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' - -MORTGAGE - .
DEFINITIONS

Words used in multlple sections of this documeur s deﬁned below and other words ‘are deﬁned in Sectlons 3
11; 13, 18, 20 and 21. Certain rules regardingthe us',g. of words used in tlns document. are also provided in
Section 16. T -
(A) "Security Instrument” means thrs document wh:ch isdnted - JULY 3, 2001 ‘,
together with all Riders to this document. : ‘ '

" "(B). "Borrower" is . . Y/

Marcos Franco Flora Franco Husband and Wife

Borrower is the mongagor under this Security Instrument.
(C) "Lender"is MORTGAGE'EXPRESS, INC.

- Lenderisa Corporation ' L S
© organized and existing under the laws of THE STATE OF Illinois
" Lender's address is 801 N. CASS AVE., SUITE 300 ' :
WESTMONT, IL 60559
~Lender is the mortgagee under this Security Instrument -
(D) -"Note" means the promissory note signed by Borrower and dated - JULY 3, 2001
The Note.states that Borrower.owes Lender . -
ONE HUNDRED SIXTY-TWO THOUSAND AND 00/ 100 .
" Dollars (U.S. §  ~ 162,000.00 ") plus interest. -Borrower has promised 1o pay this debt in regular -
Periodic Payments and to pay the debt in full not later than =~ - "‘AUGUST 1, 2021

(E) "Property" means the property that is desenbed below under the headrng "Transfer of Rrghts in the

* " Property."
- (F) "Loan" means the debt ev1de11ced by the Note, plus mterest any prepayment charges and lale charges due -

under the Note, and all sums due under thlS Securrty Instrument plus mterest
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{G) "erers" means all Riders to this Securtty Instrument that are executed by Borrower. The following
Rlders are to be executed by Borrower [check box as applicable]: . -

(] Adjustable Rate Rider - [:| Condominium Rider [ ] Second Home Rider -
[] Balloon Rider- - [] Planned Unit Development Rider 1-4 Family Rider
[] Biweekly- Payment Rider - [_] V.A. Rider

[] Other(s) [specify] .

(H) - "Applicable Law" means all -controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final, -
* non-appealable judicial opinions. "

‘(M "Commu:aty Association Duas, Fees, and Asseﬁsments" means all dues, fees, assessments and other
- charges that are tmposed on Borrower or the Property by a. condormnmm association, homeowners assocratron .

or similar organizutcn.

() "Electronic Furas Transfer" means any -transfer of ﬁands other than a‘transaction orlgtnated by ‘check,
.draft, or similar paper i2s:Tument, which is 1n1t1ated through an electroni¢ terminal, telephoruc mstrurnent :
oomputer or magnetrc tape su as to order, instruct, or authonze a financial institution to debit or credit. an -
account. Such term includes,~but is not limited to; pornt-of-sa]e transfers, . automated - teller machine
transactrons transfers initiated by (ciephone, wire transfers, and automated cleannghouse transfers
K "Escrow Items" means those iies that are described in Section 3.

(L) "Miscellaneous Proceeds" means 7y (ompensation, settlement award of damages, or prooeeds pald by
any third party (other than insurance proceerds naid under the coverages- descrlbed in Section 5) for: (i) damage
to, or destruction of, the Property, (ii) condermption or other taking’ of all or any part of the Property, (iit) . -

conveyance in lieu of condernnatlon, or (iv) rr;:'cpresentatrons of or omissions as to, the value’ and!or_, -

condition of the Pr0perty -
(M) "Mortgage lnsurance means 1nsurance protectno | ender agamst the nonpayment of, or default on, the'
Loan. :

(N) "Periodic Payment" means the regularly scheduled atasar: due for (i) prmcrpal and interest’ under the
Note, plus (i} any amounts under Section 3 of this Security Instrument. ) ,
(O) "RESPA" means the Real Estate Settlement Procedures Azi (12 U S.C.§2601 et seq.) and its -
1rnp1ernent1ng regulatlon, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, .
or any additional or successor legislation or regulation that governs the sam: subject matter.  As used in this -
Security Instrument, "RESPA" refers to-all requirements and’ restrictions thiet are imposed in- regard to a
"federally related mortgage loan" even 1f the Loan does not qualify as a. feden"v related mortgage loan"
- under RESPA. - _ '
~ (P) "Successor-in Interest of Borrower" means any party that has taken title 1o the Tropertv, whether or not
~that party has assumed Borrower’s obligations under the Note and/or this Security Instrunent,
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instriment secures to Lender: (i) the repayment of the Loan, and all renewals extensions and .

modifications of the Note; and (ii) the -performance -of- Borrower’s covenants and agreements | under [hlS'r

Security Instrument -and the Note. For this. purpose, Borrower does hereby mortgage ‘grant and” convey to

Lender and Lender s successors and assigns the following described propeny located in'the )
COUNTY - - : of - - COOK

© [Type oI Recordmg Junsdlctionl s | C- . cIName of Hecordlng Jurisdiction]

LOTS 41 -AND 42 IN BLOCK 5 lN HOWSER’S SUBDIVISION OF-THE SOUTI-IWEST QUARTER

OF SECTION 20, TOWNSH]P 40 NORTH, RANGE 13, EAST OF THE TI-IIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY; ILLINOIS

PIN: 13-28-324-005-0000 i 13-28-324-I' 06-\‘000

-

- ILLINOIS Slngle Family - Fannle MaeJ‘Freddle Mac UNIFORM INSTRUMENT

o Wthh currently has the address of h Ay ~ , - .' 2447 N. Central Ave. S
, . . . Co o . : ) lOtreet] ) . ]
'Ch_icago_‘ SEETER “~Tllinois 60639 - ("Property Address"): -

. T - ® v [Zip Code] . -

{City] . .

" - TOGETHER WITH ali thé irp'proverﬁems now or heréaftér erected on the property, and all easements, -
" ‘appurtenances, and fixtures now or hereafter a part of the properiy.- All-replacements and additions shall also

be covered by this Secunty Instrument All of the foregomg is ref wrred to in this Security Instrument as the
"Property . : .

BORROWER COVENANTS that Borrower is lawfully sersed of the €5 ais hereby conveyed and has the
nght to mortgage, grant and convey the’ Property and that the Property is<nnencumbered, except for
encumbrances of record. - Borrower warrants and_ will defend generally the title to ihe Property against all

" claims and demands, sub]ect o any encumbrances of record

‘THIS. SECURITY INSTRUMENT combines umform covenants for national use =ad" ron-uniform
covenants with limited variations by Jurrsdrenon to oonstltute a umform security instrument covering real

. property.
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: UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow Items, Prepayment- Charges, and Late Charges. Borrower
. shall pay when due the _principal .of, and interest on, the debt evidenced by the Note and any prepayment
- charges and late charges due.under the Note. Borrower shall also pay fiinds for. Escrow [ltems pursuant to

- . Section" 3. Payments due- under the-Note  and this Security_Instrument ‘shall be made in U.S. currency.

