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MORTGAGE

DEFINITIONS

Words used in multiple sections of this durument are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain ni.es regarding the usage of words used in this document are

-also provided in Section 16.

(A) "Security Instrument" means this document, which (s fated JUNE 28, 2001
together with all Riders to this document.

(B) "Borrower" is CHESTER SILK o vt dpantdi—

Borrower is the mortgagor under this Security Instrument.,

(C) "Lender" is FIRST NATIONAL BANK OF ARIZONA
Lender is a CORPORATION

organized and existing under the laws of THE UNITED STATES OF AMERICA.
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(P) "Successor in Interest of Borrower" means;f any party:that has taken title to the Properly, whether or

not that party has assumed Borrower’s obligationl: under thé Note and/or this Securily Instrument.

" TRANSFER OF RIGHTS IN THE PROPER\"I‘Y!1
I :
This Security Instrument secures to Lender: (i) F repayment of the Loan, and all renewals, extensions and
modifications of the Note; and .(ii) the perfgl‘mance of Borrower’s covenants and agreements under
this Security Instrument and the Note. For this p\jrpose. Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assiiq:ns, the following described property located in the
COUNTY . E ' [Type of Recording Jurisdiction)
of COOK * 1 (Name of Reconding Jurisdiction]:
LOT 21 IN OWNER'S DIVISION OF LOT.l1 IN LONGWOOD ACRES. A SURDIVISION OF
THE_ NCPTHEAST 1/4 OF THE EAST 1/2 OF THE NORTHWEST 1/4 AND THE WEST 1/2
OF The SOUTHEAST 1/4 OF SECTION 15, TOWNSHIP 37 NORTH, RANGE 13. EAST OF
THE THIRD-PRINCIPAL MERIDIAN, IN QOOK COUNTY, ILLINQIS.

Parcel ID Number: 24-15-213-021 which currently has the address of

10432 SOUTH TRIPP AVENUE [Street]

OAK LAWN : [City], Illinois 60453  [zip Cxde
{"Property Address"): ;

TOGETHER WITH all the improvements now or hereafter erericd on the property, and all
easements, appurtenances, and fixtures now or: hereafter a part of the progcity. Al replacements and
additions shall also be covered by this Security Instrument. All of the foregeing is referred to in this
Security Instrument as the "Property.” ;'5

BORROWER COVENANTS that Borrower is lawfully seised of the estate herebv coaveyed and has
the right to mortgage, grant and convey the Pr@fperty and that the Property is unencwnberod; except for
encumbrances of record. Borrower warrants and:will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenarts for national use and non/ux'form
covenants with limited variations by jurisdictionito constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L 1. Payment of Principal, Interest, Esctow Items, Prepayment Charges, and Late Charges.
SBorrower shall pay when due the principal of, :and interest on, the debt evidenced by the Note and any
¢.prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

®yursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

2581 LK [ CHEST06 325 *00057 22 Initials: &
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Lender’s address is 770 EAST WARM SPRINGS RD #34_0, LAS VEGAS, NV 89119

Lender is the mortgagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated JUNE 28, 2001

The Note states that Borrower owes Lender ONE HUNDRED SEVENTY TWO THOUSAND AND

NO/100 Dollars
(U.s.$172,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than JULY 1, 2031 ‘

(E) "Property"” means the property that is described below under the heading "Transfer of Rights in the
Property. " |

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Ride=s" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders arc.t be executed by Borrower [check box as applicable]:

] Adjustanls Pate Rider [_] Condominium Rider [ ] Second Home Rider
[_] Balioon Ride: *__] Planned Unit Development Rider [__| 1-4 Family Rider
VA Rider L] Biweekly Payment Rider [] Other(s) [specify]

(H) "Applicable Law" meas al'~controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rniies a=2. orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fees. and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower Or 'he Property by a condominium association, homeowners
association or similar organization. :

(¥ "Electronic Funds Transfer" means any traisfe; of funds, other than a transaction originated by
check, draft, or similar paper instrument, which iz izitiated through an electronic terminal, telephonic
instrument, computer, or magnetic' tape so as to order, isiruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limiied to, point-of-sale transfers, automated teller
machine transactions, (ransfers initiated by telephone, wire  v-ansfers, and automated clearinghouse
transfers.

(K} "Escrow Items" means those items that are described in Section 2.

(L) "Miscellaneous Proceeds" means any compensation, seitlement, aw2id of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages desaribed in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or other takip; of ali or any part of the
Property; (iii) conveyance in lieu of condenation; or (iv) misrepresentations of, i omissions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insurance protecting Lender against the nonpaymer t of  or default on,
the Loan. .

(N) "Periodic Payment" means the regularly scheduled amount due for (i) principal and inters»-under the
Note, plus (if) any amounts under Section 3 of this Security Instrument.

(O) "RESPA" means the Real Estate Settlement Procedures Act (12 11.5.C. Section 2601 et seq.j-and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, or any additional or successor legislation or regulation that governs the same subject matter. As used
in this Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related mortgage
loan" under RESPA.

