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 MORTGAGE

DEFINITIONS

Words used in multlplc sections of this documcor ar» defined below and other words are defined in Sections 3,

11,13, 18, 20 and 21. Centain rules regarding the usage of words used in this document are also provided in
Section 16,

(A} "Security Instrument” means ths document whick: is dated JUNE 24, 2001
together with all Riders to this document.

“(B) "Borrower" is

KIMBERLY Y. BROOKS

Borrower is the morgagor under this Security Insument.
(C) "Lender" is CREVE COEUR MORTGAGE ASSOCIATES, INC.

Leader1s 2 CREVE COEUR MORTGAGE ASSOCIATES, INC.
organized and exisung under the laws of _ THE STATE OF MISSOUFR{
Lender's address is 11525 OLDE CABIN ROAD
CREVE COELR, MO 63141
- Lender 1s the mortgagee under this Seeurity Instrument.
(D) "Note" means the promissory noie signed by Borrower and dated ' JUNE 26, 2001
The Note states that Borrower owes Lender
ONE HUNDRED EIGHTY-SEVEN THOUSAND AND 00/100
Dollars (L.S. $ 187,000.00 ) plus interest. Borrower has promised 10 pay this debt in regular
Periodic Payments and 1o pay the debr in full not later than . JULY 1, 2031
(E) "Property” means the property that 1s described below under the heading "Transfer of Rights in Lhe
Propeny.”

(F) "Loan" means the debr evidenced by the Note, plus inlerest, any prepayment charges and late charges due
under the Note, and all sums due under this Sccurity Instrument, plus inzerest.
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(G) "Riders" means all Riders 1o this Security Instrument that are execured by Borrower. The following
Riders arc 1w be execured by Bormmower [check box as applicable|:

[ ] Adjustable Rate Rider [ | Condominium Rider Second Home Rider
[ ] Balloon Rider - [ Planned Unit Development Rider 1-4 Famuly Rider
[ ] Biweekly Payment Rider [ | V.A. Rider

[ ] Other(s) [specity]

(H) “Applicable Law" means all vonirolling applicable federal, state and local stammtes, reguianons,
ordinances and administranive rles and orders (thar have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

@ "Community Assuciation Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are ‘mposed on Borrower or the Property by a condominium assocranion, homeowners association
or simular organization. .

() "Electronic Frad: Transfer" means any transfer of funds, other than a rransaction originared by check,
draft, or similar pape: instrument, which 15 iriated through an electronic rerminal, telephonic instrument,
computer, or magnelic tape 50 as 1o order, mstnuct, or authorize a financial institution to debir or credit an
account.  Such term includisc bur 15 not limited 10. point-of-sale transfers, automated teller muchine
transactions, transters iniriated by iclephone, wire transfers, und automated clearinghouse rransfers,

(K} "Escrow Items" means thoseitrins that are described in Section 3.

(L} "Miscellaneous Proceeds" means any sompensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance procesds pawd under the coverages described in Seetion ) lor: (i) damage
1o, or destruction of, the Propenty; (ii) coudenimiation or other taking of all or any part of the Property; (iii)
conveyance in lieu of condemnation; or (iv; pucrepresentations of, or omissions as to, the value and/or
condirion of the Property.

(M) "Maortgage Insurance” means insurance protecting L-nder against the nonpayment of, ar default on, the
Loan.

(N) "Periodic Payment" means the regularly scheduled amsurr due for (i) principal and interest under the
Note, plus (i1) any amouns under Section 3 of this Security Instrimant

(0) "RESPA" means the Real Estate Sertlement Pracedures Ast (12 U.S.C.§2601 e¢r seq) and us
implementing regulation, Regulation X (24 C.F.R. Pan 3500), as they <might be amended from time 10 nme,
or any additional or successor legislation or regulation thar governs the s=m: subject mamer. As used in this
Sccurity Instrument, "RESPA” refers to all requirements and restncrions (thos_are imposed in regard to a
"federally related morigage loan” cven if the Loan does not qualify as a “federdly related morgage loan”
under RESPA.

(P) "Successor in Interest of Borrower" mcans any party that has taken ute to the Poperty, whether or not
that party has assumed Borrower’s obhigauons under the Note and/or this Secunty Instrunenr.

ILLINQIS - Single Family - Fannie Mae/Freadla Mac UNIFORM INSTRUMENT
Form 3014 1,01 . '

wager Foima Ine (BOQ} 446-3555 f)
WFI SFNMA3014 1,01 Page 2 of 13 lainials: Sl
cﬂ‘_/ L4




 UNOFFICIAL COPY



Jun-.ZE-U] 01:35pm  From-CREVE COEUR MORTGAGE T-240  P.1B/S1  FeIQ

UNOFFICIAL COR X

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures 10 Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the perfonmance of Borrower’s covenmamss and agreements under this
Sccurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, gram and convey 1o
Lender and Lender’s successors and assigns the following described property located in the

COUNTY ' of COOK

1Tvpa ot Racoruing Juragiction] . [Namo ar Rucaraing Junédction;

LOT 4 IN THE RESURDIVISION QF LOT 6 IN BLOCK 9, [N CRAWFORD’S SUBDIVISION
OF THAT PART OF THE NORTHEASTY 1/4 OF SECTION 27, TOWNSHIP 39 NORTH, RANGE
13, EAST £f THE THIRD PRINCIPAL NERIDIAN, WHICH LIES SOUTH OF THE CHICAGQ
BURLINGTOM AND QUINCY RAILROAD, IN COOK COUNTY, ILLINOIS.

