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SUITE 1920 |
CHICAGO, IL 60602 |

|
DEFINITIONS ‘

|
Words used in multiple sections of this docum:nt are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules

regerding the usage of words used in this document are
also provided in Section 16, !

(A) "Security Instrument" means this document, which is dgt
together with all Riders fo this document.

(B) "Borrower" is Mandel Feferman
AND Debra Feferman, hasband and wife

£dTune 28, 2001

‘ H

Borrower is the mort

gagor under this Security Instrument.
(C) "Lender"

is BILTMORE FINANCIAL BANCORP, INC, |

|
\
Lender is a corPorATION 1‘
organized and existing under the laws of THE sSTATE OF ILLINOIS |
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Lender's address is 1530 EAST DUNDEE ROAD-SUITE 230 |
PALATINE, ILLINOIS 60074

Lender is the mortgagee under this Security Instrument. [
(D) "Note" means the Promissory note signed by Borrower and dated June 28, 2001 |

' Dollars
(U.S. $150,000.00 ) plus interest. Borrower has promised to pay this debt in regular; Periodic
Payments and to pay the debt in full not later than July 1, 2016 ) ‘
(E) "Property" means the Property that is described below under the heading “Transfer of Rigﬂts in the
Property."
(F) "Loan" means the debt evidenced by the Note, plus interest, any Prepayment charges and late charges
due undez the Note, and all sums due under this Security Instrument, plus interest.
(G) "Ride.s" means all Riders to thig Security Instrument that are executed by Borrower, The following
Riders ar¢'to be executed by Borrower {check box as applicable]:

|
] Adjustable K¢ Rider || Condominium Rider [ Second Home Rider |
Balloon Ridet [ Planned Unit Development Rider [_| 1-4 Family Rider |

VA Rider Biweekly Payment Rider Other(s) [specify]

(H) "Applicable Law" means al' controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules @l Grders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions, ‘

D "Community Association Dues, Fees, 2.3 Assessments" means all dues, fees, assessments and other
charges that are imposed on Borrower or the ‘Proverty by a condominium association, home(;aners
association or similar organization, |

(J) "Electronic Funds Transfer" means any transie: of funds, other than a transaction on‘ginat‘ed by
check, draft, or simjlar paper instrument, which ig initiated, through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, Instruct, er authorize a financial institution to debit
or credit an account. Such term includes, but is not ltmited. t5; point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire traasfers and automated clearinghouse
transfers,

{(K) "Escrow Items" means those items that are described in Section 3. |

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of dainages, or proceeds paid
by any third party (other than insurance proceeds paid under the Coverages describey in Section 35) for: (i)
damage 1o, or destruction of, the Property; (i) condemnation or other taking of al’ or any part of the
Property; (iii) conveyance in liey of condemnation; or (iv) misrepresentations of, or musiinas as 101, the
value and/or condition of the Property. ‘
(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, oy "lf‘ﬂ’l‘llF on,
the Loan, :

(N) ""Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument

(0) "RESPA" means the Reg Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) an‘d its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from tim‘e to
time, or any additional or successor legislation or regulation that governs the same subject matter. As l‘lsed
in this Security Instrument, "RESPA" refers 10 all requirements and restrictions that are imposed in regard
to a "federally related mortgage loan" even if the Loan does not qualify as a "federally related moritgage
loan" under RESPA. , |
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(P) "Successor jn Interest of Borrower" neans any party that hag taken title 10 the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or thig Security Instmment.‘

TRANSFER OF R] GHTS IN THE PROPERTY

This Security Instrument secureg o Lender: (i) the repayment of the Loan, and all renewals, exleanions and
modifications of the Note; and {ii) the performance of Borrower's covenants and agreemeﬁts under
this Security Instrument and the Note. For this Purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described broperty located in the

{Type of Recording thu'isdiction]
[Name of Recording Jurisdictionj:

Parcel ID Number: 31-24-425-p011
8745 N Harding Ave

Skokie :

("Property Address"):

|
which currently has the address of
[Street]
[Cy], ilinois 6007¢ [Zip Code)

THIS SECURITY INSTRUMENT combines uniform Covenants for nationa] ygse and non-uqunn
covenants with limited variations by Jurisdiction to constitute a uniform Security instrument covering real
property. !

