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MULTIFAMILY MORTGAGE,
ASSIGMMENT OF RENTS AND SECURITY AGREEMENT
(Security for Construction Loan Agreement)

THIS MORTGAGE { herein “Instrumzni”) is made this ... J1&R......... day of LJduly, 2000
WKt between the Mortgagor/Grantor, .. ’.IiTB.ISTOPHER.EIETCHEK.Harrled’tOLa“raRSP’:EtJnak

whose address is 6740, 5. Oglesby #4, Chicago, T1O06A0 .o i
(herein “Borrower"), and the Mortgagee, .. LIBERY.. LANK.. FOR SAVINGS
........................................................ a ..corporatlci........... organized and existing under the laws of
fhe. State.of Tilineis . 'whose address is .. /=11 West Foster Avemue, Chicago,
TLIAROES . 00656 s o
SHVR-SdBEANG oV Mokl 5 W7 S

evidenced by Borrower™s note dated J“15'1132001 el ( herein “Note™), providing for
monthly installments of principal and interest, with the balance of the-indebtedness, if not sooner paid, due and
payable on August.l,.2006.. ...

To SECURE TO LENDER {a} the repayment of the indebtedness evidenced by te Note, with interest thereon, and
all renewals; extensions and modifications thereof; (b) the repayment of any future advances, with interest thereon,
made by Lender 1o Borrower pursuant to paragraph 30 hereof ( herein “Future Advarces"); (¢) the performance of
the covenants and agreements of Borrower contained in a Construction Loan Agree/neni between Lender and
Borrower dated ... LA e 9. if any, as provided in paragraph 25 hziest: {d) the payment of
all other sums, with interest thereon, advanced in accordance herewith to protect the security £ tius Instrument; and
() the performance of the covenants and agreements of Borrower herein contained, Borrower dos hereby mortgage,
grant, convey and assign 1o Lender [the Ieaseholﬁilistalc pursuant to a lease (herein “grourd. ease”) dated

................................................. BEIWELTY oo sereeeee e e e
............................................................................................................................ and N A s
......................................................................................................... Lrecorded in o NAA
............................................................. N e s
.......................................................................................................................... in and to*} the following described prop-
erty located in ... Cook. County ... State of Illinois:

* Delete bracketed marerial if not completed.

THE NORTH:135.65 FEET (EXCEPT THE NORTH 17 FEET THEREOF) OF THE WEST 24 FEET OF
10T 6, THE NORTHE 135.65 FEET (EXCEPT THE NORTH 17 FEET THEREOF AND EXCEPT THE
WEST 36 FEET THEREOF) OF LOT 7 IN MIDLOTHIAN HIGHLANDS, A SUBDIVISION OF THE

EAST 693 FEET OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 11, TOWNSHIP 36
NORTH, RNAGE 13 EAST OF THETTHIRD PRINCIPAL MERIDIAN; IN COOK COUNTY, ILLINOIS.

PINf 28-11-305-024-0000 | 7\

Property: 3635 147th Midlothian, IL 60445
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ToGeTHer with all buildings, improvements, and tenements now or hereafter erected or. the property, and all
heretofore or hereafter vacated alleys and streets abutting the property, and all easements/rizuts, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock 2ppurtenant to the
propenty, and all fixtures, machinery, equipment, engines, boilers, incinerators, building materiais, appliances and
goods of every nature whatsoever now or hereafter located in, or on, or used, or intended to be used In connection
with the property, including, but not limited to, those for the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light; and all elevators, and related machinery and equipment, fire prevention and
extinguishing apparatus, security and access control apparatus, plumbing, bath wbs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors,
screens, blinds, shades, curtains and curtain rods, mirrors, cabinets, panelling, rugs, attached floor coverings, furmiture,
pictures, antennas, trees and plants, and

5 all of Whl(.h inc.uding replacements and additions thereto,
shall be deemed to be and remain a pan of‘the rea] property covered by this Instrument; and all of the foregoing,
together with said property {or the leasehold estate in the event this Instrument is on a leasehold) are herein referred
to as the “Property”.

