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Words used in-multiple ‘sections uf this document_a'e defined below and otherkur'ds are defined--in
Sec'uons 3,11, 13, 18, 20 and 21. Certam rules regmdng the usage of words used in this documcnt are .
also pr0v1ded in Sectlon 16 . :

(A) "Secunty Instrument" means tlus document Wthh 18 datfd. uly 3, 2001 - /
’,/ together with all Riders to this document.
(B) "Borrower" is FRANCIS 'J. KOHOUT, MARRIED- b f’uc{n v

AND NANCY W. KOHOUT, m [/[/ &_/%M‘? ng\la-_‘f}ﬂ/\.

P )

\ . T

- Borrower is the mortgagor under this.Security Instrument. v
(C) "Lender" is' PILLAR' FINANCIAL ' -
Lenderisa” -~ "' - T St
orgamzed and existing under the laws of THE STATE OF ILLINOIS : mI S

/ . : B ke . N ’ -. LT
09 '72 90410 : : ;—. ' . e _ . - I
ILLINOIS Smgle Famlly Fanmo Mao!Freddla Mac UNIFORM INSTRUMENT . -;'}‘_,Foim éoﬂ 1101

) VMPMORTGAGEFORMS (800)521-7291

.. @p—suu(oowl gk : . : e
Pagb? of 15 ) - lmllals . . ‘ . m
' N - 20014-01

e

Gy




3 e “-?"" - r

J"\.ﬁpl‘r -\s-*v--*uv 1\4 \*s rrn-.« rﬁ;vz‘ﬁr\t-

o EUNOFFICIAL Co@*fﬂe-ﬁ%w

A R DR S ' ’ .

Lender's address is 1821, WALDEN OFFICE SQUARE, SUITE 130. LI E

g el o i g

SCHAUMBURG, ILLINOIS 60173 - o SRR

T e

Lender is the mongagee under thlS Secunty Instrument T [ P RN

H,.-. ——

(D) "Note" means tlic promissory note signed by Borrower and dated. July 3, 2001 :
The Note states that. Borrower owes Lender One Hundred Thirty-Two Thousan:l and 00/100

AR .. Dollars

(U.S. $132,000.00 - )plus mterest Borrower has prormsed to pay this debtlm regular Penodlc ,

Payments and to pay the debt in full not later than August 1, 2031

(E) "Property" means the tproperty that is descnbed below under the heading "Transfer of nghts in-the
Property." o

{F) "Loan" means the debt evidenced by the Note,: plus inferest, any prepayment charges and late charges
due underhe Note, and all sums due under this Security Instrument, plus 1nterest BT e T Iy

{G) "Riders" ineans all erers to* this Secunty Instrument that are executed byuBorrower ;The followmg
erers are to be ececuted by Borrower [check box as apphcable]

l"-—t a ot |P 'nhﬂfﬂ,r bt “t .
B '3 P 1.1 “ A,& ‘-?t“f'(t
[] Adjustable Rate er‘ﬁl’ [x] Condomrruum Rider - . - Second Home R1d
[_]Balloon Rider [ Planned Unit Development Rider [ ] 1-4 Family erer R
VA Rider :| Brweekly Payment Rider - ] Other(s) [specrfy]

-
!

(H) "Applicable Law" means all ..ont ollmg applrcable federal _state and .local statutes regulations,
ordinances and adrmmstratlve rules and oriers (that have the effect of law) as well as all applreable final,
non-appealable judicial opinions.- ' .
(D) "Community Association Dues, Fees, am nssessments means all dues fees assessments and other
charges that are- tmposed on Borrower or the, Troperty. by a condomrmum assoc1at10n, homeowners.
association or similar orgaruzatron - ' ¥

(I} "Electronic Funds Transfer" means any transt or'of funds other than a transactron originated by
check, draft, or similar paper instrument, which is imtated 1 through an electronic temunal telephonic
instrument, eomputer or magnetic tape so as to order, instrect; or authorize a ﬁnancral institution to debit .

E .
or credit an account\\ Such term includes, but is not limited te.-point-of-sale ‘transfers, automated teller

machine transacuons,i transfers 1mtrated by telephone, wire trausfers, and automated clearmghouse
transfers. “_ M./ 1 - N

(K) "Escrow Items" means those 1tems that are deserrbed in Section 3.

(L) "Miscellaneous Pmceeds means any compensation, settlement award ot _afnages or proceeds paid
by any tlurd party (other than insurance proceeds paid under the coverages descri'sd in Section 5) for: (i)
damage 1o, or destruction of, the- ‘Property; (ii) condemnation or other taking ‘o1 a]':"r any part of the

Property; (iif) conveyance in-licu of condemnatlon or (iv) misrcpresentations of, oi ‘om.ssions as to, the

value and/or condition of the Property: .
(M) "Mortgage lnsurance" means, insurance proteetlng Lender against the nonpayment of 01 Jefault on,
the Loan. .
{N) "Periodic Payment" means the regularly scheduled amount due for (i) pnncrpal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security [nstrument.

(0) "RESPA" means the Real Estate ' Settlement Procedures Act (12 U.S.C. Section 2|601 et seq.) and its
implementing regulation, Regulation X (24 C, F R, Part 3500), as'they might be amended. from time to
. time, or any additional or successor legts]atron or regulation that governs the same subject matter. As used
in this Security Instriment, "RESPA", refers o all requrrements and restrictions that are imposed in regard
to a "federally related mortgage loan even if-the Loan does not qualify -as a "federally related mortgage
Ioan"underRESPA ; el St gt -
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® "'Successor in Interest of BorroWer" means any party that has taken title o th¢ Property, whiether or
not that party has ‘assumed Borrower § obllganons under the Note and/or tlus Secunty Instrument

_TRANSFER OF RIGHTS IN THE PROPERTY = 7 C

L».-. EERNR

This- Secunty Instrument secures o Lender (1) the repayment of the Loan, and all renewa]s extensrons and
modifications of the Note; and- (i1) “the- performance of Borrower's covenants and -agreerents urnder
this Security Instrument and the Note For this'purpose, Borrower does hereby - mortgage, grant and convey
to Lender and Lender's successors and assrgns the fol]owmg described - property located in the
‘ 7' COUNTY' R o . [Type ofRecordmg Jurisdiction]

* L

of -COOK - . R [Name ofRecordngurlsdlctmn] g el

. M e - .
I . LR [ - c . !

LEGAL DEFCRTPTION: SEE. ATTACHED -EXHIBIT |

. . - .. - .

Parcel ID Number: 16-08-312-008-0000, -16-08-312-007-0070 | . wh1ch eurrentlyr has the address of -

326 s. RIDGELANDAVENUE #1¢ e o I S 11 I

OAK PARK - e e o [Ciy], Il!inois 60302 - - [Zip Code]
(“Property Addressu) H ve oA, ! . T S

TOGETHER ' WITH- all the 1mprovements fiow or hereafter erected on the property and all
gasements, appurtenances, "and *fixtures now’ or "hereaftér a’part of the property: 'All ‘replacements and . .
additions: shall also be covered by this Secunty Instrument Al of the foregomg 14 re‘erred to m tlnsv
Security Instrument as the "Property.” . - - -

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby convoyed and has
the right to mortgage, grant and convey ‘the Property and that the Property’is unencumbere,except for
“encumbrarices- of record. Borrower warrants and will defend generally the- t1tle to the Property agoinst all
claims and demiands, subject to'any encumbrances of record. - Y

“THIS SECURITY INSTRUMENT ‘combines uniform covenants for hational use and non-uniform
covenants with limited variations by Junsdlctlon to consutute a umform securtty instrument coverlng real
property. ’ ‘
: "‘UNIFORM' COVENANTS. Borrower and Lender covenant and agree as follows ‘
- -1, Payment of Principal, Interest, ‘Escrow Items, Prepayment :Charges, and’ Late Charges.
Borrower shall pay when due the principal ‘of, and interest on, the debt eévidenced by the Note and-any
' prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items -
" pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in'U.8S.