However, if any check or other instrument receivéd by, Lender as payment -under-the Note or. this Security
Instrument is returned to. Lender unpaid, Lender may requrre ‘that any or-all subsequent payments due under
the Note and this Security Instrument be made in"one-or more of the followmg forms, as selected by Lender:
(a) cash; (b) -money order; (c) certified check, bank chetk, treasurer’s check or cashier’s check, provxded any
-.such check is drawn upon an institution whose deposits are msured by a. federal agency, instrumentality, or
- entity; or (d) Electronic Funds Transfer.” - .
: Payments are deemed received by Lender when recelved at the loeatlon de51gnated in the Note or at such
other location as may be:designated by Lender in ‘accordance with the notice provisions in Section 15. Lender
may return ary 'myment or partlal payment if the. payment or partla] payments are insufficient to bring the
.. Loan current. Leonder may accept any payment or partial payment insufficient to bring the Loan current, -
* without waiver of any rrghts hereunder or prejudice to-its rights to-refuse such payment or partial payments in
. the future, but Lenide: iz not obligated to apply such payments at the time such payments are accepted If each

~ * Periodic Payment is appiied as of its. scheduled due date; then Lender -need-not pay interest on’ unapp]ted-

- funds. Lender may hold ‘such unapphed funds until Borrower makes payment to bring the Loan current. If

"-Borrower does not .do so withn a reasonable périod of time, Lender shall either apply,such funds orreturn

them to' Borrower. If not ap,,ned earlier, such funds will be applied to the. outstandmg principal balance under
the* Note 1mmedtate1y prior to_fcrenicsure. No offset or claim which Borfower might have now or in the .
future against Lender shall reheve Borrower. from ‘making payrients due under ‘the Note "and this Security

" Instrument or performing the covenants and ugreements secured by this Security: Instrument, -

2. Appllcatlon of Payments or Procees. Except as otherwise described i this Sectron 2, all payments
-..accepted and applied byLender shall be- appiled ju the followmg order of priority: (a) interest due under the
~ Note;. (b) principal due under the Note; (c) amovzte due’ under- Section 3 Such payments shall be applied to .
* each Pericdic Payment in the order in which it became-due. " Any,remaining amounts shall be applied first to.

-+ late charges, second"to any other amounts due under this becurlty Instrument and then to reduce the- “principal
.- balance of the Note.

- If Lender receives a payment from Borrower for a delmr uert Penodtc Payment which includes a sufficient -
amount to pay any late charge due, the payment may be applied to'the delinquent payment and the late charge: -
If more than orie Periodic Payment is outstanding, Lender may apgly’ any payment received from Borrower 10
_ the repayment of the Periodic. Payments if, and to the extent- that,/cach- payment can.be paid in full To the
" extent that any excess exists after the payment is applied to- the fuil . peyment of one or-more Periodic
: Payments such excess may be applied to any late charges due. Voluntary prénayments shall be applied ﬁrst to
© dny prepayment charges and then as.described in the-Note. - .
Any application of payments, insurance proceeds or. Mlscellaneous Proceed' to nrincipal due under the
Note shall.not extend or postpone the due date, or‘change the amount, of the Periodic Payments.
3. Funds for Escrow Items, ; Borrower shall pay to Lender on the day Periodiv"ayments are due under
the Note, until the Note is pa1d in full, a sum (the "Funds") to provnde for payment of amonts due for: (a)
‘taxes-and assessments and other items which can’ attain priority ‘over this Security Instiuincnt-as a lien or
-encumbrance on the-Property; (b)-leasehold payments or ‘ground: rents on the Property, if any; /¢) premiums
for any and'all insurance required by Lender under Section 5; and (d) Mortgage Insurance premunis. if any, .

, . or.any sums payable by Borrower_ to Lender in lieu of the payment.of Mortgage Insurance prémiums in
- accordance with the provisioris of Section 10.. Thiese iterns.are called "Escrow Items." At origination or at

any time during the term of the Loan, Lender may require. that Community ASSOClatlon Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Ttem:
- Borrower shall prompily furnish to Lender all notices .of ‘amounts:to ‘be paid under this Section. Borrower-
sha]l pay Lender the Funds for Eserow Items unless Lender waives Borfower’s obligation to pay the Funds for
any or all Escrow Items. "Lender may waive Borrower’s obhgatlon to'pay-to Lender Funds for any or all
Escrow Items at any time. Any, such waiver may only be in writing. In the event of such waiver, Borrower
.shall pay directly; wheh and where payable thie amounts due for any Escrow Items for which payment of
Funds has' been waived by Lender and, if Lender requrres shall’ furnish to Lender receipts: evidencing such
. 'payment w1th1n such’time period-as I.ender may requlre Borrower 8 obhgatmn to make such payments and to

ILLINOIS Smgre Famlly Fanme MaelFreddle Mac UNIFOHM INSTRUMENT
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: provrde recelpts shall for all purposes be deemed to be a. covenant and agrecment contained in this Security
" Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay |

- Escrow Items dtrectly, pursuant to a waiver, and Borrower fails to pay the amount due for an.Escrow Item,-

. "Lender may. exercise its rights under Secuon 9 and- pay such amount and Borrower, shall- then-be, obltgated
.-under Section 9 to repay-to Lender any ‘such amount.. Lender may revoke the waiver as to any or all Escrow

Items at any time by a notice given in accordance with Section 15. and, upon such revocation, Borrower shall

‘pay 1o Lender all Funds, and in such amounts, that are then requtred under this Sectton 3

Lender may, ‘at any time, collect-and hold Funds in an amount (a)- sufﬁcrent to perrmt Lender to apply the

" Funds at the time- specified under RESPA; and (b):not to-exceed the, maximum amournt a lender can require .
" under RESPA. Lender shall estimate the amount of Funds due on the basrs of current data and reasonable i I

estimates of expendttures of future Escrow Items or otherwise i in accordance with Appltcable Law.

*The- Funds shall be held in an-institution whose. deposrts dre insured by a federal agency, mstrumentahty, )

ot entity. (meludmg Lender, if Lender i$ an institution whose deposrts are so-insured) or.in any Federal Home -

Loan Bank. "Tender-shall apply the. Funds to pay the Escrow Items -no later-than the time specified under

.RESPA Lender zhall not charge Borrower for holding and applytng the Funds, annually analyzing the escrow

“account, or vertﬁ ing the. Escrow -Items, unless Lender pays Borrower interest.on the Funds-and Apphcable

.. " RESPA. - ‘
If there is a surplus of Funds qe‘.l i escrow ‘as deﬁned under RESPA Lender shall account to. Borrower T

. -~ under RESPA, ‘Lender shall notify Borrowcr as required by RESPA; and Borrower shall pay to Lender the
. -, amount necessary. to’ make up the. shortag. 11 accordance with RESPAj but in' no more. than .12 monthly
" payments, If.there is a deﬁetency of .Fungs -lieid in escrow as defined’ under RESPA, Lender .shall’nétify. -
~ « Borrower as required by RESPA, .and Borrower °"all payto Lénder the -amount: necessary to malce up, the

' ~Law -permits - Lender i, make such a charge. Unless an agreement is made in wntmg or Appltcable Law A
reqmres interest: to be aid on- the Funds; Lénder ‘shall not be- required to pay Borrower any interest or A
* earnings on the Funds. Deiréwer and Lender can agree in wntmg, however that interest shall be paid on the -

Funds. Lender shall gtve 0 'Jorrower wrthout charge,’ an annual accountmg of the Funds as.required. by

for the excess funds in accordance with PESPA. If there i is a shortage of Funds held in escrow, -as defined -

deficiency in accordance with RESPA, but i 'in.no more fian 12 monthly payments. - . .
Upon payment -in full” of ali -sums’ secured by this Secunty Instrument Lender shall promptly refund to

' _"_Borrower any Funds held by Lender.