Borrower covenaats that Borrower is lawfully seised of the estate hereby conveyed and has the nght 1o mortgage,
grant, convey and assign the Property (and, if this Instrument is on a leasehold, that the ground lease is in full force
and effect without modification except as noted above and without default on the part of either lessor or lessee
thereunder), that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the
Property against all claims and demands, subject 1o any easements and restrictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Lender’s interest in the Property.
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Uniform Covenants. Borrower and Lender covenant and agree a4

1. PAYMENT OF PRINCIPAL AND INTEREST, wmmmmmmaumwdmmuuwm
Whmmmmmmnmwhumumm—uwwumm

1 FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 1o applicable luw or ko & written waiver by Lender, Borrower shall
uyhmumaVMWWldeummun&mmN«c(otnmhadnyddmmdhwﬁduby
ludet).uu‘llteNm'uplidinfulLamm{he:ﬁa‘Fulds')cqudwmdeofhlMyud)‘wamudwnumdummd
mnﬂﬂvhichmybekvicdmml"mpeﬂ'r.(h):Myeulyywndmifny.(clwmdypunﬁuminmnmur«lnudmmm
mmhuiuunmmmwumm:mmmnuﬁermymmwmuhpmmphSlmeof.(d)duyudy
premivm lnstallments for morygage insurance, if sny, and (e)ifmhlmmeulhonnkmhdd.duvudyudmmihny.uderﬂn ground
luu.nnunnmbiyuﬁmudini:iallynndfmnlimewdmbyundﬂudnbukofmmumbill:mdmnoubl:eui.mmmr.
Anyuivuul.eldctohmquimmthmBonowerpaymchFudtmybemkcdbylmdﬂ.iul.cd«':»ledkuﬁhn.nuyﬁmupm
potice in writing w0 Borrower. l.mkrmynquiulomwrbpnynund«.intduw.wdumhﬂﬁad;f«w-uuudnmu.pumium
assessments and impocitions in connection with Batrower or the Property which Lender shall rexsonably deem neocssary fo protect Lenders
interests (herein “Other Impositions™). Unlexs otherwise provided by applicable law, Lender may require Funds for Other Impositions to be paid
by Borrower in & lump sum or in periodic installments, 3t Lender's optioa.

The Funds shall be held in an institution{s) the deposits of accounts of which rre insured or guaranteed by a Federal or state ngency
(including Lender if Lender is such a0 institution). Lender thalt apply the Fusds 1o pay 1id rates, reats, Txet, AICSEmCn, insursnce premivms
2nd Other Impocitions 5o long & Borrower is not in breach of any covenant oF agreememt of Bocrower in this Instrumene  Lender shall make no
charge £t 30 holding and pplying the Funds, analyzing said sccouat of for verifying and compiling said assessmeats and bills, unless Lender pays
Borrower bnterest, earnings or profits on the Funds and applicable law permits Lender 0 make such o charge. Borrower and Lendec may agree in
writing at the time of execution of this nstrument that intereut o the Funds shall be paid 10 Borrower, and unlets such agreement is made or
upﬂuwhwnquiminmumhpumﬁunhpm.ummnmh quired 10 pay B anyi carnings or profits on the
Fl.ads. .t :ndec shall give 10 Borrower, without chacge, A aanusl sccouating of the Funds in Leader's pormal format showing credits and debits w0
the Fund® aud the purpose for which each debis 1o the Fusds was made. The Fuadsmpkdgedusddi:ionllmﬁtyfwd\ewmmd by this
Instrument

Iftbeanw.uoi‘thcFundsbddbyl.enderuthtimeoﬂhemulmn&a;dmmfﬂullemdthcmmudecmqubylndcr
w0 provide (oo n.s0vacnt of water snd sewer rates, axes, i premi rents and Other Impocitions, a2 they fall due, such
a.n:nnhlllbcuudieoY..Mm«onuwuumthlyinmllmuuiwnllmuofﬁndsdu. If 1t any time the amount of the Fuads heid by
Lender shall be less thas se 57 iount docmed neocstary by Lender 10 pry water and sewer fuics, 1axes, b [ Premi rents and
Odsu'lnpmiﬁonl.um"ﬂ/u.Bonwetmﬂpnynundauymlmuy»mh up the deficiency within thirty days sier notice
from Lender o Bamower requzrisg payment thereol.