09-72-950410 o, ‘ .
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B ¥currency However, 1f any check or other instrument received by Lender, as payment under the Note or this
‘Security Instrument is returned to Lender unpaid, Lender may require that any,or all subsequent payments
due under the Note and thls Securtty Instrument be made in .one ,or more_ of the followmg forms, - as
- cashier's check, provtded any such check ls;drawn upon an mstttntton whose deposrts are insured by a
federal agency, instrumentality, or.entity; or (d) Electrotiic Funds Transfer. .~ .
Payments are deemed. received by Lender when received at the location designated in the Note or at
: such other location as may be desrgnated by Lender in accordance with-th¢ notice prov1s'10ns in Section 15.
Lender may return any payment or pamal payment if the' payment or partial payments are insufficient to
¥ - bring the Loan current. Lender may accept any payment or partral payment msufﬁcnent to bring the Loan
current, without waiver of;any rights hereunder or prejudice to its rights to refuse such payment or partial
payments ia the future, but Lender is not obligated to apply such payments at the time!such payments are
accepted. If rach Periodic: Payment is applied as of its scheduled due date, : then Lender need not pay
interest on unzoplied funds Lender may hold such unapphed funds until Borrower makes payment to bring
the Loan current. if 3orrower does not do so'within a réasonable period of time, Lender shall either apply
such funds or return'tiem to Borrower. If not applied earlier, such funds will bé apphed to the outstanding
prmcrpal balance under f‘te Note. tmmedtately prior to foreclosure. No offset or clatm which Borrower
might have now or in the Future agamst Lender shall relieve Borrower from making payments due under-
the Note and this Securtty Inst unert or performing the covenants and agreements secured by this Security
Instrument ‘ b
2. Applrcatron of Payments or 'roceeds. Except as otherwtse descrtbed in tlns Sectton 2, all
payments accepted and applied by Lencer shall be applied in the following order of pnonty (a) interest . o
due under the Note; (b) principal' due under *he Note; (c) amounts due under.Section 3. Such payments /. -
shall be applied to each Periodic Payment 1r i order in which it. became due. Any- Iremalmng amounts
shall be applied first to late charges second t¢ am other amounts due under tlus Secnnty Instrument and
~ then to reduce the pnncrpal balance of the Note 4
' "If Lender receives a. payment from Borrower l‘r 2 delmquent Periodic: Payment wluch mcludes a -
sufficient amount to pay any late charge due; “the paymind ragy be applied to the delmquent payment.and -
the late charge. If more than one Pertodtc Payment is outstarutr g Lender may apply any payment rcceived -
. from Borrower to the repayment of the Periodic Payments if,:a2"to the extent’that, each payment can be - *:
" paid in full. To the extentithat any excess exists after the payment i apy lied to- ‘the full payment of one or
| . more Periodic Payments, such excess may be applied to any late charges dne.. Voluntary prepayments shall
‘ : be applied first o any prepayment charges and then as described in the Nuote:
Any application of payments, insurance proceeds, -0r Mtscellaneous Froceedsto prmcrpal due under
*the Note shall not extend or- postpone: ‘the due date or change the amount, -of the P r.odlc Payments.
~. - 3..Funds for Escrow Items Borrower shall pay to "Lender on the day Peuodv‘ Payments are due -
under the Note, until the Note is patd in full, 2 sum (the "Funds") to ‘provide for pay tniar’ of amounts due
for: (a) taxes and assessments and’other items which can attain priority over this Secunty uStiument as a
lien or encumbrance on the. Property (b) leaschold payments or ground rents on the Pl‘Opt’.ﬂ], if any; {(c)
premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage !nsurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
Insurance premiums in accordance wrth the: provisions of Section 10. These items are called "Escrow
Ttems.” At origination or at any tlme during the term of the Loan, Lender may requlre that Community
Association Dues, Fees, and Assessments if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item.: "Borrower shall promptly furnish to Lendet all nottces of amounts to -
be paid under this Section.’ Borrower shall pay Lender the Funds for Escrow Items unless Lender waives
Borrower's obligation to pay. the Funds for any or all Escrow Items. Lender may|waive - Borrower 5
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such watver may only be-
in writing. In the event of such watver Borrower shall pay drrectly, when and where payable the amounts

05-72-90410 -; . .
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due for any Escrow Items for wluch payment of Funds has been wa1ved by Lender and;’ if Lender requrres
shall furnish to Lender receipts evidencing such payment within such time: .period-as Lender may require. .

. Borrower's obligation to make such. payments and to provide recerpts shall for all purposes be deemed to

be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement" -
is used in Section 9. If- Borrower is oblrgated to pay Escrow Items drrectly, pursuant to a waiver, and -

‘Borrower fails to pay the amount due for . an Escrow Item, - Lender may; {exercise’its nghts under -Section 9

and pay-such amount and Borrower shall then be obligated under Sectron 910" repay to Lender anyisuch
amount. Lender may- revoke- the: warver as to'any or.all Escrow Ttermis: ‘at any. trme by a_notice given in .
accordance with Section 15-and;’ upon such revocation, Borrower shall pay to Lender all Funds and in
such amounts, that are then requtred under this Sectron 3. L

T Lender. may, at any time, collect and hold Funds in an amount (a). suffrcrent 10 pemnt Lender to apply

" the Funds at the time specified:: inder RESPA and (b) not: to exceed the maximum dmount.a lender can

require under RESPA:- Lender $hall - estrmate the amount-of Funds due' on the basis: ‘of ‘current datas and

:reasonable estr ﬂnr" of expendrtures of future’ Escrow Items or otherwrse in accordance with Applrcable

U e L .z-'.-f"‘f N BRI R ' : ""9‘\*

-The Funds shall ¥e . held An’ an: mstrtutron whose deposrts are insured - by a federal agency, )
instrumentality, or entity, \uu.ludmg Lender;: if Lender is an institution whose deposrts are so insured) or in
any Federal Home Loan Baitk. Lender shall apply the Funds to pay the=Escrow Items no later than the time
specified under’RESPA. Lender <bnil not 'charge Borrower for holding’ and applymg the Funds, annually
analyzing' the" escrow accourt, of venf', ing the:Escrow Items, unless Lender pays Borrower interest on the.
Funds and Applrcable Law permrts Lender to make suchi a charge. Unless’ an agreement is made n wrttmg _
or Applrcable ‘Law requlres mterest to bé pr Jd on the Funds, Lender shall not be requrred to-pay Borrower

shall be paid- on the Funds ‘Lender shall give:lo Borrower, without charge an annual accountmg of the v

" Funds as required by RESPA. @ "% ni, W e woooventETT L L e

- If there is a surplus of Funds held in® escrow a8 deﬁned under RESPA Lender shall account to
Borrower for the excess funds in accordance wrth RESTAL If there is a shortage’ of. Funds held in'escrow,

- as defined under RESPA, - Lender shall notrfy Borrower as'rzquired by RESPA, and Borrower shall pay to

'