LK,CHEST06 325-0005722
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t recgived by Lender as payment under the Note or this
L ! ef ‘may require that any or all subsequent payments
t\) niade in one or more of the following forms, as

et )|.-$]c¢mﬁed check, bank check, treasurer’s check or

currency. However, if any check or other i
Security Instrumnent is returned to Lender

selected by Lender: (a) cash; (b) money
cashier’s check, provided any such check i ﬂr
federal agency, instrumentality, or entity; or: (d)

Payments are deemed received by Lendey; | en:yeceived at the location designated in the Note or at
such other Jocation as may be designated by Lein )

I accordance with the notice provisions in Section 15.
Lender may return any payment or partial pay; i il Ithe payment or parfial payments are insufficient to
bring the Loan current. Lender may accept any. pay i t or partial payment insufficient to bring the Loan
current, without waiver of any rights hercuudé& br. i ?

udlce to its rights to refuse such payment or partial
payments in the future, but Lender is not obligajed to appiy such payments at the time such payments are
accepted. ¥ each Periodic Payment is applleg ;

bs - Gf) ft§ scheduled due date, then Lender need not pay
interes. o2 unapplied funds. Lender may hold §u_ unappjled funds until Borrower makes payment to bring
the Loan carrsat. If Borrower does not do s¢ W1 in'@ reasonable period of time, Lender shall either apply
such funds or-zetuim them to Borrower. If not ; ‘hed learher such funds will be applied to the outstanding

principal balance vider the Note' |mmed1ately: drior to forcclosure No offset or claim which Borrower
might have now or-iniiie future against Lenddr

shall' relleve Borrower from making payments due under
the Note and this Security, [nstrument or perfor: g tﬂl: d:ovenams and agreements secured by this Security
Instrument.

2. Application of Paywsads or Proc:' 5. E!qcept as otherwise described in this Section 2, all
payments accepted and applied oy 1cuder shall be appll,kd in the following order of priority: (a} interest
due under the Note; (b) principal <ue under th¢ Note; (c) amounts due under Section 3. Such payments
shall’ be applied to each Periodic’Paynien® in' tht order in which it became due. Any remaining amounts
shall be applied first to late charges, secord *: 4;1y other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note; i

If Lender receives a payment from BorfoW r for a delinquent Pericdic Payment which includes a
sufficient amount to pay any late charge due, tH. pay,nmt may be applied to the delinquent payment and
the late charge, If more than one Periodic Payme ht is Oumar:hng, Lender may apply any payment received
from Borrower to the repayment of the Penodic Paymen,t:. %, +nd to the extent that, each payment can be
paid in full. To the extent that any excess exXists{after jthe paymen’ is applied to the full payment of one or
more Periodic Payments, such excess may be appilied to any late cnarges due. Voluntary prepayments shall
be applied first to any prepayment charges and: tl' en mdescnbed in th:: No.e.

Any application of payments, insurance p ceedé or Miscellaneous Praceeds to principal due under
the Note shall not extend or postpone the due das; or change the amount, of th¢-Periodic Payments.

3, Funds for Escrow Items. Borrower 's l pay fo Lender on the day rciisdic Payments are due
under the Note, until the Note is paid in full, a jum {the "Funds”) to provide for n.vment of amounts due
for; (a) taxes and assessments and other items’: ; ich Can attain priority over this Securiiy Instrument as a
lien or encumbrance on the Property; (b) leasghﬁold payments or ground rents on the Fropurty, if any; (c)
premiums for any and all insurance required iy Lender under Section 5; and (d) Mor.gaze Insurance
premiums, if any, or any sums payable by: B rrower -to Lender in liew of the payment of Mortgage
Insurance premiums in accordance with the p 1v1su£ns of Section 10. These items are callea [ Sscrow
[tems." At origination or at any time during th¢

on an institution whose deposits. are insured by a
nic Funds Trarsfer.

¢ term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, -if 2ny, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower $hall promptly furnish to Lender all notices of amounts t0
be paid under this Section. Borrower shall pay Il d¢r the Funds for Escrow Items unless Lender waives
Borrower’s obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or al}; Escrow Itemns at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrow¢]r shall pay directly, when and where payable, the amounts
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due for any Escrow Items for which payment df: : ;‘

shall furmsh to Lender receipts ev1dencmg

and pay such amount and Borrower shall dii i ol
amount. Lender may revoke the waiver asitol'f

such amounts, that are then requ:red under this|$

Lender may, at any time, collect and hold Fhndg
the Funds at the time s?iﬁed under RESPA; 4

require urnder RESPA.
reasonsowstimates of e
Law,

nder shall esti

specified under RESPAC liender shall not
analyzing the escrow accuunt, or verifying the
Funds :md Applicable Law permt: L,ender fo

any Federal Home L2 Bank. Lender shall ,;Ep -

any interest or earnings on the Funds Bn
shall be paid on the Funds. Lendpr shill 4

Funds as required by RESPA. ' 45‘ ':

If there is a surplus of Funds held u} :
Borrower for the excess funds in accordance
as defined under RESPA, Lender shall not:fy

Lender the amount necessary to make up the shio]

monthly payments. If there is a deficiency of

up the deficiency in accordance with RESPA,
Upon payment in full of all sums secureq): b
to Borrower any Funds held by Lender. F
4. Charges; Liens. Borrower shall p
attributable to the Property which can attain p
ground rents on the Property, if any, and Co 7
the extent that these items are Escrow Items, Bpt
Borrower shall promptly discharge any e

Borrower: (a) agrees in writing to the payment!o

to Lender, but only so long as Borrower is pef rmifig

by, or defends against enforcement of the 1i
prevent the enforcement of the lien while lhoé{e

the lien to this Security Instrument. If Lendcr \datern

which can attain priority over this Security Inslrl_ ‘
I

32551LK . CHESTO06 7.

@O-GIILI 10030 ii;

aipd under Section 9 to repay to Lender any such

obtallfEscrow Items at any time by a notice given in

penditures of fuqqr" .