Upoa Borrowers breach of any ove 1ant or agreement of Borrower ia this Instrument, Lender may apply, in any amount and in any order as
Leader shall determine in Leader's sob/dir .xtion, any Funds held by Leader at the time of application (i) %0 pay rates, rents, lAxes, &tsessments,
insurance peemiums and Other Impositicas which sre now o will hereafier become due, or (i) 85 a credit spainst sums secured by thit lnstrament.
Upoa payment in full of all sums secured by (nit T trument. Lender shall prompdy refusd w B any Funds beld by Lender.

3, APPLICATION OF PAYMENTS. Unlcis ajp!iCabi Law provides otherwise, all payments received by Leader from Bomrower wnder the Noie
or this Instrument shall be applicd by Lender in the - io=sing order of paorisy: (i) smounts payable wo Leader by Borrower under paragraph 1
hereof; (ii) interest payable on the Note; (iii) principal of & & Mot (iv) interest payible on advances made punaant K paragraph § hereol; (v)
peincipal of advances made pursuant 1o paragraph § hercad; /Al interest payable on any Future Advance, provided that if more thaa one Future
Advance is outsunding, Lender may apply payments reccive | among the amounts of interest payable on the Future Advances in such order 1
Lender, in Lender's sole discredion, may determine: (vii) principa) 1 acy Future Advance, provided that if more than one Future Advance s
outstanding, Lender may apply payments reccived among the pris ipal ba.ances of the Future Advances in such order as Lender, in Lender’s sole
discretion, may determine: and (viil) any other sums secured by bz dnrzument in such order as Lender, at Lender’s option, may determine;
provided, however, that Lender may, at Lender’s option, apply any sumi pay’ ole pursunt o paragraph § hereof priar to intercst on and principal
of the Note, but such application shall not otherwise affect the order of priorsy of application specified in this paragraph 3.

4 CHARGES; LIENS, Borrower shall pay all water and sewer rates, reats, L7 15¢ ssments, premiums, and Other Impositions arnributable
the Property st Lender’s option in the manner provided under paragraph 2 hercof <, i a0t paid in such manner, by Bomower making payment,
whea due, dircctly to the payee thereol. or in such other manner as Lender may designate i'. writing. Borrower shall prompdy furnish 1o Lender all
notices of amounts dué under this paragraph 4, and in the event Borrower shall make = aent dircetly, Borrower shall prompdy fumish 1o Lender
receipts evidencing such payments. Borrower shalt promptly discharge any Uien which has, or m.y havz, priotity over or equakity with, the lien of
this Tnstrument, and Borrower shall pay, when due, the claims of all persons supplying labor ¢7 materis’s 10 of in conncction with the Property.
Without Lender’s prioc written permission, Borrower shall not allow asy Lien inferiof 1o this Instrume it tn be perfected against the Property.

& HAZARD INSURANCE. 8orower shall keep the improvements now existing of hereafter erecteo an thi Propenty insured by carriers at all
times satisfaciory to Lender against loss by fire, hazards included within the term ~extended coverage™, rentioss 7 #d such other hatards, casualiies,
liabilities and contingencies at Lender {and, if this Instrument is on 2 keasehold, the ground leasc ) shall requive | nd i such amounts and for such
periods as Lender shall require. All premiums on insurance policies shall be paid, at Lender's option, in the maaner (irovided under paragraph 2
hereof, or by Borrower making payment, when due, directly 10 the carrier, of in such other manner a3 Lender maj: d: signate in writing.