Lender the amount necessary (o make'up the shortage in accordarce with RESPA but'in no more than 12..
monthly payments. If there is a- deﬁcrency of Funds held in escrow, as defmed ‘under RESPA Lender-shall -
notify Borrower-as required by 'RESPA,’ and Borrower shall pay to (Uencer the amount niecessary to make -
up ¢ the deficiency-in accordance wrth RESPA but in no more than 12 mosithly. payments :
Upon-payment in full of all’ sums secured by this Securrty Instrume.! ¥ °rder shall promptly refund
to Borrower any Funds held by Lender . ‘-.. P - f- St Y
4, Charges, Liens. Borrower ‘shall” pay all taxcs, assessrnents charges t.nes 'and tmposrtrons
attnbutable to the Property which ‘can- attain priority over this Security- Instrument lenseiold payments ot
ground rents on the Property if any; and’ Commumty Assocratron Dues, ‘Fecs, and ‘Assesszaeats, if any. To

the extent that these items are-Escrow Items;’ Bofrower shall pay them in the manner provided i Section 3.
Borrower shall promptly drscharge any ‘lien which' has. priority dver. this:Security Insimiment unless,

* Borrower: () agrees in wrrung to-the’ payment of the obligation secured by the lien'in a manner @cc 2ptable

to Lender, but only: so long as Borrower is perfornung such agreement; (b) contests the lien in good faith
by, or défends against enforcement of: the-lien in, legal proceedings which in Lender;s opinion operate to
prevent the enforcement of the lien' whrle those proceédings are pending;” but only auntil such proceedings
are concluded; ‘or (¢) secures from the' holder of the lien an agreement satrsfactory 3t Lender subordinating

.the lien to this Security Instrument:?1f: Lender determines that any part’ of. the: Property is subject to a'lien

which can attam pnonty over thrs Secunty Instrument Lender may grve Borrower a notrce 1denufyrng the '

09-72-90410 . .
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lien. Within 10. days of the date on wluch that notice is grven, Borrower shall satrsfy the hen or take one or
more of the-actions set forth above in this Section 4. o ERT
- Lender may require Borrower to pay 'a. one-time charge for a rea] estate tax venﬁcatron and/or.
' reportmg service used by Lender in connection with this Loan... o ‘
5. Property Insurance. Borrower shall keep the 1mprovements NOW emstmg or hereafter erected on
the Property insured agamst loss by-fire, hazards included within the term "extended coverage " and any
%, other hazards including, but not limited to, ¢arthquakes and. floods; for-which Lendertrequrres insurance.
- This insurance shall be mamtamed 1n the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier provrdmg the insurance shall be chosen by Borrower sub_]ect to-Lender's
right to disapprove Borrower's chorce which right shall not be exercised unreasonably Lender may |
require Borrewer to pay,: in connection -with this Loan, either: (a) a_one-time charge for flood zone
determinatior; -certification and tracking services, or (b)-a one-time charge for flood [zone deterrmnatlon
and certification services*and subsequent charges each. time -remappings or similar changes occur which
reasonably mighi a’fect such determination ,or - ‘ertification. Borrower shall also be responsrble for the
‘payment of any fecs mposed by’ the’ Federal Emergency Management Agency in connection with the
review of any flood zone .;e‘ermrnatron resulting from an objection by Borrower. -
If Borrower fails to .unntarn any of the coverages: described above, Lender’ may obtam insurance
coverage, at Lender's optron ani Rorrower s expense. Lender is under no oblrgatron to_ purchase -any
particular type or amount'of covirage Therefore such coverage shall cover Lender, but might or might
.ot protect Borrower, Borrower's equity in the Property, or the contents of thefProperty, against any risk,
hazard or liability and might- prov1de grea*er or lesser -coverage than was previously in effect. Borrower
-acknowledges that the cost of the insuran.e :overage so obtained might srgmﬁcantly exceed the cost of
insurance that Borrower could have obtained. ¢ty amounts disbursed by Lender under:this Section 5 shall .
become additional debt of Borrower secured by this Sccurity Instrument. Thesé’ amounts shall bear interest _‘
at the Note rate from the date of dlsbursernent anc °h"" be payable, with such mterest .upon notice from - -
Lender to Borrower requesttng payment : sy T -
All insurance pohc1es required by Lender and renev a'_. of such po]rcres shall be subject to Lender s o
right to disapprove such pohcres,; shall mnclude a standard mortgage clause, - and shall narme. Lender a5 o
mortgagee and/or as an additional’loss payee. !Lender shall have tiie. right to hold the pohcres and renewal” -
certificates. If Lender requrres Borrower shall promptly -give to Le:ider all recetpts of rpard premiums and
renewal notices. If Borrower obtains any form of insurance coverage; not otherwrse requrred by Lender, .
for damage 10, or destrucnon of, the,Property, such policy shall inclug= & rtandard mortgage clause and‘,
shall name Lender as mortgagee andfor as an additional loss payee. y
In the event of loss, Borrowenshall give prompt notice to the insurance car fiar and Lender Lender
may make proof of loss. 1f not made promptly, by Borrower. Unless Lender and Borr i' ot otherwise agree
in wntmg, any insurance proceeds whether or not the underlying insurance was requ'red bw. Lender, shall -
be applied to restoration or repair of the’ Property, if the restoration or repair is economicaliy feasible and
Lender's secunty is not lessened During such repair.and restoration penod Lender shall havéthe right to -+ -
hold such insurance proceeds until Lender has had an opportunity to mspect such Property toceniure the -
work -has been completed to Lender s satisfaction, provided that ‘such’ 1nspect10n shall be undertaken
‘promptly. Lender may disburse proceeds for the repairs and restoration in a smgle payment -or in a series
~ of progress payments as the work is completed. Unless an agreement is made in wntmg or Applicable Law
requires interest to be pard on such tnsurance proceeds, Lender shall not be required 10 pay Borrower any
interest or earnings on such proeeeds Fees for public adjusters,- or other-third p'arnes retained by
Borrower shall not be pald out of the i insufance proceeds  and shall be’ the sole obhgatron of Borrower- If
the restoration or repair is not economrcally feasible or Lender' s security would be lessened the insurance
»proceeds shall be applied to the sums; secured by this Security Instrurnent whether or not then due, with
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the excess, if any, pald to Borrower Such msurance proceeds shall be applled in the order provrded for in

Section 2. : SR . NN
" If Borrower abandons_the Property, Lender may ﬁle negottate and settle any avmlable isurance

claim-and related matters. If Borrower does not respond within 30, days to a notrce from Lender that the -

insurance carrier has offered to. settle a clalm then Lender may negotlate and settle the cla1m LThe 30-day
“period will begin when the notice 181 given. In cither cvent, or if Lender acqulres the Property- under
- Section 22 or- otherwrse Borrower hereby assrgns ‘to Lender (ay Borrower s rrghts to any. ‘insurance
proceeds in an amount not to exceed thie amounts unpaid under the Note or this Securlty Instrument, and
(b) any other of Borrower's nghts (other than ‘the right to any refund of uneamed :premiums pard by
Borrower) under all insurance pollc1es covering the Property, insofaras such rlghts are applicable:to the
coverage of the Property. Lender may use the i insurance proceeds etther to Tepair; or restore the Property or
to pay amounts unpaid under the Note or this’, Security Instrument, whether or. not then due: 1t
6. Ocoupancy. Borrower shall occupy, “establish, and use the; Propeny as" Borrower ] prmcrpal

residence within 40 days after the execuuon of this Secunty Instrument and shall conunue to occupy the -
‘Property as Borrowzr's orincipal resrdence for ‘at least one year after the date of 6 occupancy, unless Lender

otherwise agrees in wnting, wh1ch consent shall not be unreasonably;. w1thheld or unless extenuatmg‘
circumstances exist whick ars beyond Borrower s control. : ‘

i
i %

7. Preservation, Marntenance and Protectron of the Property, Inspectlons..Borrower shall not .

destroy, damage or impair tle.2r nperty allow ‘the Property to detenorate g comrmt waste -on- the

Property: Whether or not Borrower i srdrng in the Property, Borrower shall maJntaJn the Property. in-
order-to prevent the Property from cetenorallng or. decreasing. in value ‘due to ils condmon Unless it is , .

determined pursuant to Section 5 that- 1epur‘or restoration is not: econonncally feasrble .Borrower shall

promptly. repair the Property rf damageo t “avoid further detenoratron or. damage If "insurance™ or '

condemnation proceeds are paid 1n connectron with damage to, or. the takmg of the: Pr0perty, Borrower
shall _berresponsible for repalrmg ‘or. restormg the PTOfErty only if Lender has released proceeds’ for such

IAL CQB%meu

¥

purposes Lender may disbirse proceeds for the repalr' and restoration in a smgle payment orinaseriesof . - -

" . progress payments as the work is completed If the insurincs or condernnauon proceeds are. not :sufficient
* {0 repair or restore the Property, Borrower is’ not reheved o1 Parrower' s oblrgaﬂon for the completlon of .

