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defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regard
also provided in Section 16. B

(A) "Security Instrument" means this document, which s. datrd

together with all Riders to this documeat.

(B) "Borrower" is RICHARD £. GOLEMON ‘WV\'\
A Ll ' Nk N .
g A

Borrower is the mortgagor under this Security Instrumen

(C) "Lender" is FIRST NATIONAL BANK OF ARIZ

Lender is 2 CORPORATION

organized and existing under the laws of _ THE
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Lender's address is 770 EAST WARM SPRINGS RD #340, LAS VEGAS. NV 89119

Lender is the morigagee under this Security Instrument.

(D) "Noie" means the promissory note signed by Borrower and dated JUNE 29, 2001

The Noic states that Borrower owes Lender TW0 HUNDRED EIGHTY ONE THOUSAND SIX

HUNDRED AND NO/100 Dollats
(U.5.$281,600.00 ) plus jnterest. Botrower lias promised to pay this debt in regular Periodic
Payments and to pay the debt ia full nat later than JULY 1, 2031 .

(E) "Property" means the property that is described below under the beading "Transfer of Riphts in the
Property."

(F) "Taa1" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under he Note, and all sums due under this Security Instrument, plus inierest.

(G) "Ride’s" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to '« ¢xccuted by Borrower [check box as applicable]:

B Adjustable Rars Rider Condominium Rider [ Second Home Rider
Balloon Rider [_] planned Unit Development Rider [] 14 Pamity Rider
[_IvA Rider ] Biweekly Payment Rider [ Other(s) [specify]

(B) "Applicuble Law" means ai! controlling applicable federal, state and local statutes, regulations,
ordinances and administrative tules a1.d zrders (that have the effect of law) as well as all gpplicable final,
non-appealable judicial opinions,

(D) "Community Association Dues, Fecs, ard Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the Projerty by a condominium association, homeowners
association or similar organization.

() "Electronic ¥unds Transfer" meaos any transici of funds, other than a trunsaction originated by
check, draft, or similar paper instrument, which is ipitiatcd through an elecironic terminal, telepbonic
instrument, computer, of magnetic Lape so as to order, instier, or authorize a financial institation to debit
or credit an account. Such term includes, but is mot Limited t-point-of-sale transfers, automated teller
maching transactions, transfers initisted by telephone, wire twausfeis, and automatcd clearinphouse
transfers.

(K} "Escrow Items" means those iterny that are described in Section 3,

(L) "Miscellaneous Proceeds" means any compensation, scitlerent, awarc of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages describad in Section 5} for: (i)

damage to, or destruction of, the Property; (i) condemnation or other taking ot all or any part of the

Property; (iii) conveyance in liew of condemnation; or (iv) misrepresentations of, or missions as to, the
value and/or condition of the Property.

(M) "Mortgage lnsurance” means insurance protecting Lender against the nonpayment of /or default on,
the Loan.

(\) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest ncer the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500}, a5 they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Secunty Instrument, "RESPA" refers to all requiremnents and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
Joan" under RESPA,
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(P) "Successor in Interest of Borrower" means ahy parf

doo7

1 QI‘. rnﬂun

y that has taken title to the Property, whether or

uot that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

I

TRANSFER OF RIGHTS IN THE PROPERTY |

1

f Borrower's covenants and agreements under

This Security Instrument secures to Lender: (i) the epayE\:m of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the perfom:lance
this Security Instrument and the Note. For this purpose,
1o Lender and Lender’s successors and asmgns the
COUNTY |
\ [Nam

of COCK _
SEE LEGAL DESCRIPTION ATTACHED HERETO AND

Parcel ID Number: 17-08-438-006-1350 !
1000 W. WASHINGTON BLVD #4190 !
CHICAGO !
{"Property Address"): '

!

TOGETHER WITH all the improvements inow
easements, appurtcnances, and fixtures now or hereafte
additions shall also be covered by this Security Tnstrum
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower i 1s lawfy
the right to mortgage, grant and convey the Prcpg’rty an
encumbrances of record. Borrower warrants and will defg
claims and demands, subject to any encumbrances of recor

THIS SECURITY INSTRUMENT combmezr unifo
covenants with limited variations by jurisdiction to const|
property. ’

UNIFORM COVENANTS. Borrower and der co

rrower does hereby mortgage, grant and convey
followmg described property located in the

[Type of Recording Jurisdiction]
of Recording Jurisdiction]:

MADE A PART HEREQF

which currently has the address of

[Street]
[cita, Rinois 60607  [zZip Code]

or. hereafter erected s-the property, and all
r'a part of the properiy. @!l replacements and
ent. All of the foregoing 18 referred to in this

Ly seised of the estate hereby corve; o and has
d that the Property is unencumnbered; rxcapt for
id generally the fitle to the Property ugeing: all
d:

TR covenants for national use and non-uniform
tite a uniform security insirument covering real

venant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.