UNIFORM COVENANTS. Borrower and Lepder covenant and agree as follows: :

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shal] Pay when dug the principal of, and interest on, the debt evidenced by the Note and ar;ly
Prépayment charges and Iate charges due under the Note. Borrower shall also pay funds for Escrow Items

Pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in US
8789124 |
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current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial
Payments. in the future, byt Lender is not obligated to apply such payments at the time such payrﬁents are
acceptid. .f each Periodic Payment is applied as of its scheduleq due date, then Lender need }no[ pay
interest or; vnaoplied funds. Lender may hold such unapplied funds until Borrower makes payment ito bring
the Loan currgps If Borrower does not do §0 within a reasonable period of time, Lender shal] either apply
such funds or retgrii them to Borrower, If not applied earlier, such funds will be applied to the outs;Ianding
principal balance ‘uneg; the Note immediately prior to foreclosure. No offset or claim which Borrower
might have now or in th: fature against Lender shall relieve Borrower from making payments duje under
the Note and this Secunity Insimument or performing the covenants and agreements secureqd by this Security
Instrument, ‘

2. Application of Payment: or, Proceeds, Except as otherwise described in this Sectioq 2, all
Payments accepted and applied by Lerder shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due urde) the Note; (c) amounts due under Section 3. Such payments
shall be applied to each Periodic Payment )y e ordér in which it became due. Any remaining arlnounts
shall be applied first to late charges, second 1o ar ¥ other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note. '

If Lender receives a payment from Borrower foy 4 delinquent Periodic Payment which includes 4
sufficient amount to Pay any late charge due, the Paymeutiady be applied to the delinquent payme:nt and
the late charge. If more than one Periodic Payment is outstandicig; Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, 2.4 to the cxtent that, each payment can be
paid in full. To the extent that any excess exists after the payment i/ applizd to the full payment of (:me ar
more Periodic Payments, such excess may be applied to any late charges /e, Voluntary Prepayments shall
be applied first to any prepayment charges and then as described in the Noje.

Any application of Payments, insurance proceeds, or Miscellaneous Procieds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Peiiodic Payments, !

3. Funds for Escrow Items. Borrower shal pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "F unds") to provide for paymcii i ::nounts: due
for: (a) taxes and assessments and other items which can attain priority over this Security Ineimment as 3
lien or encumbrance op the Property: (b) leasehold Payments or ground rents on the Property,.if any: (c)

premiums, if any, or any sums payable by Borrower o Lender in lieu of the payment of Mon}gage
Insurance preminms in accordance with the provisions of Section 10, These items are called "Escrow
Ttems." At origination of at any time during the term of the Loan, Lender may require that Commu:nity
Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees ;and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender alj notices of amounts to
be paid under this Section. Borrower shail pay Lender the Funds for Escrow Items unless Lender wai‘ves
Borrower's obligation 1o pay the Funds for any or all Escrow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Escrow Items af any time. Any such waiver may only‘ be
I writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts
8789124
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Lender may, at any time, collect and hold F unds in an amount (a) sufficient 1o permit Lender
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount 3 legder can
Tequirs unlder RESPA. Lender shall estimate the amount of Funds due on the basis of current daia and
reasonable’ estimates of ¢xpenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Fuids” zigll pe held in an institution whose deposits are insured by a federal agercy,
instrumentality, or eritty {including Lender, if Lender is an institution whoge deposits are so insured) or in
any Federal Home Loan Fipnk. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA” Lender shall not charge Borrower for holding and applying the Funds, amually
analyzing the escrow account, or'verifying the Escrow Items, unless Lender pays Borrower imerestl on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law Tequires interest iy ke maid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds, Borrower and Lender can agree in writing, however, that interest
shall be paid on' the Funds. Lender shali & o Borrower, without charge, an annpal accounting lof the
Funds as required by RESPA. !

If there is a surplus of Funds held ip eserow, as defined under RESPA, Lender shall accoPnI to
Borrower for the excess funds in accordance with RESTA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shait notify Borrower 43 reqiired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in acegrdance with RESPA, but in no more th?n 12
monthly payments, If there i a deficiency of Funds held in eserdw, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lencer the amount necessary to make
up the deficiency in accordance with RESPA, but in 1o more than 12 mey*: u¥ payments. |

Upon payment in full of all sums secyred by this Security Instrumeni, Zerder shall promptly refund
to Borrower any Funds held by Lender. |

4. Charges;

the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in-Section 3.