) W, .:
are concluded; or (c} secures from the holder &.‘]f e l ;

Borrower shall pay to Lender all Funds, and in

ah amount (a) sufficient to permit Lender to apply
nt to exceed the maximum amount a lender can
tiof Funds due on the basis of current data and
tgms or otherwise in accordance with Applicable

j¢ deposits are insured by a federal agency,
a0 institution whose deposits are so insured) or in
ungs to pay the Escrow Items no later than the time

{ltoms, unless Lender pays Borrower mterest on the
i g charge Unless an agreement is made in writing
s, Lender shall not be required to pay Borrower
der can agree in writing, however, that interest

;‘f“' without charge, an annual accounting of the

| feﬁncd under RESPA, Lender shall account to
"A; If there is a shortage of Funds held in escrow,

vt f a1 required by RESPA, and Borrower shall pay 1o

“m .alc')rdance with RESPA, but in no more than 12

, shall Py 'o Lender the amount necessary to make

I }pidre thau 12 monthly payments.

G Securlly Instriment. Lender shall promptly refund
1 fes, assessments, ciarges, fines, and impositions
fier this Security Instruras nt, ‘ieasehold payments or
'} i s#ocmﬂon Dues, Fees, and Assessments, if any. To

d ﬁh&ll pay them in the manner proided in Section 3.

tdh has priority over this Security Insranent unless
bbligation secured by the lien in a maner acceptable
such agreement; (b) contests the lien in good faith
i pi‘oceedmgs which in Lender’s opinion ojiczzte to
_dings are pending, but only unti] such proceedmgs
'an agreement satisfactory to Lender subordinating

-0

Page

ines: that any part of the Property is subject to a lien
| Lnnder may give Borrower a ootice identifying the
=I L

|
05722
: : Inltinls:
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lien. Within 10 days of the date on which thg
more of the actions set forth above in this 5S¢
Lender may require Borrower to pa 5

other hazards including, but not limited to,

This insurance shall be maintained in the
Lender requires. What Lender requires pu
the Loan. The insurance carrier providing
right to disapprove Borrower's choice, w
require Borrower to pay, in connection

|
|
|
|

reasonably raght affect such determinatio ;

not protect Borrower, Borrow:; G equrty in
hazard or liability and might provide gieateri
acknowledges that the cost of the in;;v:u::ﬁ-'
insurance that Borrower could hale obtaiiey,
become additional debt of Borrower secureiy |
at the Note rate from the date of disburse rH ar'ld
Lender to Borrower requesting payment. | g

All insurance policies required by Lerd ‘
right to disapprove such policies, shall ingl)
mortgagee and/or as an additional loss payeg;
certificates. If Lender requires, Borrower
renewal notices. If Borrower obtains any it
for damage 1o, or destruction of, the Prop
shall name Lender as mortgagee and/or as aj:

in writing, any insurance proceeds, whethes
be applied to restoration or repair of the Prpg
Lender's security is not lessened. During sych
hold such insurance proceeds until Lender :

promptly. Lender may disburse proceeds fds ')
of progress payments as the work is complefe

requires interest to be paid on such insurangé.
interest or earnings on such proceeds. Feks
Borrower shall not be pald out of the i insu '

proceeds shall be applied to the sums secu‘ X
325SILK,CHESTO6 i3

@s -B{IL} w010
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an, Borrower shall satisfy the lien or take one or

hLarge for a5 real estate tax verification and/or
m |

e i 'Ei.- ovements fiow existing or hereafier erected on
' |

within the term "extended coverage,” and any

Hlaha floods, fdr which Lender requires insurance.

ing deductible levels) and for the periods that
peeding sentences can change during the term of

$21 8zl be chosen by Borrower subject to Lender’s

not be exercised unreasonably. Lender may

Ierther (a)'a one-time charge for flood zone

A one-time charge for flood zone determination

#0time remappings or similar changes occur which

on. Borrower shall also be responsible for the

Managemcnt Agency in connection with the

kpexge)| lLender is under no obligation to purchase any
oy k/erage shall cover Lender, but might or might
i 3 r the contents of the Property, against any risk,

Werage than was previously in effect. Borrower
btamed might significantly exceed the cost of
< disbursed by Lender under this Section 5 shall

' l&r Instrument. These amounts shall bear interest

? payable, with such interest, upon notice from

aa' ¢ the nght to hold the policies and renewal

! ; ;ve {0 Jender all receipts of paid premiums and
it e coverage; Wt otherwise required by Lender,

: y shall include « standard mortgage clause and

I payee.

| ice to the insurancé currier and Lender, Lender

' 3. Unless Lender and Borrower otherwise agree

¢rlying insurance was raquired by Lender, shall

ifkhd kestoration or repair s econoraica’ly feasible and

i | torauorr penod Lender shall-lis'2 the right to

; ,' restoration in a single payment or ir_a.series
N agreement is made in writing or Applicable Law
1lender shall not be required to pay Borrower any
16 :adjusters, or other third parties, retained by

L ddland shall be the sole obligation of Borrower. If
&t Lander’s security would be lessened, the insurance

curity Instrument, whether or not then due, with

22
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- representations include, but are not Iumled]- | re
Property as Borrower's principal residence. : )
9. Protection of Lender’s Interest in. hre 3}

800

the excess, if any, paid to Borrower. Such |
Section 2.