Borrower shall pay when due the principal of, and inter
prepayment charges and late charges due under theNote.
pursuant to Section 3. Payments duc under the Note and|
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st on, the debt evidenced by the Note and any
Borrower shall aiso pay funds for Escrow Items
this Security Instrument shall be made in U.S.
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EXHIBIT “"A"

UNIT 410 AND PARKING SPACE PD-63-A AND B IN THE 1000 WEST WASHINGTON LOFTS
CONDOMINIUM AS DELINEATED ON THE SURVEY OF BLOCK 41 (EXCEPT THE SOUTH

125.75 FEET THEREOF, AND EXCEPT THAT PART TAKEN FOR RANDOLPH STREET) IN i
CARPENTER’S ADDITION TO CHICAGO BEING A SUBDIVISION OF THE SOUTHEAST 1/4 OF
SECTION 8, TOWNSAIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK ZOUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT "A"
TO THE DECLARATICH uF CONDOMINIUM OWNERSHIP RECORDED MARCH 26, 1996 AS
DOCUMENT 96240128, I0GETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS APPURLZWANT TO SAID UNIT AS SET FORTH IN SAID. DECLARATION

PR \1OR - AZE-00%6. |27
\_/]”08“43?5”00%“ 1356

Ned - looo Aesh '\f\\?&%{—om\ ( vk 410 {?&:
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currency. However, if any check or other instrument recefved by Lender as payment under the Note or this
Security Instrument is returned 1o Lender unpaid, ndet may require that any or all subsequent payments
due under the Note and this Security Instrument be miade in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order: | (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Lender in actardance with the notice provisions in Section 15.
Lender may return any payment or partial payment if the payment or partial payments are ipsufficient to
bring thn Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
curres(, without waiver of any rights hereunder or, prejudice to its rights to refuse such payment or partial
payments/in the future, but Lender is not obligated to a ply such payments at the time such payments are
accepted. 15 zar Periodic Payment is applied as of itd scheduled due date, then Lender need not pay
interest on uraprised funds. Lender may hold suchlunapp ied funds until Borrower makes payment to bring
the Loan current. t8arrower does not do so within a reasonable period of time, Lender shall either apply
such funds or returr them to Borrower. If not applied earlier, such funds will be applied to the outstanding
principal balance under tie Note immediately prior to oreclosure. No offset or claim which Borrower
might have now or in the fiurz against Lender shall re ieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agrecments secured by this Security
Instrument. ! .

2. Application of Payments vr Froceeds.' Excefjt as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due undér<he Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment in the sider m which it became due. Any remaining amounts
shall be applied first to late charges, second to a1’y otuer|amouats due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the paymept'mey. he applied to the delinquent payment and
the late charge. If more than one Periodic Payment!is outdtand:ag, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymenjs if, aud to the extent that, gach payment can be
paid in full. To the extent that any excess exists after the payment i€ appiied to the full payment of one or
more Periodic Payments, such excess may be applied to dny late charges‘due, Voluntary prepayments shall
be applied first to any prepayment charges and then as d cribed in the Note,

Any application of payments, insurance proofeds.etmsccuancous Prozccds to principal due under
the Note shall not extend or postponc the due date, |or change the amount, of the Peiudic Payments,

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perivdic Dayments are due
under the Note, until the Note is paid in full, 2 sum (the|"Funds") to provide for payr.ient Jf amounts due
for: (a) taxes and assessments and other items which can attain priority over this Security ins{cvment as a
lien or encumbrance on the Property; (b) leaseholtﬁ paynients or ground rents on the Property, i any; ()
premiums for any and all insurance required by Lender under Section 5; and (d) Morigage-Irsurance
premiums, if any, or any sums payable by Bortower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance with the provisions [of Section 10. These items are called "Escrow
Tterns." At origination or at any time during the Jerm of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any;l, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall propptly fumish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower’s obligation to pay the Funds for any|or ail Escrow Items. Lender may waive Borrower's
obligation 1o pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pdy directly, when and where payable, the amounts
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such aymcﬂt within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Secunty trument, &s the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated tq pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Eschw e, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
| Escrow Items at any time by a notice given in
Borrower shall pay to Lender all Funds, and in

10820

by
£

amount. Lender may revoke the waiver as to an§ or
accordance with Section 15 and, upon such revogation,
such amounts, that are then required under this Section 3

