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ASSIGVIIENT OF RENTS 10331545

Fifth Third Bank, as
E 18, &%%Ipl% T OF JRENTS dated June 28, 2001,"iz inade and executed between’ Flrst National Bank of
v

ergreen Par as rustee U/T/A dated December 4, i352. known as Tr. #12821, whose address is 10751
W. 143rd Street Orland Park, IL 60462 (referred to below 75 'Grantor") and Advance Bank, whose address
is 2320 Thornton Rd., Lansing, IL. 60438 (referred to below as “l.ender").

Assignment. For valuable consideration, Grantor hereby assigns/ grants a continuing security interest in,
and conveys 1o Lender all of Grantor’s right, title, and interest iii and to the Rents from the following
described Property located in Cook County, State of lllinois:

Lot 219 in Crystal Tree, being a Subdivision of part of the East 1/2 of Section 8, Township 36 North,
Range 12 East of the Third Principal Meridian, in Cook County, lllinois.

The Property or its address is commonly known as 10751-55 W. 143rd St. and 11317 2. 108th Ave., Orland
Park, IL 60462. The Property tax identification number is 27-08-201-022.

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligatizns, debts and
liabilities, plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all clainis by Lender
against Grantor or any one or more of them, whether now existing or hereafter arising, whether related or unrelated

to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or indirect, determined or
undetermined, absolute or contingent, liquidated or unliquidated whether Grantor may be liable individually or
jointly with others, whether obligated as guarantor, surety;.accommodation party or otherwise, and whether
recovery upon such amounts may be or hereafter may become barred by any statute of limitations, and whether the
obligation to repay such amounts may be or hereafter may become otherwise unenforceable. (Initial  Here

)

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: '

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Documents,
Grantor shall pay to Lender all amounts secured by this Assignment as they become due, and shall strictly perform

1088353406
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which are not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by
Lender under this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secured
by this Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until
paid,

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall
execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of
any financing statement on file evidencing Lender’s security interest in the Rents and the Property. Any termination
fee required by law shall be paid by Grantor, if permitted by applicable law.

REINSTATEMENT NF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise, or
by guarantor or by an, third party, on the Indebtedness and thereafter Lender is forced to remit the amount of that
payment {A) to Grarior's trustee in bankruptcy or to any similar person under any federal or state bankruptcy law
or law for the relief of aekizrs, (B) by reason of any judgment, decree or order of any court or administrative body
having jurisdiction over Lenunior any of Lender's property, or {C) by reason of any settlement or compromise of
any claim made by Lender witi-any claimant (including without limitation Grantor), the Indebtedness shall be
considered unpaid for the purpcse of enforcement of this Assignment and this Assignment shall continue to be
effective or shall be reinstated, as the ~ase may be, notwithstanding any cancellation of this Assignment or of any
note or other instrument or agreemer.t.cvidencing the Indebtedness and the Property will continue to secure the
amount repaid or recovered to the same exteiii as if that amount never had been originally received by Lender, and
Grantor shall be bound by any judgment, decree.order, settiement or compromise relating to the Indebtedness or to
this Assignment.

LENDER’S EXPENDITURES. If any action or proseeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor's failure-to-discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Felated Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lendei dcems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbiances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring. aintaining and preserving the Property. Al
such expenditures incurred or paid by Lender for such purposes will ther! bear interest at the rate charged under
the Note from the date incurred or paid by Lender to the date of repaymenr{ by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender’s option, will {(A) be payahle 2n demand; (B) be added to the
balance of the Note and be apportioned among and be payable with any instalimert payments to become due
during either (1} the term of any applicable insurance policy; or (2) the remaining ‘e'm of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note’s maturity. The Assigament also will secure
payment of these amounts. Such right shall be in addition to all other rights and remedies to which Lender may be
entitled upon Default.

DEFAULT. Each of the following, at Lender’s option, shall constitute an Event of Default under this Aszignment:
Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Other Defaults. Grantor fails to comply with or to perform any other term, obligation, covenant or condition
contained in this Assignment or in any of the Related Documents or to comply with or to perform any term,
obligation, covenant or condition contained in any other agreement between Lender and Grantor,

Default on Other Payments. Failure of Grantor within the time required by this Assignment to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of any
lien.

Default in Favor of Third Parties. Grantor defaults under any loan, extension of credit, security agreement,
purchase or sales agreement, or any other agreement, in favor of any other creditor or person that may
materially affect any of Grantor's property or Grantors ability to perform Grantor's obligations under this
Assignment or any of the Related Documents.
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then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
payment thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by
tenants or other users to Lender in response to Lender's demand shall satisfy the obligations for which the
payments are made, whether or not any proper grounds for the demand existed. Lender may exercise its rights
under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have a
receiver appointed to take possession of all or any part of the Property, with the power to protect and preserve

the Property, to operate the Property preceding foreclosure or sale, and to collect the Rents from the Property

and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The mortgagee

in possession or receiver may serve without bond if permitted by law. Lender’s right to the appointment of a

receiver shall exisuwhether or not the apparent value of the Property exceeds the Indebtedness by a substantial

amount. Employm<nt by Lender shall not disqualify a persen from serving as a receiver,

Other Remedies. crder shall have all other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. ‘tloction by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to m#4e expenditures or to take action to perform an obligation of Grantor under this

Assignment, after Grantor's failure to parform, shall not affect Lender’s right to declare a default and exercise

its remedies.