Al insurance policics and rencwals thercof shall be in 2 form soceptable w0 Lender and shall include 2 standard mor( tage d iuse in favor of
and in form scceprable 1o Lender. Lender shall have the right 1o hold the policies, and Borrower shall prompdy furnish ca Liad-q all renewal
notices snd all reocipts of paid premiums. Al Jeast thinty days prior 1o the expiration daw of 1 policy, Barrower shall deliver 10 'cnd’ (4 renewal
policy in form satisfactory to Lender. If this Instrument i1 on 3 leasshold, Borrower shall furnish Lender a duplicate of all poticies, 7.nev al notces,
tencwal policies and receipts of paid premiums if, by virsue af the ground leasc, the originals thereof may rot be supplicd by Borrower (o Linder.

[n the event of loss. Borrower shall give immediate written potice © \he insurance carrier and 10 Lender. Bormower heseby suthoriz s s d
empowers Lender as attorney-in-fact for Borrower to make prool of loss, to sdjust and compromise any ¢Jaim under insurance policics, 10 appear in
and prosecute any action arising (rom such insurance palicies. 1o collect and receive insurance proceeds, and 1o deduct therefrom Lender's expenses
incurred in the eollection of such proceeds: provided howcver, that nothing contained in this paragraph $ shall require Lender 1o incur any expense
or take any action hereunder. Borrawer further authorizes Lender, at Lender's option, () to hold the balance of such proceeds to be used 10
reimburse Borrower for the cost of reconstruction of repair of the Propeny of (b) to apply the batance of such proceeds 1o the payment of the sums
secured by this {nstrument, whether or not then due, in the order of application et forth in paragraph 3 hereof (subject, howevet, 10 the rights of

the lessor under the ground lease if this Instrument is on 3 leaschold ).
'

If the insurance proceeds ace held by Lender 1o reimburse Borrower for the cost of restoration and repair of the Property, the Property shali be
restored 16 the equivalent of its original condition or such other condition a1 Lender may approve in writing. Lender may, at Lender's option,
condition disburscment of said proceeds on Lender’s approval of such plans and specifications of an architect satisfactory o Lendes, contractor’s
oost estimates, architect's certificates, waivers of liens, swom stalements ol mechanics and materialmen and such other evidence of comts, pereentage

pledon of ion, application of payments, and satisfacuoa of liens as Lender may reasonably requise. If the insurance proceeds are
applicd to the payment of the sums secured by this Instrument, any such pplicaticn of p d1 1o principal shall not cxtend or pastpone the duc
daues of the monthly installments referred 10 in paragraphs | and 1 hereof o¢ change the amouny of such installmenis. 1f the Propeny is sold
pursuant W paragraph 27 hereof of if Lender scquires litle 1o the Property, Lender shall have all of the right, utle and interest of Borrower in and 10
any insurence policies and d premi h and in snd 10 the prooeeds reulting from any damage 10 the Property prior to such saic or
acquisition.

& PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower () shall not commit wase or permil impairment or
deteriocation of the Property, (b ) shall ot abandon the Property, (¢} shall restore of repair prompiy and in & good and workmanlike manaer all
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': CORPORATE ACKNOWLEDGMENT O010ESS1ET <
' Fage o
STATE OF TLLINOIS, « oooeiivoreereeees et eeoen County ss: g & b4
The foregoing instrument was acknowledged before me this ... : e
' ate)
13 2T OO OO TUU Oy TSP SO PP OOPPRPUUPPPINt r e eneeeeeeseeeesieeeteeetieeestireisebeiee s e e et rae e e of
y (person acknowledging) (office) .
................................................................................ VB e et e evae s ene e saes e ennnnno. COTPOTAtION, ON behall
..................... e

{name of corporation )
of the corporation.

My Commission Expires: |
Notary Public

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS, ©oooiioo oot eeneceee e County ss: C_,O.@V‘j

, a Notary Public in and for said county and state, do hereby certify that

g P ,

personally known o meto be the same person(s) whoscﬂname(s),..w ...... subscribed to the foregoing instrument, appeared

before me this day in person, and acknowledged that ..@cj.. signed and delivered the said instrument as .~ LA, free and

by