ST

such repair or restoration. - ¢, : o
- Lendér-or its agent may make reasonable entnes upen “aud 1n°“f=ct10ns of- the Property I it has
Teasonable cause, Lender may mspect the mterror of the improvemet ts: on *he Property Lender shall g1ve
Borrower notice at the time of or prior’s to such an interior 1nspect10n spectF«mg such reasonable cause..
8. Borrower's Loan Apphcatlon Borrower shall be in default gy
process, Borrower or any persons, or- ent1t1es actmg at the direction of Borror.er or. with Borrower's

- knowledge-or consent gave matenally false rmsleadmg, or inaccurate, 1nf0rmat10"1 ot 'statements to' Lénder.

(or failed .to provide Lender w1th matenal information) in connectlonr wlth tne Loan. - Material
_ representations include, but are. ot llnnted % ='representatlons concerrung Borrow e qnancy of the

Property as Borrower's principal resrdence Rt : ' . o
"9, Protection of Lender's, Interest m the Pmperty and nghts Under thls Securrty lnstrument. If
(a) Borrower fails to perform the’ covenants and agreements contairied in tlns Securrty Instrurnent (u) there
is a legal proceeding that mrght srgmﬁcantly ‘affect Lender's interest in. the Property and/or rights under
this' Security Instrument (such as-a proceedlngrm bankruptcy, probate for condemnatron or forfeiture, for
enforcement of a lien which may -attain prlonty over this Security. Instrument ot - to enforce-laws -or

regulanons) or (c) Borrower has’ abandoned the Property,” then Lender may “do and pay for whatever is'
reasonable or appropriate to protect Lender s interest in the Property ‘and - nghts under this- Securrty_
Instrument, including protectiug and/or assessmg the value of the Property, and securlng and/or repairing:
the Property Lender's actions can mclude but are not limited to: (a) paymg any sums secured by a lien -

which has pnonty over this Secunty lnstrument (b) appearing 1n court and (c) paymg reasonable

¥
r

09-72-90410 -~

%-6(!L)'(0d10)

a

Dpagerorts Form 3014 1/01

Aduring - the Loan- applrcatron.t

Tk .
‘20014-07

il




2o\d NOFFICIAL C@lﬂwﬁ%ﬁ

attorneys' fees to protect its interest in the Property and/or rrghts under this Secunty Instrument, including
its secured position in a“bankruptcy .procéeding. . Securing "the” Property “includes, but is not limited. to,
entering the Property to make Tepairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code vrolatlons or dangerous. condltrons and have utilities turned
.on or off. Although Lender may take action under this Section 9, Lender does not haveI to do so and is not
under any duty or obligation to do 50. It is agreed that Lender incurs no hablhty for not takrng any or all
-actions authorized under this Section 9.

Any amounts disbursed by Lender under this Sectron 9 sha]l become addrtronal debt of Borrower
secured by this Security Instrument.. These armounts shall bear interest at.the Note rate from the date of -
disbursement and shall be*payable w1th such rnterest upon notrce from Lender to Borrower roquestrng

ayment.
pay If this Security Instrument is on a leasehold ‘Borrower shall comply with: all the provrsrons of the
lease. If Borrower acquires fee title fo the Property, the leasehold and the fee tltle shall not merge unless
! Lender agree to the merger in writing. = "1 | + (& .

10. Me:trage Insurance. If Lender required Mortgage Insurance -as a condrtron of makmg the Loan,
Borrower shal( pry the premiums required to maintain the Mortgage Insurance in effect| If, for any reason,
the Mortgage Insaraace coverage requ1red by Lender ceases to-be available from the mortgage insurer that
previously provided svch:insurance and Borrower was required to ‘make separately designated payments
toward the premiums. tor Mortgage " Insurance,, Borrower shall pay the premiums irequired to obtain
coverage substantially equivalent tothe Mortgage Insurance: previously in effect, at a cost substantially
equivalent to the cost 1o ‘Borrower* of the Mortgage Insurance previously in effecti from an alternate
mortgage insurer selected by Te» der.'If substanttally equivalent’ Mortgage: Insurance coverage is not
available, Borrower shall continueito-gay to Lender the amount of the separately demgnated payments- that
were due when the insutance cove age.ceased to be in effect. Lender will accept, use and retain these
payments, as a non-refundable loss Tererve in'lieu of Mortgage Insurance. Such loss reserve shall be
non-refundable notw1thstandrng the fact t'at the Loan is ultimately-paid in full and Lender shall not be
required to pay Borrower any mterest or eairngs on such loss reserve. Lender can 1o, ' longer réquire 10ss
reserve payments if Mortgage Insurance. coverage i the amount and for the period that Lender requires)
‘provided by an insurer selected by’ Lender, again becomes available, is obtained, and Lender requires .
separately designated payments toward the premiums ior Mortgage Insurance. If Lender required Mortgage
Insurance as a condition of making.the Loan and Borrowar was required to‘make separately .designated
‘payments toward the premiums for ‘Morigage Tnsurance, Borrower shall pay: the premrums required to -
maintain Morigage Insurance. in"'effect, or-to providé a‘ror-refundable loss reserve .until Lender's
requirement for Mortgage, Insurance eends in accordance with am;-written agreeiment between Borrower and
Lender providing for such termination: or until termination is requirid by Applicable Law.. Nothing in this
Section 10 affects Borrower s obhgatron to pay interest at the rate previdzd in the Note. E L S0

Mortgage Insurance rermburses Lender. (or any entity that purchases the' Note). for certain losses it
may incur if Borrower does not - repay the Loan’ as agreed Borrower 15 o a parly to the Mortgage
Insurance.

Mortgage insurers evaluate therr total rrsk on all such insurance in force from time to time, and 1 may -
enter into agreements with other parties that share or modify their risk, or reduce lossz a’ These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other pitv. (or partics) to
these agreements. These agreements may require the mortgage insurer to make ;payments ur.ng any source -
of funds that the mortgage msurer - may have avarlable (whrch may mclude funds obtained Jrmin Mortgage
Insurance premiums).

