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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount of inde-:adness secured by the NMortgage, not
including sums advanced to protect the security of the Mortgage, exceeo 424,885.00.

THIS MORTGAGE dated June 27, 2001, is made and executed between PAICHAEL T WIERZBICKI JR, whose
address is 901 S PLYMOUTH CT UNIT 1504, CHICAGO , IL 60605; UNMARRIED (referred to below as
"Grantor”} and Guaranty Home Equity Corporation d/b/a GB Home Equity, whose address is 1100 Jorie Blvd,

Suite 364, Oak Brook, IL 60523 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, ard conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togettier-with all existing or
subsequently erected or affixed buildings, improvements and fixtures: all easements, vighis of way, and
appurtenances; all water, water rights, watercourses and diteh rights (including stock in utiiities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without

limitation all minerals, oil, gas, geojherma nd similgr gatters, {the "Real Propsety”™) located in COOK County,
State of lllinois: [2_ ZQ o k@q‘/, DD _ I Dgg
I

UNIT NUMBER 1504 TOGETHE IT'S UNDIVIDED PERCENTAGE INTEREST IN THE COMMON

ELEMENTS IN THE 901 SOUTH PLYMOUTH COURT CONDOMINIUM, AS DELINEATED AND DEFINED IN
THE DECLARATION RECORDED AS DOCUMENT NUMBER 25245458, IN SECTION 16, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRONCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 901 § PLYMOUTH CT UNIT 1504, CHICAGO , IL
60605.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants 1o Lender a Uniform
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without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compiiance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing-orior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not ieopnardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactey to Lender, to protect Lender's interest.

Duty to Protect. Grantcr 2grees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to thos’ acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon /the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interestin the Real Property. A "sale or transfer” means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greatzi-than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or.to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in tha ieal Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federa.lzw or by lllinois law.

TAXES AND LIENS. The following provisions relating to the tuxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due {and in all events prior to_delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges l2vied against or on account of the
Property, and shall pay when due all claims for work done on or for serviczs rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having oriority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness r<ferred to in this Mortgage or
those liens specifically agreed to in writing by Lender, and except for the lien of ‘axe; and assessments not
due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim I connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property i5 not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen {15) days after the lien
arises or, if a lien is filed, within fifteen (15} days after Grantor has notice of the filing, secure the discharge
of the lien, or if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or
other security satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure or sale under the lien. In
any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is .
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interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that
Lender believes to be appropriate to protect Lender's interests. All expenses incurred or paid by Lender for
such purposes will then bear interest at the rate charged under the Note from the date incurred or paid by
Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness and, at
Lender's option, will {A) be payable on demand; (B) be added to the balance of the Note and be apportioned
among and be payable with any installment payments to become due during either (1) the term of any
applicable insurance policy; or (2) the remaining term of the Note; or {C) be treated as a balloon payment
which will be due and payable at the Note's maturity. The Mortgage also will secure payment of these
amounts. The rights provided for in this paragraph shall be in addition to any other rights or any remedies to
which Lender may be entitled on account of any default. Any such action by Lender shall not be construed as
curing the default =0 as to bar Lender from any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants th.at: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of &/ liens and encumbrances other than those set forth in the Real Property
description or in the Existiny 'ndebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, ario)accepted by, Lender in connection with this Mortgage, and (b} Grantor
has the full right, power, and autiiority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property agains: the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grarior's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to partcipiste in the proceeding and to be represented in the
proceeding by counsel of Lender’'s own choice, ana Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to trae-to permit such participation.

Compliance With Laws. Grantor warrants that the Properiy'and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreerments, and statements' Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be contiruiag in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in fuii:

EXISTING INDEBTEDNESS. The following provisions concerning Existing lhdeltedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be seccrus v.and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the paymient of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default unddr the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,

and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the

award, Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in

the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will

defiver or cause to be defivered to Lender such instruments and documentation as may 4b5, requested by
A

Lender from time to time ta permit such participation.
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of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording. and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the maiters referred to in the preceding paragraph.

FULL PERFORMANCE. if) Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon (irantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgags zhd suitable statements of termination of any financing statement on file
evidencing Lender's security inte’est in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable termiriaiion fee as determined by Lender from time to time.