T.engzr may, at any time, collect and hold Funds infan amount (2) sufficient to permit Lender to apply
the Fundr“at the time specified under RESPA, and (b) ot to exceed the maximum amount a lender can
require un'ter RESPA. Lender shall estimate (he'amo t of Funds due on the basis of current data and
reasonable erian-tes of expenditures of future Esbrow ems or otherwise in accordance with Applicable

Law, E
The Funds shall be held in an institution wh
instrumentality, or entit' £including Lender, if Lender is
any Federal Home Loan Bari. Lender shall apply Fhe Fu
specified under RESPA. Leude: shall not charge Borroy
analyzing the escrow account, or veritying the Escrow It
Funds and Applicable Law permits Lerder to makc such
or Applicable Law requires interest to ¥< zaid on the Fui
any interest or earnings on the Funds. Beriower and Le
shall be paid on the Funds. Lender shall giv: to Rarroy
Funds as required by RESPA.

If there is a surplus of Funds held in escraw, as

se deposits are insured by a federal agency,
an institution whose deposits are so insured) er in
nds to pay the Escrow Items no later than the lime
ver for holding and applying the Funds, annually
ems, unless Lender pays Borrower interest on the
a charge. Unless an agreement is made in writing
1ds, Lender shall not be required to pay Bormower
mder can agree in writing, however, that interest
ver, without charge, an annual accounting of the

defined voder RESPA, Lender shall account to

Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower &s.ceguired by RESPA, and Borrower shall pay to

Lender the amount necessary to make up the shortage in

monthly payments. If there is a deficiency of Fund% held jn

notify Borrower as required by RESPA, and Borrowcr 8

accordaice with RESPA, but in no more than 12
escrw, as defined under RESPA, Lender shall
hail pay to Lencer the amount necessary to make

up the deficiency in accordance with RESPA, but i m 1o miore than 12 rouchly payments,
Upon payment in full of all sums secured byi this Security Instrument, J-2nder shall promptly refund

to Borrower any Funds held by Lender.
4, Charges; Liens. Borrower shall pay all taxes

ground rents on the Property, if any, and Communﬁty As

v, assessments, charges, (ites, and impositions

ociation Dues, Pees, and Asscssm.nts, if any. To

attributable to the Property which can aftain pnonty ov:l:{lthis Security Instrument, leaschold payments or

the extent that these items are Escrow Items, Borm}ver 8

Borrower shall promptly discharge any lien which
Bormrower: (a) agrees in writing to the payment of the obl
to Lender, but only so long as Borrower is perfon"ning §
by, or defends against enforcement of the lien in, Jegal

| pay them in the manner providzd i Section 3.
has priority over this Security Inscument unless
igation secured by the lien in a manner-acscptable
ich agreement; (b) contests the lien in gooa faith
roceedings which in Lender’s opinion operate to

prevent the enforcement of the lien while those prl eedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating

the lien to this Security Instrument. If Lender de :

ine:

that any part of the Property is subject to a lien

which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more ol the actions set forth above in this Scctionl‘i.
Lender may require Borrower to pay a one-time
reporting service used by Lender in connection with this
5. Property Insurance. Borrower shall keep the i
the Property insured against loss by fire, hazards incluf
other hazards including, but not limited to, earthguakes
This insurance shall be maintained in the amoun;ts (ind
Lender requires. What Lender requires pursuant to the |

the Loz, The insurance cafrier providing the ingurancs

right to_visapprove Borrower's choice, which right shall mot be exercised unreasonably. Lender may
require Dotrower to pay, in connection with this Loan, either: () a one-time charge for flood zone
determinat'or, sertification and tracking services; or (b) a one-time charge for flood zone determination
and certificriion services and subsequent charges each time remappings or similar changes occur which
reasonably might c.fact such determination ot certification. Borrower shall also be responsible for the
payment of any fees laposed by the Federal Emergency Management Agency in connection with the
review of any flood zor>-ietermination resulting from ag objection by Borrower.

