UNOFFICIAL CEBY2S. .

2001-07-17 11:42:02
RECORDATION REQUESTED BY: Cook County Recorder 43,50

e monle origage Banking AL

5501 W. 79th Street 0010632010
Burbank, IL 60459 —— "

WHEN RECORDED MAIL TO:
Cole Taylor Bank
Loan Services
P.0. Box 8845 ptA

Chicago , 62?%—8452

.

SEND TA&NQTIC%} 0:
Matthew?J 3 gtowel’
Deborah,D; Stowell

442 S.'Dryden Place

~7

Arlington Heights, IL 60505 FOR RECORDER’S USE ONLY

This Mortgage prepared by: I?__
Cole Taylor 8ank
P. O. Box 88452 - Dept. A A N'
Chicago, IL 6069(

v AOAS B

MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount o7 ‘ndebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgaze, exceed $30,000.00.

THIS MORTGAGE dated June 15, 2001, is made and executed between Matthew J. Stowell and Deborah D.
Stowell, husband and wife, as tenants by the entirety (referred to beigv/ as "Grantor") and Cole Taylor Bank,
whose address is 5501 W. 79th Street, Burbank, IL 60459 (referred to Leiov! as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, werrants, and conveys to Lender all
of Grantor’s right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easerienis, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock i utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inchioing without limitation
.. all minerals, oil, gas, geothermal and similar matters, (the "Real Property™) located in Cecok County, State of
¢+, Ilinois:

LOT 330 IN SCARSDALE, BEING A SUBDIVISION OF PART OF THE WEST 1/2 OF THE EAST 1/2 AND
PART OF THE EAST 1/2 OF THE WEST 1/2 OF SECTION 32, TOWNSHIP 42 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 442 S. Dryden Place, Arlington Heights, 1L 60005.
The Real Property tax identification number is 03-32-223-023.

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness
definition, and without limitation, this Mortgage secures a revoiving line of credit and shall secure not only
the amount which Lender has presently advanced to Grantor under the Credit Agreement, but also any
future amounts which Lender may advance to Grantor under the Credit Agreement within twenty (20) years
from the date of this Mortgage to the same extent as if such future advance were made as of the date of
the execution of this Mortgage. The revolving line of credit obligates Lender to make advances to Grantor

e




*

UNOFFICIAL COPY =~

| Aue Japun sj507 13Ujo Jo dnuea)d Joj g|qey) $3LW0JaQq Joer) JusAs ay) Ui uonnquiuos Jo Ayuwapu 10} Japuan
“ Isurebe swieps 3inny Aue saaem pue saseafal (1) Agassy J0uelS)  'saouelsgng SnopJezey .oy Auadoiy
' 8yl Bupebisaaur u aauabiip enp S,J0lUBID) UO paseq are uldIsy pauleluos ssiuelem pue suoneluasaida.
84l ‘uosiad Jaylo Aue o0; Jo 10UBL) 0] JopuaT Jo ued ay) uo Aungen 1o Aupaisuodsa. Aue 9leald 0} panssuoo
94 10u jjeys pue Ajuo sssodind S.9pua Jo} aq jeys Jopue Aq spew siso) Jo suonosdsul Auy ‘abeBuopy
9yl Jo uonoas syl YIm AJadoiq ay; jo soue(jdwoa sujwialep 0] akeudosdde Wwaap Aew Japua se ‘ssuadxa
§,J0lUBIS) 1B ‘S1S9] puR Suoldadsul yans ayew o) Ausdosy ayy uodn 191U 0] swuabe sy pue depuaT sazuoyne
:} oery  -smeq [BuswUOIALT e uopenw Inoyum Buipnjous ‘S9ouURUIPIO pue suoiejnBal ‘'sme| [eoo| pue