REINSTATEMENT OF SECURITY INTEKEST .- If payment is made by Grantor, whether voiuntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount
of that payment (A} to Grantor's trustee n_hankruptcy or to any similar person under any federal or state
bankruptcy law or law for the relief of debtors, ' (E) ‘by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or_any of Lender's property, or (C) by reason of any
settlement or compromise of any claim made by (Lender with any claimant (including without limitation
Grantor), the Indebtedness shall be considered unpaid tor the purpose of enforcement of this Mortgage and this
Mortgage shall continue to be effective or shall be reinsiated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrume:it ar agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recoverern to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bourd by 2ny judgment, decree, order, settlement
or compromise relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in defaull wader this Mortgage if any of the
following happen:

Payment Default. Grantor fails to make any payment when due under the Indentedness.

Default on Other Payments. Failure of Grantor within the time required by th's Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of‘or‘te effect discharge
of any lien.

Break Other Promises. Grantor breaks any promise made to Lender or fails to perform promuily at the time
and strictly in the manner provided in this Mortgage or in any agreement related to this Mortgage.

False Statements. Any representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under this Mortgage, the Note, or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason,

Death or Insolvency. The death of Grantor, the insclvency of Grantor, the appointment of a receiver for
any part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, or
the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
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Indebtedness. The mortgagee in possession or receiver may serve without bond if permitted by law.
Lender's right to the appointment of a receiver shall exist whether or not the apparent value of the Property
exceeds the Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person
from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remediea.. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law £ in equity.

Sale of the Property ~ I'0 the extent permitted by applicable law, Grantor hereby waives any and ali right to
have the property marenalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Property togetiver or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale on all or anv-ortion of the Property.

Notice of Sale. Lender will give Graiitor reasonable notice of the time and place of any public sale of the
Personal Property or of the time aiter which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable riotice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Election of Remedies. All of Lender's rights ar.%-remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lendsr. will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys' Fees; Expenses. |f Lender institutes any suit «r action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as tiie court.may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court ¢ctiop is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lende:s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shali-bécome a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under
applicable law, Lender's attorneys' fees and Lender's legal expenses, whether Or ot there is a lawsuit,
including attorneys' fees and expenses for bankruptcy proceedings {including etficite tn modify or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collectior. services, the cost
of searching records, obtaining title reports {including foreclosure reports), surveyors' reporte. and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay anv court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when depasited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any person may change his or her
address for notices under this Mortgage by giving formal written notice to the other person or persons,
specifying that the purpose of the notice is to change the person’s address, For notice purposes, Grantor
agrees to keep Lender informed at all times of Grantor's current address. Unless otherwise provided or
required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be
notice given to all Grantors. It will be Grantor's responsibility to tell the others of the notice f‘ro.mql.ender.

e A
PP
o

|
L8

10631909




UNGFFICIAL COPY S

§,JojueiDy Jo J9ysues; uo abeBuopy syl ul palels suoneywl Aue o3 109igng  -subissy pue siossasong

"19pu97 JO JUSSUOD USlIM
ayl 1noyum ‘Ausedes Aue w1 1apusi jO JoUaq 8yl 4O} JO AQ pay awn Aue je Auadoid 3yl ul I1eiss Jo
1saJa3ul Jay1o Aue yum abBebliopy siyl Aq paieald 81e1sa Jo 15a41ul ay) Jo Jebrewl ou aq jjeys aJeyj ‘1ebiey

'8|ea2I0JUBUN 1O pl[eAUl 8] 0]
punoy aq Aew abebBuoly s1y) Jo uoisiaoud e 11 uana sbebBlop SIY) 4O SUOISIACI Y] JO 1S3J BYY 83I0JUD [|IM
1IN0S B ‘2J0J8lay) 'PatIojua 1o pieA 8q 10U {|Im abeBloly SIYl JO 158) BY] JeY) URSW 10U [IM J|as)l AQ 10B}
1e4) ‘poJ0juUs 8Q 10U PINOYS Jo pijea ou si abBeBliopw syl 1o uoisiacid Aue Jeyl spuly LINoD e i AljIqeIaAeS