As a result of these agreements Lender, any purchaser of the Note, another insurer, any ‘teinsurer,
any other entity, or any affiliate of any of thie foregoing, may receive “(directly or rndrrectly) amounts that
derive from (or might beicharactérized as) a portlon of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modrfymg ‘the mortgage insurer's risk, or reducmg losses.} If such agreement
provides that an affiliate’ of Lender takes a-share of the insurer's risk in exchange| for a share of the
prermums paid to the insurer, the arrangement is often termed "captive reinsurance. " Further:

“(a) Any such agreements. wrll not affect the amounts that Borrower has agreed to pay for
‘Mortgage Insurance, or any other ‘terms of the Loan. Such agreements will not mcrease the amount

. 'Borrower will owe for Mortgage Insurance, and they wrll not entrtle Borrower to any refund
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(b) Any such agreements will not affect the rights Borrower has.- if any - with respect to-the
Mortgage Insurance under the: Homeowners -Protection Act of- 1998 or any other law. These rights
may include the right to receive ‘certain disclosures, to’ request and “obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatlcally, and/or to receive.a
refund of any Mortgage Insurance premlums that were unearned at the time. of such cancellatlon or

termmatu)n O A etk "f‘:f:'- R I R .f O
11, Asslgnment of Miscellaneoils Proceeds, Forferture. All M1scellaneous Proceeds are’ hereby
assigned to and shall be paid to Lender. . -+ i SRR EIR N R

If the Property is damaged,’ such’ Mrseellaneous Proceeds shall bé? apphed to, restorauon Of repair of

the Property, if the-restoration or, repair is econormcally feasible and Lender's security is not lessened.
_ During such repair and restoration period;.Lender shall have the right to hold such Miscellancous Proceeds

until Lender has had an opportunity to inspect ‘such Property to ensure the ‘work: has"been completed to
Lender's szazfaction, provrded that such inspection- -shall be undertaken promptly. ‘Lender may pay for the
repairs and-iestoration in a smgle disbursement or-in a-scries of progress payments as the work .is

. completed Unlzss an agreement is ‘made in writing or Applicable Law; irequires interest:to be paid ‘on such

Miscellaneous Pronzeds, Lender shall not be requlred to pay Borrower any41nterest or earnings on such
Miscellaneous P:coseds. If the restoration or ‘repair is not econonncally;feamble or-Lender' s security would
be lessened, the Misceiizacous Procgeds shall be applied-to the sums secured by this ‘Security Instrument,
. whether or not then due, -with the excess,: if: any, paid to Borrower.- Such Mrscellaneous Proceeds shall be
: applred in the order provide < {or in Section 2:. ‘ S o
. In the event of a total 'alt ng,: destrucnon, or loss in value of the Property the Mlscellaneous

Proceeds shall be-applied to the $ins secured by this Secunty Instrument, whether or. not then due,; with .- ‘

;

the excess, if any, paid to Borrower; .. i
- In the event of a partial taking, destructlon or loss in valué of the»Property in wluch the faJr market

o value of the- Property immediately; befc ce .he part1a1 taking, - destrucnon, or:loss in value is equal to or

* * greater than the amount of the:sums secured b: this Security Instrumént rmrnedrately before the partial - e

taking, destruction, ‘or loss.in value,vunless=umower and Lender otherwlse ‘agree. in writing, the sums
secured by this” Security. Instrument -shall ‘be rectuced by the amountof .the Miscellaneous Proceéds
multiplied by the following fraction: (a) | the tota!_amount of the sums secured immediately ‘before the
partial taking, destruction,. or- loss .in’ value dividad ov (b) the falr ‘market valu¢ of the- Property

- immediately before the partial taking, destructron, or lose 1n-value.” Any balancé shall be pa1d to Borrower:
In the event of a partial taking, destruction, or loss,inva)ue of t e Property in wluch the fair market

value ‘of the Property, immediately before. the partial (aking,: c'.,srrucuon, or loss in value is. less: than the
amount .of the.sums secured 1mmedlately before the partial takug, destructlon, or loss in value,,unless
Borrower and Lender ‘otherwise agree in wntrng, the Miscellancous Bror eeds shall be apphed to the sums
secured by this Secunty Instrument whether or'not the sums are then due,f o

If. the Property is abandoned; by Borrower or. if, after Iotice, by: !cender to Borrower that the R

' Opposmg Party (as defined in the next sentence) offers 0. make an award i wettle-d claim for. damages,
Borrower fails to respond to Lender wrtlun 30'days after the date the nonce I ziven, Lender is authorized
to collect and apply the Mrscellaneous Procéeds either to restoration or’ reparr o the Property or to the

sums secured by this Security In§trunient, whether or not then due. "Opposing” Party” rieans the third party .
thai owes Borrower Miscellaneous. Proceeds or ‘the party agamst whom Borrower has as it of acnon in .

regard to Miscellancous Proceeds.* i

Borrower shall be in default if any actron or proceedmg, whether c1v1l or crmunal is ufgun that, ‘in
Lender 5 Judgment could result 'in forferture of the Property or other matenal 1mpalrment of ‘Lander's
interest in the Property or nghts under this’ Securtty Instrument. Borrower can cure such a defau!t and, if
acceleration has occuired, reinsiate as prov1ded in Section 19, by causing the actlon or proceeding to be
dismissed with a ruling that, in: Lender 5 ]udgment precludes forfeitureof the Property or other material
1mpa1rment of Lender's interest in the Property or rights'under this Security, Instrument The proceeds of
any ‘award or claim for damaggs that arc “attributable to the 1rnpalrment of Lender-'s mterest in the Property
are hereby assrgned and shall'be paid: to Lender

‘All Miscellaneous Proceeds that are; not apphed to restorauon or repalr of the Propeny shall be .

ﬁ‘i

applied in the order provided for in’ Sectton 2 : bl
12. Borrower Not Released; Forbearance By Lender Not a Warver Extensron of the time for
‘ payment or mod1ﬁcatron of amortrzanon of the sumns secured by this Secunty Instrument ‘granted by Lender

.n.r.a._s/W/ﬁ’Er/L
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to Borrower or any Successor in Interest of Borrower shall not operate;to release the lra’othty of Borrower
or any Successors in Interest of. Borrower. Lender shall not.be:required td commence proceedtngs against
any Successor in -Interest!of ; Borrower or to refuse to.extend time for payment or, otherwise modify
amortization of the sums sécured by this Security Instrument by reason of any- .demand made by the original
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exercrsmg any right or
remedy including, without limitation, Lender's acceptance of payments from third persons .entities , or
Successors in Interest of Borrower or in amounts less than the amount then due; shall 1ot be a waiver of or
preclude the exercise of any right or remedy. ;. : | :