. 4. Charges; Liens. - Borrower; shall pay "all taxes assesnneuts charges fines, and impositions attributable

. to the Property which can:attain priority over this Securtty Instiurient, leasehold paymients or ground rents on
. “the :Property, -if any; and. Commumty Association” Dues, Fees, 2ud "Assessments, if any.- To the-extent that
»'. these items are Escrow Items, Borrower shall pay them in the manzoc-provided in Section 3: s

 Borrower shall promptly dlscharge any lien which has priority over this Secunty Instrument . unless: -

""'lBorrower {a) agrees in writing to the. payment of the obltgatton secured Uy the lien in a manner. acceptable to

" .Lender, but only so’long as Borrower is perfonnmg such agreement;-(b) contests the lien in good faith by, or-

-defends against enforcement of thé lien in, legal proceedings which in Lender’s oznion operate to prevent the

enforcement of the lien while those proceedings are pending, but only until such-procezdings are concluded; or"

" (c) secures from the holder- of the lien -an agréement” satisfactory to Lender. subo:d ‘nating the lien to this

- Security dnstrument. If Lender determines that any part of the Property is subject to-a lien which can attain -
+ priority -over this. Securtty Instrumient, Lender may give Borrower a notice identifying 1ic Yier. Within 10

actions set forth above in.this Section 4.
" Lender. may require Borrower to pay a one- -time charge for a real estate tax vertﬁcatton and/or eporttng
service used by.Lender in connection with this Loan.~ - - -

5. “Property Insurance. Borrower shall keep the tmprovements now, extsttng or hereafter erected on the

, _Property insured against loss by fire; hazards included within the term "€xtended coverage, "-and- any other

* hazards mcludmg, but not limited to, earthquakes ‘and floods, . for whtch Lender requires insurancé. . This’

* . insurance- shall be maintained in the ‘amounts (1ncludmg deducuble levels) and for the periods that Lender:
- Tequires. What Lender requires pursuant to the preceding sentences.can change during the term of the Loan...

" The insurance carrier providing the insurance shall "be-chosen by Borrower .subject to Lender’s right t0

dtsapprove Borrower’s choice, which rtght shall not be exercised. unreasonably Lender may require Borrower

. to pay, in connection with this Loan, either: .(a) a one-time charge for flood zone determination, certification
- and ‘tracking serv1ces or (b) a one—t1me charge for flood zone detennmauon and certification services ‘and -

. ' -ILLINOIS Smgle Famlly Fanme Mae/Freddte Mac UNIFORM INSTRUMENT
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subsequent charges each time remappings or similar changes occur which reasonably might affect such
determination or certification. Borrower shall also be responsible for the’ payment of any fees imposed by the
' Federal Emergency Management Agency in connectron with the review of any flood. zone deterrmnatlon
resulting from an objectron by Borrower. - .

If Borrower fails to maintain any of the coverages descrrbed above Lender may obtain insurance coverage, o
at Lender’s option and Borrower’s expense. Lender is under no- oblrgatlon to purchase any particular type or . .- . -
amount of coverage. Therefore, such coverage shall cover-Lender, but might or might not protect Borrower, - ' ‘
"Borrower’s equity in the Property, or the contents of the Property, _against any ‘risk, hazard or liability and
"might provrde greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Séction 5 shall become additional debt. of
. Borrower secured by this Security Instrument. “These amounts shall bear interest at the Note rate from the-date
of disbursement and shall be payable with such interest, upon notice -from Lender to Borrower requestmg
‘payment. -

““: All insurance whcres required by Lender and renewais of such polrcres shall be subject to Lender's right -
to disapprove suc’i policies, shall include a standard mortgage clause, and shall name Lender as. mortgagee
and/or as an additivpa joss payee. Lender shall have the right to-hold the polrcres and renewal certificates. If , .
Lender requires, Borruy er shall promptly give to Lender all receipts of paid premiums and renewal notices. If ;. -
Borrower obtains any furii ef insurance coverage, not otherwise required by Lender, for damage to, or, - . .
destruction of, the' Property - such policy shall include a standard: mortgage clause and shall name Lender as -
mortgagee.and/or as an additional loss payee. . R
" In the event of loss, Borrowei ska'lgive prompt notice to the insurance carrier and Lender. Lender may -
make proof of loss if not made prompt'y. by Borrower. Unless’ Lender and Borrower otherwise agree in
.- “writing, .any insurance proceeds whetler o: not the underlying insurance was requlred by Lender, shall be -
‘ applied' to restoration or repair of the ¥rope rty,. if the restoration .or repair is economically feasible and
_Lender’s secunty is not lessened. During such rep'ur and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has itaZ =a opportunity.to inspect such- Property to ensure the work
has been completed to Lender’s ‘satisfaction, provided-that such inspection shall be undertaken- promptly.
Lender may disburse proceeds for the repairs and re storation in-a srngle payment or in a series' of progress'
payments as the work is completed. -Unless an agreement js made in writing or Applicable Law Tequires
interest to be.paid on such insurance proceeds, Lender shali nst be required to pay Borrower any. interest or -
earnings on such proceeds. Fees for public adjusters, or other.(ni*d parties, retained by Borrower shall not be.
- paid out of the insurance proceeds and’shall be the sole obligatior of Borrower. If the restoration or repair is - -
not economically feasible or. Lender’s security would be lessened, e insurance proceeds shall be appliedto = .
- the sums secured by this Security Instrument, whether or not then cue, ‘with the excess, if any, paid to
Borrower.--Such insurance proceeds shall be ‘applied in the order provided fei in Section 2. "
. If Borrower abandons the Property, Lender Tay file, negotiate and settle aty available insurance clalm and )
- related matters. If Borrower does not respond within 30 days to a notice fror: Lender.that the insurance
carrier has.offered to settle a claim, then Lender may negotiate and settle the claim. ~The 30- -day ‘period: will -
- begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to' Lender-(a) Borrower’s rights to-any insurance proceeds in an amount
not to exceed the:amounts' unpaid under the Note or this Secunty Instrument, and (b) any vies of Borrower's
. rights (other than the right to any refund of unearned premiums paid by Borrower) under all ipsurance policies
covermg the Property, insofar as such rights are applicable to the coverage of the Property. Leider may use
. the insurance proceeds either to repair or restore the Property or to pay- amotnts unpaid under the Now or this
Secunty Instrument, whether or not then due.