Attorneys’ Fees; Expenses. |f Lendsr_institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitled to recover.such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or-rot’any court action is involved, and to the extent not prohibited
by law, all reasonable expenses Lender incurs that.in Lender's opinion are necessary at any time for the
protection of its interest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall bear interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragraph include, without fimitation, hcwesver subject to any limits under applicable iaw,
Lender’s attorneys’ fees and Lender’s legal expenses, whetiier o7 not there is a lawsuit, including attorneys’
fees and expenses for bankruptcy proceedings (including efforts 1o modify or vacate any automatic stay or
injunction), appeals, and any anticipated post-judgment collection szivices, the cost of searching records,
obtaining title reports (including foreclosure reports}), surveyors' report:. apdy appraisal fees, title insurance, and
fees for the Trustee, to the extent permitted by applicable law. Grantor alse il pay any court costs, in addition
to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part ¢t this Assignment:

Amendments. This Assignment, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Assignment. No alteraiior ofor amendment to
this Assignment shall be effective unless given in writing and signed by the party or parios sought to be
charged or bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment are for convenience purposes only and are not to be
used to interpret or define the provisions of this Assignment,

Governing Law. This Assignment will be governed by, construed and enforced in accordance with
federal law and the laws of the State of Illinois. This Assignment has been accepted by Lender in the
State of lllinois.

Merger. There shall be no merger of the interest or estate created by this assignment with any other interest or
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent
of Lender.

Amendments and Interpretation. (1) What is written in this Assignment is my entire agreement with Lender
concerning the Property. This Assignment may not be changed except by another written agreement between
us. (2) If more than one person signs below, our obligations are joint and several. This means that the words
"1," "me,“ and "my" mean each and every person or entity signing this Assignment, and that, if Lender brings a
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Loan No: 7009395001 (Continued) Page 8

GRANTOR'S LIABILITY This Assignment is executed by Grantor, not personally but as Trustee as provided above
in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor thereby
warrants that it possesses full power and authority to execute this instrument), and it is expressly understood and
agreed that nothing in this Assignment or in the Note shall be construed as creating any liability on the part of
Grantor personally to pay the Note or any interest that may accrue thereon, or any other Indebtedness under this
Assignment, or to perform any covenant either express or implied contained in this Assignment, all such liability, if
any, being expressly waived by Lender and by every person now or hereafter claiming any right or security under
this Assignment, and that so far as Grantor and its successors personally are concerned, the legal holder or helders
of the Note and the owner or owners of any Indebtedness shall look solely to the Property for the payment of the
Note and.Indebtedness, by the enforcement of the lien created by this Assignment in the manner provided in the
Note and herein or by action to enforce the personal liability of any guarantor,

THE UNDERSIGNED ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTZDP ON JUNE 28, 2001.

GRANTOR:

FIFTH THIRD BANK, as successor trustee to

FIRST NATIONAL BANK OF EVERGREFEM PARK, AS TRUSTEE U/T/A
992, KNOWN AS TR. #12821

By: /A.Ax Q7 {75 iam H. Thomson, Vice President & Trust Officer
tAuthorized Signer for First National Bank of Eveigreen Park,
as Trustee U/T/A dated December 4, 1992, khown as Tr.
#12821 ‘

L

Abcnst: M{/&t&/d VBV /DI I P

Asgistant Trust Officer
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““Loan No: 7009395001 (Continued) 10631546 Page 9
TRUST ACKNOWLEDGMENT
STATE OF Illinois )
) SS
COUNTY OF Cook )
On this _ 27th day of June , _2001 _ before me, the undersigned Notary

Pubiic, personally appzared William H. Thomson, Vice President & Trust Officer of Fifth Third
Bank and Roberta i\. Cartwright, Assistant Trust Officer

, and known to me to bear) 2uthorized trustee(s) or agent(s) of the trust that executed the and acknowledged the
to be the free and voluntary am 2nd deed of the trust, by authority set forth in the trust documents o, by authority of
statute, for the uses and purposzs therein mentioned, and on oath stated that he or she/they is/are authorized to
execute this and in fact executec tiie on behalf of the trust.

LY 4
By/éém -)7{/ @M Residing at _3101 W. 95th St., Evergreen Park,Il.

Notary Public in and for the State of I'linodis

My commission exp

OFFICIAL s "
iE‘AiNE M. CIOLKOWSK!
w‘mary .Pubf:'c, State of lilinois
o Commission

““’“"""‘M\wﬂwm.w,,.fx' p'es 12.1‘5'2002
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