. 13, Joint and Several Llahthty, Co—srgners, Successors and Assrgns Bound Borrower covenants
GO and agrees that Borrower's oblrgatrons and liability- shall be joint and several. However, any Borrower who
¢ co-signs this Security Instrument but does not execute the. Note (a "co-signer"): (a), is co-signing this
Security Instrument only t0 mortgage grant and convey the co-signer's interest in the. Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrumeid, 2ad (c) agreesithat Lender and any other Borrower can agree to extend, mochfy -forbear or
‘make any . ac.or"fnodatlons with regard to thé terms of this Secunty Instrument or the Note without the
co-signer's corsext e 8 Cea ot f
Subject tothe nrovisions of -Section 18, . any Successor in Interest of Borrower who' assumes
.Borrower's obltgatrcns vnder this Secyrity Instrument in writing, and'is approved by Lender shall obtain
all of Borrower's rights a: td benefits under this Securtty Instrument. Borrower, shall not be released from
Borrower's obligations and 1 tubility under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agicements of this Security Instrument - sha]l brnd (except as provided tn .
Section 20) and benefit the succssssss and assigns of Lender.  * . } .
14. Loan Charges Lender m' y charge Borrower fees for services performecl in- connectlon with
Borrower's default, for the purpose of protecting Lender's interest in the Property’ and rights under this. o
< Security Instrument, mcludmg, bnt not (imited to, attorneys' fees, property inspection and valuation-fees: .~ L
: In regard to any other fees; the absence of :xpress authority in this Security Instrument: to charge a specific- - - = .-
¢ fee to Borrower shall not be construed as a proidbition on the charging ‘of such fee. Lender may not charge :
fees that are expressly prohibited by this Security I'stament or by ‘Applicable Law. [ T ¥
_ If the Loan is subjectito a law which sets maximum loan charges, and that Jaw is finally mterpreted 50 -
that the intérest or other loan charges collected or to'be collected.in connectton with the: Loan exceed the
permitted limits, then: (a):any such loan charge shali ke ro duced by the’ amount necessary to reduce the
" charge to the pemntled limit; and (b):any’ sums ‘already colléct.d from Borrower which exceeded permmed
* limits will be refunded to” Borrower ’Lender may choose 10 anzke ‘this refund by reducmg the principal
- owed under the Note or by ‘making ‘2’ direct paymeént to Boriower. If a refund reduces principal, ‘the
reduction will be treated*as a partial prepayment without any prepa;ment. charge '(whether ,or not a
prepayment charge is provided for under. the Note). Borrower's acccpunre of any such refund made by
~ direct payment to Borrower will constrtute a walver of any r1ght of acttou L Jrrower might have ansmg out
of such overcharge. b v ]
15. Notices.. All notlces grven by Borrower or Lender in connection- with this Security Instrument,
must be in writing. Any notrce to Borrower in connection with this Security Instiw nentlshall be deemed to
have been given to Borrower when marled by first class mail or when actually delivervd to Borrower's
notice address if sent by other means “Notice to any one Borrower shall constitute not.ize 75 all Borrowers
unless Applicable Law expressly requifes otherwise. The notice address' shall be the Pwt“rty Address |
unless Borrower has designated a 'substitute notice address by notice to Lender Borrower shall promptly.
notify Lender of Borrower's change of address If Lender specrﬁes a procedure for repornng Txorrower's
change of address, then Borrower shall only report a change of address through that specrﬁed procedure.
There may be only one de51gnated notice address under this Security Instruinent ‘at any one time. Any
notice to Lender shall be - ‘given by delwenng it"or by ‘mailing it by. first class mail to Lender's address
stated hetein unless Lender has : des1gnated ‘another ‘address by, notice to Borrower Any notice in
cornection with this Security Instmment shall not be deemed to have been gtven 10 Lender until actually”
received by Lender. If any notice’ ‘required by this Security: Instrument is alsoireqtnred under Applicable :
Law, the Applicable Law requ1rement will’ sa‘usfy the correspondmg requrrement under this Secunty' #
Instrument . . N
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16 Governing Law; Severabthty, Rules-.of Construction. This. Secunty Instrument shall -be
governed by federal law and the law of the jurisdiction in which the. .Property is located.- All.rights and
obligations contained in this Sccurity ‘Instrument -are subject to. any’ requirertents and limitations of
Applicable Law. Applicable Law rmght explicitly or implicitly allow the parties to agree by coniract or it
-might be silent, but such silence shall not be-construed as a prohibition-against agreement by contract. In
the event that any provision or clause of this Secunty Instrument or the Note conflicts with Applicable
. Law, such conflict shall not affect other provisions of this Secunty Instrument or' the Note which can be
_ given effect without the confhctmg provision.’

As used in this Secunty Instrument: (a) words of the masculine gender shall mean and mclude
corresponding neuter words. or words of the feminine gender (b) words' in the singular shall mean and .
include the plural and vice versa, - and (c) the word "may" gives sole dlSCl'eUOIl wrthout any obhgatron to
take amy action. -

RS Y8 Boirower's Copy. Borrower shall be grven One copy of the Note and of thls Securtty Instrument

. 18, ‘Transfer of the Pmperty or a Beneficial Interest in Borrower As used in this Sectlon i8,
"Interest in the Sroperty” means any legal or beneficial interest in the Property, mcluchng, but not lmnted
to, those benetr.,.a' interests transferred in a bond for deed, contract for deed, installment sales contract or
'escrow agreeme,to-intent of which is the transfer.of title byl Borrower at a Tuture date to a purchaser.

-If all or any pait uf'the Property or any Interest in the Property is sold or.transferred (or.if Borrower
1s not a natural person ard 4 beneficial interest in Borrower is sold or. transferred) without. Lender's prior
written consent, Lender.riay require immediate payment in full of all sums secured by this Security
Instrument. However, this- opaol =hal] not be eexercised by Lender I such exercrse is prohrblted by
Applicable Law. '

If Lender-exercises this option, Lender shall give Borrower nonce of acceleratton The notlce shall
provrde a period of. not less than 30 daye from the date the notice is given in accordance with Section 15
‘within which Borrower must pay all sums 5 Sacured by this Security . Instrument If Borrower fails topay -
these - sums prior to the expiration of this_rcriod, Lender may mvoke any remedres penmtted by trus
Security Instrument without further notice OF (e mand on Borrower, - 7 it Y ~ ' e

" - 19. Borrower's Right to’Reinstate After Acceleration. If Borrower meets certam condmons
"Borrower shall have the right to have enforcement-of ihis Security Instrument discontinued at any time-
prior to the earliest of: (a) five days before sale of -tixe: Fraperty. pursuant to Section'22 of this Security

. Instrument; (b) such other period as Apphcable Law migh* s ccify for the tenmnatlon of - Borrower s right -

to reinstate; ‘or (c), entry of a _]udgment enforcmg this Semruz Instrument Those conditions are that.
Borrower (a) pays Lender-all sums which then would be due urdes tlus Security Instrument and the Note.
. as if fio Acceleration had‘occurred; (b) cures any-default of any other Giendnts or agreements; (c) pays all.’
" expenses incurred.in. enforcing this Secunty Instrument, including, but not nnnted to, reasonable attorneys'-
fees, property inspection and valuanon fees, and other fees incurred for¢h purpose of profecting Lender's:
. interest in'the Property and rights under this Security Instrument; and- (d) taks such action as Lender may-
. reasonably require to assure that Lender's - interest in the Property - “and~"ighis -under this Security -’
Instrument, - and Borrower's obligation'to pay the sums-secured by this Secunty Inmrrnent shall continue
unchanged unléss as otherwise provided under Apphcable Law. Lender may" requlre that . Borrower pay
such reinstatement sums and expenses in-one or more of the following forms,. as sel:ctec by Lender: (a)
cash; (b) moncy order; (c) certified check,- bank check, treasurer's check or cashler § COEFK, ;rovrded any
Such check is drawn upon an institution whose deposits are insured by'a federal agency, tnatmmntahty or
entity; or (d) Electronic Funds- Transfer. Upon reinstatement by. Borrower, . this Security Intrument and
obligations sccured hereby shall remain fully: effective as if no acceleratron had occurred Howe»er this
- right to reinstate shall not apply in the case of acceleration under Section 18. .1 . - “

20. Sale.of Note; Change of Loan Servrcer, Noticé of Gnevance. The Note ora pamal mterest in
the Note {(together with this Securlty Instrument) can 'be sold one or fhore times. ~without prior notice to
Borfower. A sale might result in‘a change in the entity (known as ‘the "Loan ‘Servicer") that collects
Periodic Payments ‘due ;under the Noté and-this Security Instrumerit ‘and ‘pérforms other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law.; : There also. might be
_ one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
_ Servicer, Borrower will be given written notice of the change which will state the name and address of the

new Loan Servicer, the address’ to whrch payments should be made and any other ‘information’ RESPA
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requires in connectlon w1th a notice of transfer of servicing.-If the Note is. so]d -and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan seirv1cmg obhgatlons
to Borrower will remain with the Loan Scrvicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provrded by the Note purchaser. . '