If Borrower abandons the Property,
claim and related maiters. If Borrower do e3
insurance carrier has offered 1o settle a clai
period will begin when the notice is giv'
Section 22 or otherwise, Borrower hereb

ds shall be applied in the order provided for in

e negotiate and settle any available insurance
wnhm 30 days to a notice from Lender that the
ff may negotiate and settle the claim. The 30-day

ent. or if Lender acquires the Property under

Lender (a) Borrower’s rights to any insurance

proceeds in an amount not to exceed the ai u |u | el under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other| : r e} | . ' to any refund of unearned premiums paid by
Borrower) under ali insurance policies covefing we~ \iu b ny, insofar as such rights are applicable to the
coverage of the Property. Lender may use (¢ in 1 eeds either (o repair or restore the Property or

to pay amounts unpaid under the Note or thiy S
6. fxcupancy. Borrower shall occuf

residence within 60 days after the executlo of th s :
Property as Borrower’s principal residence 1 ior 4

L ”i l'l
]'"E 0]1

otherwise agrees 1 writing, which conse
circumstances exist which are beyond Borro

7. Preservation,” Miintenance and
destroy, damage or impair .he Property. :

‘} it ‘ ment, whether or not then due.

.' b_ : | and use the Property as Borrower's principal
1ty Instrument and shall continue to occupy the

n .\  year after the date of occupancy, unless Lender

; unreasonably withheld, or unless extenuvating

al the Property; Inspections. Borrower shall not
| Operty to deteriorate or commit waste on the

order to prevcnt the Property -0rii deteriof
determined pursuant to Section 5§ that tepd
promptly repair the Property if da:“af'"l

condemanation proceeds are paid fn com.--r‘[m.

shall be responsible for repairing or restorf

lig 5t' Piibperty, Borrower shall maintzin the Property in

tin r . II ‘ ing in value due to its condition. Unless it is
o: festggtion is not economically feasible, Borrower shall

ﬁo l01 i iﬁl"l er deterioration or damage. If insurance or
n “t pee to, or the taking of, the Property, Borrower
in |

i “:,i. only if Lender has released proceeds for such

purposes. Lender may disburse proceeds for eiransi | Wid restoration in a single payment or in a seties of

progress payments as the work is complete‘ |

to repair or restore the Property, Borrower|
such repair or restoration. i
Lender or its agent may make reasot

Borrower notice at the time of or prior to s
8. Borrower’s Loan Application.
process, Borrower or any persons or entr

(a) Borrower fails to perform the covenants:and: cch
is a legal proceeding that might srgmfrcantj affé
this Security Instrument (such as a proceedlrl ip pa

enforcement of a lien which may attain
regulations), or (c) Borrower has abandoné
reasonable or appropriate to protect LfmdJ )

Instrument, including protecting and/or assassi

the Property. Lender’s actions can include,’

ith. if@ylance or condemnation proceeds are not sufficient
A of Borrower’s obligation for the completion of

Hilpon ir inspections of the Property. If it has
Wt improerients on the Property. Lender shall give
¢ « nspecnon speifying such reasonable cause.

be in default if; during the Loan application

'and Rights Under this Securiiy f7.ct-ument. If
Bl contained in this Security Instrurrp?, (b) there
prider’s interest in the Property and/or rights under
BRpIcy, probate, for condemnation or forfeilwe, for
e Security Instrument or o enforce laws or
, then Lender may do and pay for whatever is
the Property and rights under this Security

of the Property, and securing and/or repairing

which has priority over this Security Im,:

32531LK CHEST06
@6(1] {0010}

Initlals;

Form 3014 1/01

' ‘hll‘c'lN.:l 98C9 S€L 20L XVd £S:90 T0/82/90



Z683£301

600

. -k
UNOFFI

L COPY

attorneys’ fees to protect its interest in the Prétperl 13
its secured position in a bankruptcy proceeding. |S
entering the Property to make repairs, changé lo
from pipes, eliminate building or other code viol
on or off. Although Lender may take action umder
under any duty or obligation to do so. It is agreed
actions authorized under this Section 9. I

Any amounts disbursed by Lender undér th
secured by this Security Instrument. These z!}lnou
disbursement and shall be payable, with such. intere,
payment, I I

If this Security Instrument is on a leaséhuld i
lease. If Borrower acquires fee title to the Prbpert A
Lender agrees to the merger in writing. !

10, ‘vurtgage Insurance. If Lender required M
Borrower snp!l pay the premiums required to maintgis

the Mortgage insurance coverage required byiLend ar

previously pn.nl"o\. such insurance and Bo owe

toward the prémiurs, for Mortgage Insurance, Bo;
coverage substantiaily eguivalent to the Mofigage ‘I
equivalent to the cost 14 f)orrow;er of the Morigage
mortgage insurer selected by Lender. If substa bt
avatlable, Borrower shall cont’aun to pay to Lende r

were due when the insurance coverage ccased to b4 '
payments as a non-refundable loss ieserve - n liew |
non-refundable, notwithstanding the fact that Lhe 07
required to pay Borrower any intefest o. ewrnings O l
reserve payments if Mortgage Insurance ccvérage (in
provided by an insurer selected by Lender {agai:t
separately designated payments toward the prémi

Insurance as a condition of making the Load'and:
payments toward the premiums for Morlgage Ing
maintain Mortgage Insurance in effect, orito profi
requirement for Mortgage Insurance ends in: dccor

Lender providing for such termination or unlil termpisa

Section 10 affects Borrower's obligation to pay inter

Mortgage Insurance reimburses Lender (or an
may incur if Borrower does not repay the 1Lo " a
Insurance.
Mortgage insurers evaluate their total nsk on' a

are on terms and conditions that are sansfacthy t:t

these agreements, These agreements may require t'e

Insurance premiums). ;
Asa result of these agreements, Lende any:

derive from (or might be characterized as) ajporti
exchange for sharing or modifying the morlgage i
provides that an affiliate of Lender takes a shark

premiums paid to the insurer, the arrangement is oftef §

(a) Any such agreements will not affect |
Mortgage Insurance, or any other terms of the|
Borrower will owe for Mortgage Insurancq and