PIN: 16272170210000

which currently has the address of 4100 W. 24TH ST.
, , |Straer|
CHICAGO : » Hlinois 60623 ("Propeny Address"):
() 1Z Coac]

TOGETHER WITH all the mprovements now or hereziic: =rected on the property, and all easements,
appurtenances, and fixtures sow or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is refrried 1o m this Security [astrument as the
“Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the csiaic hereby conveyed and has the
fight 10 mormgage, gramt and convey the Propeny and thar the Propeny “is unencumbered, excepr for
encumbrances of recard. Borrower warranes and will defend generally the ritle 10 G Property against al}
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natonal use ~ad”rion-uniform
covenanis with limited variarions by jurisdiction o constirute a uniform sccurity instrument vavering real

prapenty. a
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UNIFORM COVENANTS. Borrower and Lender covenant and agre as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower
shali pay when duc the principal of, and interest on, the debt evidenced by the Noie and any prepayment
charges and late charges due under the Note. Borrower shall also pay tunds for Bscrow Jtems pursuant 1o
Section 3. Payments due under the Nate and this Secunty Instrument shall be made in U.S. CUTTETLY.
However, if any check or other instrument received by Lender as paymen under the Nowe of this Secunity
[nstrumen is returned to Lender unpaid, Lender may require that any or all subsequent payments due under
the Note and this Secunty Instrument be made in one or more of the following forms, as selecred by Lender:
(3) cash; (b) money order; (c) cermificd check, bank check, teasurer’s check or cashier's check, provided any
such check is drawn upon un instition whose deposits are insured by a federal agency, wstrumentality, or
entity or (d) Electronic Funds Transfer.

Paymenis are deemed recetved by Lender when received ar the location designared 1n the Note or at such
other locatici <5 may be designated by Lender in accordance with the notice provisions in Section 15, Lender
may feum any payment or partial payment if the payment or parial payments are insufficient 10 bring the
Loan current.” Jender may accept any payment or partial payment insufficicnt 10 bring the Loan currenr,
without waiver oi 2uy rights hereunder or prejudice 10 11s rights to refuse such payment or partial paymens in
the future, but Lender is ot obligated 1o apply such payments at the time such paymenrs are accepred. If each
Periodic Payment is applicd.as of ts scheduled duc dae, then Lender need not pay intercst on unapplied
funds. Lender may hold sacl nnapplied funds unril Borrower makes payment 1o bring the Loan current. If
Borrowry dory nor do sv within a.reasonable period of nme, Lender snall eitner apply such funds or return
them to Barrower. If not appliec exriier, such funds will be applied 10 the ourstanding principal balance under
the Note immediately pnior to forcclosuze. No offser or claim which Bormower might have now or in the
furore against Lender shall relieve Borrower fom making paymenis duc under the Note und this Security
Instrument or performing the covenants and as,reementy sccured by this Secunty Insrumen.

2. Application of Payments or Proceeds. Javept as otherwise described in this Section 2, all payments
uccepted and applied by Lender shall be applicd iithe following order of priority: (a) interest duc under the
Note; (b) principal due under the Note; (¢) amounis dueiunder Section 3. Such payments shall be applied 1o
each Periodiv Payment in the order in which it becarse dve  Any remaining amounts shall be applied first to
late charges, second 10 any other amounts due under this Sreurity Instrument, and then 1o reduce the principal

- balance of the Noie. ‘

If Lender reccives a payment from Borrower for a delinquenr eciodic Paymenr which includes a sufficient
amouar 1o pay zny late charge due, the payment may be applied 1c thie delinquent payment and the Jate charge.
If more than one Periodic Payment is outstanding, Lender may apply ary payment received trom Borrower 10
the repayment of the Periodic Payments if, and 10 the extent that, eacl payrient can be paid in full. To the
exrent thar any excess exists after the paymenmt is apphed to the full prymwent of onc or more Periodic
Payments, such excess may be applicd 1o any late charges due. Volumary prepaymeats shall be applied fiest 1o
any prepayment chargey and then as described in the Note.

Any application of paymenrs,-insurance proceeds, or Miscellaneous Proceeds to niincipal due under the
Note shall not «xtwend or.postpone the due.date, or change the amount, of the Periodic Payrieuts.

3. Funds for Escrow ltems. Borrower shall pay fo Lender on the day Penodic Paymeris-are due under
the Note, unnil the Note is paid in full, a sum (the "Funds”) 1o provide for payment of amearis ue for: (a)
taxes and assessments and other ifems which can amain priority over this Seeurity Instrumeri @s,a licn or
encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (¢} #temuums
for any and all insurance required by Lender under Section S; and (d) Mortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. Thuse items are called "Escrow ltems.” At originarion or at
any rime during the rerm of the Loan, Lender may require thar Community Association Dues Fees and
Assessmenis, if any, be escrowed by Borrower, and such dues, fees and asscysments shall be an Escrow liem
Borrower shall prompily furnish 1o Lender all notices of amounts 1o be paid under this Section. Borrower
shall pay Lender 1he Funds for Escrow liems unless Lender waives Borrower’s obligation to pay the Funds for
any or all Escrow ltems. Lender may waive Borrower's obligation to pay 1o Lender Funds for any or all
Escrow liems at any ime  Any such waiver may only be in writing. In the event of such waiver, Borrower
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shall pay directly, when and where payable, the amounts due for any Escrow ltems for which payment of
Funds has been waived by Lender and,'1f Lender requires, shall fumnish 1 Lender reccipts evidencing such
payment within such rime period as Lender may require. Borrower's obligarion 10 muke such payments and to
pravide receipts shall for all purposes be deemed 10 be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreemens” is used 1 Secrion 9. If Borrower is obligated to pay
Escrow ltems direcrly, pursuant 1o a waiver, and Borrower fails 1o pay the amount duc for an Escrow Jtem,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligaicd
under Section 9 to repay 1o Lender any such amounr. Lender may revoke the waiver as 10 any or alf Escrow
Itemns ar any time by a notice given in accordance with Section 15 and, upen such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Leader may, at any time, coliect and hold Funds in an amount (a) sutficient to permir Lender 1o apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require
under RESPA. Leader shall estimate the amount of Funds dve on the basis of currenr data and reasonable

estimates G expendirures of fugure Escrow liems or otherwise in accordance with Applicable Law,

The Funds/shal! be held in an institution whose deposis are insured by a federal agency, instrumentaliy,
or entity (including Tender, ir Lender is an instinunon whose deposits arc so insured) or in any Federal Home
Loan Bank. Lender<nall apply the Funds to pay the Escrow ltems no laier than fhe time specified under
RESPA. Lender shall no¢ charge Borrower for holding and applymng the Funds, annually analyzing the escrow
account, or veritying the Fsc.ow ltems, unless Lender pays Borrower interest on the Funds and Applicable
Law permats Lender 0 mske such a charge. Unless an agreement is made in wriung or Applicable Law
requires ingerest 10 be pad on(the. Punds, Lender shall not be required 1 pay Bomower any imterest or
carnings on the Funds. Borrower aud Lender can agree in writing, however, that interest shall be paid on the
Punds. Lender shall give 10 Borrowe!, without charge, an annual accounting of the Funds as required by
RESPA. o

If there 15 2 surplus of Funds held in esciow, as detined under RESPA, Lender shall account 10 Borrower
for the excess funds in accordance with RESFA 1t there 13 a shomage of Funds held in escrow, as detined
under RESPA, Lender shall notify Borrower as sequized by RESPA, and Barrower shall pay 1o Lender the
amount necessary o make up the shortage in accorcance with RESPA, bur in no more than twelve monthly
payments. If there is a deficiency of Funds held in esirow, as defined under RESPA, Lender shall nonfy
Borrower as required by RESPA, and Borrower shall pay 10-Lender the amount necessary 1o make up the
deficiency in avcordance with RESPA, but 1n no more than iweive monthly payments.

