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CONSTHRUGTION MORTGAGE

.#r
MAXIMUM LIEN. At no time shall the principal imount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the. Mortgage, exceed the note amount of $248,000.00.

" THIS MORTGAGE dated July 11, 2001, is made and executed between PENGUIN DEVELOPMENT
CORPORATION (referred to below as “Grantor") and Labe "3ank, whose address is 4343 N. Elston Ave.,
Chicago, IL 60641 (referred to below as “Lender"). '

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgagss, warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, together with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all” e<saments, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including steek in utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, inc'uding without limitation

all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located ia C'DOK County, State of
lllinois:

LOT 6 IN BLOCK 2 IN FERGUSON’S BIRCHWOOD ADDITION TO ROGERS PARK A SUBDIVISION OF
PART OF THE SOUTHEAST FRACTIONAL QUARTER, OF SECTION 30 LYING NORTHEASTERLY OF THE
NORTHWEST ELEVATED RAILROAD COMPANY’S RIGHT OF WAY IN PART OF THE SOUTHWEST
FRACTIONAL QUARTER OF SECTION 29, TOWNSHIP 41 NORTH, RANGE 14 LYING NORTH OF INDIAN

BOUNDARY LINE LYING EAST OF THE THIRD PRINCIPAL_.;JI;ERIDIAN, IN COOK COUNTY, ILLINOIS.

75
The Real Property or its address is commonly known W N. ROGERS AVE, CHICAGO, IL 60626. The
Real Property tax identification number is 11-29-300-01 .

/i

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Persona! Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND
THIS MORTGAGE. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER

BOK 398-CT




UNOFFICIAL COPY )

sjeseuiw ‘taquily Aue ‘eaowss 0} 1y ey ALed Jeyio Aue o} Juelb 10 ‘AOWS] JOU [IM JOJUBIE) ‘BuioBelo) ay
Jo Ayreseusb auyy Buniw Jnoyupn  Auedord ey Jo uoipod Aue 1o Auadold 8Y) 0] JO U0 8)SEM IG JO Buiddins
" Aue Jayns Jo ‘Julied ‘HWwoD Jou souesINU AUB JUWIed JO JONPUOD ‘@SNED JOU [BYS JOJURIE) ‘AJSEAL ‘DOUBSINN

‘8simeylo Jo 81nsojoa10) Aq Jeyieym ‘Auedold au ul 3saidiul Aue Jo uolisinboe s epuan

Aq pejoaje aq jou |leys pue ebebuo iyl jo Ul 8y} Jo 9OUBASAUDDBI PUB UONOBISIES 9y} PUB SSAUPSIGEpU|
8y Jo uewAed sy aAMAINS leys ‘Apuwepur o} uonebiiqo ayy Bupniour ‘efeBuow ey jo uonoes Sy JO
suoisinoid 8y | “ICJUBIL) O} UMOUY LSBQ BABY PINOYS JO SEM BLUES BU) JOU IO Jayloum ‘Aladolg oyi ul jsasayul
10 diysioumo sJojuels) o) Joud Buunooo ases|al pausiesiy) Jo esesjal ‘esodsip ‘ebeiols ‘einjoejnuEw
‘uojeseusb ‘esn Aue jo eousnbasuos e se 1o eBeBuop eyl jo uonoes sy Jo yoesiq B wWol Bupnse:
Jayns 1o ueisns Aposipu Jo Ajpooup Aew JepueT ysiym sesuadxe pue ‘senjeued ‘sebewep ‘seningel|
's9580) ‘swred |je pue Aue jsuiefe JopusT ssejuuey poy pue Ajuwspul o) sealbe (z) pue ‘sme| yons