*JOUQYSIp JO 30110U pue
"150704d ‘JuswAed 10} puewsp ‘wuswiuasald sealem JojueIn °sisanbau aaniny s Jojuelg jo Aue 0} JUBSUOD 01
pasinbal g ||Im J19PUST UBAW 10U $B0P 1Byl ‘S)senbal §,101URID O 8IOW 10 BUO 0} SJUBSUOD ISPUdT asnedaq
1snl 1ey) spuelsierin Jayunj Jojuein -uiebe susddey uonenus ayl y uiebe juasuod s,sepua 196 0] aney
10U ||IM JOIURID) 4BUY UBaW 10U S90P 1BY} '1Sanbal e 0] JuUasu0d s8op J8pue §i JBY) Spuelsiapun os|e Joluein
‘aBeBLIoW Syl Jo sumsiaoid 18ylo eyl yum A|dwod 01 8ABY 10U f[IM JOJUBIS UBAW 10U Sacp ley) ‘sybu
s,4opua jo auo dn axD.o1 Bunim ul 9a1Be seop sapua ) ybu 1eyl dn uaalb sey JapuaT iey) ueaw lou
[P 1yBl Aue 8s1910X3 03 3iI0 Jo SAg[ep Japua Jeyl 1oey eyl Bunum ul os seop Japua ssejun sbebliopn
| sy} Japun s1yBu s ,Japust-4e Aue dn ealB 10U ||IM JapusT SpuelsJepun lolueln “Iepue’ Aq 19AIBM ON

‘UISUODSIAA O 881G ‘AlUNOY 8a)NBM|i[Af JO S1INOJ 3Y) JO
uonaipsunl ay) o} UWgnNs 0} }senbei §,1apua] uodn saaibe Jojueln ‘UNSMeE| B S B13YL J| "enuep Jo 8dloy)

"gloulj|] 30 8101 Ay} Ul Japuatag, pardease ueeq sey ebebiopy syl ‘sioul|| Jo 8lelg eyl Jo smej
8y) pue Me| [E18PS) UM @ouepiodde us paeddieiul pue Aq pewenob og jim abebuoy syl ‘meq Buiweaon

‘afieBlLiO SIY} JO SUOISIADIG Byl Sulyap J0 1aidialul 0} pasn
2q 01 10U aJe pue Ajuo sesodind aouaiuaauod Joyue abebloy sy u sBuipesy uonde) -sbuipesy uonde)d

‘uoisiAold uonelIge SIY) JO JUSWDIoE put ‘uoneleldislul ‘ucnanIIsuod eyl ol Aldde jeys Joy
uonenqiy [eieped ayl -sesodind asay) 10} UONOE UE 40 JUSWISUBLIWOD By}l pawesp oq |ieys Buipesdoid
uonedige ue Jo juswaduswwod 8y) pue ‘Buipsesola ucjpeiyqie Aue ul s|qesdde eq |jeys Aued e
Aq 1bnoig uonoe ue vl s|qealdde 8q 8SIMIBL]0 PINOM YOIy S2U1100p JBjiLIS pue ‘sayde| “Jenlem ‘(gddolse
‘'suoneyul Jo aInlels eyl -uopoipsunl jueladwos jo 1NOD @ ol jeled sjqeynba Bupjess woyy Aued
Aue epnjoexd [jeys abebuopy siyy ui Bulyloy -uonoipsun! Buiaey 1inos-fue ul pesejus eq Aew lojesyigie Aue
Aq pajepues pieme Aue uodn juswbpnp -Alred Aue jo joe Aue ulesssr 40 ulofus o) temod ey) o bl e
oARY [[BYS JOJRI)IGIE OU JEtf) JoAemoy pepiacid ‘pejeniqie aq osie [leys”’usdoid eyl 0y Bunejas wawoaibe
Aue Agpowl eSIMISUI0 JO ‘W08l ‘puidses 0} wie|d Aue Buipnjpul ‘Ausduiy Aue Buiusssuod ‘wybu Aue
JO @S1019Xa 10 ‘JoB Aue JO SSeUS|qeuoseal 10 ssaulnjme| ey) Buiulesuoo salsiaALUD 10 ‘SWied ‘sendsip
Auy "epo) [e1diawwion wioyun 8yl jJo § e[y o) juensind ssesoid [eIpn[ oYM 1o yim Ayiedosd
yons jo Buisodsip 10 Bupje; Buipnjoul *Auadoid [euossed o) Bunejes syybu Aue Buisidolexe 10 111808l € 4O
uomisodw 40 Juswiyoele 4o JuMm e Buluelqo ‘abebliow Jo 1sniy jo peap Aue Japun ej2e )i samod e Bupjoaul
s1epso Buiienses Asesodwse) e 10 gayer eAnounful Buiuielqo ‘uoneIWI| INOYUM ‘Sepnjov; sl Judwaaibe
uopesuqie syl Aq peuquord eq 1o juswealbe uonemqie sy Jo Joam B elnIsuod (eys Auedoid
Aue jo esodsip 10 exey o} jJoe oN Aued Jeyue jo isenbas uodn ‘pajy s) WL 8Y) AWl 81 )E 1088 Ul
UOIIRIDOSSY UONRIJIGIY URSLISWY Byl jo sajny ey 0} Juensind pelesjiqie aq |leys ‘seindsip 110} pue Joenuod
uoneywy hoyum Buipnjoul ‘astmieyio Jo abebuiopy siy) wosy Buisue ‘einjeu up ssed 1o “julof ‘lenpiaipul
JBYIBYM SN UIIMISQ SOISIBA0NUOD pue suied ‘sandsip |je eyl saibe Jepua pue Jojuwin uoneEINGY