6.  Occupancy. Borrower shall occupy; establish, and use the Property as Borrower 5 prmcrpal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupancy, unless Lender otherwise -
agrees in writing, which consent shall not be unreasonably wrthheld or unless extenuaung circumstances exist

" which are beyond Borrower’s control.
, 7. Preservation, Maintenance and Protection of the PrOperty, Inspectlons - Borrower -shall not
_-destroy, damage or impair the Property, allow the Property to deteriorate or commit waste-on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in'order to-prevent
. the Property from deteriorating or decreasing in-value due to its condition. Unless it is determined pursuant to
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Section 5 that rcpalr or restoration is not econonnca]ly feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
"connectron with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
_restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
“for the-repairs and restoration in a single payment or in a series of progress payments as the work. is
completed. If the insurance or condemnation proceeds are not sufficient to reparr or restore the Property,
Borrower-is not relieved of Borrower’s obligation for the completion of such repair or restoration, ~
Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may 1nspect the 1nter10r of the improvements on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specrfymg such reasonable cause.
8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan- application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s kinowledge or -

consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed to -

" provide Lend<r with material information) in connection with the Loan: Material representations include, but
- are not limited o, representations concemmg Borrower s occupancy of the Property as Borrower’s prmcrpal
residénce. :
9. Protéction ur Londer’s Interat in the Property and Rrghts Underthis Security Instrument If (a).
~ Borrower fails'to petforia the covenants and agreements contained in this'Security Instrumnent, (b) there is a .
legal proceeding that niight significantly affect Lender’s interest in the Property and/or rights undef this "
Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture,” for
enforcement of 2 lien whici may attain priority over this Security Instrument or to enforce laws or
- regulations), or. (c) Borrower hzs sornidoned the Property, then Lender may do and pay for whatever is
reasonable'or appropriate to protect Lender’s interest in the Property and rights under this Security Instrument, --
including protecting and/or assessing tte value of the Property, and securing’ and/or- repairing the Property.
Lender’s actions can include, but are not iiran=d to: (a) paying any sums secured by a lien which has’ priority
-over-this Security Instrument; (b) appearing i "¢ourt; and (c) paying reasonable attorneys’ fees to protoct its - .
interest. in the Property and/or rights under i< Security. Instrument, including. its secured position in ‘a
bankruptcy proceeding. Securing the Property includes; but is not limited to, enterlng the Property to make,

repairs, change locks, replace or board up doors and wrndows drain water from pipes, eliminate bu1ld1ng or. .

‘other code violations or dangerous conditions, and have wutil'ties turned on‘or off: Although Lender may take

_ action under this Section 9, Lender does not have to do so aud is not under any duty or obligation to do so. It
is agreed that Lender incurs no liability for not taking any or al*‘actions authorized under. this Section 9. -

‘ Any amounts disbursed by Lender under this Section 9 shali “ecome additional debt of Borrower. secured
by this Security Instrument. These amounts shall bear interest at.t.c Note rate from the"date of disbursement

and shall be payable, with such interest, upon notice from Lender to Borrowir. requestmg payment. -

If this Secunty Instrument is on a leasehold, Borrower shall comply with a1l the provisions of the lease. If -
Borrower acqurrcs fee title to the Property, the leasehold and the fee title shell not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a conciticn of making the Loan,
Borrower shall pay the prermurns required to maintain the Mortgage Insurance in effeo. If, for any reason, the
Mortgage Insurance- coverage ‘required by Lender ceases to be aviilable from the o ortgage insurer that -
. previously provrdcd such insurance and Borrower was required to make. separately desipiated payments

“ toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to 4btain coverage™

substantially equivalent to the Mortgage Insurance prev:ously in effect, at a cost. substanually equ ivalent to-the

* cost to Borrower of the Mortgage Insurance previously in effect, from an-alternate mortgage insur:r elected
by Lender. If substantially equivalent Mortgage Insurance coverage is not available, Borrower shall continue

_to pay to Lender the amount of the separately designated payments that were due when the i lnsurance coverage -
ceased to be in effect. Lender will accept, use and retain these payments as a non-refundable loss reserve in -
lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
amount and for the period that Lender requires) provided by ar insurer selected by Lender again becomes
available, is obtained, and Lender requires separately designatéd payments toward the premiums for Mortgage

~Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower. was
‘ requlrcd to make separately designated payments toward the prennums for Mortgage Insurance, Borrower shall

ILLINOIS - Slngle Famlly Fannie- MaeIFraddle Mac UNIFORM INSTRUMENT
- Form 3014 1/01

", LaserForms inc, (BOO) 446-3555 ' ’ S -.- ) :
LFI #FNMA3D14 1/01 : N Page 70f13 Initials: ’MLE

10634962







'UNOFFICIAL COPY

. pay the prermums required to mamtam Mortgage Insurance in effect, or to provrde a non- refundable loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with. any written agreement
- between Borrower and Lender providing for such termination or until termination is required by Applicable
* Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in thé Note.
) Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain-losses it may
- incur if Borfower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and. may-enter. -
* into agreements with other parties that share or modify their risk, or reduce losses. These agreements are on -
i tenns and conditions that are sansfactory to the mortgage insurer and the other pany (or parties) to these
agreements. These agreements may-require. the' mortgage insurer to make payments using any source of funds

* that the mortgage msurer may have available (whrch may mclude funds obtamed from Mortgage Insurance
premiums),

As a result of these agreements, Lender, any purchaser of the Note, another.insurer, any reinsurer, any
other entlty, ~r ¢y affiliate of any,of the foregoing, may receive (directly ‘or indirectly) amounts that derive
from (or might oe characterized as) a port1on of Borrower’s payments, for Mortgage Insurance, in exchange for
sharing or modifr my the mortgage insurer’s risk, or reducmg losses. If such agreement prov1des that an
. affiliate of Lender twies a share of the insurer’s risk in exchange for a-share of the premiums pald to- the

- insurer; the arrangemcn* s often tefmed "captive reinsurance.” Further: . - .

() Any such agreeruews will not affect the amounts that Borrower has.agreed to pay for Mortgage_'
Insurance, or any other texms of the Loan. Such agreements will not i increase- the amount. Borrower wrll
* owe for Mortgage Insurancc, and they will not entitle Borrower to any refund. :

(b). Any such agréements will o1 affect the rights Borrower has - if auy with respect to the =
Mortgage Insurance under the Hoinéovners Protection Act of 1998 or any other law; These rights may
_ include the. right to" receive - certain Jisclosures, to request and obtain cancellation of the Mortgage

" -Imsurance, to have the Mortgage Insuranie ‘erminated automatlcally, and/or to receive a'refund.of any