Upon payment in full of all sums secured by this Security lusioument, Lender shali prompily refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions auriburable
1o the Property which can atiain priority over this Sccunty Instrumens, léaszpold paymenis or ground rents on
the Propenty, if any, and Community Associanon Dues, Fees, and Assesstnairs, if any. To the exient that
these items are Escrow lrems, Borrower shall pay them in the manner provided inccvion 3

Borrower shall promptly discharge any lien which has pnority over this ‘Secunty Inatrument uniess
Borrower: (a) agrees in writing to the paymens of the obligation secured by the lien in a manner acceptable 10
Lender, but only so long as Borrower is performing such agreement; (b) contests the lier. m rood faith by, or
detends against enforcement of the lien 1n, legal proceedings which in Lender’s opimon apetzic =0 prevent the
enforcemen of the liea while those proceedings are pending, but only uniil such proceedings aie <racluded; or
(c) secures from the holder of the lien an agreement sarisfactory 10 Lender subordinaring the lien 1o this
Security Instrument. If Lender derermines that any part of the Property is subject 1o a lien which ¢ aiain
priority over this Security Instrument, Lender may give Borrower & notice identifying the lien. Wishin 10
days of the date. on which that nouce. is given, Borrower shall sausty the lien or take une or more of the
actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estare 1ax verification and/ar reporting
service used by Lender in connection with this Loan. :

-5. Property [nsuraace. Borrower shall keep the improvements now existing or hereafier erected on the
Property insured agawnst loss by fire, hazards included within the rerm “extended coverage,” and any ofher
hazards including, but not limited 10, earthquakes and floods, for which Lender requires insurance. This
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tsurance shall be maintained in the amounts (ncluding deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The nsurance carner providing the insurance shall be chosen by Bormmower subject 1o Lender's right 1o
disapprove Borrower's choice, wiich right shall not be exercised unrcasonably. Lender may require Borrower
10 pay, in connection with this Loan, cither. () 2 one-time charge for flood zone determinanon, cerrificarion
and iracking services; or (h) a one-time charge for flood 2ome derermination and cernfication services and
subsequent charges each rime remappings or similar changes occur which reasonably might atfect such
determination or cernfication. Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with the review of any Hood zone delermunarion
resulting from an objection by Bortower. _

If Berrower fails 10 maintam any of the coverages described above, Lender may obrain insurance coverage.
at Lender’s opuion and Borrower’s expense. Lender is under no obligation 1o purchase any particular rype or
amount of coverage. Therefore, such coverage shall cover Lender, but might or mught not protect Borrower,
Borrower’s equity 1n the Propenty, or the contents of the Property, against any risk, hazard or liabiliry and
might provide greater. or lesser coverage than was previously in effecr. Borrower acknowledges thar the cost
of the insurance covetage so obrained mught significantly excecd the cost of surance thar Borrower could
have obtaned. 2iv amounts disbursed by Lender under this Section 5 shall become additional debr of
Borrower secured by s Security Instrument. These amouncs shall bear interest a the Note rate from the date
of disbursement and shall L¢ payable, with such interest, upon notice from Lender 10 Borower Tequesting
payment.

All insurance policies required by Yender and renewals of such policies shall be subject to Lender’s right
wo disapprove such policies, shall iuclude a standard mongage clause, and shall name Lender as mortgagee
and/or as an additional loss payee. Lerder shall have the right to hold the policies and renewal cernficates. If
Lender requires, Borrower shall prompriy give 10 Lender all receipts of paid premiums and renewal notices. If
Borrower obtains any form of insurance ¢d:eiuge, not otherwise required by Lender, for damage 10, or
destruction of, the Property, such policy shailirtiude a siandard morgage clause and shail name Lender as

- mongagee and/or ay an additional Joss payee

[n the event of loss, Borrower shall give prompr notice to the nsurance carrier and Lender. Lender may
make proof of loss if not made prompily by Borrowe!. ‘Unless Lender and Borrower otherwise apree 1n
writing, any insurance proceeds, whether or ot the underiying insurance was required by Lender, shall be
applied 10 restoration or repair of the Propenty, if the: restaraion or repawr 1s cconomically feasible and
Lender's security is not lessened. During such repair and resoration period, Lender shall have the nght 1o
hold such insurance procecds until Lender has had an opporunity.«o mspect such Propeny 10 ensure the work
has been completed 10 Lender’s satisfacnon, pravided that such inspecticn shall be undertaken prompily.
Lender may disburse proceeds for the repairs and resioration in a single nayment or i a scrics of progress
payments as the work 1s completed. Unless an agreement is made in wr.nnpoor. Applicable Law requires
interest 10 be paid on such insurance proceeds, Lender shall nat be required 1o ry- Porrower any interest or
carmings on such proceeds  Fees for public adjusters, or other third paries, retained by, Borrower shall not be
paid our of the insurance proveeds and shall be the sole obligarion of Borrower. If L resrovation or repar is
nor cconomically feasible or Lender's security would be lessened, the insurance proceeds shill be applied 1o
the sums secured by this Security Instrument, whether or not then due, with the excess. i any, pad 1o
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and seutle any available insurate olaim and
related marters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o settle 4 claim, then Lender may negonte and setle the claim. The 30-day period will
begin when the nonce is given. In either event, or if Lender acquires the Property under Sccrion 22 or
atherwise, Borrower hereby assigns to Lender (a) Borrawer's rights 10 any msurance proceeds in an amount
not 1o exceed the amouyms unpaid under the Note or this Sccurity Instrument, and (b) any other of Borrower’s
tights (other than the right 10 any refund of unearned premiums paid by Borrower) under all insurance policies
covering the Property, insofar as such rights arc applicable 1o the coverage of the Propenty. Lender may use
the insurance provecds cither 10 repair or restore the Property or 10 pay amounts unpaid uader the Note or this
Secunty Instrument, whether or not then duc.
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6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within sixty days after the execution of this Secunty Instrumens and shall consinue 1o oceupy the Property as
Borrower's principal residence for av least one year after the date of occupancy, unless Lender otherwase
agrees in writing. which consent shall not be unreasonably withheld, or unless extenuating circumstances exist
which are beyond Borrower's control. ;