325S1LK  CHESTO6 305
@-G(ILD 100101 ; Phge $

Iﬂ

b

3 ‘b’.l Borrower shall pay the premiums required to

qdfo: nghts under this Security Instrument, including
m ‘the Property includes, but is not limited to,
dlace ‘or board up deors and windows, drain water
0 dangerous conditions, and have utilities turned

ectibn 9, Lender does not have to do so and is not
, = der incurs no liability for not taking any or all

btion 9 shall become additional debt of Borrower
all l:éear interest at the Note rate from the date of
1 upon notice from Lender to Borrower requesting

fofiro ér shall comply with all the provisions of the
F ehold and the fee title shall not merge unless

htgap ¢ lnsurancc as a condition of making the Loan,
E' ortgage Insurance in effect. If, for any reason,
as¢s;to be available from the mortgage insurer that
I8 uired to make separately designated payments
wer shall pay the premiums required to obtain
ance previously in effect, at a cost substantially
{Insurance previously in effect, from an alternate
Iy equivalent Mortgage Insurance coverage is not
ammount of the separately designated payments that
n ¢ffect. Lender will accept, use and retain these
-' ortgage Insurance. Such loss reserve shall be
is pltimately paid in full, and Lender shzll not be

chl loss reserve. Lender can no longer require loss
Eh ount and for the period that Lender requires)
pomes available, is obtained, and Lender requires
ortgage Insurance. If Lender required Mortgage
er was required to make separately designated

e'|a non-refundable loss reserve, until Lender's
# witk apy written agreement between Borrower and
or} is required by Applicable Law. Nothing in this
gt (hé rate provired in the Note.

$ntity that purcnase, the Note) for certain losses it

horeed. Borrower is-not a party to the Mortgage

kuch insurance in force from time to time, and may

dlr y their risk, or reduce losses, These agreements

; ’ nartgage insurer and the other party (or parties) to

: y receive (directly or indirectly} amcvraz that
i orrower's payments for Mortgage Insurance, in
dpre s risk, or reducmg losses. If such agreement

"captive reinsurance.” Further:

ounts that Borrower has agreed to pay for
. Such agreements will not increase the amount
1l not entitle Borrower to any refund.

22 -
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(b) Any such agreements

wi th) ights
Mortgage Insurance under the lﬁt‘rmeown S Prijteftion’

may include the right to receil
Mortgage Insurance, to have the
refund of any Mortgage Insuranj:: premi

termination. L
11. Assignment of Miscellaheous
assigned to and shall be paid to Lerder.
If the Property is damaged, sfich Mis

the Property, if the restoration orjrepair is gconofi{

During such repair and restoration period,
until Lender has had an opportuniy to ins

Lender's satisfaction, provided that such ins cti

repairs and_restoration in a single disbu
complete<. Unless an agreement is.made in
Miscellaneors Proceeds, Lender shall not
Miscellaneous Pyoceeds. If the restoration o
be lessened, the Miscellaneous Proceeds sh
whether or not then qus, with thelexcess, if]
applied in the order previded for inl Section

In the event of acio'al takilg, des
Proceeds shall be applied w0 the s§ms secure
the excess, if any, paid to Borrowst

In the event of a partial taxizg, destru
value of the Property immediately Fctoie
greater than the amount of the supn.>. secn
taking, destruction, or loss in vaj

multiplied by the following fraction: ()

e
partial taking, destruction, or ldss in vzi‘

immediately before the partial takipg, destru
In the event of a partial taking, destru

value of the Property immediately, before th¢!
amount of the sums secured immediately bef

ue, ualess!Borr
secured by this Security Instrument shal Ii{: ie

‘be ay

Y, i

on,

Borrower and Lender otherwise agree in writing

secured by this Security Instrument whether ar
If the Property is abandoned by Bori
Opposing Party (as defined in the next seng

Borrower fails to respond to Lender within

to coflect and apply the Misceilaneous Pro

sums secured by this Security Instrument, it

that owes Borrower Miscellaneous Proceed:
regard to Miscellaneous Proceeds.” )
Borrower shall be in default if any act

Lender’s judgment, could result in forfeitaf

interest in the Property or rights Under this
acceleration has occurred, reinstate as provy
dismissed with a ruling that, in Lender’s jug

impairment of Lender’s interest in the Propgrty :

any award or claim for damages that are atir

are hereby assigned and shall be paid to Len
All ‘Miscellaneous Pr

payment or modification of amortization of
{

325SILK,CHESTO6

@@-GIILI {0010}

“that are Bot 2]
applied in the order provided for in Section2,
12. Borrower Not Released; Forbearance| P

er

esuﬁw-q
[ 308: 0k

:dartig) ta%ing, destruction, or loss in value, unless

T

AL COPY

rrower has - if any - with respect to the
ct of 1998 or any other law. These rights
request and obtain cancellation of the
inated automatically, and/or to receive a
earned at the time of such cancellation or

Iel re. All Miscellaneous Proceeds are hereby
g4ds shall be applied to restoration or repair of
ible and Lender’s security is not lessened.

Ope y to ensure the work has been completed to
: 3bfe|Fndcrtaken promptly. Lender may pay for the
h A

[series of progress payments as the work is
; :able Law requires inlerest 1o be paid on such
0'pay Borrower any interest or earnings on such
economically feasible or Lender's security would
" jithe sums secured by this Security [nstrurnent,
b Berrower. Such Miscellaneous Proceeds shall be

, ;E. in value of the Property, the Miscellaneous
fecatity Instrument, whether or not then due, with

s inlvalue of the Property in which the fair market
pking, destruction, or loss in value is equal to or
pecutity Instrument immediately before the partial
d|Lender otherwise agree in writing, the sums
y, the amount of the Miscellaneous Proceeds

of the sums secured immediately before the
¥ (b) the fair market value of the Property
in value. Any balance shall be paid to Borrower.
5 .0 value of the Property in which the fair market
¢ - destruction, or loss in value is less than the

iscéllancous Proceeds shall be applied to the sums

Bumsare (.2t due.