. ‘Mortgage Insurance premiums that were uncar 10 at the time of such cancellatmn or termination,.
. - 11.- Assignment of Miscellaneous Proceects, .‘c:-felture Al Mlscellaneous Proceeds are hereby assigned
to and-shall be paid to. Lender. ;
", "If the Property is damaged,-such Mrscellaneous Proceeds shall be applled to Testoration or repair of the
' Property, if the restoration or repair is economically feisitle and Lender’s security is not lessened.- During -
., such repair and restoration period, Lender shall have the right to hold, such-Miscellaneous Proceeds until
_Lender has had'an-opportunity to inspect such Property to.ersur: the work has' been completed to Lender’s
‘satisfaction, provided that such mspectron shall be undertaken provitly.’ Lender may pay for the repairs and
restoration in.a smgle disbursement or. in-a series of progress payr.cnts ‘as the work s completed. : Unless an .
agreement is made in writing or Applicable Law’ requlres interest to be paid on.such Miscellaneous’ Proceeds,
Lender shall-not be requlred to'pay Borrower any interest or earnings on sbzn Miscellaneous,Proceeds. If the
_ restoration or repair is not economically. feasible or Lender’s security wouid be, lessened ‘the Miscellaneous
Proceeds shall be applied to the sums secured by. this- -Security Instrument, whetb r.or not then due, with the
excess, if any, paid to Borrower.. Such Mrscellaneous Prooeeds shall be apphed inthe order provrded for in
Section 2.
In the event of a total taking, destructron or loss in value of the Property, the Mi ,cell wmeous Proceeds
. shall be applied to the sums secured by thrs Secunty Instrument, whether or not then due, wit the excess, if -
- any, paid to Borrower. .
In the event of a'partial taklng, destructron or loss i value of the Property in which the fair market value

"+ of the Property immediately before the parttal taking, destniction, or loss in value is equal to or g-ealer than -

_the amount of the sums secured by this Secizrity Instrument’ 1mmed1ately before the partial taking, destruction, .
or loss in value, unless Borrower and Lender-otherwise agree in writing, the sums secured by this Security -
_ Instrument shall be reduced by the amount of the Miscellaneous'Proceeds multiplied by the following fraction::- ,

(a) the total amount of the sums secured 1mmedlately before the partial taking, destruction, or loss in value - -

divided by (b) the fair market value of the Property 1mmed1ately before the partral taking, destruction, or, loss
" invalue. Any balance shall be paid'to. Borrower. .

- In the event of a partial takmg, destruction;, or loss in value of the Property in which the farr market value .
of the Property immiediately before the partial taking, destruction, or loss in value is less. than the amount of
the sums secured rmmedtately before’ the partial- taking, destruction, or loss in value, unless Borrower and
Lender otherwise agree in wntmg, the Miscellaneous Proceeds shal] be apphed to the sums secured by this
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" Security Instrument whether or not the sums-are then due.-

If the Property. is abandoned by Borrower, or if, after nottce by Lender to Borrower that the Opposing
- Party(as’ defined in the next sentence). offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days after the date the notice is given, Lender is authorized'to collect and apply -
the Miscellaneous Proceeds either to restoration or_répair; of the Property or to the sums secured by this
Security Instrument, whether or not then due. '"Opposmg Party" means the third party that owes Borrower
* Miscellaneous Procéeds or the party agamst whom Borrower has ‘a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceedmg, whether crvri or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in'the Property or rights under this Security- ‘Instrument. Borrower can cure such a default: and, if acceleration -
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to-be dlsrmssed witha
_ ruling that;” in -Lender!s judgment, precludes forfeiture of the .Property -or other ‘material impairment of -
Lender’s interest)in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that -re attrrbutable 1o the unparrment of Lender s mterest in the Property are: hereby assigned and

o shall be paid to Leager. |

. 7 -< All Miscellaneovs ¢ oceeds that are not applled 10 restoratlon or repatr of the Property shall be applied in
"-‘---the order provided Toi 114 Section 2. |

:'12." Borrower Not Relcas «d; Forbearance By Lender Not a Waiver. Extension of the time for payment
or tmodrﬁcatlon of - amortization. of the’ sums secured by this Security Instrument granted by Lender to
Borrower or any-Successor iu Interest of Borrower shall-not operate to release the liability of Borrower or-any
Successors_in .Interest of Borroveer, -iender 'shall not. be required to commence proceedings agamst any
- - Successor in Interest of Borrower. or'to Tefuse to extend time for payment or otherwise modify amortization of . -

" -the sums-secured by this Security Instrmén. ‘by reason of any demand made by, the original Borrower or any. -

Successors in Interest of Bofrower. Any Torbiarance by Lender in exercising any right or remedy including, -
- without limitation, Lender’s acceptance of payments from third persorns, entities or Successors in Interest of -
~ Borrower or in amounts less than the amount ther' due, shall not.be a waiver of or preclude the exercise of any -

e : right or remedy.

- 13. Joint.and Several Llabllrty, Co-srgners, Su “céss0rs and A551gns Bound Borrower covenants and- :
- agrees that Borrower’s obligations and .liability-shall te v.)mt and ‘séveral. However,. any ‘Borrower who
co-signs this Security Instrument but does not execute the Note'(a "co~srgner") (a) is co-signing this Security
Instrument only to mortgage, grant and convey the co-signer g'inf2rest in the Property undet. the terms of this
Security Instrument; (b) is-not personally obligated to pay the surns secured by this Secufity Instrument; and
{c) agrees that Lender and any other Borrower can. agree -t¢ extend;, modify, forbear or make any
- accommodations with regard to the terms of this Secunty Instrument or tbe ‘Note without the co-signer’s
- consent. : i
* Subject to the provisions of Sectton 18, a.ny Successor in Interest of Bortower who assumes Borrower’s
) obllgatlons under this -Security Instrument in writing, ‘and is approved by ! Vender, shall obtain all of

** Borrower’s tights and benefits <under. this Security Instrument. Borrower siall-not be released from

Borrower’s obligations and liability under this Security “Instrument unless Lender asrees to such release in-
writing. ‘The covenants and agreements of this Security Instrument shall bll’ld (except a¢ provided in Section
".20) and benefit the successors and assigns of Lender. . )

" 14. Loan Charges. Lender may charge Borrower _fees - for services. performed in condection with
Borrower’s. default, for the purpose of, protecting Lender’s ‘interest in the Property and righ's ynder this

-~ Security Instrument, including, but not limited to,. attomeys fees, property inspection and valuaticn: fees. In

“regard to any other fees; the absence of express, authorrty in this Security Instrument to charge a specific fee to
_ Borrower shatl not be construed as a prohibition on the charging of such fee. Lender may not charge fees that
are expressly prohlbrted by this Securtty Instrument or by Applicable Law. ,

" " If the Loan is subject to a law which sets maximum loan . charges, and that law is finally interpreted so that
 the interest or other loan charges collected or to be collected in. connection with the Loan exceed the permitted
~*limits, then: (a) any. such loan charge shall be reduced by the amount necessary to reduce the charge to the
permitted timit; and (b) any sums already ‘collected from Borrower which’ exceeded pemntted limits will be
- refunided to Borrower. ™ Lender may choose to make this refund by reducing the prmctpal owed under the Note
or by making a direct payment to Borrower. Ifa refnnd reduces principal, the reduction will be treated as a

" --partial prepayment w1thout any prepayment charge (whether.or not a prepayment charge is provided for under
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the Note) Borrower $ acceptance of any such refund made by direct payment to° Borrower will constrtute a

e : waiver of any right of action Borrower might have artsmg out of such overcharge, . R

...+ 15. Netices. All notices given by Borrower or Lender in connection with thrs Security Instrument, must

- “be in wntrng "Any notice ‘to.Borrower in’ connectton with this Security Instru.ment shall be'deemed to have *

_ "beén given to Borrower when mailed : by first class- mail or when actually delivered to Borrower’s notice -

‘ .address if sent by other means.’ Notice.to any’ one' Borrower sha!] constitute notice to all Borrowers unless. - -
Apphcable Law* expressly requires’ otherwise: - The notice address shall be the Property Address unless - .
" Borrower has designated a substitute-notice address. by- notlce to Lender. Borrower shall promptly nonfy Lo
Lender of Borrower’s change of address ‘If Lender-specifies a procedure for reporting Borrower’s change of .