¢ J0 SI19UMO Joud AP A Auadoid sy WwoJ} 10 1noge ‘Japun ‘uo 9JUBISaNg snopiezey Aue 10 8seajal pauaealy)
| 10 Bses|as ‘lesodsin -Juswieas ‘abeiois ‘ainpejnuew ‘uonerauab ‘asn Aue @ ‘'sme [BlUSWUOIIALT
i Aue Jo uonejo 10 Yoy Aue (B) ‘Bunum Ut 13pua Aq pabpamouyoe PUe 0} pasofasip Alsnoinaid se jdaoxa
' ‘Usaq sey asay eyl 95559 01 uoseas 10 ‘10 abpajmouy ou Sey Jouersy (z) :Auadoig ay) woJp 1o noge
1 ‘Japun ‘uo uosiad Aue A auurIsqng SnoplezeH Aue o asesjey pausieaiy) 1o aseajor ‘Tesodsip ‘uswieas
, ‘obeiols ‘ImoeNUBW 'uonRIGULE. ‘asn Ou usaq sey assy) ‘Ausdoig ay) jo diystoumo $,J0WRID Jo pouad
li ayl Buung (1) Jeyl 1spust o) sirsuem PUB sluassidal Jojuelr) "SMET |ejuawuonauz ypm douerdwos

; "SN[eA s) aalaseld 0] Alessooau adueudueW pue ‘Sluswaoe|das
| ‘siiedal e wiopad Apdwoud pue uontpLod pool ur Auadoiy Ul uBlulew Jeys OB -wejuen o) Aing

‘Apadoug
| sy Wy siuay syl 198100 (g) Pue ‘Ausdoid s =Beuew 1o ajesado ‘asn (3) :Altadoly ay jo jonuoo pue
1 uoissassod ur urewas (|) Aew 10IUBIY Ynefaq Jo AT Ue o 89us.INII0 8yl |un *asn pue UoIssassog

S10i51A0.d Buimojioy ay) Aq pausancs 9q leys Auadoid sy;
130 asn pue uoissassod s Joluelg) Jey) sealbe 10IUBI) “ALYAJOHd 3HL 40 FONVNILNIVN aNY NOISS3SS0d

‘ ‘abeBlow siy) Japun
suoneBiigo s Jojelr) jo e uuopad Apows jreys pue enp swolsy 45y se abebuow sy Aq paindas siunowe (e
19pusT o1 Aed |reys {0juer) ‘abebuop sip u) Papnoid asimiayie se daixg '‘JONVWHO4HId gNY ANIWAVd

| "SWHAL ORIM0TI04 JHL NO @3Ld3DIV aNY
NEAD S1 IOVOLHON SIHL “AGIHIH GIHNOIS LNNOWY WNWIXYIN 3HL 20 INIIX3 3HL OL ‘ALHIOHd
1v34 3HL NO G3IAT SINIWSSISSY QNV SIXVL A1310S ONILJIIXT ‘SN AHOLNLYLS DNIGNION]
'SIONVHEWNONI ONV SN3N INandasans 11y U3A0 ALHOIN 3AVH ‘ONV Q1WA 38 TIWHS aNv
Ol U3ANILNI S| IOVOLHOW SIHL "IOVOIHOW SiL Ny SININNOOA QLVT:Y IHL “INIWIIHOY
LIQ3¥D 3HL YIANN SNOILYOIIEO Ny SINIW33UOV SHOINVHD 40 HIVI 75 IINVWHOZNTY
{8 ONV SS3NGALA3ANI JHL 40 INTWAVG (v) JUNIIS OL NIAID S| ‘ALHIAGPE-TYNOSHIA ANy
SINH SHL NI LSIHIINI ALIBNOIS JHL ONY SINIY 40 INJWNDISSY 3HL ONIGNTINI “3TVYOLHOW SIHL

. 'Slusy pue Auadosy [eUOSIad ay) u) 1saJslul Alindas apon
[BRjswwoy uuoyun e 3pusT 01 swelb Jojuess ‘uciippe u) ‘Auadouyg ay) Wy} syuay (e pue Auadeiy 8yl jo
%aseeu aininj pue Juasasd e 0 PUe Ul 1sasa)ur pue ‘ajn W61 s, 101uRIS Jo e Japuan o1 subisse Apuasa.d IojurlG

