp [edourid 0) $pasN0I] SNOAKEISTY 10 ‘spassord souernsm ‘siuswked jo uoneordde Luy
0N ST ULDIQUIIsap se uay) pue sadieyo juswAedard Lue 01 18113 parpdde oq
lfeys sjuawdedaid Areunjop -onp safreyn ~upr Aue o) parpdde aq Aew ssa0xa yons ‘siusAE JIPOLI3] SI0W
10 Juo Jo juauiked [y ayy o1 patjdde st jualTLed Sty 1a)e SISIXD $$90XA AUR RYI USIXD 2 O [0y Ut pred
aq wed Juawided Yyora ‘Jey) JUAIXS AY) O) pUB ‘JI SIUSUIARJ JIPOlIad Ay} jo JuawAedal 3y) 0) JaMOIIOg WOIJ
paar09x uawAed Aue Ajdde Aew Japua] ‘Surpue)syio s1juswAed JIpoLIad SO URY) J10W J] '9FIEYD 18] AU
pue 1wswAed wanburpap oy o) parpdde oq Aewn juawArd 21 ‘onp oreyd ey Awe Azd o1 Junoure JuAtOIYNS
B SIPNIOUT YOIy IUSWAR] JIpoLIdd Juanbuljap e 10§ 12/40740g WoIf JuswAed v soate0al Jopua] JI
"2102{ 211 Jo 2oueeq Tedround 2y sonpal 0] us
pue “quIWnIISU] AILINO3S STY) Iopun J1p SUNowe Iaylo Aue o) jucdas ‘sodreyd ale| 01 151y parydde aq [peys
sjunoure Fufureurar AUy "INP WL N YOIYM UL I3PI0 3y) UI jUsuIfrg J1poLdd yoea o1 patjdde aq [peys
sjawAed gong ¢ UONIIS 1IpuUN Anp spumowre (9) (oN 2p Japun sap ediouud (q) 90N 3] Iapun anp
1sasaut (e) :Kitoud jo rapro Sumorroy oy ut parjdde aq [eys Yepus] A oandde pue padasor sjusuided
[Te ‘T UONYAS SIYl Ul PIQLIISIP asimIao se 1daoxg "spaadodq Jo savrae; jo uopeaddy g
*JUSTUNI)SU]
LQmaag sty £q paInoas siusweaide pue sIUU3A00 A1yl Jurmioprad 1o JAWNNSU] ANIN03S SIY) PUB 20N 3y
Iapun anp sjwawded FUD{PW WOI] IaMOLIOY 2A31[21 [[eYS JApu] IsureSe a1aing ay) ui 1o /ou aaey ydnu
Iamoliog UoTgm WIe[d I0 19810 ON “aInso[3aro] o1 Ioud Ameipswnul oloN a1 Japuiceourmq pedound
Furpuelsino ayz o1 paifdde ag [jm spuny yons ‘arprea parpdde 10U J] “1omOII0f 01 WAY) W4 J5 SpUNY yons
Ardde Joquo [Teys 19puaT ‘own jo pouad S[qEUOSEal B UIYIA OS OD 10U $I0D I3MOIIOG J] 'IUALND 1207 ay)
duuiq 01 JuswArd sayewr rmorrog [uun spunj parjddeun yons proy Aeur Japua -spuny parjddeun Lo sauaw
Aed 1ou pasu Iopuer syl ‘a1ep Inp pIANPaYds s Jo se parydde st uowke s1portag yoes J pardadoe
are syuawded yons awn 2t 18 swwawAed yons Ajdde o) parediige 10u st sspua ng ‘aImng oyl w susmAed
rened 10 juawded yons ssnya1 o) sYSir st o1 sorpafead 1o Ispunaiay s1yFu AUE JO IoATRA MNOMIM “IUSLIND
uee§ oY) 3uttq 01 Juatoyynsun uawAed [eped 1o wawded Sue 1dosse Lew sopus ‘Iueimd weo i Julq
01 uatdIygnsul are sjuswAed fented 10 wawded ay jr wawded rerued 10 jumowfed Aue wimss Aew Iopua]
"G1 UONYAg Ui SUOISIAQIA 3010U SU1 YN IJURPIOIZL UL JPUS| AQ pateudisap aq ARW se UONEIO[ 1910 Yons
18 10 2)0N 971 Ul paleudIsop UONEBOO] Ul I PIAIA0AI UIYM ISPU AQ DPIAISIDI PAlULIp 2Ie STUSUIAR]
“I9JSUBL], SpUN 2IU0L3]F (P} 10 1KNuUd 1o AEamnsur ‘Aousde [e1eps)
e Aq painsup are susodap asoym uonminsur we uodn UmeIp st }oayd yons Aue papiaoid YIeyd §,IaTgsed
10 Y994d 8, JOINSEIT] “NIOYO ueq ‘YO0 PayIMad (9) ‘Isplo Asuowl (q) Usea (8) i1spud AQq pe1oalas
se ‘SuLo} 3UIMO[[0} AUl JO IOW 1O JUQ UI JPeW 3q JUSWINUSU[ AJUNDIS SIY) PUR AON Ay Japun anp
siuawAed Jusnbasqns [ 10 Aue 1eyy annbar Lew 1apuary ‘predun JOpUYY O} PAWMIAT ST JUNUNIISU] AHINOAS
SIY) 10 MON Y1 19pun JuswiAed se IpUa £q PoATIdaT JUIUWNLISUT JAYIO 10 YYD AUR JI ‘I0AdMOH AduaLin