- address, then Borrower shall only report a change of. address: through that specified procedure. There may be
only one designated notice address under this’ Secunty Instrument at any one timeé. Any notice to Lender shall
“be given by delivering it or by mallrng it by first class mail to Lender’s address stated herein unless- Lender

-y . has designated another address by notrce to Borrower.* Ay notice in connection with this Securrty Instrument .

TR shall not be'd etied to have been given to Lender until actually’received. by Lender. If any notice reqmrcd by o

"this Security. Instrament is also réquired under Applicable Law, the Apphcable Law requrrement wrll satlsfy . Sl
the corresponding requirernent under this Security Instrument. -~ - ‘ I
R 16. Govermng AT Severabtlrty, Rules of Constmctlon. “This Secunty Instrument shall be: govemed"
AT by federal law and the fav: of the _]urlsdlC'[lOIl in Wthh {the Property is-located. All rights and obligations -
" ..contained in. this Securiiy iisirument-re subject. to-any requirerents ‘and limitations of ° ‘Applicable Law.: - =
ol Apphcable Law might explicit'y or implicitly allow the partiés to agrée by contract -or it ‘might be’ silent, but . .
-+ =, such silence shall not be cuistrued as. a: prohrbmon against agreement” by contract. - In- thé' event . that any.,- -
. B provision ‘or clause of thlS Securiy n*trument or the Note conflicts with _Applicable Law,.such conflict shall <* - <
""" 7 not affect other. prov:stons of this Security Instrument or the Note whrch can :be gwen effect wrthout the »~
B conﬂrctlng prov1S1on A S " o
,_u . As used-:in this- Securrty Instrument (,) words of the masculme gender shall .mean- and mc]ude '
correspondmg neuter words or words of the 1e:nin 1n° gender, (b) words i in the smgular shall mean and include
the pliiral -and vsce versa and (c) the word m2; grves sole dlscretlon w1thout any_obligation to take any .
. . ~action. 2 . , N
s T - 17. Bofrower’ s Copy Borrower shal] be glven cne cony of the Note and of this Secunty Instrument. - E ’
’ ' ‘_"' 18. Transfer of- the Property or a Beneficral Intere it i Borrower " As used in this Section 18, "Interest
- in the’ Property means’ any lega] or beneficial interest in ‘ne. Property, including, but not limited t0; those P
" ‘beneficial interests- transferred in a bond for deed, contract for deed, : -installment sales" contract - or €SCrow - o
- * agreement, the intent of which is the transfer of title by Borrower atn future date to a purchaser. .~ . | :
~_If.all or any part of the.Property or any ‘Interest in the Property- yis sold nf transferred (or if Borrower is- not: :
CoL a natural person ahd. a beneficial interest in Bofrower is.sold’ or traiserred). wnhout Lender’s. prior written
*'. " consent, ‘Lender. may require immediate payment in full. of “all sums: securad: by this Security Instrument. R
However ‘this optton shall not be exerc1sed by Lender if such exercrse lS promt,ttcd hy Appltcable Law T *

5
1

......

wrthrn whrch Borrower must pay all sums secured by this Secunty Instrument If Borjower fatls to pay these
* . .sums prior to_the’ exptratlon of this period, Lender may .invoke’ any remedtes pemu'ted )y thrs Security
Instrument without further notice or demand on Borrower. . - - "t
~19.- Borrower’s Right to Relnstate After Acceleratlon. If Borrower meets certaln condiueis. Borrower
- shall have the right to have’ enforeement of this Securtty Instniment” discontinued at any time prior to the.
‘edrliest of: (a) five days-before sale of the Property pursuant to Sect1on 22 of this Security Instrument: ‘o) such:
other period as Applicable Law might specify for the termination of- Borrower’s right to reinstate; or (c) entry
" of a judgment enforcmg this Security Instrument. Thosé conditions are-that Borrowet: (a) pays Lender all
- sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred;’
(b) cures any default of any othier covenants.or agreements ©’ pays all expenses ‘incurred in enforcing this,
~ Security Instrument, including,” but not limited to, reasonable attorneys fees, property inspection and'valuation - - .-
fees, and other fees incurred for:the purpose of protecting Lender’s interest in the Property and rights under. . nel
- this Securtty lnstrument “and (d). takes such action as Lender: may- reasonably require to ‘assure that Lender’s - " o0 .
" interést in the Property and fights under this Security Instrurient, and Borrower's obhgatlon to-pay the sums . - G
» . secured by this Security Instrument; shall continue unchanged tnléss-as otherwise provrded under Apphcable CE
R Law Lender may requlre that Borrower pay. siich relnstatement sums and expenses in one or Jmore - of the . E

_ " ILLINOIS - “Single Family - Fannle MaelFreddle Mac UNIFORM' INSTRUMENT L
e . Form 3014 1/01 : . - ' 10834962

© o+ . Laser Foimé Inc:.(800) 446- 3_555_ ) SRR Lo e
s LR#ENMA30I40Y L. T Pége 10.0f 13: .T Initials: ¢
: o, PR X A T ..







.

UNOEFICIAL COPY

following forms, as selected.by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s

check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by

a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
. this Security Instrument and obligations secured heéreby shall remain fully effective as if no acce]eratlon had
. occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18:

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. . The Noté or a pamal 1nterest m the
Note (together with this Secunty Instrument) can be sold one or more timies without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments ; -
due under the Note and this Security Instrument and.performs other mortgage loan servicing obligations under.
the Note, this Security Instrument, and'Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which payments.should be made and any other information RESPA requires in connection with a notice of
transfer of serviving. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
* purchaser of the Mote, the mortgage loan servicing obligations to Borrower will remain‘ with the Loan Servicer
or be transferred {0 a2 successor Loan Servicer and are not assumed by the Note purchaser unless’ otherwise

;- .. provided by the Nuie/purchaser.