If Borrower fails to raatstain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense! Lender is under no obligation to purchase any
particular type or amount of coverage, Therefore, such|coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity,in the Property, or the contents of the Property, against any risk,
hazard or liability and might provide giesier or lesser poverage than was previously in effect. Borrower
acknowledges that the cost of the insuranie coverage s0 obtained might significantly exceed the cost of
insurance that Borrower could have obtained Anv amotnts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by iis Yecurity Instrument. These amounts shall bear interest
at the Note rate from the date of disbursement and sna'| be payable, with such interest, upon notice from
Lender to Borrower requesting payment. i |

All insurance policies required by Lender and rengwats of such policies shall be subject to Lender's
right 10 disapprove such policies, shall include a stanflara incrtgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall havc the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance coverage, wnt otherwise required by Lender,
for damage to, or destruction of, the Property, such pqlicy shall incluce & standard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prpmpt olice to the insurance carsier and Lender. Lender
may make proof of loss if not made promptly by [Botroyer. Unless Lender and Burrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to restoration or repair of the Property! if thé restoration or repair is economiruiy feasible and
Lender’s security is not lessened, During such repair and restoration period, Lender shall kavé the right to
hold such insurance proceeds until Lender has had an dpportunity to inspect such Property o encure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs| and restoration in a single payment or in a series
of progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on such insurance proceeds, der shall not be required to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by

charge for a real estate tax verification and/or
Loan.

mprovements niow existing or hereafter erected on
{ed within the term "extended coverage,” and any
and floods, for which Lender requires insurance. .
luding deductible levels) and for the periods that
hreceding sentences can change during the term of
shall be chosen by Borrower subject to Lender’s

Borrower shall not be paid out of the insurance procee

and shall be the sole obligation of Borrower. If

the restoration or repair is not economically feasit
proceeds shall be applied to the sums secured by

le or Lender’s security would be lessened, the insurance
this Security Instrument, whether or not then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in

Section 2. |
If Borrower abandons the Property, Lender may

|
‘ﬁle, negotiate and settle any available insurance

claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carricr has offered to settle & claim, then Lender may negotiate and settle the claim. The 30-day

period will begin when the notice is given. In either

event, or if Lender acquires the Property under

Section 22 or otherwise, Borrower hereby assigns to| Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amoumsi unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the

coverage.of the Property. Lender may use the insurance

broceeds either to repair or restore the Property or

to pay arsorats unpaid under the Note or this Secu!rily Inbtrument, whether or not then due.

6. Overpency. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence wikin 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrowcr’s principal residence for at Jeast ohe year after the date of occupancy, unless Lender
otherwise agrees in viiring, which consent shali not | unreasonably withheld, or unless extenuating
circurnstances exist whi4i are beyond Borrower's control,

7. Preservation, Maiuate1ance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow! the gropeny to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Broperty, Borrower shall maintain the Property in
order to prevent the Property from drigriorating or dec_Leasing in value due to its condition, Unless it is
determined pursuant to Section 5 that reyair or ;estorakion is not economically feasible, Borrower shall
promptly repair the Property if damagea <c-ayoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection wididarhage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Prone(ny only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs 4od restoration in a single payment or in a series of
progress payments as the work is completed. If the insirance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is notl relieved ‘of Berrower’s obligation for the completion of
such repair or restoration. i

Lender or its agent may make reasonable entries| upot-and inepections of the Property. If it bas
reasonable cause, Lender may inspect the interioriof the: improvemenis on.the Property. Lender shall give
Borrower Dotice at the time of or prior to such an interiof inspection spe<ifying such reasonable cause.

8. Borrower’s Loan Application, Borrower shall be in default if, <aring the Loan application
process, Borrower or any persons oI cntilics at#ting gt the direction of Burtower or with Borrower’s
knowledge or consent gave materially false, misleading,!or inaccurate information 0y statements to Lender
(or failed to provide Lender with material informgation) in comnection wiit ths- Loan, Material
representations include, but are not limited to, representations concerning Borrower's orcimancy of the
Property as Borrower’s principal residence. '

9. Protection of Lender’s Interest in the Property and Rights Under this Security [=s*rvment. If
() Borrower fails to perform the covenants and agreements centained in this Security Instrumens, {0} there
is a legal proceeding that might significantly affect Lerder’s interest in the Property and/or rigtis under
this Security Instrument (such as a proceeding in lt)m ptcy, probate, for condemration or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the |Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessingithe v?ue of the Property, and securing and/or repairing

the Property. Lender’s actions can include, but are not jlimited to: (a) paying any sums secured by a lien
which has priority over this Security Instrumcirlt; (bY appearing in court; and (c) paying reasonable
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attorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
| its secured position in a bankruptcy proceeding! Securing the Property includes, but is not limited to,
| entering the Property to make repairs, change locks, replace or board up doors and windows, drain water
1 from pipes, eliminate building or other code violationsior dangerous gonditions, and have utilities turned
on or off, Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agree:d that Lender incurs no Lability for not taking any or all

actions authorized under this Section 9, d_l .