7. Preservarion, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impaur the Property, allow the Property to-detcriorate or comnut waste on the Propeny.
Whether or pot Borrower 15 residing in the Property, Borrower shall maintain the Property in order 1o prevent
the Prapenty from deteriorating or decreasing in value due 1o its condition. Unless it is derermined pursuant 1o
Section 5 that repair or restorarion is aot economically tesible, Borrower shall prompily repar the Property if
damaged 1o avoid further deterioranon or damage. If inswrance or condemnation procesds are paid in
connection with damage 1o, or the taking of, the Propery, Borrower shall be responsible for reparing or
restoring the rroperty only if Lender has released proceeds for such purposes. Lender may disburse procecds
tor the repaiis and restoration in a single payment or in 4 series of progress payments as the work is
completed. I{" the insurance or condemnation proceeds are nou sfficient fo repair or restore the Property,
Borrower is not s ved of Borrower's obligation for the completion of such repair or restoranion.

Lunder or its ageni iy make reasonable enmmies upon and inspections of e Property 11 1t has reasonable
cause, Lender may inspesi the intenor of the impravements on the Property. Lender shall give Borrower
notice at the tme of or pricr 15 such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if', during the Loan applicarion process,
Borrower or any persuns or en(ilics.acting ar the direction of Borrower or with Borrower's knowledge or
consent gave materially false, misieading. or inaccurare information or statements 1o Lender (or failed 10
provide Lender with material informat/on) \n connection with the Loan. Marerial representanons include, bur
arc not Limited 10, representarions concemming Borrower's occupancy of the Property as Borrower's principal
Tesidence, '

9. Protection of Lender’s Laterest in the Pisperty and Rights Under this Security Instrument. If (a)
Borrower fails 1o perform the covenants and agreemeasis contained 1n this Securiry Instrumenr, (b} there is &
legal proceeding that might significantly affect Lender’s interest i the Property andsor rights under this
Securiry Instrument (suwch as a proceeding in bankruowy. probaie, for condemnation or forfenure, for
enforcement of a lien which may awan priotity over s Sccurity Instrument or 10 enforce laws or
regulanons), or (c) Borrower has shandoncd the Property, ‘thra Lender may do and pay for whatever is
reasonable or appropriate 10 protect Lender’s interest in the Propecty and rights under this Securiry Instrument,
including protecung and/or assessing the valuc of the Property, and serucing and/or repairing the Property.
Lender’s actions can include, but ure not limired.10: (a) paying any suits sécured by a lien which has priority
over this Security Instrument; (b) appearing in'court; and (c) paying reasupicle atomeys’ fees 1o protect ifs
interest in the Praperty and/or nghis under this Sccurity Instrument, includiag. its secured position in a
bankrupicy proceeding. Securing the Property includes, but is not hmired 1o, edenng the Property 10 make
repairs, change locks, replace or board up doors and windows, drain water from pincs, eliminare building or
other code violations or dangerous conditions, and have unlities rrned on or off. Alhovgh Lender may take
acrion under thus Section 9, Lender does not have 10 do so and is not under any duty or onligzien to do so. I
is agreed that Lender incurs no liability tor not 1aking any or all actions authorized under this Selicn 9.

Any amounts disbursed by Lender under this Secnion 9 shall become addirional debt of Boriewer securcd
by this Securiry Instrument. -Thesc amounts shall bear inrerest at the Note rae from the date of ¢ishiisemnent
and shall be payable, with such interest, upon notice from Lender 1o Borrower requesting payment.

I7 this Securiry bstrument is on a leasehold, Borrower shall comply with all the provisions of the Jease. If
Borrower acquires tee nrle to the Property, the leaschold and the fee title shall not merge unless Lender agrees
to the merger 1n wnung.

10. Mortgage Insurance. If Lender required Morgage Insurance as « condition of making the Loan,
Borrower shall puy the premiums required to maimain the Mongage [nsurance in effect. If, for any reason,
the Mongage Insurance coverage required by Lender ceases 1o be available from the mortgage insurer that
previously provided such insurance and Borrower was required 1o make separately designared payments
toward the premiums for Mongage Insurance, Borrower shall pay the premiums required 1o obram coverage
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substantially equivalent to the Mortgage Insurance previously in effect, al a cost substantially equivalent 1o the
cost to Borrower of the Mortgage Insurance previously in effect, trom an aliernate mongage insurer seected
by Lender. If substantially equivalent Mangage Insurance coverage is not available, Borrower shall continue
10 pay 1o Lendcr the amounr of the separately designaied paymenss that were dye when the insurance caverage
ceased o be in effect. Lender will accepy, vse and refain these payments as a non-refundable loss reserve in
hiew of Mortgage Insurance. Such loss reserve shall be non-refundable, nowwirhstanding the facr thar the Loan
1s ultimately paid in full, and Leader shal] not be required o pay Berrower uny iNfeTESt OF SAMuDEs ON Such
loss reserve. Lender can no longer require loss reserve payments if Mongage Insurance coverage (m the
amount and for the period that Lender requires) provided by an insurer selected by Lender agun becomes
-available, is obtamned, and Lender requires separately designatcd payments taward the premiums for Morigage
Insurance. If Lender required Morgage Insurance as a condition of maling the Loan and Bomower was
required 10 make scparately designated payments yoward the premiums tor Mongage Insurance, Borrower shall
pay the preriums required to maintain Momgage Insurance in effect, or 1o provide @ non-refundable loss
reserve, uutii-Lender's requirement for Mortgage Insurance ends in accordance with any wnien apreement
between Borrewer-and Lender providing for such termunation or until lermination is required by Applicable
Law. Nothing in-tiiis-Secnion 10 affects Borrower’s obligation to pay interest as the rate provided in the Note.