* . Neither Borrower rar)Lender may commence, jOlI] or - be Jomed to any _]lldlCla.l action (as elther an
: mdmdual litigant or the mmber. of a class) that arises from the other party 5 acuons pursuant to this Security
s Instrument or that alleges 1 trat the other party has breached any provision of,. or any-duty owed by.reason of,
- this Security Instrument, uniii such Borrower or Lender has notified the other party (with such notice given in -
. compliance with the requlrement. of Scetion 15) of such alleged breach and affordéd the other party hereto a-
- reasonable period after the giving of such-notice to take corrective action. If Applicable Law provides.a time
. period which must elapse before certain action can be taken, that time period will be deemed to be reasonable
- for purposes of this paragraph The notice 5t acceleration and: opportunity to cure given to Borrower pursuant’
-0 Section 22 and the notice of acceleratioii gtven to Borrower pursuant to Section 18 shall be deemed to
-satisfy the notice and opportunity to take correciiv 2ction provisions of this Section 20.
21. Hazardous Substances. As used in this-Sectisu21: (a)."Hazardous Substances" ‘are those substances
defined -as toxic or- hazardous'substances, pollutant., or wastes by Environmental Law and the following ~ -
substances: gasoline, kerosene, other flammable or toxic pe:roleum products, toxic pesticides and herbicides, -

_‘§

+ - volatile solvents, materials containing-asbestos or formaldehyde;-and radioactive materials; (b) "Environmental

- Law" means federal laws and laws of the jurisdiction where tn Prorerty is located that relate.to health, safety
. or environmental protectlon "(c) "Environmental Cleanup” includes any response action,- remedial. action, or
removal action, as defined in Environmental Law; and (d) an "Ervironmental Condrtron" means a condition
that'can cause, contnbute to, or otherwme trigger an Environimental Cle;nup

Borrower . shall not cause or permit the presence, use, dlsposal swinge, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Prepertv. Borrower shall not do,

. nor allow anyone else to do, anything affecting the Property (a) that is in violatior of any Environmental Law,

{b) which creates an Environmental Condition, or (c) which, due to the*pretencs, use, or release of a
Hazardous Substance, creates a condition that adversely affects. the value of the Propety. The preceding two.
sentences shall not apply to the presence, use, or storage on the Property of small quintitizs of Hazardous
.~ Substances that are generally recognized to be appropriate to normal residential uses and to-nzinrenance of the
.. Property (including, but not limited to, hazardous substances in ‘consumer products).
" Borrower shall promptly give Lender, written notice of (a)’ any investigation, claim, demand, \awsuit or
other action by any. governmental or regulatory agency or private party ‘involving the Property cnd any
Hazardous Sibstance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental .
Condition, ‘including but not limited to, any spilling, leaking, discharge; release or threat of release of any
Hazardous Substance, and (c) -any condition caused by the presence, use or release of a Hazardous Substance .
which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
- affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental Law. Nothmg herein shall create any obhgat:on on Lender for an Env1ronmenta1
Cleanup. :
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
. Borrower’s breach of any covenant or agreement in’this Security Instrument (but. not prior to -
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the
default; (b) the action required to cure the default; (c) a date,.not less than 30 days from the date the
. notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the default - -
on or before the- date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by jlldlClal proceeding and sale of the Property. The notice shall further
inform ‘Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any othier defense of Borrower to acceleration and
foreclosure. If the default is not cured on'or before the date specified in the notice, Lender at its option
may require ‘axmediate payment in full of all sums secured by this Security Instrument without further
" demand and may. foreclose this Security Instrument by Jjudicial proceeding, Lender.shall be entitled to
collect .all expenses incuired in pursuing the remedies prowded in this Section 22 mcludmg, but not
limited to, reasonatie attorneys’ fees and costs of title evidence. - .
23. Release. Upon payment of -all sums ‘secured by this Security Instrument, Lender shall release this - -
- Security Instrument. Boriow.r shall pay any recordation costs. Lender may charge Borrower a fee for:
releasing this Securlty Instfansest, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted urdes Applicable Law. " I
24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives a11 I
. rlghts under and by virtue of the Illinois nonestead exemption laws. :
-25. Placement of Collateral Protection insurance. Unless Borrower provrdes Lender w1th evxdence of
the insurance coverage required by Borm\»cr s agreement with Lender, Lender may purchase insurance. at
Borrower’s expense to protect Lender’s mteresLs ot Borrower s collateral. This insurance ‘may, but.need not, _
protect Borfower’s interests. The coverage that Lende' poChaSCS may not pay any claim that Borrower makes .
or any claim that is made against Borrower in connection with the collateral. Borrower may later cancel. any""
insurance purchased by Lender, but only after providing Lender with evidence that Borrower. has obtained
‘insurance as required by Borrower’s and Lender’s agreement. af Yender purchases insurance for the collateral, -
Borrower will be responsible for the costs of that insurance, inelosing interest and any other charges Lender
may impose in connection with the placement of the insurance, un®it-the effective date of the cancellation or
" . expiration of the insurance. The costs of the insurance may be added t¢”Borrower’s total outstanding balance .
~or obligation. The costs of the insurance may be more than the cost oi-insurance Borrower may be able to
obtain on its own, '

S | o - 62
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BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contained in this Secumy
. Instrument and in any Rlder executed by Borrower and recorded with it.

- Witnesses:

(Seal)

-Borrower

e (Seal)

-Borrower

(Seal)

-Borrower

el - (Seal)

-Borrower

.

o - - lsl::':s I’.:fw; Th!s L!ne For Acknowlsddmmt]r -
R STATE OF ILLINOIS ' : County ss:
—/—/7€ _ /QWZS / ﬁ /75(}/ ,a Nott’try Public in and for said county and state, PR

_ dooertlfythat
: MarcosFranco Flora Franco Husband ard T~11fe

T

. personally known to me to be the same person(s) whose nam® (6). is(are) .subscribed to -the foregoing
* instrument, appeared before me thls day in person,.and acknowledged that - he/she/they signed and delivered
the said instrument as his/her/their free and voluntary act; for the uses anu prmoses therein set forth.

: leen under my hand and offi i

My C@EEIGIALNS&I;AL

frai BEYERI il nmS' '

_ | -
otary Public State O

M‘:Commtssmn Expires 0 1!06]04

--Notary Public i

: ILLINOIS Single Famlly Fannie MaelFreddlo Mac UNIFORM INSTRUMENT .
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1 4 FAMILY RIDER

P .‘ o ' R (Assrgnments of Rents)

LOAN NO. C0953319.  MERS MIN# = .
- THIS 1-4. 'FAMILY RIDER is made. this: 3RD .day of . JULY, 2001 , and is -

mcorporated into and shall-Ye Zeemed to: amend and supplement the Mortgage Deed of Trust, or Securrty Deed- - .