Any amounts disbursed by Lender under U is Settion 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting

ayment. ‘ ,
Py J#'this Security Instrument is on a leascholli, Borrower shall comply with all the provisions of the
leasc. 1€ orrower acquires fee title to the Propeil‘ty, the leasehold and the fee title shall not merge unless
Lender ~greas to the merger in writing. | :

10. 1Mo tage Insurance. If Lender required Mortgage [nsurance as a condition of making the Loan,
Borrower shall rav the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurince coverage required by Lender ceases to be available from the mortgage insurer that
previously provided sich insurance and Borrower was- required to make separately designated payments
toward the premiunis ior Morigage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Morigage Insurance previously in effect, at a cost substantially
equivalent to the cost to Botrewer of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender, If substa'ntially; equivalent Mortgage Insurance coverage is not
available, Borrower shall continu’ to pay to Lender the:amount of the separately designated payments that
were due when the insurance covcraze ceased o be in effect, Lender will accept, use and retain these
payments as a non-refundable loss recerve in lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the faci %" the {Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or earings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coverase (i the amount and for the period that Lender requires)
provided by an insurer selected by Lender agaia hocomes available, is obtained, and Lender requires
separately designated payments toward the prenﬁth for Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making the Loan and Boltower was required to make separately designated
payments toward the premiums for Mortgage Insurance, Burrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to ‘provid_e a uori-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with-2uy written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this
Section 10 affects Borrower’s obligation to pay interest at the rate ptevidad in the Note.

Morigage Insurance reimburses Lender (or Eany entity that purcheses the Note) for certain losses it
may incur if Borrower does nmot repay the Luap as agreed. Borrower is not a party to the Mortgage
Insurance. : ?

Mortgage insurers evaluate their total risk Oil all such insurance in force froin time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce ivsses. These agreements
are on terms and conditions that are satisfactory t‘p the mortgage insurer and the othe.’ par.y (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments %817 any source
of funds that the mortgage insurer may have available (which may include funds obtained trum Mortgage
Insurance premiums). ! .

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any retusurer,
any other entity, or any affiliate of any of the forggoing, may receive (directly or indirectly) amounts that

derive from (or might be characterized as) a portton of Borrower's payments for Mortgage Insurance, in

exchange for sharing or modifying the morigage insurer’s risk, or reducing losses. If such agrecment
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

() Any such agreements will not affect; the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan: Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowoers Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insiu-ance terminated automatically, and/or fo receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. ;

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender. -

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until T 2nder has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s s2tisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs aad-cestoration in a single disbursement; or in a series of progress payments as the work is
completed. Ualses an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneovs P-onseds, Lender shall not be required to pay Borrower any interest o earnings on such
Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Misce'laneous Proceeds shall be applied to the surns secured by this Security Instrument,
whether or not then due. with the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied in the order provided-{or in Section 2.

In the event of a totz! a%.ng, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to thie sur=z.secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower.
In the event of a partial taking; dzsiruction, or loss in value of the Property in which the fair market

value of the Property immediately befcie-ihe partial taking, destruction, or foss in value is equal to or
greater than the amount of the sums secur=d oy this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ieducsd by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the towal- a=ount of the sums secured immediately before the
partial taking, destruction, or loss in value divide! by (b) the fair market value of the Property
immediately before the partial taking, destruction, or lo¢s ix value. An balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss iz ve.ue of the Property in which the fair market
value of the Property immediately before the partial taking, des.ruction, or loss in value is less than the
amount of the sums secured immediately before the partial *>Lking, destruction, or loss in value, unless
Borrower and Lender otherwisc agree in writing, the Miscellaneous Proteeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dne,

If the Property is abandoned by Borrower; or if, after notice ty Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 0 soitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice iv j,ivea, Lender is authorized
to collect and apply the Miscellancous Proceeds either to restoration or repair of e Property or 10 the
sums secured by this Security Instrument, whether or not then due, "Opposing Pany " tpeans the third party
that owes Borrowes Miscellaneous Proceeds or the party against whom Borrower has a rijht of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is-vegun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument, Borrower can cure such a defavitsad, if
acceleration has occurred, reinstate as provided in Scction 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property o rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender. -

All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2. :

12. Borrower Not Released; Forbearanceé By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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to Borrower or any Successor in Interest of Borrower shall not operate to release the lability of Borrower
or any Successors in Interest of Borrower. Lender shall not be required to conimence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s |acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts Jess than the amount then due, shall not be a waiver of or

preclude the exercise of any right or remedy. |

13. Joint and Several Liability; CO-Sign‘éIl"S; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-sigps this Security Instrument but does pot execute the Note {a "co-signer”): (a) is co-signing this
Secur ty Tnstrument only 1o mortgage, grant and 'convey the co-signer’s interest in the Property under the
terms o1 this Security Instrument; (b} is not personally obligated to pay the sums secured by this Security
Instrument; ond (c) agrees that Lender and any- biher Borrower can agree to extend, modify, forbear or
make any oceommodations with regard to the terms of this Security Iostrument or the Note without the
co-signer’sconsent, |