Borrower shal] promptly discharge any lien which has priority over this Security Instruinan: wnless
Borrower: (a) agrees in writing to the payment of the obligation secureq by the lien in a manper acceptjable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which i Lender's opinion operate to
prevent the enforcement of the licn while those proceedings are pending, but only until sych proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinatling
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. ‘

Lender may require Borrower to Pay a one-time charge for 3 reg] estate tax veriﬁcaliqn and/or
reporting service used by Lender in connection with this Loan, ‘

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extended Coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires iqsurance.
This insurance shall pe Mmaintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during thej term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Porrower to Pay, mn connection with this Loan, cither: (a) 5 ome-time charge for ﬂocle zone
detern?jn.:fi.m, certification and tracking services; or (b) a one-time charge for flood zone deterqlination
and certifiCation services and subsequent charges each time Temappings or similar changes occur which
reasonably nighiaffect such determination or certification. Borrower shall also be responsible 'for the
Payment of any-irss, imposed by the Federal Emergency Management Agency in connection with the
review of any floog 7 e letermination resulting from an objection by Borrower. |

acknowledges that the cost of the insurare coverage so obtained might significantly exceed the c:osl of
insurance that Borrower could have obtaincq Ay amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Socurity Instrument. These amounts shall bear iﬁteresl
at the Note rate from the date of disbursement ang ¢hall be payable, with such interest, upon notice: from
Lender to Borrower requesting payment. }

All insurance policies required by Lender and renewaly of such policies shall be subject to Lender's
right to disapprove such policies, shall include 5 standard ‘mor gage clause, and shall name LendFr as
mortgagee and/or as an additiona] loss payee. Lender shali have'{ne risht to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lerder 4 receipts of paid premium;s and
renewal notices. If Borrower obtains any form of insurance coverage, uol utherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include 4 sardard mortgage clause and

In the event of loss, Borrower shall gIVe prompt notice to the insurance carrier and Lender. Lehder
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrorver ttherwise dgree
in writing, any insurance proceeds, whether or not the underlying insurance was required oy icader, shall
be applied to restoration or repair of the Property, if the Iestoration or repair is economicaliy mrsible‘\and
Lender's security is not lessened. During such repair and restoration period, Lender shall have the Gight to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure‘the
work has been completed to Lender's satisfaction, provided that such inspection shall be underta{(en
promptly. Lender may disburse proceeds for the repairs and restoration In a single payment or in a series
of progress payments as the work is completed. Unless an agreetnent is made in writing or Applicable Llaw
requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such proceeds. Fecs for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower | If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insuraqce
proceeds shall be applied to the sums secured by this Security Instrument, whether or ot then due, with
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provi:ded for in
Section 2. : !

Property as Byriower's principal residence for at least ong year after the date of occupancy, unless Lender
otherwise agiecs i writing, which consent shall not he unreasonably withheld, or unfess exténuating
circumstances exis; witich are beyond Borrower's control, }

7. Preservation, M.aintenance ang Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ije Property, allow the Property to deteriorate or commit waste jon the
Property. Whether or not Burtower is residing in the Property, Borrower shal maintain the Property in
order to prevent: the Property fron: dei sriorating or decreasing in valye due to its condition, Unle;ss it is
determined pyrsuant to Section 5 tiiat renair Or restaration is not economically feasible, Borrower shall

. . , . . l.
Purposes. Lender may dishurse proceeds for the repairs-and Testoration in a single payment or in g scries of
Progress payments as the work is completed. If the inzgrance or condemnation proceeds arc not sufficient

to repair or restore the Praperty, Borrower 15 not relieveq «f Sorrower's obligation for the completion of
such repair or restoration. |

knowledge or consent gave materially false, misleading, or inaccurate informatiog: Or statements to Lﬁ:ndcr
(or failed to provide Lender with materi information) in connection with 1 J.oan, Material
Tepresentations include, byt are not limited to, representations toncerning Borrower's ve-uzancy of the
Property as Borrower's principal residence. ‘

9. Protection of Lender's Interest in the Property and Rights Under this Security Ins.‘:v.m‘n;t. if
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrument, () Hhere
1s a legal procecding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such a5 5 proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of 3 Jien which may attain priority over this Security Instrument or to enforce laws or