‘duejeq ajeipawiapn Aue pue afebuow siy) uy Popiroad se WpaJ) ay) 01 dn
045z wouy awyy o} awyy woyy uawaaiby upaiy ay) Japun Buipueisino asueeq 34} sandas abebuol siy) jey;
49puaT pue lojuess jo uonuayu 3 St uawsaiby upasy ay) up Papirold se Jwi ypa1n ayy paaoxs jou
lleys ‘ydesSered syyy Jo ydeiBeed SSaupajqapu) ayj Jayps uj papiaosd se Paduenpe Jo papuadxa spunowe
Alpe pue ‘sabieyo Jayjo ‘sabesano Aseiodway Aue uswaaiby ypasy ay) Ul papiaosd se wns o sjel 3qenea
10 paxy e je aduejeq yans uo sabieys aoueuy Buipniou jou ‘awy) suo Aue je Bumo aauejeq Buipuejsino
1210} 3y} teyy uopenwn auyy 0} Palgns ‘awn o aun wioy spewas pue ‘piedas ‘apew aq Aew Sadueape
Yans -sjuawnodog pajesy pue Wawaalby ypain ayy jo sunal ay) e yum sajdwos lojuery se Buo| os

0102£9071

a abeg : (panunuos) ¥2S6L¢8 0N ueoT
i JdOVO1HON

i




UNOFF
LIGIaL COPY
Loan No: 8419574 {Continued) Page 3

such laws; and (2) agrees to indemnify and hold harmless Lender against any and all claims, losses,
liabilities, damages, penalties, and expenses which Lender may directly or indirectly sustain of suffer
resulting from a breach of this section of the Mortgage or as a consequence of any Uuse, generation,
manufacture, storage, disposal, release or threatened release occurring prior ta Grantor's ownership of
interest in the Property, whether or not the same was of should have been known 10 Grantor. The provisions
of this section of the Mortgage, including the obligation t0 indemnity, shall survive the payment of the
Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage and shall not be affected by
Lender's acquisition of any interest in the Property, whether by foreclosure or otherwise.

Nuisance, Waste. Grantor shall not cause, conduct of permit any nuisance nor commit, permit, or suffer any
stripping of or wagte on or to the Property or any portion of the Property. Without limiting the generality of
the foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals
(including oil and gea), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improveiie’ is. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender’s prior yricen consent. As a condition to the removal of any Improvements, Lender may
require Grantor 10 make _arrangements satisfactory to Lender to replace such Improvements with

improvements of at least equa’ value.

Lender’s Right to Enter. Lender anc ender’s agents and representatives may enter upon the Real Property
at all reasonable times 10 attend 1o Lender’s interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms ard conditions of this Mortgage.

Compliance with Governmental Requireniats. Grantor shall promptly comply with all laws, ordinances,
and regulations, NOwW oF hereafter in effect, oid" aovernmental authorities applicabie to the use or occupancy
of the Property. Grantor may contest in good faith, any such law, ordinance, of regulation and withhold
compliance during any proceeding, including appiopriate appeals, so long as Grantor has notified Lender in
writing prior to doing SO and so long as, in Lender's so'e opinion, Lender's interests in the Property are not
jeopardized. Lender may require Grantor to post adequate security or a surety bond, reasonably satisfactory

to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither t0 abandon nor leave uiiattended the Property. Grantor shall do all
other acts, in addition 10 those acts set forth above in this sectior;, which from the character and use of the
Property are reasonably necessary to protect and preserve the Progarty.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option,-dzelare immediately due and payable
alt sums secured by this Mortgage upon the sale or transfer, without Lender's sicr written consent, of all or any
part of the Real Property, Or any interest in the Real Property. A "sale or transfer" means the conveyance of
Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable; whether
voluntary or involuntary, whether by outright sale, deed, installment sale contract, lar.d-contract, contract for
deed, leasenold interest with a term greater than three (3) years, Jease-option contract, o by sale, assignment,
or transfer of any beneficial interest in or t0 any land trust holding title to the Real Propany, of by any cther
. method of conveyance of an interest in the Real Property. However, this Gption shall not be exal cised by Lender
. if such exercise is prohibited by tederal law or by Illinois law.

"TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this
Mortgage:

pPayment. Grantor shall pay when due (and in all events prior t0 delinquency) all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the Property,
and shall pay when due all claims for work done on Of for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for the Existing indebtedness referred to in this Mortgage or those liens
specifically agreed 10 in writing by Lender, and except for the lien of taxes and assessments not due as
further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
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provisions of this Mortgage, or at any foreclosure sale of such Property.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described
below is in effect, compliance with the insurance provisions contained in the instrument evidencing such
Existing Indebtedness shall constitute compliance with the insurance provisions under this Mortgage, to the
extent compliance with the terms of this Mortgage would constitute a duplication of insurance requirement. 1f
any proceeds from the insurance become payable on loss, the provisions in this Mortgage for division of
proceeds shall apply only to that portion of the proceeds not payable 10 the holder of the Existing
Indebtedness.

LENDER’S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, anc other claims, (B) to provide any required insurance on the Property, (C) to make repairs to
the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender mey €0 SO. If any action or proceeding is commenced that would materially affect Lender's
interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any action that Lender
believes to be appropriate (. protect Lender's interests. All expenses incurred or paid by Lender for such
purposes will then bear interest a* the rate charged under the Credit Agreement from the date incurred or paid by
Lender to the date of repayment by Grantor.  All such expenses will become a part of the Indebtedness and, at
Lender's option, will (A) be payable un demand; (B} be added to the balance of the Credit Agreement and be
apportioned among and be payable wiip any installment payments to become due during either (1) the term of
any applicable insurance policy; or (2) the remaining term of the Credit Agreement; or (C) be treated as a
balloon payment which will be due and payas'e at the Credit Agreement’s maturity. The Mortgage also will
secure payment of these amounts. The rights zeovided for in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be-critled on account of any default. Any such action by Lender
shall not be construed as curing the default so as to bar Lender from any remedy that it otherwise would have

had.

WARRANTY; DEFENSE OF TITLE. The following provisicrie relating to ownership of the Property are a part of
this Morigage:

Title. Grantor warrants that: (a} Grantor holds good and riarketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than. those set forth in the Real Property
description or in the Existing Indebtedness section below or in any titie-insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connectiorn with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgacc i Lender.

Defense of Title. Subject to the exception in the paragraph above, Granto, wasrants and will forever defend
the title to the Property against the lawful claims of all persons. In the even. an¥ action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this Morigace, Grantor shall defend
the action at Grantor’s expense. Grantor may be the nominal party in such proceeding, hut Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by coriieal of Lender’s own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time 1o time to permit such participation.

L Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

0102€301

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor’s Indebtedness is paid in full. '

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:
Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an

existing lien. Grantor expressly covenants and agrees to pay, or see 10 the payment of, the Existing
indebtedness and to prevent any default on such indebtedness, any default under the instruments evidencing
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Loan No: 8419574 (Continued) Page 7

Property from the Property. Upon default, Grantor shall assemble any Personal Property not affixed to the
Property in @ manner and at a place reasonably convenient to Grantor and Lender and make it available to
Lender within three (3) days after receipt of written demand from Lender to the extent permitted by applicable

law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained {(each as required by the Uniform
Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage: _

Further Assuiances. Atany time, and from time to time, upon requ st of Lender, Grantor will make, execute
and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and when
requested by Lenacr, Lause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices anc riaces as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security -agraements, financing statements, continuation statements, instruments of further
assurance, certificates, anc Jther documents as may, in the sole opinion of Lender, be necessary Of
desirable in order to effectuaie, complete, perfect, continue, or preserve (1) Grantor's obligations under the
Credit Agreement, this Mortgage. 4ra the Related Documents, and (2) the liens and security interests
created by this Mortgage on the Froperty, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to ‘he contrary in writing, Grantor shall reimburse Lender for all costs and
expenses incurred in connection with the/mztters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any <i tne things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and 4t Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor’s attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may e necessary or desirable, in Lender’s sole opinion, t0
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. |f Grantor pays all the Indebtedness v.pon due, terminates the credit line account, and
otherwise performs all the obligations imposed upon Grantor urizi this Mortgage, Lender shall execute and
deliver to Grantor a suitable satisfaction of this Mortgage and suitable statements of termination of any financing
statement on file evidencing Lender's security interest in the Rents and-the Personal Property. Grantor will pay,
if permitted by applicable law, any reasonable termination fee as determinéd oy Lender from time 10 time.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Grantci whether voluntarily or atherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender, i5 forced 10 remit the amount of
that payment (A) 1o Grantor’s trustee in bankrupicy OF to any similar person snder any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree e” order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (.)" by reason of any
settlement or compromise of any claim made by Lender with any claimant (including withaut 'imitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage ard this Mortgage
shall continue to be effective of shall be reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Martgage.