; Aue Japun s1s00 Joyio Jo dnueajd JO} 8|qRy] SBW0IA] JOJUBIS) JUBAS BY) LI UOINGUILOD 10 ANULISPU! JO) JBpUaT
i isuebe swieo a)miny Aue senem pue sesesjal (1) Agosoy Joelr) "$eauBisqNg SnoplezeH Joj Auadoig
- 8y Bupebnsaaui-ui eousbyp enp sJoJUBIY UC Paseq ale uislay POUIBIUOD SENUBLEM PUB SUONBIUSSIde)
8y ‘uosiad ey AuR 0} 10 JOJURIE) O} JopusT Jo Wed By} uo Ajjiqe) Jo ANiqisuodsal AUe 81esid 0} panJisuog
8q Jou Jleys pue Aus sesodind sJspus 10} 8q |leys iepusT AQ epew S1s8) Jo suondadsul Auy abebuopy
8y Jo uonves siyl Ynm-vierdosd ay) Jo eouendwoo euiwielep o) sjeldoidde wesp Aew Jepus se ‘esuadxe
SJOJUBID) JB '§]$3) PUB SUGhIadsul yons axew 0) Auadold ey uodn Jejus o} sjuabe sy pue Japus sezuoyne
I0JUBJD)  'SMET [BJUSWILONALZ ite uoneywl noyum Buipnjour ‘sedueuipio pue suonenbal ‘Sme| [230] pue
‘aye)s “[erepsy e|qealdde |le yim asueidwod u psjonpuod eq [ieys ANAlOR yons Aue {q) pue ‘Auadoid ay
W0l 40 INGQEe ‘Jepun ‘Uo BouBISqNS-LropiezeH Aue ases|ol Jo JO BSodsIp ‘Jeall ‘9101 ‘einjoejnuBw ‘s1eiaush

S{"i ‘asn |leys Apedoid oyi Jo Jesn pezuouxie Jayio o Juabe ‘Iojoenuod ‘Jueus) AU JOU JOJURID) Jeyueu (e)
{\ ‘Bunum u sepua Aq pabpaimounoe pue a1 rasojasip Ajsnoineid se ideoxg (g) pue ‘sieew LoNs o) Buneles
& uosied Aue Aq pury Aue Jo swiejo Jo uoneSiyi-pauslealy) 10 [enjoe Aue (o) 1o ‘Auadoid oyr Jo Siuedndoo
¢v3 | 10 sisumo toud Aue Aq Auedoid ey wouj 10 INaGe Japun ‘UO 8oURISQNS SNOPIEZRH AUR JO 9SBOj0. PaUsIEa.y)
(L ‘ 10 esesjal ‘jesodsip ‘wawiess ‘ebeicis ‘amjoejnuet ‘uonelsusb ‘esn Aue (@ ‘sme7 |ejuswUONAUT
a ‘ Aue Jo uoyejoia Jo yoeauq Aue () ‘Bunum u Jepus”, Aq peBpeimouwoe pue o) pesoosip Aisnoiaa:d se 1daoxa

H ‘Usaq SBY 8lay} eyl eAsleq O] L0SEal Jo ‘Jo abpemouy il sey Jojuern) (g) ‘Auedold ey woi) 10 jnoqe
 uepun ‘uo uosied Aue Aq eouelsqng snoprezeH Aue JO GSmaler poudlesly) 1c ases|al ‘jesodsip fjusuneal]

‘abei0)s ‘ainioejnuew ‘uoleisualb ‘asn ou usaq sey aay ‘Auedold syl jo diysieumo sJojuelg Jo pouad
ay) Buung (1) eyl Jepue o) sjuelEM PUB Sluesaidal JOUBIY) emeq [ejuswiuodiaug YU dsue|dwos

‘anjea sy aatasard 0] Alessaoau soutusiuteWw pur ‘sjuswaoe|da. ‘siedel
e wuoped Andwoid pue uonpuod sjgejueus; ul Ausdold Byl URIEU: tRYS ORI  “ulRulel 01 AIng

‘Auadold
8Ul Woyj syuey ey) el (g) pue ‘Auedoid ey ebeuew Jo ejesedo ‘asn (g, ‘Ausdoid ey jo [01UOD pue
uoissessod ul urewas (1) Aew Jojuels) ‘InejaQ Jo JUBAT UB JO 90USUNI00 BY) (U 'AS() PUB UO|SSASSOd

‘ ‘suorsiaoad Buimol(og ey Aq periraet aq leys Auadoid syl

'%0 BSN pUe UOIssassod s,Jojuels) Jey) sesibe Jojuess) *ALHIdOHd HL 40 IONVNILNIVA ANY NOISSISSOd
‘\ afefuow sy Jepun

suoliebi|go sJojuels jo |le wiopad AjoMIs |jeys pue enp awooaq Aay) se abebuo siyy Aq peinoas sjunowe e
Japuen o} Aed |eys Jojue.s) ‘ebebuoly sy ul papiacid esmwusyio se jdeox3 "FONYIWHOAHId ONVY LNIWAYL