Subject to. the provisions of Section 18,;any Successor in Interest of Borrower who assumes
Borrower’s obligationa nnder this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s right zad benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and iiability under this Security Instroment unless Lender agrees to such release in
writing, The covenants aud azreements of this| Security Instrument shall bind (except as provided in
Section 20) and benefit the successsiv and assigns|of Lender.

14. Loan Charges. Lendei may charge Bbrrower fees for services performed in connection with
Borrower’s default, for the purpose (of srotecting Lender’s interest in the Property and rights under this
Security Instrument, including, but not aumited to, atiorneys’ fecs, property inspection and valuation fees.
In regard to any other fees, the absence oi f.:‘;:ss'sl, authority in this Security Instrument to charge a specific
fee to Borrower shall not be construed as a prohikition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security [ns.rument or by Applicable Law,

If the Loan is subject to a law which sets maxivium loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or 1002 collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b2 r>duced by the amount necessary to reduce the
charge to the permitted limit; and (b} any sums already collzct2d from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choose to riake this refund by reducing the principal
owed under the Note or by making a direct payment to Borrowsz: If a refund reduces principal, the
reduction will be treated as a partial prepayment without any drepavment charge (whether or not a
prepayment charge is provided for under the Note). Borrower’s accepace of any such refund made by
direct payment to Borrower will constitute a waiver of any right of acticn Lesrower might have arising out
of such overcharge. i

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivervd to Borrower’s
notice address if sent by other means. Notice to any one Borrower shall constitute ngtics trall Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Zroperty Address
unless Borrower has designated a substitute notice address by notice to Lender. Borrower sball, promptly
notify Lender of Borrower’s change of address.-]f Lender specifies a procedure for reporting Parrower’s
change of address, then Borrower shall only report a change of address through that specified procedure.,
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated anpther address by notice to Borrower. Any notice in
connection with this Security Instrument shall nbb; be deemed to have been given to Lender until actually
received by Lender, If any notice required by this Security Instrument is also required under Applicable
Il;law, the Applicable Law requirement will satisfy the corresponding requirement under this Security -

strument. i
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16. Governing Law; Severability; Rulés of Construction. This Security Instrument shall be
governed by federal law and the law of the jur;i%sdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly atlow the parties to agree by contract or it
might be silent, but such sileace shall not be construed 2s & prohibition against agreement by contract. In
the event that any provision or clause of this Slcurity Instrument or the Note conflicts with Applicable

Law, such conflict shall not affect other provisi;Tns of this Security Instrument or the Note which can be

given effect without the conflicting provision.
As used in this Security Instrument: (2) .words of the masculine gender shall mean and include

. comesponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may” gives sole discretion without any obligation to
take ay action. »

17, Rorrower’s Copy. Borrower shall be giyen one copy of the Note and of this Security Instrument,

18, Tcauster of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest iz-%07 Property" means any legal or benkficial interest in the Property, including, but not limited
to, those bedacfioizl interests transferred in a hon: for deed, contract for deed, installment sales contract or
escrow agreement, «b= intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part-of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person Axd a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender may, require immediate payment in full of all sums secured by this Security
Instrument. However, this-cption shall not be |exercised by Lender if such exercise is prohibited by
Applicable Law. :

If Lender exercises this opt.on, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 Jays from the date the notice is given in accordance with Section 15
within which Borrower must pay all suzs)secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tius aerigd, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dembnd on Borrower.

19. Borrower’s Right to Relnstate Afier Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement ol this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before salé o iz Property pursuant (0 Section 22 of this Security
Instrument; (b) such other period as Applicable Law migar-specify for the termination of Borrower’s right
to reinstate; or (c) entry of a judgment enforcing this Szovuity Instrument. Those conditions are that
Borrower: (2) pays Lender all sums which then yéould be dut vodzr this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any otherovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, vut nor limited to, reasonable attorneys’
fees, property inspection and valuation fees, and ‘other fees incurred tor e purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (}.takas such action as Lender may
reasonably require to assure that Lender’s inferest in the Property and rights under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security Irstrument, shall continue
unchanged unless as otherwise provided under Applicable Law, Lender may require that Borrower pay
such reinstatement sums and expenses in one or'more of the following forms, as sel:cted by Lender: (a)
cash; (b) money order; (¢) certified check, bank lheck, treasurer's check or cashier’s chsibprovided any
such check is drawn upon an institution whose deposits are insured by a federal agency, fastonentality or
entity; or (d) Electronic Funds Transfer. Upon reinstaiement by Borrower, this Security asirument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Howover, this
right to reinstate shall not apply in the case of acqé[leration under Section 18.