11. Assignmeas of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
10 and shall be paid 1o Lepder

It the Propenty is damiged, such Miscellaneous Pruceeds shall be applied 1o restoranon or repair of the
Propeny, if the restoration i repair is ccononuvally ftasiblc and Lender's SECUTILY 1S ROt lessened. Dunng
suck repair und restoration period. lender shall have the right w hold such Miscellancous Proceeds until
Lender has had an oppormunity 1o aspect sach Propeny to ensure the work has been completed 10 Lender’s
sauisfacnion, provided that such inspect'on shall be undertaken promprly. Lender may pay for the repairs and
Testoration in a single disbursement or w7 Series of pragress payments as the work is completed.  Unless an
agreement is made in wnting or Applicable 14w, requires interest 1o be paid on such Miscellaneous Proceeds,
Lender shall not be required 10 pay Borrawer aiy interest or earmings on such Miscellaneous Proceeds. If the
restoration or repair is nor economically feasible'or Leader’s secunty would be lessened, the Miscellaneous
Procecds shall be applied 10 the yums secured by thi: Security Instrument, whether or nor then due, with the
excess, if any, paid o Borrower. Such Miscellaneous Froreeds shall be applied in the order provided for in
Section 2. ‘

In the event of a toral talang, destrucon, or foss in value ¢f.the Propery, the Miscellancous Proceeds
shall be applicd 10 the sums secured by this Security Instrument, whether or not then duc, with the excess, if
any, paid 1o Borrower.

'In the evenr of a parnal taking, destruction, or loss in value of the Fropermy i which the fair market value
of the Propenty immediately before the partial taking, destruction, or loss 39 valuc is equal to or greater than
the amount of the sums sceured by this Security Instrument immediately betors Pic partial 1akiog, destruction,
or loss in value, unless Borrower and Lender otherwise agree in writing, the 1035 secured by this Security
Instrumear shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the rollowing fracrion:
(a) the 1oral amount of the sums secared immediatcly before the parnal taking, destiuctioa;. or loss in value
divided by (b) the fair market value of the Property immediately before the panial taking, des.riction, or loss
in value. Any balance shall be paid 10 Borrower. g

_Inthe cvent of a pantial taking, destruction, or 1oss in value of the Property 1a which the fair market value
of the Property immediarely before the partial raking, destrucuion, or loss 1 value is less than the waount of
the sums secured immediately before the parmal raking, - destrucsion, or loss in value, unless Borrower and
Lender otherwisc agree in writing, the Miscellaneous Proceeds shall be applied 10 the sums sccured by this
Security Instrument whether or not the sums are then due. '

If the Praperty is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers 1o make an award 1o settle a claim for damages, Borrower fails 1o
respond 1o Lender withun 30 days after the date the notice is given, Lender is authonized 1o collect and apply
the Miscellaneous Proceeds either 1o restoration or repair of the Propenty or 10 the sums secured by thus
Security lastrument, whether or aot then due. "Opposing Parly” means the third party thar owes Borrower
Miscellancous Proceeds or the party against whom Borrower has a right of action in regard 10 Miscellancous
Proceeds.
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Barrower shall be m default if any action or procecding, whether civil or crimupal, is begun thar, in
Lender's judgment, vould rosuls in forfeuture of the Property or other material impairmene of Leader’s intereat
in the Property or rights under this Securyty Instrument. Borower can cure such a default and, if accelerarion
has occurzed, reinstate as provided in Scction 19, by causing the action or proceeding to be dismissed with 2
ruhng that, in Leader's judgmenr, précludes forfeiwre of the Property or other muferial impairment of
Lender’s interest in the Propeny or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attnburable 1o the impairment of Lender’s inlerest in the Property arc hereby assigued and
shall be paid 10 Lenaer. . '

All Misccllaneous Proceeds thar are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Nor a Waiver. Exiension of the time for payment
or modification of amoriization of the sums secured. by this Security Instrument granted by Lender to
Borrower or.any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successors ii-iuerest of Borrower. Lender shall not be required to commence proccedings against any
Successor in Luterzst of Borrower or to refuse to extend time for payment or otherwise modify amortization of
the sums secureq-tv s Securtty Insuument by reason of any demand made by the onginal Borrower or any
Successors in fmieiest o7 Borrower. Any torbearance by Lender in exercising any right or remedy ncluding,
without limitanion, Leader's acceprance of payments from third persons, entites or Successors in Inierest of
Borrower or n amounss less rian the amount then due, shall not be a waiver of or preclude the exercise of any
right or remeady

13. Juint and Several Liabifit'; Co-signers; Successors and Assigns Bound. Bormrower covenanis and
agrees that Borrower's abligations and liability shall be joimt and scveral. However, any Borrower who
co-signs this Security [nstrument but dJes 1ot exceute the Note (a “co-signer”): (a) 1s co-signing this Security
Instrument only 10 mortgage, grant and tonvey the co-signer’s inferest 1o the Property under the terms of this
Security Instrument, (b) 15 not personally wuiigated 10 pay the swns secured by this Security [nstrument; and
(¢) agrees that Lender and any other Borigvir can agree to cxtend, modify, forbear or muke any
accommodanons with regard to the terms of this Secunity Insrument or the Note without the co-signer’s
conscnl.

Subject 10 the provisions of Section 18, any Successor'in lnterest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, <ad~is approved by Lender, shall obuain all of
Borrower’s rights and beneflis under this Sceurity [nstrusnent. Borrower shall not be released From
Borrower's obligations and liability under this Securuy Instrumeny unless Lender aprees 10 such release in
writing. The covenants and agreements of this Security [nstrumez: shall hind (except as provided in Section
20) and benefir the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for servicss performed in comnection with
Borrower's defauls, for the purpose of protwecting Lender's interest in the iveperty and rights under this
Security Instrument, including, but not limited 1o, antomeys’ tecs, property mmspowian and valuation fees. Ia
regard (o any other fees, the absence of express authoriry in this Security Instrument 16 charge a specific fee 10
Borrower shall not be construed as a prohibition on the charging of such fee. Lenderinay nat charge tees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to 3 law which sets maximum loan charges, and that law 1s finally ireriered so that
the interest or othet loan charges collected or 10 be collected in connection with the Loan exceéd ihe permiticd
limits, then. (a) any such loan charge shall be requced by the amount necessary 1o reduce the charze 10 (e
permitted limue; and (b) any sums already collected from Borrower which exceeded permunied limuis will be

. refunded 1o Borrower. Lender may choose 10 make this refund by reducing the principal owed under the Nore

or by making a direer payment 1o Borrower. If a refund reduces principal, the reduction will be treared as a
partial prepayment without any prepayment charge (whether or 0ot & prepaymeni charge is provided for under
the Note). Borrower's acceptance of any such refund made by direct paymeni to Borrower wil] constitute a
waiver of any right of action Borrower might have ansing our of such overcharge.