Neither Borrower nor Lender mdy commence, join, or be joined to any Jud1c1a1 action (as either an
‘individual litigant or the member of a class) that ‘arises from the other party's actrorjls pursuant to this |
Security Instrument or that alleges t] that the other party has breached” any prov1smn of, or any duty owed by -

reason of, this Security Instnunent until such Borrower or Lender has nonfled the other party (with such
notice given in comphance with the requirements of Sectron 15) of such alleged breach and afforded the
other party hereto .a reasonable penod after the giving of such notice to take co‘rrectwe action, If
Applicable’ Low provides a time penod which must elapse before certain actron can be taken,. that time
period will bz deemed to'be reasonable for purposes of this paragraph. The notice of acceleration and
) zopportumty tc o Te grven 10 Borrower pursuant to Section 22 and the notice of acceleration glven to

|
Borrower . pursuwt o %echon 18 shall be deemed to satlsfy the notice. and opportumty to take correctlve-

[y

action provisions of ‘his Zaction 20

© 21. Hazardous Sviosiances., As ‘used in this Sectlon 21 (a) "Hazardous Substances are those
substances defined as toxic or l'azardous substances pollutants or wastes by Envrrorm‘rental Law and the
followmg substances: gasoline, ‘keiosene, other flammable or toxic petroleum producls toxic pesticides
and herbicides, volatile solvents, ma*crials contauung asbestos or formaldehyde; and radxoactlve materials;

(b) "Environmental Law® means fedel..l Yays. and laws of the _]UHSdICtIOIl where the Property is located that -

. relate to health, safety or, envrronmenta. o u.ectron (c) "Envrronmental Cleanup" 1ncludes ay response

. _.action, remedial action, or removal actron, af dzfined i in: ‘Environmental Law; and (d) 'an “Envrronmental
Condition" means a condmon that ' can cause, . ,ornnbute to, or otherw15e trlgger an Envrronmental

Cleanup: - -, . i . : . . o .
" Borrower shall not cause or perrrut ‘the presence uee, dlsposal ‘storage,’ or release of any Hazardous
Substances, or threaten to release any. Hazardous ‘Substances; on or in the Property Borrower ‘shall not do,
nor allow anyone else to do anythmg affecting the Property ‘a) that is in violation of any Envrronmental
El
Law, (b) which creates an Enwronmental Condltlon, or (c) w]ucn dv" to the presence, {use, or release of a

Hazardous Substance, creates a condltlon that adversely affects the value-of the Property: The precedmg |

two sentences shall not apply to. the presence use, or storage on tir P'operty of small quantities-of

Hazardous Substances that are generally recogmzed to be appmpnate t0 07 nal resuientlal uses and to

. maintenance of the Property (mcludmg, but not luruted to, hazardous substanccs in consumer products).’
Borrower shall promptly. give Lender wntten notice of (a) any mvestlgatlor., claim, demand, 1awsu1t

or other action by any govemmental or regulatory agency or private party rnvolvmg thie Draperty and any

Hazardous Substance or, ‘Environmental Law of which Borrower has actual knewledgs, (b) any

Environmental Condmon,emcludmg but not hmlted to, any spilling, leaklng, discharge,|relcasé cr threat of _

release of any Hazardous: Substance .and (c) any condition caused by the presence, use or reierse of a

Hazardous Substance which adversely, affects the value'of the Property If Borrower learns, or is notified S

by any governmental or regulatory authorlty or any prwate party, that any removal or other remediation
of any Hazardous Substance aﬁectmg the Property is necessary, Borrower shall promptly take alf necessary
remedial actions in accordance with: Environmental Law. 'Nothing herem shall create any obhgatron on
Lender for an Environmental Cleanup e T
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NON UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

r*'.
"

22, Acceleratron, Remedles Lender shall give notice to Borrower pnor to aeceleratlon fol]owrng
“ Borrower's breach of any covenant or agreement in this Security Instrument (but not prier to
acceleration under Section 18 unless Apphcable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action requrred to cure the default; (c) a date, not less than 30 days from the date
the notice is given:to Borrower, by which the- default must be cured; and (d) that failure.to cure the-
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existerice of a- default or any other defense of Borrower to acceleratmn - .
and foreciosvre. If the default is not cured on or.before the date specified in the notice, Lender at its ‘
optron may_ieauire rmmedlate payment in full of all sums secured by this Secunty Instrument

without furthir demand and may foreclose this Security Instrument by judicial proceeding. Lender
* shall be entitled (o .ollect all expenses incurred in pursuing the remedies provnded in this Section 22,
including, but not llm.trrl to, reasonable attorneys fees and costs of title evrdence. "

‘ -

23, Release. Upon-piy ment of all sums secured by this Security Instrument Lender shall release this
Security Instrument. Borrower shall.pay any recordation costs. Lender may charge. Borrower a fee for
releasing this Security Instrument; but r-nly if the fee is paid to a third party for servrces rendered and the
chargrng of the fee is permitted uncler Applicable Law: o :
_ 24 Wawer of Homestead In accordance with Illinois law, the Borrower hereby releases and warves
all nghts under and by virtue of the Illinois horr estead exemptron laws b S
25. Placement of Collateral Protectlon lnsu...ree Unless Borrower provrdes Lender with-evidence | _
- of the insurance coverage required by Borrower's agreem,nt with Lender, Lender may? purchase insurance’ - eoE et
_at Borrower s expense to. protect Lender's inferests in Boriower's collateral.” This insurance may; but need '
not, protect Borrower's. interests. The coverage that Lenae: uurchases ‘may not pay any ‘claim that
Borrower makes or any claim that is made’ against' Borrower in Connection with the collateral Borrower -
may later cancel any insurance purchased by Lender, but only-after pro /iding Lender. with evidence that
Borrower has obtained insurance as required by Borrower's and Lenacr's agreement. If Lender purchases .
insurance for the collateral, Borrower will be responsible for the costs of 'ha' insurance, including interest.. -
and any other charges Lender may impose in connection with the placemerr ui Zhe msurance until the -
effective date of the cancellation or expiration of the insurance. The costs of the indu: ance may. be added to
Borrower's total outstanding balance or obligation. The costs of the msurance may e rwic than the Cost of
insurance Borrower may be able to obtam on 1ts own. ca e ¥ : :

&
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’ . : ' wiiais, [/ “TX o
@ EilL) w010 - ' Page 13 of 15 : 777 Form 3014 1/01
® . _ d
o . : )
' A 20014-13




ﬁ..‘,m”:i*UNDFFICIAL CCIE’M:

35480 e ' 17

BY SIGNING BELOW Borrower accepts and agrees to the terms and covenants contarned in this
Security Instrument and in any Rider executed by Borrower and recorded wrth it: .

Witnesses: - "
B, . '
; . ‘ (L / (Seal)
r o + FRANCIS J.%o_nou'r * -Borrower -
¢ e - - L .
o W _(Seal)
: ' N cy W/ OI-IOUT . . -Borrower - '
(Seal) ' (Seal)
-Borrower N Yot --Borrower, -
.- Lt b .
T
. N - : :‘h” - : :
= (Seal) 4N - (Seal)
¥ R Borrower R ", -Borrower
. A \: : : H ot
} LT
"}- "u l' l‘.:. ) )
: (_S_ea]) (Seal)
A , *" . -Borrower -Borrower.
+* ,
.
09-72-30410
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- _ STATE OF ILLINOIS, 50K J Nosi N . County ss:
L . I ﬂ_g vé 50 - - , 2 Nota:y Public in and for said county and
state do hereby certlfy that CIS 'T. KOHOUT' .