‘Juswpuatue Jo abueys ayr Aq
pe1ebyqo 40 punog ag |IIm 18A30UM AQ paubls aqg 1snw pug Bunum ul 8q 1snw abebuo s1y) 01 Juswpuawe
J0 abueyo Aue ‘aansaye aq o1 -abebuop sy} Ag pesenod sialew ayl Buiuiaouod Jepua] Yum Juswaalbe
aiua sJojuesn SI SUAWNd0Q PaleRy eyl w pue abeBuoly syl ul usluM SI 1BYA  SIUSLUpUSWY

:9BeB1J0py SIY) JO 1ied e a1k suoisinoid snoaue)eIsiu Buimolio) 8YL "SNOISIAOHd SNOANVTIADSIN

(ponunuo))

606';&9 S IDVOLHOW




: UNOFFICIAL COPY

MORTGAGE
. {Continued) : Page 11

interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

Waiver of Homastead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exerawtion laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

DEFINITIONS. Tli'ne‘fohowing words shall have the following meanings when used in this Mortgage:

Borrower. The word~"Sorrower” means MICHAEL T WIERZBICKI JR, and all other persons and entities
signing the Note.

Environmental Laws. The w’rds "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relatiigito. the protection of human health or the environment, including without
limitation the Comprehensive Enyironmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, ¢t seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section 1801, et seq., the Resource Conseivation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or -zgulations adopted pursuant thereto.

Event of Default. The words "Event of Defau't" inean any of the events of default set forth in this
Mortgage in the events of default section of this Morigeage.

Existing Indebtedness. The words "Existing Indebtedness ' “mean the indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor. The word "Grantor" means MICHAEL T WIERZBIC: JR.

Guaranty. The word "Guaranty" means the guaranty from guaran~tor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part crthe Note.

Hazardous Substances. The words "Hazardous Substances” mean (iaizrials that, because of their
guantity, concentration or physical, chemical or infectious characteristics, mcy cause or pase a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardniss Substances” are used
in their very broadest sense and include without fimitation any and all hazardous-or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. Tn: term "Hazardous
Substances” also includes, without limitation, petroleum and petroleum by-products or ar’y.raction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender” means Guaranty Home Equity Corporation dfb/a GB Home Equity, its
successors and assigns. The words "successors or assigns” mean any person or company that acquires
e
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Q/rjé )
Q@ } 88
COUNTY OF OL yd )

On this day before“me, the updersigned Notary Public, personally appeared MICHAEL T WIERZBICKI JR,
UNMARRIED, to me known/to be the individual described in and who executed the Mortgage, and.
acknowledged that h is rtgage-as his or her free and vgluntary act and deed, for the uses

CZF%:;HJELg _tjﬁjﬁf’ ,2057 -

Given und
By — Residing at
Notary Public in Z(_VL ‘

ILASER PRO Lending, Ver. 5.18.11.00 {c) Concwnirex Incotporated 1997, 2001, Al Righta Rasensd, -'. C° SHARE\LPLWAGBHE\CFRLPLIGG3.FC TR-22A88 PA-ILCEA)
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