15. Notices. All nonces given by Borrower or Lender in connection with this Secunuy Instrument must
be in writng.  Any norice o Borrower in connection with this Security Instrument shall be deemed 1o have
been given 1o Borrower when mailed by first class mail or when actually delivered 10 Borrower's notice
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address if sent by other means. Notice 1o any one Borrower shal] constitute notive 10 all Borrowers umless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designaied a substirute notice address by notice to Leader. Borrower shall prompily nonfy
Lender of Borrower's change of address. If Lender specifics a procedure for reporiing Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument ar any one time. Any norice 10 Lender shall
be given by dehivering it or by mailing it by first class mail to Lender's address stared herein unless Lender
has designated another address by notice.to Borrower. Any notice in connection with this Secunity Instrument
shall not be deemed 1o have been given to Lender uan! actually received by Lender. If any nonwe required by
this Security Instrument is also required under Applicable Law, the Applicable Law requirement will satisty
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Insirument shall be governed
by federal Juw and the law of the jurisdicton in which the. Property is locared. All nights and obliganons
contained in px Spcurity Instrument are subject 10 any - requircments and limitauons of Applicable Law.
Applicable Law «mzht explicitly or implicitly allow the partics 1o agree by contract or it might be silent, but
such silence shail mov be construed as a prohibuion 2painst agreemenr by contract. [n the event that any
provision or clause urinis Security Instrument or the Note conflicts with Applicable Law, such contlict shall
not affect other provisions ~f this Sccurity Instrument or the Note which can be given effect wathourt the
contlicung provision.

As used in this Security [pstrument. (a) words of e masculine gender shall mean and include
corresponding neuter words or weras ot the feminine gender; (b) words in the singular shal! mean and include
the plural und vice versa; and (c) the vard “may” gives solc discretion withoul any obligation to take any
action,

17.- Borrower's Copy. Borrower shall be given ofie copy af the Noic and of this Security Instrument.

18, Transfer of the Property or a Beneficisl "nterest in Borrower. As used i this Secrion 18, “lnterest
in the Property” means any legal or beneficial wicrest in the Propenty, including, but nos limited 10, those
beneficial interests fransterred in a bond for deed, <ourract for deed, installment sales contract or escrow
agreement, the intent of which is the rranster of ritle Ly Borrower ar « future datc 1o a purchaser.

1t all or any par of the Property or any Interest in the Piopenty is sold or transferred (or if Barrower 15 not
a nanural person and a beneficial interest in Borrower is sal4 or transferred) without Lender’s prior writien
consent, Lender may require ymmediate payment in full of ‘a! sums secured hy this Security Instrument.
However, this oprion shall not be exercised by Lender if such exercise s prohibited by Applicable Law.

It Lender excrcises this option, Lender shall give Borrower notisc-af acceleranon. The notice shall
provide a periog of not less than 30 days from the datc the notice is giver in accordance with Secnion 15
within which Borrower must pay all sums secured by this Security Instrumricri) It Borrower fails 1o pay these
sums prior 1o the expirarion of this period, Lender may invoke any remedrss permited by this Security
Instrument withour further nonce or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleratiun. If Barrower meets cerain condirions, Borrower
shall have the right 10 have enforcement of this Security Instrument discontnued at any time prior [0 the
carliest of: (2) five days before sale of the Propernty; (b) such other period as Appheable Law inighr specify tar
the termunation of Borrower’s right 1o reinstare, or (¢) entry of a judgment entorcing this Secarivy instrument.
Those condirions are that Borrower: (a) pays Lender afl sums which then would be due undei Ziis Security
Instrument and the Note a5 it no awcleration had occurred; (b) cures any default of any other corSnants or
agreements; (¢) pays all expenses incurred in enforcing this Securiry lastrument, including, but not Jimited 50,
reasonable atomeys’ fees, property inspection and valuarion fees, and other fees incurred for the purpose of
protecnng Lender’s interest in the Property and rights under this Securiry Instrument; and (d) takes such action
as Lender may reasonably fequire 1o assurc thar Lender’s interest in the Property and rights under this Security
Instrument, and Borrower’s obliganon 1o pay the sums secured by this Security lastrument, shall continue
unchanged unless as atherwise provided under Applicable Law. Lender may require that Borrower pay such
Teinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) cenified check, bank check, measurer's check or cashier’s check, provided any such check is
drawn upan 4n institution whose deposits are 1nsured by a federal agency, instrumentality or cniity; or
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(d) Elecrrome Funds Transfer. Upon rewnstatemens by Borrower, this Securiry Instrument and obligations
secured hereby shall remain fully effective as if no acceieranon had occurred. However, this right 1o reinstate
shall not apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial inserest in the
Note (rogether with this Secunity Instrument) can be sold one or more tmes without prier norice to Borrower.
A sule mighr resuls in a change in the eniity (known as the "Loan Servicer”) thar collects Periodic Payments
due under the Note and this Secunry Instrument and performs other mortgage loan servicing obligations under
the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given wrinen notice of the change which will stae the name and address of the new Loan Servicer, the address
1o which payments should be made and any other information RESPA requires in connection with a notice of

" transfer of servicing. 1f the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the
purchaser of e Note, the mortgage loan servicing obligations to Borrower will rernain with the Loan Servicer
or be transferied 10 4 successor Load Servicer and are not assumed by the Note purchaser unless otherwise
provided by Tie *Nuse purchaser,

Neither Bortew.: nor. Lender may commence, join, or be jowned 1o any judicial action (as cither an
individual liigant o7 e member of 4 class) thar arises from the other party’s actions pursuant 1o this Security
Instrwment or that alleges diot the other parmy has breached any provision of, or any duty owed by reason of,
this Security Instrument, wari: such Borrower or Leadcr has notified the other pany (with such nouce given in
compliance with the requirziaents of Section 13) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of sisch nonce 1o take corrective action, If Applicable Law provides a time
period which must clapse before ceitain ction can be taken, that time period will be deemed to be reasonable
for purposes of this paragraph. The nctice 'of acceleration and opportunity 1o cure given 1o Borrawer pursuant

- 1o Section 22 and the notice of acceleration given (o Bortower pursuant to Secuon 18 shall be decmed 10
-~ salisfy the notice and oppartunity Lo take corr-crive aclion provisions of this Scction 20.