8789124
Initials; ’”\- g
@3;6““ (0010)

Page 7 of 15 Form 3014 1404

e
[H:é 2001407

'
e




7—————'
gtsBRal UNOFFICIAL COPY




actions authorized under this Section 9. |

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shaj] bear interest at the Note rate from the date of
disbursement and shal] be payable, with such interest, upon notice from Lender to Borrower r;equesting

lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unless
Lender zarees to the Merger in writing, : i

0. Mortgage Insurance. If Lender required Mortgage Insurance as 5 condition of making the Loan
Borrower sha!t pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage irsurance Coverage required by Lender ceases to be available from the morigage insprer that
previously proviied such insurance and Borrower was required to make Separately designated payments
toward the preminiye for Mortgage Insurance, Borrower shall pay the preminms required to obtain
Coverage substantialty ccuivalent to the Mortgage Insurance previously in effect, at g cost substantially
equivalent to the cost 1 Borrower of the Mortgage Insurance previously in effect, from an alternate
mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shalj contirzye to vay to Lender the amount of the separately designated payments that
were due when the insurance covirage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss #sCive In liey of Mortgage Insurance. Such loss reserve shall be
non-refundable, notwithstanding the fag; tita the Loan is ultimately paid in full, and Lender shall| not be
required to pay Borrower any interest or Laf”tngs on such loss reserve, Lender can no longer Tequire loss
Teserve payments if Mortgage Insurance coverage-{in the amount and for the period that Lender Iequires)

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain los.:ses it
may incur if Borrower dpes not repay the Loan as agreed. Borrower is pit g party to the Mortgage

are on terms and conditions that are satisfactory to the morigage insurer and the other party {55 partic:s) o
these agreements, These agreements may require the mortgage insurer to make payments uzing any source
of funds that the nortgage insurer may have available (which may include funds obtained from iMortgage
Insurance premiums), |

As a result of these agreements, Lender, any purchaser of the Note, another Insurer, any reinsgrer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's Payments for Mortgage Insurancg:, in
exchange for sharing or modifying the mnorigage insurer's risk, or reducing losses. If such agreement

(a) Any such agreements will not affect the amounts that Borrower hag agreed to pay for
Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, ang they will not entitle Borrower to any refund,
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the

may include the right te recejve certain disclosures, to request and ohtajn cancellatidn of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to| receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation o
termination, ‘

11. Assignment of Miscellaneous Proceeds; Forfeiture, AJ| Miscellaneous Proceeds are hereby
assigned 1o and shai] be paid to Lender. !

If the Property js damaged, such Miscellaneous Proceeds shall be applied to restoration orirepair of
. . S call : o

Miscellaréons Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceeds. If the Iestoration or repair is not cconomically feasible or Lender’ § security would
be lessened, e Missellaneons Proceeds shail be applied to the symg secured by this Security Instrument,
whether or not then dug with the excess, if any, paid to Borrower. Sych Miscellaneoys Proceeds shall be
applied in the order previlded for in Section 2, 1

In the event of 1 wial taking, destruction, or jogg in value of the Property, the Miscellancous
Proceeds shall be applied to/the emmg secured by this Security Instrument, whether Or not then due, with
the excess, if any, paid to Borrewer, ‘

In the event of a partial takin, destruction, or logs in value of the Property in which the fair marke;
value of the Property immediately “bofyie the partial taking, destruction, or logs in value is equal to or
greater than the amount of the sums seoieq hy this Security Instrument Immediately before the fpartial

immediately before the partial taking, destruction, or Jgs: irvalue, An balance shali be paid to B_orréwer.

In the event of 2 partial taking destruction, or loss ip va'ue of the Property in which the fair n;la_rkel
value of the Property immediately before the partial taking, fiestruction, or loss in value is less thqn the
amount of the sums secured immediately before the partial takiig, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneoys Proceeds shall be applied to the\sums

If the Property is abandoned by Borrower, or if, after notice Ly Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award 10 <ettle 4 claim for damages,
Borrower fails to fespond to Lender within 3¢ days after the date the notice is givew;, Lender js authorized
to collect and apply the Miscellaneous Proceeds either 1o Testoration or repair of he Property or tq the
Sums secured by this Security Instrument, whether or not then dug, " Opposing Party" n'ean; the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a 180iof action in
regard to Miscellaneous Proceeds.