‘SIWH3L DNIMOT1T704 JHL NO Q3Ld300V
ANV NIAID S1 3DVOLHOW SIHL "IOVOLHOW SIHL H3IANN LINVIIA 40 LNIAI Nv 39 0SIV TIVHS

‘NI!HHEHJ. Ol d34H343H SINIWNJ0A A3LVI3H IHL 40 ANV HO ‘INIFWITHOV NVO1 NOILONYLISNOD
dHL H3ANN 1INV430 40 INIAT ANV 'HLIM3H3IH 31v@ N3A3 40 HIANIT ANV HOLNVHD
N33M139 INJWIIHOY NVOT NOILONYLSNOD NIVLHID LVYHL HIANN SNOLLYDITEO S.HOLNYHD 40 11V
ONV ANV JHNO3S OL NIAID OSTV SI ‘ALHIdOHd TYNOSHId ANV SIN3IH JHL NI LSIHILNI ALIHNDIS
3HL ANV SIN3H 40 INIWNDISSY IHL DNIGNTONI ‘FOVOLHOW SIHL  "AG3H3IH Q3HNO3IS LNNOWY
WAWIXYIN JHL 4O IN3LX3 3IHL OL ‘AlY3dOHd v3IY IHL NO QIIAIT SINIWSSISSY ANV SIXVL
A'I‘B'IOS ONILdIOXI ‘SNIIT AHOLNLYLS HNIANTONI ‘STONVHEWNINI ANV SNIIT LNINDISANS 1V

Z abeg (panunuo)) §5¥2002110 ‘ON ueoT
JOVOLHON




UNOFFICIAL COPY

MORTGAGE
Loan No: 0112002455 (Continued) Page 3

(inciuding oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

Removal of Improvements. Grantor shait not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with

Improvements of at least equal value.

Lender’s Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereaiter in effect, of all governmental authorities applicable to the use or occupancy
of the Property, inGiuding without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, se lang as Grantor has notified Lender in writing prior to doing so and so long as, in
Lender's sole opinion, Lander's interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a suraty bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Protect. Grantor agreesisither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to piotect and preserve the Property.

CONSTRUCTION LOAN. This Mortgage consiitutes a "construction mortgage' within the meaning’ of section
9-313 (1}(C) of the lllinois Uniform Commercial Crdz. If some or all of the proceeds of the loan creating the

Indebtedness are to be used to construct or compete construction of any Improvements on the Property, the -
improvements shall be completed no later than the maturity, date of the Note (or such earlier date as Lender may

reasonably establish) and Grantor shall pay in full all custs-and expenses in connection with the work. Lender
will disburse loan proceeds under such terms and condiiiors as Lender may deem reasonably necessary to
insure that the interest created by this Mortgage shall have priority over all possible liens, including those of
material suppliers and workmen, Lender may require, among other things, that disbursement requests be
supported by receipted bills, expense affidavits, waivers of liens, Ginstruction progress reports, and such other

documentation as Lender may reasonably request.

TAXES AND LIENS. The following provisions relating to the taxes ana fier's on the Property are part of this

Mortgage:
Payment. Grantor shall pay when due (and in all events prior to delinquency) ail iaxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on-account of the Property,
and shall pay when due all claims for work done on or for services rendered or melesial furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or ¢oug! to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lericer, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufticient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' fees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
Property. Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest

proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at any

10638729
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LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such
expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the
Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the Indebtedness and, at Lender's option, will (A) be payable on demand; (B) be added to
the balance of the Mute and be apportioned among and be payable with any installment payments to become due
during either (1) “the term of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon payment which will be due and payable at the Note's maturity. The Mortgage also will
secure payment of these amounts. Such right shall be in addition to all other rights and remedies to which

Lender may be entitled upor Qzfault.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of
this Mortgage:
Title. Grantor warrant\s that: {(a)"Crantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens ard encumbrances other than those set forth in the Real Property
description or in any title insurance poiicy -title report, or final title opinion issued in favor of, and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims oi-2iipersons. In the event any action or proceeding is -,
commenced that questions Grantor's title or the interest‘e! Lender under this Mortgage, Grantor shall defend '
the action at Grantor's expense. Grantor may be the nomirai party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented i the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Gran’cr’s use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental auiheities.

Survival of Representations and Warranties. All representations, warrantics, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgags, shall be continuing in
nature, and shall remain in full force and effect until such time as Grantor’s Indebtecness shall be paid in full.

¥ o -

[

10628729

CONDEMNATION. The following provisions relating to condemnation proceedings are a par ot this Mortgage:

Proceedings. |f any proceeding in condemnation is filed, Grantor shalil promptly notify Lendein writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from

time to time to permit such participation.