. (the "Secunty Instrument“) ol tte same date gtven by the undersrgned (the "Borrower ) to secure Borrower s Note ) ‘

tO . . ) . N s . - R

MORTGAGE EXPRESS, II\\. - o : S : . o ts

. Corporat:l.on e U T S B (the "Lender”) of the same - o
© date and covermg ‘the Property descrtbed i J'c ‘iecurlty Instrument and located at

- T _' 2447 NS Cen’cr“.l Ave. '

R E Ch:l.cago IL 60635

- [Property Address]

1-4 FAMILY COVENANTS. ‘In addrtron to the covenaits and agreements made in the Security Instrument,
' Borrower and Lender further covenant and agree as follows )

: A, ADDITIONAL PROPERTY SUBJECT TO THE SECU2iTY INSTRUMENT. In addition to.the T
* - Property described. in Securlty Instrument, the. followrng items_now or. liere: fter attached to the Property to the .
" extent they are fixtures are added to the Property description, and shall aISU (o7 mtrtute the Property covered by the -
'-.'Securtty Instrument: building materials, appliances and goods of every nature ‘whatz oever now or hereafter located”
: . in, on, ‘orused, or intended to be used in connection with the- Property, including, X":t-pot limited to,. those for the"
_*:  ‘purposes of supplying or drstnbutmg heatmg, cooling, electrletty, gas; water, air and light, fire prevention and
- extinguishing apparatus, securlty and access control- apparatus, plumbing, bath tubs, -water Lcaters, water closets,
) --srnks ranges, stoves, refrrgerators dtshwashers, disposals, washers, dryers, awrungs, ctorra cvindows, storm
<.+ . ' doors, screens, blinds, shades, curtains- and curtain rods, attached miirrors, cabinets,.paneling a7id. attached floor
L .'covermgs all of which, including- replacements and -additions theretd, shall be deemed to be and‘TZmuin a part of
e . the Property covered by the Security Tristrument. " All of the'forégoing together with the Property descided in the
R -Securrty Instrument (or leasehold estate. if. the Securlty Instrument is on a leasehold) are referred to in this 1-4
L Fanuly Rider and the Secunty Instrument as the "Property. L

o ."B. USE OF PROPERTY COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make, a , :
L change in-the use of the. Pr0perty or its zoning classification, unless Lender has agreed in writing to the change. 3
* Borrower shall comply ‘with all laws, ordmanees, regulatrons and requrrements of any governmental body '
- _appllcable to the Property ot :
’ -C. SUBORDINATE LIENS. Except as- perrmtted by federal law Borrower shall not allow any lieninferior .
to the Secunty Instrument to be perfected agarnst the Propeny wrthout Lender § pnor written permission. AR

e
E

. MULTISTATE 14 FAMILY RIDER * - Singic, Family -~ Fammie Mae/Freddie Mac UNIFORM INSTRUMENT
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D RENT LOSS INSURANCE Borrower sha]l mamtarn insurance agarnst rent loss in addrtton to the other.

hazards for which insurance is reqtnred by Section 5.
. E. "BORROWER’S RIGHT: TO REINSTATE" DELETED Section 19 is deleted

F. BORROWER’S OCCUPANCY ‘Unless Lender-and Borrower otherw1se agree 1n wrrtrng, Sectlon 6 -

concernmg Borrower’s occupancy of. the Property is deleted Ty

G. ASSIGNMENT OF LEASES: Upon Lender’s request after default Borrower shall assrgn o Lender all ‘

leases of the Property and™all securtty deposits made in connectron with leases of the Property Upon the .
.-assignment, Lender shall have the “right to modify, extend or ternnnate the éxisting leases and to’ execute new o
leases, in Lender’s so]e drscretton As used in this’ paragraph G the word "lease" shall mean sublease" if the. =

Secunty lnstrument 1s ona leasehold . e

7 H. ASSIGNMENT OF RENTS APPOINTMENT OF RECEIVER LENDER IN POSSESSION )
' Borrower absoI1 iely and uncondttronally assrgns “and fransfers-to Lender all the rents: and revenues’ (“Rents“) of -
the Property, regardiess-of to whom the Rents of the Property are payable ‘Borrower authorizes Lender..or -
"_Lender’s. agents 10 roilect the’ Rents -and, agrees that each tenant: of the Property. shall pay. the Rents to"Lender. or .

Lender s agents. ‘Howdver,. Borrower. shall receive Rents until (D) Lender has given Borrower notice of default

pursuant to Sectton 22 of thie Security Instrument and (ii) Lender has gtven notice to the, tenant(s) that the Rents,

. are to be pald 10 Lender or Lepder’s agent Thts ass1gnment of Rents const1tutes an absolute assrgmnent and not
an assrgnment for additional secrurity only." - AR o

If Lender gives ‘notice of default 22 Borrower (i) all Rents recerved by Borrower shall. be held by Borrower as .
trustee. for the: beneﬁt of Lender only, o, be applted to the. sums secured by the Secunty Instrument (ii) Lender -

shall.be enutled to collect. and receive all 71 tiie Rents of the Property (ii1) Borrower agrees that each tenant of the__: o

. Property shall pay all Rents due and unpaid 15 Lender or Lender s agents upon Lender’s written demand to the :

tenant; (1v) unless applrcable law provrdes oc; rwise, all Rents collected by- Lender or Lender s agents shall be
_ applied first to the costs of taking control of and mmagmg the Property and collectlng the* Rents, tncludmg, but

~ not limited to, attorney s fees, receiver’s fees, pramirms on.receiver’s bonds, Tepair and mamtenance costs,;_' :
* insurance premiums, ‘taxes, assessmefits and other chaiges on the. Property, and- -then.to- the sums secured by-the™
Security Instrument; (v) Lender Lender s agents or any juticial Iy appomted recerver shall be lrable to. account for-

- -only .those Rents actually rece1ved and (vi) Lender shall bf entitled to have a recerver appornted o take
"+ . possession of and manage the Property ‘and collect. Rents ang' p:of <ts dertved from the Property wrthout any."

-showing’as fo-the inadequacy of the: Property as.security. . . P

.If the Rents of the Property are notsufficient to cover. the costs ot taktr s -.ontrol of and managmg the Property
and of ‘collecting the. Rents any funds expended- by _ Lender for such *nrp Jses shall become mdebtedness of
Borrower to Lender secured by-the Security Instrument pursuant to Sect1on 9. T

. Borrower represents and warrants that Borrower has not executed any prior- asnenment of the Rents and has

not performed and’ will not perforrn any act that would prevent Lender from € .erc'smg its rights under thrs -

_ aragraph: .

'Lender; or Lender . agents ora judterally appornted receiver, shall not be requn'ed to.¢ater upon, take control '

of or ‘maintain the Propérty. before or after glvmg notice of default to Borrower.. However, Lzadcr, or Lender § .1 L

agents or a judicially appointed- recéiver, may do so at any time when a default occurs. Any app‘rr""on of Rents

~ shall not cufe:or waive any default or, 1nva]1date any other right or- remedy of Lender. Thrs assrgt.. T of Rents .
" of the Property shall termmate when all the sums secured. by the Securrty Instrument are pard in full. o

L CROSS-DEFAULT PROVISION Borrower’ $ defanlt or breach under any note or agreernent in’ whrchl

Lender has an interest shail bea breach under the Securrty Instrument and Leénder may invoke any of the remedies” -

perrmtted by the Securtty Instrument "

AR * ot e

- . ‘__ - -'“L'
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- BY SIGNIN_GlBEI.’.OW, Borrower accepts and .agrf-:e"s to- the terms and covenants contained in this 1-4 Family
Rider.. o - : :
‘ : -BOSr%iraélr)‘ ' . -Boﬁr%i'er)
Marcos Franco ’
SR TR/ « W (Seal) — .- _(Seal)
o . : © -Borrower - . -Borrowe_r
[Sign Original Only]
62
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