20. Sale of Note; Change of Loan Servic‘_cj;-; Notice of Grievance. The Note or a partial interest in

£
th

the Note (together with this Security Instrumerity can be sold one or more times without prior notice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and thislSecurity Instrurnent and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice o'( the change which will state the name and address of the

new Loan Servicer, the address to which payments should be made and any other information RESPA
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requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are ot
assumed by the Note purchaser unless otherwise provided by the Note purchaser.
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice piven in compliance with the requirements of Section 15) of such alleged breach and afforded the
other'pary hereto a reasonable period after the giving of such notice to take corrective action. If
| Applicahie T.aw provides a time period which must elapse before certain action can be taken, that time
| period wil! ke deemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunityw.<rre given to Borrower pursuant o Section 22 and the notice of acceleration given to
Borrower pursuagt 1% Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20. :

21. Hazardous substances. As used in this Section 21: (a) *Hazardous Substances" are those
substances defined as toxic or przardous substances, pollutants, or wasles by Environmental Law and the
following substances: gasoline, ketusene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, 1aterials containing asbestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means fedeial laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmentai ziriection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action, £§ defined in Environmental Law; and {d) an "Environmental
Condition” means a condition that can cause, coutribute to, or otherwise trigger an Environmental
Cleanup. 5

Borrower shall not cause or permit the presence, ase, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances.onor in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) which, dide io the presence, use, or release ofa
Hazardous Substance, creates a condition that adversely affects the valvc of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on th: Property of small quantities of
Hazardous Substances that are generally recognized 10 be appropriate to‘norinal residential uvses and to
maintenance of the Property (including, but not limited to, hazardous substances in-consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim. demand, lawsuit
or other action by any governmental or reguiatory agency of private party involving 'he Froverty and any
Hazardous Substance or Environmental Law-' of which Borrower has actzal knoviesge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, releasp s threat of
release of any Hazardous Substance, and (¢) ay condition caused by the presence, use or iclcase of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmentsl or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for 2n Environmental Cleanup. '
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree a3 follows:

22. Acceleration; Remedies. Lender shall yive notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days from the date
the potice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acccleration and the right to assert in the

i foreclosur: proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forecios:re, If the default is not cured on o before the date specified in the notice, Lender at its
option may. require immediate payment in full of all sums secured by this Security Instrument
without furtlier g~mand and may foreclose this Security Instrument by judicial proceeding. Lender
chall be entitled 1o toect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not limi.ed to, reasonable attorneys’ fees and costs of title evidence,

23, Release. Upon payincat af all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower.shall pay any recordation costs. Lender may charge Borrower a fec for
releasing this Security Instrument, Hut caly if the fee is paid to a third party for services rendercd and the
charging of the fee is permitted unde: 2pplicable Law.

24, Waiver of Homestead. In accordarce w';th Tllinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hounesizad exemption laws.

25. Placement of Collateral Protection Insurzacs. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreerier: with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrswes’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lendrr purchases may not pay anmy claim that
Borrower rmakes or any claim that is made agains!t Borrower i confiection with the collateral. Borrower
may later cance] any insurance purchased by Lcnher, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendes’s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of that insrance, jncluding interest
and any other charges Lender may impose in connection with the placemen* ~£the insurance, until the
effective date of the cancellation or expiration of the insurance, The costs of the ins‘uance may be added to
Borrower’s total outstanding balance or obligation; The costs of the insurance may i< meze than the cost of
insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

RICHARD &, GOLEMON Borrawer
> (Seal)
-Borrower
o (Seal) {Seal)
-BurTOWer -Borrower
{Seal) ). (Seal)
-Borrower -Borrower
(Seal) Ne (Seal)
-Bonowgr -Borrower
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STATE OF ILLINOIS,
i, M , a Notary Public in and for said county and
state do hereby certify that  RICHARD £. GOLEMON
L plr
> personally known to me to be the same person('s): whose name(s) subscribed to the foregoing instrument,

appeared-hefore me this day in person, and acknowledged' that he/sheAfiey signed and delivered the said
instruiest as his/her/their free and voluntary act, for the uses and pdtposg§ therein set forth.
Gived vnder my hand and official seal, this: 7/6, dayOf 20_.0 l