Application of Net Proceeds. if all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:
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do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. i Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by applicable
jaw, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT. OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by 2ny third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) “to Grantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for trie relief of debtors, (B} by reason of any judgment, decree or order of any court or
administrative body having jurisdiction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of zny-<laim made by Lender with any claimant (including without limitation Grantor),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shall 52 reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other insiznent or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be heund by any judgment, decree, order, settliement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at’'l.ender’s option, shall constitute an Event of Default under this
Mortgage:
Payment Default. Grantor fails to make any paymen! whien due under the indebtedness.

Default on Other Payments. Failure of Grantor withii e time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of &FJ
-1

any lien. g "
3 .
Other Defaults. Grantor fails to comply with or to perform any otwer t</m, obligation, covenant or condition G °
contained in this Mortgage or in any of the Related Documents or to comply with or to perform any term, £
abligation, covenant or condition contained in any other agreement betweeri L cnder and Grantor. L

False Statements. Any warranty, representation or statement made or furnishad to Lender by Grantor or ON geed
Grantor's behalf under this Mortgage or the Related Documents is false or misteading in any material
respect, either now or at the time made or surnished or becomes false or misleading at ary time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security inferest or lien) at
any time and for any reason.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, seif-help, repossession or any other method, by any creditor of Grantor or by any
governmental agency against any property securing the Indebtedness. This includes a garmishment of any of
Grantor's accounts, including deposit accounts, with Lender. However, this Event of Default shall not apply if
there is a good faith dispute by Grantor as to the validity or reasonableness of the claim which is the basis of
the creditor or forfeiture proceeding and if Grantor gives Lender written notice of the creditor or forfeiture
proceeding and deposits with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an
amount determined by Lender, in its sole discretion, as being an adequate reserve or bond for the dispute.
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Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor’s failure to perform, shall not affect Lender's right to declare a default and exercise

its remedies. Nothing under this Mortgage or otherwise shall be construed so as to limit or restrict the rights

and remedies available to Lender following an Event of Default, or in any way to limit or restrict the rights and
ability of Lender to proceed directly against Grantor and/or against any other co-maker, guarantor, surety or

endorser and/or to proceed against any other collateral directly or indirectly securing the Indebtedness.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Leridei shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial and uzon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, aii rzasonable expenses Lender incurs that in Lender’s opinion are necessary at any time
for the protection of its int2rest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shial*-bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this“paragraph include, without limitation, however subject to any limits under
applicable law, Lenders attorneys'fees and Lender's legal expenses, whether or not there is a lawsuit,
including attorneys’ fees and expeiises for bankruptcy proceedings (including efforts to maodify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of
searching records, obtaining title reporic- fincluding foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permiiica by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortyage, including without limitation any notice of default
and any notice of sale shall be given in writing, and stialue effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by iav), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the Unitea”slaies mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over thie/viortoage shall be sent to Lender's address,

as shown near the beginning of this Mortgage. Any party may chinge its address for notices under this - 'l g} )
Mortgage by giving formal written notice to the other parties, specifying.inat the purpose of the notice is to- F~
change the party's address. For notice purposes, Grantor agrees to keep “ender informed at all times of aa
Grantor's current address. Unless otherwise provided or required by law, if thers is raore than one Grantor, any v
notice given by Lender to any Grantor is deemed to be notice given to all Grantors. 'E:Q)
MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage: ; ;.'.'.(

Amendments. This Mortgage, together with any Related Documents, constitutes the cntire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of o1 amendment to
this Mortgage shall be effective unless given in writing and signed by the party or parties cought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor’s residence, Grantor shall furnish to
Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income" shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation of
the Property.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by, construed and enforced in accordance with federal
law and the laws of the State of lllinois. This Mortgage has been accepted by Lender in the State of
lllinois.

.
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Loan No: 0112002455 (Continued) Page 11

Guarantor. The word “Guarantor” means any gua{rantor, surety, or accommadation party of any or all of the
indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances” mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pose a present or potential
hazard to human health or the environment when improperly used, treated, stored, disposed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances" are used in their very
broadest sense and include without limitation any and all hazardous or toxic substances, materials or waste
as defined by o/ listed under the Environmental Laws. The term “Hazardous Substances" also includes,
without limitation, patroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word “Improvements” means all existing and future improvements, buildings, structures,
mobile homes affixec or the Real Property, facilities, additions, replacements and other construction on the

Real Property.