" and NANCY W. KOHOUT ﬂ///q ,%m;& Wwf/f,nj/.\

-

’
E

personally known to meto be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day’in person, and acknowledged that he/she/they signed and delivered the said
‘instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Givei urder my hand and official seal, this 3rd day of July, 2001 .
' Y . o R ‘
My Commissionxyires: e T
C NouwryPublie . . . - [
e —— e . - . o :

oaniee, (. DANIELCULLICK . - S - )
:f'*ﬂ%‘. ' s - .

.o - {iomcnt: My Commission Expires .

o . | e Wz 11,2002

09-72-90410
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. LEGAL DESCRIPTION -
File No.: 20017369

Parcel I: Unit no. 326-A in the Arbor Place: Condom:mum Association as delineated on-a survey of the following described
 real estate: Lot 16 and 17 in'Block 557in Ridgeland bemg a subd:wsnon of Section 7 and 8, Township 39 North, Range 13,
" East of the Third Principal Meridian, which survey is attached as Exhibit A to the Declaratton of Condominium recorded as_
+ document no. 99631268 together with its undlwded percentage mterest in the common clements all in Cook County,
Illinois. ) : . -
Parcel 2: The exclusive right to the use of parkmg space B 24, a limited common elcment as delineated on the survey
attached to the Declarziion aforesaid.

SCHEDULE A ' STEWART TITLE

ALTA Commitment- 1966 - S ' . GUARANTY COMPANY




Ce CONDOMINIUM RIDER

"THIS CONDOMINIUM RIDER is made this 3zd - day of July, 2001 o
and is incorporated into and shall be deemed to amend and supplement the Mortgage,” Deed of Trust,- or
. Security Derd (the "Security. Instrument") of the same date given by the undersrgned (the "Borrower") to
- secure Bosrower's Note to- PILLAR FINANCIAL *. - - .
. ‘ : : e "~ (the
iLender") of the varie date and covering the Property desenbed in the Securrty Instmment and located” at:
. 326 2. DIDGELAND AVENUE #1, OAK' PARK, ILLINOIS 60302

" A P ’ [PropertyAddress] ! R
The Property includes ‘a uhitir, ogether with an’ undrvrded interest™in the common elements of, a .
condominium project known as; - . S - _ ‘
: ' A ARBUR PLACE' CONDOMINIUM - ' ‘
‘ (Noune of Condominium Prolect] ' . |
. (the "Condormmum Prolect") If the owners association or, other entity which acts for the Condomrmum :
Project (the "Owners Association”) holds titlz to - property for the benefit or use of its members: or
shareholders, the Property also includes Borrowir's Interest in the Owners Assocratron and the uses;
proceeds and beneﬁts of Borrowersmterest : S T b Lo
CONDOMINIUM COVENANTS: In addItIon to the 20V nants and agreements made in the Securlty
Instrament, Borrower and Lender further covenant and agree as rorlows ,
A. Condominium’ Obhgatrons Borrower shall perforn:/all of Borrower's obllgalrons under: the
Condominitirh Project’ s Constituent Documents. . The "Constituent T ocuinents" are- the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-Iaws,  (iif) code of -regulations;. and
(iv) other equivalent documents. - Borrower shall promptly pay, when dv.;, all dues and assessments
Imposed pursuant to the Constituent Documents: L g * b
"'B. Property Insurance. -So long asthe”Owners_ Assocratron maintains, v with'a generally accepted
_insurance carrier, a "master" or "blanket” policy on the Condominium’ Project whicn i satrsfactory to - '
.Lender and which provides insurance coverage in the "amounts (mcludmg deductivle” fivels), for the .
periods, and against loss by fire, hazards -included within the term "extended coverage,”/ard any-other
hazards, including, but not limited to, earthquakes and floods, from which Lender requlrcs ivsurance,
09-72-90410 - - ' . T
MULTISTATE CONDOMINIUM RIDER-Single Famlly -Fannie Manreddle Mac UNIFORM INSTRUMENT L ‘

@8R (0008) . Form 3140 1/01

Page 1 of 3 ‘- 'lnilials:wzz- 3 o - . : -
VMP MORTGAGE FORMS - (800)521-7491" ' S &) 20215.01

4-i:u
Brooee

]




.*‘

4 UNOFFICIAL C@EY:»:E-#BD -

i

.

then; (1) Lender waives the prov1sron in Sectlon 3 for the Periodic Payment to Lender of the yearly

premium installments for property msurance on the Property; and (ii) Borrower's obhgatron under Section
5 to maintain property insurance: coverage on the Property is deemed -satisfied to- the extent that the.
requrred coverage is provided by the Owners Association pohcy

What Lender requires as a condition of thlS waiver can change durmg the term of the loan.~,

Borrswe, shall give ‘Lender prompt notice of any -lapse in reqmred property 1nsurance coverage e
provided by th master or blanket policy.

In the evént of a distribution'of property insurance proceeds in lieu of restoration or repair following
a loss to the Property whether to- the unit or:to common ¢clements, any proceeds payable to Borrower are
hereby assigned and ‘shil! be paid to Lender for application to the sums secured by the Secunty Instrument,
whether or not then due, »vith the excess, if any, paid to Borrower.

C. Public Liability *ssurance. Borrower shall take such actions'as may be reasonable to insure that
the- Owners Association main.airs 2 pubhc liability insurance policy acceptable ‘in form, amount and
extent of coverage to Lender L -

D. Condemnation. The procceds ‘of any| award or claim for damages dlrectE or consequentral
payable to Borrower in connectlon ‘wich any condemnation or other taking of all or any part of the ,
Property, whether of the umt or. of the conimen clements, or for any conveyance -in lieu of condemnation} T I3
are hereby assigned and shall be pard to Lenu =i Such proceeds shall be apphed by. Lender to the sums = o'
secured by the Security Instrument as provrded in Section 11. L

E. Lender's Prior Consent Borrower shali-not, except after notrce to Lender and with: Lender s
prior written consent, elther partltton or subdivide ‘b Property or consent to; (i) the abandonment or.
termination of the Condomlmum Pro_]ect except. for abazdzrment or termination requnred by law in the.
case of substantial ‘destruction by firc or other casualty -or-ir the cas¢ of a taking by condemnation or-
eminent domain; (ii) any. amendmem to any provision of the Ccnsiituent Docunents if the provision is for
the express benefit of Lender; i ¢ (iii) - termination ‘of professroral nanagement and assumption of
self-management of the Owners Assocratron or. (iv) any action whick »ould have the| effect of rendering
the pubhc habrhty 1nsurance coverage mamtamed by. the Owners Assoc1atu. 1 macceptable to Lender.
may pay them. Any amounts dlsbursed by Lender under thrs paragraph F. shail bicome addrtronal debt of.

Borrower secured by the Secunty Instrument Unless ‘Borrower and Lender agreei to other terms -of
payment, these amounts shall bear interest from,the date of disbursement at the Note ‘afe and shall be'
payable, with interest, upon notice, frorn Lender.to Borrower requestmg payment
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’ BY SIGNING BELOW,’ Borrower accepts and agrees to the terms and pl’OViSlOIlS contamed in thls
Condormmum Rlder _ . _ . _ . '

4 ,W - (Sed) ‘%M M (Seal)

~KoHOUT ~ I " -Borrower Y W. KOHOUT o - -Borrower

j | A | . N "";

Seal) _ SR L (Sedl).

" _Borrower - . Borrower

Gy s T (Sea) ‘

-Borrower’ ...| . S -Botrower

.- 4
+ ! = . : r 4 . - .

~(Seal) T : S (Seal)

-Borrower : T - . o -Borrower
09-72-90410 |
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