My Commission Expiros:

SEEEIALSEAL g
THERESA ] CIESLA

! .
15 -
TARY PUBLIC STATEOF ILLINﬂ :
I\b‘/l?' COMMISSION EXP. JULY 18,2001 K
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CONDOMINIUM RIDER

| THIS CONDOMINIUM RIDER is made this ~ 29TH dayof JUNE, 2001 :
| and is incorporated into and shall be deemed to:amend and supplement the Mortgage, Deed of Trust, or
Secuitiy Deed (the “Security Instrument”) of the‘:, same date given by the undersigned (the “Borrower") to
secure Burtnwer’s Note to L

FIRST NAT{ONAL BANK OF ARIZONA @
e

*Lender") of the sanz date and covering the Plrofperty described in the Security Instrument and located at:

1002-W. WASHINGTON BLiVD #410,CHICAGD, IL 60607
[Property Address}
The Property includes a um?/m, together with an undivided interest in the common elements of, a
condominium project known as: e :
THE 1030 WEST! WASHINGTON LOFTS
*7zne of Condominium Project]
(the "Condominium Project”). If the owzers association or other entity which acts for the Condominium
Project (the "Owners Association”) holds litle to. property for the benefit or use of its members or
shareholders, the Property also includes Borr(wer’s interest in the Qwners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to (07 covenants and agreements made in the Security
Instrument, Borrower and Lender further coveant and agree s follows:

A. Condominium Obligations. Borrow;er: shall perferri all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. ;The "Constituent Doclments" are the: (i} Declaration or
any other document which creates the Condomifium Project; (ii) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower ghall promplly pay, when uvz, all dues and assessments
imposed pursuant to the Constituent Documents, :

B. Property Insurance. So long as the. Owners Association maintains, w'ih a generally accepted
insurance carrier, s "master” or "blanket" pollidy on the Condominium Project-which. is satisfactory to
Lender and which provides insurance coveré_gé_ in the amounts (including deduciible levels), for the
periods, and against loss by fire, hazards included within the term “extended coverage "sad any other
bazards, including, but not limited to, earthq'ua}kes and floods, from which Lender reqairis.insurance,

i
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then: (i) Lender waives the provision in Sec:tion 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on|the Property; and (ii) Borrower's obligation under Section
5 to maintain property insurance COvVerage onf the Property is deemed 'satisfied to the extent that the
required caverage is provided by the Owners Association policy.

Whai Tender requires as a condition of this waiver can change during the term of the loan,

Borfover shall give Lender prompt notice of any lapse in required property insurance coverage
provided by is master or blanket policy. ;

In the eveut <t 3 distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Propecty, whether 1o the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and stall be paid o Lender for application to the sums secured by the Security instrument,
whether or niot then duc, with the excess, if any; paid to-Botrower.

C. Public Liability Iosurarce. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains = public liability insurance policy acceptable in form, amouat, and
extent of coverage to Lender. ‘

D. Condemnation. The proceess nf any award or claim for damages, ditect or consequential,
payable to Borrower in connection with a~1y|condemnation or other taking of all or any part of the
Property, whether of the unit or of the comr.sa elements, or for any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender ~Such proceeds shall be applied by Lender to the sums
secured by the Security Instrumeni as provided jn Section 11.

E. Lender’s Prior Consent. Borrower shall fot” except after notice to Lender and with Lender’s
prior written consent, either partition or subdivide the P.operty or consent to: (i) the abandonment or
termination of the Condominium Project, except for abaudor.ment o termination required by law in the
case of substantial destruction by fire or other casualty or ‘4 ‘ne case of a taking by condemnation or
eminent domain; (i) any amendment to any pr{)visiou of the Constitv=zt Documents if the provision is for
the express benefit of Lender; (iii) termination of professioLal iy<nagement and assumption of
self-management of the Owners Association; or {iv) any action which wzuld have the effect of rendering
the public liability insurance coverage maintained by the Owners Association umpsceptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and asscssricius when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall he~cme additional debt of
Borrower secured by the Security Instmmen;t. Unless Borrower and Lender agree w other terms of
payment, these amounts shall bear interest from the date of disbursement at the Ncte rte and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominiuvm Rider.

(::EH\ ”-xlo a’,f;%%£21ﬂ~—-- (Seal) (Seal)

RICHARD A GOLEMON nJower ‘ -Borrower
At

7 ) {SQeal) ' (Seal)
-Borrower -Borrower

|

|
(Seal) (Seal)
-BUITW er ' Borrower

|
(Seal} (Seal)
-Borrower -Bormower
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