'jif,f ‘after notive by Lender to Borrower that the

ats (ojimake an award to settle a claim for damages,

Ter ﬁik date the notice i given, Lender is authorized

g 10 jrestoration or repair of the Property or to the
ot thi

e due. "Opposing iy’ means the third party
against whom Borrower, La: a right of action in

ing, whether civil or criminil, is begun that, in
erty or other material impairment <<, Lender’s
ument. Borrower can cure such a Jefanit and, if
119, by causing the action or proce:ding to be

i, igfechides forfeiture of the Property or other nuterial

hits under this Security Instrument. The proceeds of

} the/impairment of Lender’s interest in the Property

gl lp-%restoration or repair of the Property shall be

ed by this Security Instrument granted by Lender

i Initials: @4
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ot operate to release the liability of Borrower
pe required to commence proceedings against
- end time for payment or otherwise modify
ik by reason of any demand made by the original
¥ibearance by Lender in exercising any right or
i of payments from third persons, entities or
e amount then due, shall not be a waiver of or

any Successor in Interest of Bort
amortization of the sums secured bg

Borrower or any Successors in Integ

j [gties Silfcesors and Assigns Bound. Borrower covenants
and agrees that Borrower’s obligati (1]t hadl be int and several. However, any Borrower who
co-signs this Security Instrument put does:nif (g j Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortg§ge, grant gy |co-signer’s interest in the Property under the
terms of this Security Instrument; gb) i

bildated to pay the sums secured by this Security
Instrument;. and (c) agrees that
make any acrommodations with

oy
co-signer’s cozsent,

7]
g
o
1]
[=]
I
[
-
=]
P—y
-
-
o
<
a
<
=
.E;:
L1
-
—t
-
=
(=
o A —— —— -

e

dwer can agree to extend, modify, forbear or

§ Sceurity Instrumient or the Note without the

sor in Interest of Borrower who assumes
iting, and is approved by Lender, shall obtain
strument. Borrower shall not be released from
ment unless Lender agrees to such release in
strument shall bind (except as provided in

&

e

all of Borrower’s 113115 and benef
Borrower’s obligations and. liabilitp ‘
writing. The covenants ard agregments of]
Section 20) and benefit the successprs and asg ’i :

14. Loan Charges. Lerder
Borrower’s default, for the purpufe
Security [nstrument, including, bi Q] at
In regard to any other fees, the ab§ence of eXpjtess Lu 3
fee to Borrower shall not be constfied a2 é=Shibjtion ‘|
fees that are expressly prohibited g this Sec®y s '

If the Loan is subject to a lawll which sets. :.-,iq @ charges, and that law is finally interpreted so
that the interest or other loan chagkes collegted ol o> :‘ liected in connection with the Loan exceed the
permitted limits, then: (a) any $

th loan ch :i;-, $0 | l‘-:uced by the amount necessary to reduce the
charge to the permitted limit; and |
limits will be refunded to Borrower. Lende

{ dlteadilc’Yscted from Borrower which exceeded permitted
owed under the Note or by ma [ g a diregt)
reduction will be treated as a gartial i

T I T

fees for services performed in connection with
f3interest in the Property and rights under this
¥q’ fees, property inspection and valuation fees.
gk 'in this Security Instrument to charge a specific
:;|| charging of such fee. Lender may not charge
et or by Applicable Law.

fp r:'" '!lf
hgi 1311.1(':1 41144

,.

: ctls€l’5 make this refund by reducing the principal
et gdigut iy prepayment charge (whether or not 2
prepayment charge is provided T 4 wer's acceptance of any such refund made by

dih (8 Bo:rewer. If a refund reduces principal, the
' kngiright of aciion Borrower might have arising out

direct payment to Borrower will chustitute 2 WglVs
of such overcharge. I I ;
15. Notices. All notices give o aor p ‘[‘?‘f in connectic with this Security Instrument
must be in writing. Any notice to{B 1. o i‘-a-;“ vith this Security instument shall be deemed to
baflimail or when actually delivered to Borrower’s

have been given to Borrower wign mailed py _,E;sti g : 4
notice address if sent by other mdans. Noticg 1 gny ghe porrower shall constitut¢. votice to all Borrowers

change of address, then Borrowe
There may be only one designal
notice to Lender shall be given
stated herein unless Lender ha
comnection with this Security Insg
received by Lender. If any notig

unless Applicable Law expresslyfl requires jolhd Wise] g;x.: notice address shall be the Froperty Address
unless Borrower has designated 4substitute b ge ag 2B by notice (o Lender. Borrower ghall promptl‘y
notify Lender of Borrower’s chafige of add S S Jf L u—-- B ‘specifies a procedure for reporin; Borrower's
apirt 3
i

Sl Iy

y delive x or]
designatetl; aoth
ment shill npt by
required by|this o

: *: 1ed to have been given to Lender until actually
ity Instrument is also required under Applicable

Law, the Applicable Law requ fement wil qu'gsf)'g bl corresponding requirement under this Security
Instrument. « }l .|i
! ; ‘ d il
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in which the Property is located, All rights and
subject to any requirements and limitations of

|
| 5|E
Hulgs ;-Fi Ponstruction. This Security Instrument shall be
P i

Applicable Law. Appllcab[e Law 'ght ex

might be silent, but such silence skall not t
the event that any provision or clpuse of