UNOFFICIAL COPY

due for any Escrow ltems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's abligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA, Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiznates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law,

The Funds she.l be held in an institution whose deposits are insured by a federal agency,
instrumentality, or erfity {including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bauk. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Leader shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, ¢r verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits’Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest t¢ be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Buniower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall gve to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrov/, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with KESPA _If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrowe: =5 zequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aczosdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in essrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pav/is Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 ‘nonihly payments.

Upon payment in full of all sums secured by this Security Instruiernt. Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargcs; fines, and impositions
attributable to the Property which can atain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinents, if any. To

the extent that these items are Escrow Items, Borrower shall pay them in the manner previdad-in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mansie: a:ceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in"gGod faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0070187074
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. OcCupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence withii. 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borcovrer's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in jvriting, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist waici are beyond Borrower's control.

7. Preservation, Myintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair e Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property frori deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 thz( repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagd)to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring << Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the rep-irs and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon a=ud inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improve ncnts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection sieciiying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaul ir during the Loan application
process, Borrower or any persons or entities acting at the direction o Torrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to Lender
(or failed to provide Lender with material information) in connection witli\the Loan. Material
representations include, but are not limited to, representations concerning Borrower's-eccupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security I.strument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrurie-u,) (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rightsjunder
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or {c) Borrower has abandened the Property, then Lender may do and pay for whatever is
reasonable or appropriate ‘o protect Lender's interest in the Property and rights under this Security

. Instrument, including protecting. and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance preminms that were unearned at the time of such cancelfation or
termination.

11. Assignment of Miscellaneous Praceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed ~In'ess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous rroceeds, Lender shall not be reqmred to pay Borrower any interest or earnings on such
Miscellaneous I'roreeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misczllaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then cue) with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provides for in Section 2.

In the event of a tOtz: taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied i the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrcwer;

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately b:fore the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sceured by this Security Instrument lmmedlalely before the partial
taking, destruction, or loss in value, unicss-itorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall ‘=& ceduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: {a) the total amount of the sums secured immediately before the
partial taking, destruction, or less in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or foss in value, Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss/i value of the Property in which the fair market
value of the Property immediately before the partial takiag, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial 1:/itg, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellanizous-Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice bv’Lender to Borrower that the
Opposing Party (as defined in the next sentence} offers to make an awzr7 1o settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i1#°gi~en, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repaii of.ithe Property or to the
sums secured by this Security Instrument, whether or not then due. "Oppesing Party 'means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower Las 2-right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminai, 19" ¢2zun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmeit-of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defauit.and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceecing, to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's imerest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In

the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include
corresponding nenter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest i the Property” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemént. the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persca.and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender mzy require immediate payment in full of all sums secured by this Security
Instrument. However, this ontton shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optizrLender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 50 d»y< from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice vr'demand on Borrower.

19. Borrower's Right to Reinstate A%z Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ol this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale ¢f the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this/Sezurity Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be avc vader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any Gither covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including,out not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and {d) «akes such action as Lender may
reasonably require to assure that Lender's interest in the Property ane rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security/instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may reqrire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, a< s=tected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instramentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security” Insirament and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Iigwever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inierest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given wriiten notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option mpa; require immediate payment in full of all sums secured by this Security Instrument
without furtne:z demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitleu t» collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but ne! liraited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upoii payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrorwcr shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumeat, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted up-er Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hornestead exemption laws,

25. Placement of Collateral Protection Insurance, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in 2eirower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Leddér purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower/ip connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only a'cr providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lender's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of <pat insurance, including interest
and any other charges Lender may impose in connection with the placemens of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of thexnsrrance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may teymore than the cost of
insurance Borrower may be able to obtain on its own.
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County ss:
Notary Publicin.and for said county and

RSN X AL+ emaiove
-Q%N@\Dm . |

L%

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that heishe/they signed and delivered the said

instrument as fiis7her/their free and voluntary act, forthe uses and purposes therejf set forth. -
Given under my hand and official seal, thj \ day of V\[\A‘@@O’

My Commissioi Expires: ] M
‘ U N AR IA \/
~—_ A .

Notary Public
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