21. Hazardous Substances. As used i theSeetion 21: (2) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, polluiants; or wasies by Environmenral Law and the following
substances: gasoline, kerosenc, other flammable or 1axic netroleum products, toxic pesticides and herbicides,
volatile soivents, materials comaiming asbestos or formalder.yde, and radioactive materials; (b) "Bnvironmental
Law™ means federal laws and laws of the jurisdiction wher( thé Properry is locared that relate 10 health, satery
ot environmental protection; (¢) "Environmental Cleanup” irclydes any response action, remedial action, ar
removal action, as defined in Environmentsl Law; and (d) an "oy ironmentzl Condition” means a condition
thar can cause, conribute 10, or otherwisc trigger an Environmenta) Cleanup.

Borrower shall not cause or permut.the presence, use, disposal, ‘storage, or release of any Hazardoms

' Substances, or threaten 10 release any Hazardous Substunces, on or in the Fiopeny. Borrawer shall not do,
nor allow anyone else 10 do, anything affecting the Property (a) that is in violansi of any Environmental Law,
(b) which ecreates an Environmenral Condition, or (c) which, due 10 the préence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the value of the Prontmy. The preceding two
searences shall not apply 1o the presence, use, or sworage on the Property of small quanusies of Hazardous
Substances that are generally recognized to be appropriate 1o normal resideanal uses and (o paintenance of the
Property (including; bur not limited to, hazardous substances in consumer products).

Borrower shall prompily give Lender written notice of (2) any invesnganon, claim, demzdc; Jawsuit or
other action by any governmemal or regulatory agency or private party involving the Properiy©and any
Hazardous Substance or Environmental Law of which Borrower has actual knawledge, (b) any Environmenial
Condition, including but not limited 10, any spilling, leaking, discharge, release or threas of release of any
Hazardous Substance, and (v) any condition caused by the presence, use or release of a Huzardous Subsiance
which adversely affects the value of the Property. If Borrower leams, or is notified by any governmental or
regulatory awhonity, or any private party, that any removal or other remediarion of any Hazardous Substance
affecting the Property is necessary, Borrawer shall promptly 1ake all necessary remedial acnons in accordance
with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmenial
Cleanup. ’
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedics. Leader shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior i
acceleration under Section 18 unless Applicable Law provides otherwise). The gorice shall specify: (a) the
default; (b) the action required 1o cure the default; () a date, not less than 30 days from the date the
notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the defauks
on or before the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate afrer acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration and
fureclosure. If the default is not cured on or before the date specified in the notice, Lender at its option
may requir: uwnmediate payment in full of all sums secured by rhis Security Instrument without further
-demand and p2y foreclose this Security Lnstrument by judicial proceeding. Lender shall be entitled to
collect all expeuses-incurred in pursuing the remedies provided ip this Section 22, includiag, bur not
limited to, reasonsole attorneys’ tees and costs of title evidence.

23. Release. Upo ravmem of all sums sccured by this Securisy Instrumenr, Lender shall release this
Security Instrument Begrowsr shall pay any recordarion costs. Lender may charge Borrower u feo for
releasing this Security Instrvmienr, bur only if the fee is paid (o a third panty for services rendered and the
charging of the fee 15 permitted vider Applicable Law.

24. Waiver of Homestead. I »ccordance with [llinots law, the Borrower hercby releases and waives all
nghts undeT and by virtue of the Illingis ho nestead exemprion laws.
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. BY SIGNING BELOW, Borrower accepis and agrees 10 the terms and covenams conrained in this Secunty
Instrument and in any Rider cxecuted by Borrower and recorded with 11,

W U{ : M (séalh)k**-m-

KIMBERLY Y. ﬁO‘GXS Borrgwer

Witnesses.

(Seal)

-Borrawor

{Seal)

‘Barrowar

\_‘#.»-:/’ L e (Seal)

Vﬁ"/ Lf{é S-[&A,“‘Lé -Borrower
Sﬂl'e.lb{ ‘QDP %fp P\A’fpof}& \‘)'Q (JJQUJII’\% hon\es_‘_ E.ch é«\sk‘i—s

[Spa0r Salow TS Ling For Acknawiadgment]

STATE OF ILLINOIS, - Sook Countyss:
L e mdhend, Fo hamuaad , @ Notary Public in and for said counry and stare,
do cemify that

KIMBERLY Y. BROOKS m arraad to Tund cee

pcrsonally known 10 me 0 be the same person(s) whosc name(s) 1s(are) subseribed 1o the torcgomg
instrument, appeared before me this day in person, and acknowledged tar | he/she/they signed and delivered
The said instrument as his/her/their free and voluncary acr, for the uses and prurposes therein set torth.

Given under my hand and official seal, this o2¢ day of \LA.—-..L yinar

My Commission expires: p 3 - 287 03
' ) -M

- Natary PuDhC

g e

{ "OFFICIAL SEAL'
JULIEANN FERRARINI

¢ Notary Public, State of Illincis §
‘ My Comm1ssmn Exp (13252003 )
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WHEN RECORDED MAIL TO
CREVE COEUR MORTGAGE ASSOCIATES. INC.
1525 OLDE CABIN ROAD
REVE COEUR, MO 83141

ADJUSTABLE RATE RIDER

(ZiBOR 6 Month Index (As Published In The Wall Street Journal) - Rate Caps)

LOAN NO.; 20011176

THIS ADJUSTABLE RATE KIZER 15 made this  26TH day of JUNE, 2001 , and
is meorporated into and shall be deem:d tc amend and supplement the Morigage, Deed of Trust, or Security
Deed (the "Security Instrument”) of i same date given by the undersigned ("Bomrower"} 1o secure
Borrower’s Adjustable Rate Note (the "Note )10
CREVE COEUR MORTGAGE ASSOCIATES. INC.