Law, such contlict shall not affectjother pr 5' sip i'i

~ given effect without the conflicting|provisiog| ' | '

As used in this Security Instrument: §

Ylicitly aliow the parties to agree by contract or it

I 1 a-prohibition against agreement by contract. In
!n pnstrument or the Note conllicts with Applicable
i 1s Security Instrument or the Note which can be
g
1

the masculine gender shall mean and include

ndcr, (b) words in the singular shall mean and

include the plural and vice versa; B i " gives sole discretion without any obligation to

take any action.
-— opy of the Note and of this Security Instrument.

w ”-» erest in Borrower. As used in this Section 18,
” thterest in the Property, including, but not limited
ad, contract for deed, installment sales contract or

H le by Borrower at a future date 1o a purchaser.

,lt: i e Property is sold or transferred (or if Borrower

B I'IH er is sold or transferred) without Lender’s prior
iv q‘u in full of all sums secured by this Security
d by Lender if such exercise is prohibited by

18 ']‘ransfer of the Proper
"Interestin the Property" means ary legal g
to, those bep:ficial interests transfdrred in a
escrow agreerien’, the intent of which is thejffan

If all or any pert of the Property or any Ind
is not a natural pegron)and-a benéficial inte}d
written consent, Leudzs may reqwlre imn " iat
Instrument. However, this option| shall ndy bé :“ 4
Applicable Law, ‘ |§

If Lender exercises this optioh, Lend sh l
provide a period of not less than 3 davs il the o
within which Borrower must pay  sunis e fesd| u}n
these sums prior to the expiratiof oi s riiil I
Security Instrument without furthgg notice u‘m.; Al

19. Borrower’s Right to Reinstate farl,
Borrower shall have the right to Have enfo)
prior to the earliest of: (a) five ddys before
Instrument; (b) such other period a5 Applicqj
to reinstate; or (c) entry of a judgment ;|
Borrower: (a) pays Lender all sums which the
as if no acceleration had occurred; |[b) curesji
expenses incurred in enforcing this i
fees, property inspection and valuafi
interest in the Property and rights

1| :
|| |

f.ﬂ.,...'.'l

jig Borrower notice of acceleration. The notice shall
I the notice is given in accordance with Section 15
I yis Security Instrument, 1f Borrower fails to pay
der may invoke any remedies permitted by this
&Kl Borrower,
Argeleration. If Borrower meets certain conditions,
el e fi ilhis Security Instrument discontinued at any time
sal ti] it [Property pursuant to Section 22 of this Security
ﬁpt specify for the termination of Borrower’s right
31 Security Instrument. Those conditions are that
l!; due under this Security Instrument and the Note

H [ y

W s !l
el 1 any’otaer covenanis or agreements; (¢) pays all
cludmg ki not limited to, reasonable attorneys’
| " incurred fo: the purpose of protecting Lender's

rument; and {d) t=kes such action as Lender may

reasonably require to assure tha Lender \ creg(hn the Property aud ' rights under this Security
Instrument, and Borrower’ the $akbscured by this Secuiity instrument, shall continue
unchanged unless as otherwise prdvided udfler |Af i le Law, Lender may «cquiie that Borrower pay

! the followmg forms, as sclected by Lender: (a)
easurer’s check or cashier’s chesl:, provided any
ke insured by a federal agency, inst: umentality or
gldment by Borrower, this Security Inst-ument and
B35 if no acceleration had occurred. Horvever, this
o under Section 18.
Bde of Grievance. The Note or a partial interest in
b sold one or more times without prior notice to
y (known as the "Loan Servicer") that collects
v Instrument and performs other mortgage loan
gfriment, and Applicable Law. There also might be
‘ lsale of the Note. If there is a change of the Loan
inge which will state the name and address of the
lduid be made and any other information RESPA

cash; (b) money order; (c) certifi
such check is drawn upon an instityti
entity; or (d¥ Electronic Funds Tt
obllgauons secured hereby shall r

new Loan Servicer, the address l!

325SILK, CHESTO6
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!
ig. rﬁf the Note is sold and thereafier the Loan is
ote, the mortgage loan servicing obligations
?fe ed to a successor Loan Servicer and are not
Srdvig Ili lby qhe Note purchaser.
It | i f{ [oe joined to any judicial action (as ¢ither an
ig‘- ' I "i the other party's actions pursuant o this
; 1| : f) hed any provision of, or any duty owed by

| nder has notified the other party (with such
F tlon 15) of such alleged breach and afforded the
”.. g of such notice to take corrective action. If
l\- pefore certain action can be taken, that time

o “ Bf lthls paragraph. The notice of acceleration and
ftion 22 and the notice of acceleration given 1o

It i; ;sfy the notice and opportunity to take corrective

s tlonl 21: (a) "Hazardous Substances” are those
bt iul ts, or wastes by Environmental Law and the
gt hle br toxic petroleumn products, toxic pesticides
and herbicides, volaule solven s, vqs*ﬂnals f mi ﬁtqs or formaldehyde, and radicactive materials;
(b) “Environmental Law" means ¢{jer9‘ laws |p 'ilt: | i!i'h the jurisdiction where the Property is located that
relate to health, safety or environintntal p -l sl N | (Y “Etturonmental Cleanup” includes any response
action, remedial action, or removal action. ‘5 ironmental Law; and {(d) an "Environmental
Condition" means a condition that can (A “ e 1l ule to, or otherwise trigger an Environmental
Cleanup. 1 J ‘