Indebtedness. The word “"Ihdabtedness' means all principal, interest, and other amounts, costs and
expenses payable under the No‘s or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations oi-arii substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to uischarge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Morigage, together with interest on such amounts as provided in this
Mortgage.

Lender. The word "Lender" means Labe Bank, 'S successors and assigns.

Mortgage. The word "Mortgage" means this Mortgege petween Grantor and L.ender.

Note. The word "Note" means the promissory note daisd-July 11, 2001, in the original principal amount of
$248,000.00 from Grantor to Lender, together with &l renewals of, extensions of, modifications of,
refinancings of, consolidations of, and substitutions for the proriissory note or agreement. The interest rate
on the Note is a variable interest rate based upon an index.- The_index currently is 6.750% per annum.
Payments on the Note are to be made in accordance with the following payment schedule: in one payment of
all outstanding principal plus all accrued unpaid interest on July 1, 2002 '~ addition, Grantor will pay regular
maonthly payments of all accrued unpaid interest due as of each payment date, beginning September 1, 2001,
with all subsequent interest payments to be due on the same day of each wicnth after that. If the index .
increases, the payments tied to the index, and therefore the total amount securad hereunder, will increase. ™
Any variable interest rate tied to the index shall be caloulated as of, and shall begin-oi, the commencement
date indicated for the applicable payment stream. NOTICE: Under no circumstances shail the interest rate
on this Mortgage be more than the maximum rate allowed by applicable law.

10638729

Personal Property. The words "Personal Property" mean all equipment, fixtures, and.cther articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affix2d to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means callectively the Real Property and the Personal Property.
Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust, security
deeds, collateral mortgages, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,




| UNOFFICIAL COPY
D,

ABNOTHd $912-HL DJ SOOI NGddVIH 11 - Poradl aiybd v 100Z /881 ") ‘WLONOG MUY pupey dony £0'00°21'S ‘WA Bupun Odd asY]

R kR i
T TR iEANALLLA A ALBKR. ad -\
A

/20/70 S34dX@ NOISSIWWOD
alSlldVG‘NVET TANON 4 omnd
Av3as VIDHEAO-

YTV

A & 2 bdh b
e YYPILIT LT X

saiidxe uoissiwwos Apy

) —)] 40 S1EIS 3y} Joj pue u| ajiqnd AiejoN
‘ ’“végf/ N : 10 Buipisey
S ~

/]
,:7_7@ = %{A //:wy Ag

J0 Jjeysq uo abeBuOW ay) panaaxs 10e) ul pue afieBuopy sIy) 8nexs o) pezuoyne ae Aeuy 1841 patels yieo uo

‘uonelodioo ey)

pue ‘pauohusw uleseyl sasodind pue $8sn 8y 10} ‘SI0}08IIp JO PIROG SY JO UONosal Aq 0 smejAg sy jo Alloyine

Aq ‘uoeiodiod sy} Jo pPIsp-DUE 0B AIBIUNIOA PUB 88)) By} 8Q O} ebefuopy sy) pebpsimouyoe pue abebuop

| Ok pandexs ey uonesodioy ey jo siusbe pazioyine aq o) aw o} umouy pue * NOILLYHOdHOD LNINdO13A3a
NINON3d jo Aejerag ‘73257 LHIAV3S

|{ AiejoN psubisispun sy ‘s siciar;

‘Juapisaid ‘yﬁvoaw NIHOQ paieadde Ajeuosiad ‘oyqnd

T

s8Iyl Uo
( ’1@) 40 AINNOD
Ss (
i ( ) 403Lvis
ok INIWOATTMONNIV FivHOJHOD
?\; -
e o)
B
2
s

NOILYHOdHOD
IN3WdOT3IA3A NINON3d Jo /‘3-31_91935 ‘Z3d0N 1H38v3s

NOILYHOJHOD
INIWH0T3AIg NINONId Jo jJuapisaid % IMvDIo2N NIHO
2 . Y A2 iy B L PV TAA T :A

NOILVHOJHOO LNIWNdOT3IAIA NINDN3d

‘HOLNVHD
| . "SWH31 S11 01 S334DY
i HOLNVHO GNV ‘3DVHLIHOW SIHL 40 SNOISIAOHd 3HL TV QVIH DNIAYH SIDATTMONNIY HOLNYHD

‘Auadoid oy} woly panusp slijauaq Jayjo pue
21 abed

(panunuos) GG200Z110 :ON ueoT
IOVOIHON