CREVE COEUR MORTGACGE ASSOCIATES, INC
("Lender”) of the same date and covering the propenty desexibed in the Security Instrument and locared at-
4100 W. 2471557,
CHICAGO, IL 60622
IProparty Adcesa;
THE NOTE CONTAINS PROVISIONS ALLOWING FOR C!'{ANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE- LiMITS THE AMOUNT
BORROWER'S INTEREST RATE CAN CHANGE AT ANY GWE TIME AND THE
MAXIMUM RATE EORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreemenis mede i the Security
‘Instrument, Borrower and Lender turther covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an imual inserest rate of 12.430 . The Note provides for {panpes in the
interest rate and the monthly paymenis, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dares
The interest raic [ wil] pay may change on the first day of JULY, 2003 , and on
that day every 6TH month thercatter. Fach date on which my inierest rale could change is called ]
“Change Date "
(B) The Index

Begunning with the first Change Darte, my interest rate will be based on an Index. The “Index” is the
average of interbank offercd rates for 6 month U.S. dollar-denominated deposits in the London market

MULTISTATE ADJUSTABLE RATE RIDER LIBOR 6 MONTH INDEX |AS PUBLISHED IN THE WALL STREET JOURNAL)
Single Family - Fannio Mas Umfnrm instrument C
Form 3138.10,99

Layar Farms tnc. (8001 4463555 : : '
LFI #FNMA133 100 Page 1 of 3 Inials: refst



WNOFFICIAL COPY |



4

;Jun-ZE-Di 01 40 ;}om-cgngéJcom ! thAsi:FI C] AL C O poyss17s

40 P35 F519

("LIBOR"), as published in The Wall Sueer Journal. The most recenr Index figure available as of the first
business day of the month immediately preceding the month in which the Change Darc occurs is called the
"Current {ndex.” ) .

If the Lndex is no longer available, the Note Holder will choose a new index thar is based upon comparable
information. The Note Holder will give me notice of this chouce.

(C) Caleulation of Changes &

Before each Change Dawe, the Note Holder will calculate my new interest rate by adding

'EIGHT AND 95/ 100

petcentage poini(s) (8950 %) 1o the Current [ndex. The Note Holder will then round the resuli of this
addirion 1o the nearesy one-eighth of one percentage point (0.125%). Subject to the limits stated in Secnion
4(D) below, this rounded amount will be my new interest rate unbl the next Change Dare.

The Note Holder will then determine the amount of the monthly paymenr that would be sutticient to repay
the unpaid prin.ipsl that | am expected 10 owe ar the Change Date in full on the Mamrity Date ar my new
interest rare in sutistaanially equal payments. The result of this caleulation will be the new amouar of my

monthly payment.

() Limits on Interest fiote Changes

The inrerest rate [ am recoiced 1o pay at the first Change Dare will not be greater than  14.450 % or
less than 12.450 % Tberealter, my imcrest rate will never be increascd or decreased on any single

Change Date by more than ONE
percentage point(s) ( 1.000 %) from the rate of interest | have been paying for the preceding 6
monihs. My inlerest rate will never be giearvr than 18.450 %.

(E) Effective Date of Changes

My new interest rate will become effective nn each Change Date, I will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
munml%paymnt chanpes again. ,

{F) Notice of Changes
The Note Holder wil! deliver or mail 10 me a.norice Goanv changes in my interest rate and the amount of
my monthiy payment betore the cffective date of any change:” 78« notice will include mformarion required by
law 10 be given me and also the wile and telephone aumber of 4 person who will answer any question [ may
have regarding the notice. .

B. TRANSFER OF THE PROPERTY OR-A BENEFICIAL INTERZST IN BORROWER
Unitform Covenant 18 of the Secunty Instrument is amended to read as Joljlows:

Transfer of the Property or a Beneficiat Interest in Borrower. If all zcany part of the Property or any
interest in i1 is sold or transterred (or if Borrower is not a natral person and & bep=ficia) imerest in Borrower
1s sold or transferred) wathout Lender’s prior written consent, Lender may, a1.i3-ortion, require immediate
paymznt in full of all sums secured by this Security Instrument  However, this opriay shall not be exercised
by Lender if exercisc is prohibited by federul law. Lender also shall not exercise this option if: (a) Borrower
causes to be subrmuticd 10 Lender informanon required by Lender 1o evaluate the intenied iransferee as if 2
new loan were bemg made to the wansferze; and (b) Lender reasonably determines that Lendel s security will
not be impaired by the loan assumpuion and (har the nsk of a breach of any covenant or ascesment in this
Security Instrument is acceptable o Lender. :

To the extent permitred by applicable law, Lender may charge a reasonable fee as a condiion 16 Dender’s
consent 10 the loan assumption. Lender may also require the transferee to sign an assumption agreement thar
is acceplable to Lender and that obligates the transferee 10 keep all the promises and agreements made 1n the
Note and in this Security Instrument.  Borrower will continue o be obliguted under the Note and this Securiry
Instrument unless Lender releases Borrower in writing.

If Lender exercises the option 10 require immediate payment in full, Lender shall give Borrower notice of
acceleration.  The notice shall provide a period of not less than 30 days from the date the nolice is given in

- accordance with Section 15 within which Borvower must pay all sums secured by this Security Instrumenr. If

Borrower {ails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any remedies
permitied by this Security instrument withour further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER - LIBdR 6 MONTH INDEX |AS PUBLISHED IN THE WALL STREET JOURNAL)
Single Family - Fannie Mae Uniform Instrument '
Form 3128 10,99

Lazel Forms inc. 1800) 438-355s 4 é
LFi JENMA3T 38 1,00 ~ Page20f3 Inltials:_g.l__r :




- UNOFFICIAL COPY




Jun=25-01 01:40em  From-CREVE CCEUR MORTGAGE

'UNOFFICIAL COPY

“’10836174

T-240 P 31/51 F-§19

BY SIGNING BELOW, Borrower aceepts and agrees 1o the tenms and covenants contamed in this

Adjustable Rare Rider,

Eondeld it Bnsodl s

KIMBERLY Y BROOKS , Bormower

{Seal)

-Bonawaor

(Seal)

Do war

(Seal)

-Bairowd
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