EVENTS OF DEFAULT. Grantor will be in default under this Mortgage if any of the following happen:

(1) Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities, or any
other aspects of Grantor's financial condition.

(2) Grantor does not meet the repayment terms of the Credit Agreement.
(3) Grantor’s action or inaction adversely affects the coliateral or Lender’s rights in the collateral. This can
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Loan No: 8419574 (Continued) Page 9

Grantor’s failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in default
and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Credit Agreement rate from the date of the expenditure
until repaid. Expenses covered by this paragraph include, without limitation, however subject to any limits
under applicable. law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a
lawsuit, inclucing- attorneys’ fees and expenses for bankruptcy proceedings (including efforts to modify or
vacate any autom.dtic stay of injunction), appeals, and any anticipated post-judgment collection services, the
cost of searching rccerds, obtaining title reports (including foreclosure reports), surveyors' reports, and
appraisal fees and tile ‘naurance, to the extent permitted by applicable law. Grantor also will pay any court
costs, in addition to all other sums provided by law. |

NOTICES. Any notice required io'bc given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be giveriin writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otiierwise required by faw), when deposited with a nationally recognized
overnight courier, or, if mailed, when depositad in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien whick'ras priority over this Mortgage shall be sent to Lender’s address,
as shown near the beginning of this Mortgage. Adiv Derson may change his or her address for notices under this
Mortgage by giving formal written notice to the other person or persons, specifying that the purpose of the notice
is to change the person’s address. For notice purposas, Grantor agrees o keep Lender informed at all times of
Grantor's current address. Unless otherwise provided orrejquired by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be nstice given 1o all Grantors. It will be Grantor’s
responsibility to tell the others of the notice from Lender.

USE AND ZONING. Grantor shall not seek, agree to or make any rkange in the use of the Property or its zoning
classification unless Lender has agreed to the change in writing.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisiong 2ie a pan of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documeats is Grantor's entire agreement
with Lender concerning the matters covered by this Mortgage. To be effective -any change or amendment to
this Mortgage must be in writing and must be signed by whoever will be bound or ohligated by the change or

amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes oply and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by and interpreted in accordance wi federal law and
the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of lllinois.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender’s request to submit to the jurisdiction of
the courts of Cook County, State of llinois.

Joint and Several Liability. All obligations of Grantor under this Mortgage shall be joint and several, and all
references to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
responsible for all obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does s0 in writing. The fact that Lender delays or omits to exercise any right will not
mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender’s rights,
that does not mean Grantor will not have to comply with the other provisions of this Mortgage. Grantor also
understands that if Lender does consent t0 & request, that does not mean that Grantor will not have to get
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Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances” also includes,
without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the

Real Property.

Indebtedness. ~The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any a.ncunts expended or advanced by Lender to discharge Grantor's obligations or
expenses incurred by Lerderto enforce Grantor's obligations under this Mortgage, together with interest on
such amounts as provided in 'nis Mortgage. ’

Lender. The word "Lender" means Cole Taylor Bank, its successors and assigns. The words "successors
or assigns” mean any person or coinpany that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Personal Property. The words "Persona’ Froperty” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Girantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and «adcitions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds fincluding without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Rezi P.operty and the Personal Property.
Real Property. The words "Real Property” mean the real prareity, interests and rights, as further described
in this Martgage.

Related Documents. The words "Related Documents”™ mean all prorissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreemenis‘nmrtgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and docliments, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, itsues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

. 0T102£901
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