Borrower shail be in default if any action or proceeding, whether civil or Criminal, is bezun that, in
Lender's Judgmént, could result in forfeiture of the Property or other material impairment of Leader's
interest in the Property or rights under thig Security Instrument. Borrower can cure such a defauit and, if
acceleration has occurred, reinstate a5 provided in Section 19, by causing the action or proceeding to be
dismissed with 2 ruling that, in Lender's Judgment, precludes forfeiture of the Property or other Material
impairment of Lender's interest in the Property or rights under thig Security Instrument The proceeds of

applied in the order provided for in Section . ‘
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
Payment or modification of amortization of the symg secured by this Security Instrument granied by Lem}er
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Successors in Interest of Borrower or in amounts less than the amount then due, shai not be a waiver of gr
breclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors angd Assigns Bound. Borrower éovenants
and agrees that Borrower's obligations and liability shail pe Joint and severa] However any Borro:wer who

3

Co-signs this Security Instrument byt does not execyte the Note (a ”cp-signerf'): () is Co-signing this

terms of thig Security Instrument; (b) is not personally obligated to pay the sums secured by this jSecurity
Instrum<iit: and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or

Co-signer's consent. ;

Subjeci(0 the Provisions of Section I8, any Successor n Interest of Borrower who assumes
Borrower's oUligat’ons under this Security Instrument In writing, and is approved by Lender, shall obtain
all of Borrower's 7ighis and benefits under this Security Instrument Borrower shali not be released from
Borrower's obligations ard liability under thig Security Instrument unless Lender agrees to such releage in
writing, The Covenanis‘und agreements of this Security Instrymeny shall bind (except ag provided in
Section 20) and benefit the Stceseors and assigns of Lender, ‘

14. Loan Charges. Lender 4y charge Borrower fees for services petformed in connection with
Borrower's default, for the purpos: of protecting Lender' s interest in the Property and rights under this
Security Instrument, including, but no: s i

If the Loan is subject to a law which sets ma.simym loan charges, and that law is finally intelpre;ted 50
that the interest or other loan charges collected or to be eollected in connection with the Loan exceed the

change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shaj] be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has designated another address by notice to Borrower, Any notice\in
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16, Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law ang the law of the Jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shaj] not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision,

If all or‘amy rart of the Property or any Interest in the Property is sold or transferred (or if Borrower
is ot a natural pessotiand a beneficial interest jn Borrower is sold or transferred) without Lender's prior
written consent, Lendir may require immediate Payment in full of all sums secured by this Security
Instrument. However,.4iis ontion shall not be exercised by Lender if sych exercise is prohibited by
Applicable Law. 3

If Lender exercises this cption,-Lender shal] give Borrower notice of acceleration. The notice shall
provide a period of not lesg than 20 days from the date the notice is given in accordance with Section 15
within which Borrower must pay aii zams secured by this Security Instrument. [f Borrower fails'to pay
these sums prior to the expiration of “irjs period, Lender may invoke any remedies permitted by this
Security Instrument without further notice o «~<imand on Borrower, 1

19. Borrower's Right to Reinstate After” Arceleration, If Borrower meets certain conqitions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of (a) five days before sale of th. Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might saecify for the termination of Borrower'$ right
to reinstate; or () eniry of a judgment enforcing this Seourity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dueyrder this Security Instrument and thq Note
as if no acceleration had occurred; (b) cures any default of any other<ovenants or agrecments; (c) pays ali
expenses incurred in enforcing this Security Instrument, including, bat not fimited to, reasonable aItor;neys‘
fees, property inspection and valuation fees, and other fees incurred for (b= PUIpose of protecting Lender's
interest in the Property and rights under this Security Instrument; angd (d) wakas such action as Lende; may
reasonably require to assure that Lender's interest in the Property and 1gtis under this Security
Instrument, and Borrower's obligation to Pay the sums secured by this Security Inttrument, shal] continue
unchanged unless as otherwise provided under Applicable Law. Lender may require-inat Borrower pay
such reinstatement syms and expenses in one or more of the following forms, as scleates by Lender: (a)

such check is drawn upon an institution whoge deposits are insured by a federal agency, instrarie “1tali;ty or
entity; or (d) Electronic Funds Transfer, Upon reinstatemeny by Borrower, this Security Instearaent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred However, this
right to reinstate shal] not apply in the case of acceleration under Section 18. 1

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in
the Note (together with this Security Instrument) can be sq1d ONE or more times without prior notice to
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Borrower Pureanat to Section 18 shall be deemed to satisfy the notice and OPPOrtunity to take correctjve
action provisions o/ this Section 20. ;