Borrower shall not cause or [iermlt the prgge ll;;sq, disposal, storage, or release of any Hazardous
Substances, or threaten to release qhy Hazardpug (ics. on or in the Property. Borrower shall not do,
nor allow anyone ¢lse to do, anything affect solitelF .‘. rt“ fa) that is in violation of any Environmental
Law, (b) which creates an Environmental Cohdiy ,1
Hazardous Substance, creates a cond1t1on thgt 4 \ affects thf- .alue of the Property The precedmg
two sentences shall not apply tothe presey | b
Hazardous Substances that are geperally A
maintenance of the Property (including, but

Borrower shall promptly give Lender v
or other action by any governmental or regy
Hazardous Substance or Environmental L
Environmental Condition, including but not fink
release of any Hazardous Substance, and (g} 3
Hazardous Substance which adversely affects ¢

UNOFHlY

requires in connection with a noticd of transfe
serviced by a Loan Servicer other
to Borrower will remain with the

be appropnah. to-normal residential uses and (o
'0. hazardous substomices in consumer products).
e:of; (a) any investigatic,-claim, demand, lawsuit
: cy or private party involving the Property and any
‘ h1ch Borrower has actual knewicdge, (b) any
tllany splllmg, leaking, discharge, veleuss or threat of
:mog caused by the presence, use or release of a
iof l.he Property. If Borrower learns, or/1s aotified

‘ -wate party, that any removal or other remedistion
2cesséry, Borrower shall promptly take all necessary
aw. Nothing herein shall create any obligation on

remedial actions in accordance wrilh Envirg
Lender for an Environmental Cleanup

32551LK, CHESTO06 _
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NON-UNIFORM COVENANTS. Borrow

Y

22. Acceleration; Remedies. Lender
Borrower's breach of any covenant or ag
acceleration under Section 18 unless Applica
the default; (b) the action required to cure tHé|d
the notice is given to Borrower, by which the
default on or before the date specified in th
this Security Instrument, foreclosure by judi
further inform Borrower of the right to r
foreclosure proceeding the non-existence of &)
and foreclosure, If the default is not cured oy lo:
option muy require immediate payment in:fu }
without furiter demand and may foreclose thi
shall be entit'ed to collect all expenses inc ]
including, but 0/ 'mited to, reasonable attdre,

23. Release, Uprii pzyment of all sums bk
Security Instrument. Boircwer shall pay any
releasing this Security Instrumesi, but only if [
charging of the fee is permittea-un”er Appli

24, Waiver of Homestead. In acrordan
alt rights under and by virtue of th Illincie'p=:

of the insurance coverage required by Borrows
at Borrower's expense to protect I1ender s inteyest
not, protect Borrower’s interests. The covefag
Borrower makes or any claim that is made ag
may later cancel any insurance purchased by ki
Borrower has obtained insurance as required
insurance for the collateral, Borrower will be fés

oL Tear v o

L COPY

eri further covenant and agree as follows:

ot

Borrower's total outstanding balance or obligg]
insurance Borrower may be able to obtain on i

32551LK,CHEST06
@o-suu 10010}

P10

.: ?@ |mmﬂ!£i:_

' eéto Borrower prior to acceleration following
iis Security lnstrumem (but not pnor to

t be cured; and (d} that failure to cure the
t in acceleration of the sums secured by
ing and sale of the Property. The notice shall
ficceleration and the right to assert in the
‘oniarly other defense of Borrower to acceleration
Pdre thle date specified in the notice, Lender at its
ill qums secured by this Security Instrument
y' nstrument by judicial proceeding. Lender
intg the remedies provided in this Section 22,
costs of title evidence.

Y this| Security Instrument, Lender shall release this
Jich chsts. Lender may charge Borrower a fee for

it {H8id|to 2 third party for services rendered and the

[lifhiois|law, the Borrower hereby releases and waives
tion laws.

.ﬁﬂ‘ ‘ower's collatcral This insurance may, but need
41| [ienser purchases may not pay any claim that
#towe. i connection with the collateral. Borrower
Ik only afrer providing Lender with evidence that
Is ané-Lender’s agreement. If Lender purchases
'u% the coste of tazt insurance, including interest

n with the plac'.r,.t of the insurance, until the
fan¢e. The costs o th< ipsurance may be added to
distd of the insurance may be more than the cost of

AV
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BY SIGNING BELOW, Borrower accepts and ag
Security Instrument and in any Rider executed by Borrop

i
i1

L COPY

le to the terms and covenants contained in this
af and recorded with it.

Witnesses:

‘ (Seal)
-Borrower
. (Seal)
é -Borrower

{
Lo (sealy] (Seal)
: ‘Iorroive:: -Borrower

;

' Cob
(Seal) }% (Seal)
-Borroiwer . -Borrower
(Sea! | ¢ (Seal)
-Bondwcr! .. -Borrower

b

P

e!l

e
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STATE OF ILLINOIS

I, o
statedohWCHESTER SILK

appeared before me this day in person, and acknow

\L COPY
oo oumy s

» @ Notary Public in and for said county and
| St

¥

name(s) subscribed to the foregoing instrument,
ged that he/shefthey signed and delivered the said

instrument as his/her/their free and voluntary act, for E uses and purposes therein set forth,
Given under my hand and official seal, this 41 2% dayof >00)
My Commission Expires: | _
ey || s lbso e
JF‘ 'C‘AL SEAL ry E:'uhlir..
LsA HOOTEN ik
TATE OF ILLINOIS i
NOTARY FuaLlC, 8 75003 b
MY COMMISSIO EXVIRFS &7
: -/
i
i
e
ol
a
.
|5
|
! ¥
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