21. Hazardoue S1ostances, Ag used in this Section 21 () "Hazardous Substances” gre those
Substances defined as towio or hazardons Substances, pollutants, or wastes by Environmentg Law énd the
foliowing substances: gasoline, kerosene, other flammable or toxje petroleum products, toxic pesticides
and herbicides, volatile solvents; matzrialg containing asbestos or fonna]dehyde, and radioactive mat;erials;
(b) "Environmentaj Law" means fegorg] laws and laws of the Jurisdiction where the Property is located that
relate to health, safety or Environmental protection; (c) "Environmental Cleanup" includes any response
action, remedia] action, or removal action, -« defined in Environmental Law; and (d) an "Environmentg)
Condition" meang a condition that can cause, <oiiribute to, or otherwise trigger an Environnilenlal

Borrower sha]l not cause or permit the presence, “us(, disposal, storage, or releage of any Haza.‘rdous
Substances, or threaten to release any Hazardoys Substances; o, or in the Property. Borrower shal] ot do,
nor allow anyone else 1o do, anything affecting the Property (4) rhat is in violation of any Environmental
Law, (b) which Creates an Environmenta] Condition, or (c) which, du<ie the presence, use, or release; of a
Hazardous Substance, creates a condition that adversely affects the value‘of the Property. The preceding
two sentences shall nog apply to the presence, use, or storage on the Prorarty of smaip quantitids of
Hazardouys Substances that are generally recognized to be appropriate 1o MOruat sesidential uges and to

Hazardouys Substance which adversely affects the value of the Property. It Borrower learns, or js notiffed
by any governmentat Or regulatory authority, or any private party, that any removal or other remediati;on
of any Hazardoug Substance affecting the Property is necessary, Borrower shalj promptly take al] necessa‘ry
remedial actions i accordance with Environmental L aw. Nothing herein shary Créate any obligation on
Lender for an Environmental Cleanup. ‘
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22. Acceleration; Remedies. Lender shajj give notice to Borrow
Borrower's breach of any covenant or agreement in this Security Instrument (but pot prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall sbecify: (a)
the default; (b} the action required to cure the default; (c) a date, not less than 30 days frorh the date
the notice is given to Borrower, by which the defau]t must be cured; and (d) that failure o cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by

this Security Instrument, foreclosure by Jjudicial Proceeding and sale of the Property. The n¢tice shall
further inform Borrower of the right to reinstate after accelerati

foreclosure proceeding the non-existence of a default or any othe

¢ specified in the notice, Lenger at its
optioi way require immediate payment in full of all symg secured by this Security Instrument

without farther demand and may foreclose this Security Instrument by judicial proceed;
shall be entitipd 1o collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, bas win; limited to, reasonable attorneys' fees and costs of title evidence.

er prior to acceleratioq following

24. Waiver of Homestead. In acco, l2nce with Hlinois law,
all rights under and by virtue of the linois X5mestead exemption laws,

This insurance may, bljlt necd
not, prolect Borrower's interests, The coverage that Leudir: purchases may not pay any claim that

Borrower makes or any claim that is made against Borrower i conrection with the collateral, Borrower

may later cance] any insurance purchased by Lender, but only after providing Lender with evidence that

Borrower's total outstanding balance or obligation. The costs of the insurance
insurance Borrower may be able to obtain on jts own.
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Witnesses:

‘ Borrower
i
|
i
— 2 A St |
1 (Seal)
Debra Feferman ‘-Borrower
|
|
|

|
T T (Sea)) N (Seal)
-Borrower

-Borrower

\

|

|

|

|
-_— (Seal) _____———-———__.___________(Seal)
-Borrower Borrower

I Seal)

-Borrower
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STATE OF ILLINOIS, cook ~ County $8:
I, . » @ Notary Public in and for said county and
state do hercby certify that MAdnde1 Feferman :
and Debra Feferman
|
Personally known to me o be the same person(s) whose ame(s) subscribed to the foregoing in$tmnlent,
appeared before me thig day in person, and acknowledged that he/she/they Signed and delivered the said
Instrument as his/her/their

My Commizeiys; Expires:

My > . Notary Public
"OFFICHAL _SEAL
MARY M. L
NOTARY PUBLIC, STATE OF ILLNG!S

MY COMMISSION EXPIRES 11/16/2003
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